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MEMORANDUM OF AGREEMENT

An agrecment ‘penvaining 10 the real property described hercinbelow was epwred imw on
November 21, 2002, hy_#r4 beiween the owner of record, Dawn Garcia, and The Bstare of Shane
Hasibar, A Minor, Case No. 9¢¢ 5343, Docket 261, Page 107, currently pending the Circuit Court of Cook
County, Probare Division, with respect 1o The Estate of Shane Hasibar's interest in said real property, and
whose resputtive addresses for purpuses (f notce are 2s follows:

The Estawe of Shans: Hasibar Dawn Garcia
C/o Paricia Nelson, 5A Millstone Court
Chicago Voluntaer Legal Services Palos Hills, 1L 60463
100 N. LaSalle St., Suite 900 (708) 655-2771
Chicago, 1. 60602 (773) 865-3832
(312) 332-5539
Legal Description:

UNIT 23A TOGETHER WITH 1TS UND{VIDED PERCENT %GE INTEREST IN THE
COMMON ELEMENTS IN STONY CREEK CONDOMINIUM, 2.5 DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT W UMBER 22923870
AND CORRECTED BY DOCUMENT NUMBER 22944091, AND AS AMENDED
FROM TIME TO TIME, IN THE SOUTHEAST % OF SECTION 15 TOWNSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Commonly known as. 5A Millstone Court, Palos Hills, JL. 60463

Permanent Index no 23.14-400-071-1022

Exemp under the provisions of paragraph 4, secrian (¢), of the Mlinois Real Estare Transter Tax Act.

- presentarive
s
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LOAN AGREEMENT 20‘142792

THIS LOAN AGREEMENT is made as of the 19® day of November, 2001, by and
berween Dawn Garcia, of SA West Millstone Court, Palos Hills, IL 60465 ("Borrower”) and The
Estare of Shane Hasibar, A Minor, Case No. 96 P 5343, Docket 261, Page 107, currently pending
the Circuit Count of Cook County, Probate Division (“Estate”).

WHEREAS, The Estate has this day loaned Bormower the amount of $24,00462 in
connecnon with her purchase of that certain real propety described in the Counry of Cook, State
of Iinois (the “Property”) as described below, 1o wir:

UNTE.23A TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST
N TPE COMMON ELEMENTS IN STONY CREEK CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMSNT NUMBER 22923870 AND CORRECTED BY DOCUMENT
NUMBER 22524091, AND AS AMENDED FROM TIME TQ TIME, IN THE
SOUTHEAST Y CF SECTION 14, TOWNSHIP 37 NORTH, RANGE 12, EAST
OF THE THIRD “RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.7

Commonly known as: 5A Millstone Court, Palos Hills, L. 60465
Permanent Index no . 23-14-400-071-1022

and

WHEREAS, Borrower has requested. Lender w establish a single credir faciliy as
follows: a real estate mortgage loan (the “l.oan”) i she principal amount of TWENTY-FOUR
THOUSAND FOUR DOLLARS & 62/100 (524,004,62) which will finance a portion of the
purchase price of the Real Property (heteinafier defined);

WHEREAS, to induce Lender 1o make the Loan avaiiabie 1o Borrower, Borrower has
agreed to secure Borrower's repayment of the Loan as provided i-(i) this Agreement; (1) that
certain Junior Mortgage (the “Junior Mortgage”) of Borrower which encumbers the Property

WHEREAS, Lender is willing 10 make the Loan to Borrower, on'y,if Borrower delivers
the Tumor Morigage to Lender, and otherwise satisfies all the terms and condiuons set forth in
this Agreement. To induce Lender 1o make the Loan as aforesaid, Borrower desivas 1o pravide
and comply with the preceding.

In consideration of the preceding, the representations, warrantics, rights, covenants and
obligations set forth below, and any loan, advances or extensions of credit which Lender
previously, currently or subsequently makes for the benefit of the Borrower, the parties agree as
follows:

l Lender has agreed 1o make the Mortgage Loan to Bormower on a one-time basis, for the
sole purpose of purchasing the Property Borrower further acknawledges and agrees that
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even if repaid prior to the Marity Date, Borrower may not reborrow any portion or all
of the Morngage Loan

2. So Jong as Borrower continues to maintain and protect the property, and 1o pay all
incidenrs of ownership, including, without limitation, real estate 1axes, msurance, roptine
and exwraordinary maintenance, