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MORTGAGE MODIFICATION AGREEMENT
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This Mortgage Modification Agreement ("this Agreement”) dated as of DECEMBER 1, 2001 is
by, between and among
AUSTIN KRUMPFES, A SINGLE PEZRSON C 7

{the foregoing party(ies), individually and-coiiectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loap~(ihe "Loan") to Borrower in the principal amount of
$ 108,800.00 , reduced by payments to a current principal balance of $ 104,450.27 ,
and Borrower has executed and delivered to Lender a nate evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previously piorified or amended, the "Existing Note") dated
MAY 19, 1998 :

WHEREAS, Borrower has executed and delivered to Lender a piorigage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modifivd. or amended, the "Mortgage") dated
MAY 18, 1988 and recorded in the Office of the Recorder of Deeds of ~ COOK COUNTY,
ILLINODIS , on JUNE 3, 1998 as Documeat Number 98463895
which Mortgage secures the Existing Note and conveys and mortgages real estate Tocated at
2800 N. LAKE SHORE DRIVE-#3907, CHICAGOD
in COOK COUNTY, ILLINOIS , legally described on Exhibit (A at ached hereto and
identified by Pin Number: 14-28-207-004-1807
(together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and helder of the Existing Note, and-Botrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2031 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures

given to Borrower by Lender in contemplation of this modification; -

* Rev.o2oos  DPS 690

BOX 333-CT
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EXHIBIT A

UNIT NUMBER 3907 IN 2800 LAKE SHORE DRIVE CONDOMINIUM, AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

THE SOUTH 60 FEET (EXCEPT THE WEST 400 FEET THEREOF) OF LOT 6 AND
LOT 7 (EXCEPT THE WEST 400 FEET THEREOF), IN THE ASSESSORS'
DIVISION OF LOTS ! AND 2 INTHE SUBDIVISION BY THE CITY OF CHICAGO
OF THE EAST FRACTIONAL 172 OF SECTION 28, TOWNSHIP 40NORTH,
XAMGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOTS, SAID PREMISES BEING OTHERWISE DESCRIBED AS FOLLOWS:

BEGINNI®G AT A POINT IN THE SOUTH LINE OF SAID LOT 7, 400 FEET EAST
OF THE WES T LINE THEREOF (SAID WEST LINE BEING COINCIDENT WITH
THE WEST LiNEOF THE NORTHEAST FRACTIONAL 1/4 OF SECTION 28
AFORESAID) THENCE NORTH PARALLEL WITH THE WEST LINE OF LOTS 7
AND 6 AFORESAID 1593 FEET, THENCE EAST PARALLEL WITH THE SOUTH
LINE OF SAID LOT 7TO THE DIVIDING OR BOUNDARY LINE BETWEEN THE
LANDS OF LINCOLN PARX COMMISSIONERS AND THE LANDS OF SHORE
OWNERS AS ESTABLISHEL BY DECREE OF THE CIRCUIT COURT OF COOK
COUNTY, ILLINOIS, ENTEREL OCTOBER 31, 1904 IN CASE NUMBER 256886
ENTITLED "AUGUST LEHMANN 433D OTHERS AGAINST LINCOLN PARK .
COMMISSIONERS" RUNNING THENCE SOUTHEASTERLY ALONG SAID
BOUNDARY LINE TO THE SOUTH LTNFE OF SAID LOT 7 AND RUNNING
THENCE WEST ALONG SAID SOUTH LP4E TO THE PLACE OF BEGINNING.

WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASEMENTS, RESTRICTIONE, COVENANTS AND BY-
LAWS FOR 2800 LAKE SHORE DRIVE CONDOMINIUM ASSOCIATION MADE
BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNZ‘ER TRUST
AGREEMENT DATED OCTOBER 2, 1978 AND KNOWN AS TRUST NUMBER
45204, REGISTERED IN THE OFFICE OF THE REGISTRAR GF TTLES OF COOK
COUNTY, ILLINOIS, AS DOCUMENT LR3096368; TOGETHER ‘WITH TS
UNDIVIDED PERCENTAGE INTEREST IN THE PARCEL (EXCEPTiNG FROM
THE PARCEL ALL THE PROPERTY AND SPACE COMPRISING (LL'Gr THE
UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DE# ARATION AND
SURVEY). IN COOK COUNTY, ILLINOIS.




UNOFFICIAL COPY

STATE OF I (Iiwers )
COUNTYOF Cowolc )
‘70‘1"""'\.“ A. L“id e a Notary Public in and for said County in the State

aforesmd DO HEREBY CERTIFY that _ Austin Kvium pfes ,

who(is)are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under wy hand and notarial seal this _ 2 ﬁi'ﬂ‘ day of %’0/‘4 wanr

)
G OGO OOEOLLL GO0 e
"OFCICTAL SEAL" ﬁ{. ‘-j_;
COUR N el 3 Py o
Mygo:mlssno;l:i’xpee: 1f:1705 Notary Public
Loos SEEoL 2 o atool
By: Mary 23 oran
Its: 2nd Vice President
STATE OF Il )
COUNTY OF  (Cook )
I Nancy A. Sepulveda a Notary Public in «nd for said County, in the
State aforesaid, DO HEREBY CERTIFY thai_ Mary B, Moran a{n)

—2nd vice President = (iitle) of_The Northern Trust Co. ,

who is personally known to me to be the same person whose name is subscribed to the fmego ag instrument as
such __2nd.Vice President (title), appeared before me this dey #: person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary 4c:; and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seat this __1st  day of _December, 2001

-’-

ISEAL) T SAL §

fIANCY A STTITEDA
' Nozary Puntic, State of Nnois

My Co*nfmn e 0. D225/2003

ey

"’“1

(OF/28/98) DPS 692

1£96:803
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of December, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower")
to secure Boriowver's Adjustable Rate Note (the "Note") o THE NORTHERN TRUST COMPANY

3

(the "Lender") of (he tame date and covering the property described in the Sccurnty Instrument and
located at:

2800 N. LsaKZ SHORE DRIVE-#3907, CHICAGO, ILLINOIS 60657

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE N/SNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S 1< f~-REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE VHE CORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o tne covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of

512500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of December, 2004

and on that day cvery 36th month thereafter. Each date on which my intcrest rate could chnge is called a
"Change Date."

2000081836
MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Single Family-Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@ésszn {0008) Form 31}4}(

Page 1 of 4 Initials:

e
VMP MORTGAGE FORMS - (800)521-72¢81 20413-01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of three years, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before eac’i Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable inforzaalion. The Note Holder will give me notice of this choice.

(C). Calculation ¢f Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourths percentage points
( 2.7500%) 1o the Current Index, The Note Holder will then round the result of this
addition to the nearest one-eighth of one \percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be Ty new interest rate until the next Change Date.

The Note Holder will then determine ths swount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ové a: the Change Date in full on the maturity date at my

new interest rate in substantially equal payments. The zesult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first liange Date will not be greater than
7.2500 % or less than 3.2500 %, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more-than two percentage points (2.0%)

from the rate of interest I have been paying for the preceding 36 montks. Wy interest rate will never be
greater than 11.2500%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amovrnt of my new

menthly payment beginning on the first monthly payment datc after the Change Date unil <ie amount of
my monthly payment changes again.

2000081836

Initials:f“ i

Z-862R (0008) Page 2 of 4 Form 3114 1/01
®
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFE®. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of (he Security Instrument is amended to read as follows:

Transier oi the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tie Property™ means any legal or beneficial interest in the Property, including,
but not limited to, <nou2 beneficial interests transferred in a bond for deed, contract for deed,
installment sales comract-or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to-a purchaser.

If all or any part of the'Property or any Interest in the Property is sold or transferred (or if
Borrower 1s not a natural persor” an( a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conseni, Lender may require immediate payment in full of all
sums secured by this Security Instrumicot. However, this eption shall not be exercised by Lender
if such exercise is prohibited by Applicabl Law. Lender also shall not exercise this option if:
(@) Borrower causes to be submitted to Lerder information required by Lender to evaluate the
intended transferee as if a new loan were veing made to the transferee; and (b) Lender
rcasonably determines that Lender's security will ‘ne. be impaired by the loan assumption and
that a risk of a breach of any covenant or agreement in.ibs Sccurity Instrument is acceptable to
Lender.

To the extent permiited by Applicable Law, Lender rn2y charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may alzo require the transferee to
sign an assumption agreement that is acceptable to Lender and that ubligates the transferce to
keep all the promises and agreements made in the Note and in tids Security Instrument,
Borrower will continue to be obligated under the Note and this Secari*v_Instrument unless
Lender releases Borrower in writing.

If Lender excrcises the option to require immediate payment in full, Londer shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must 54y all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior s-the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrumeni
without further notice or demand on Borrower.

mnmm:/%}(:

(Z)-862R (0008) Page 3 of 4 Form 3114 1/01
®
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
B Wé/ﬁ (Seal) (SeaD)
AUSTIN KRI/MJFES -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
~iSeal) (Seal)
-Brirower -Borrower
(Scal) 7 A {Seal)
-Borrower -Borrower
2000081836
@éaszn {0008) Page 4 of 4 farm 3114 1701
AL
?@ 20413-04
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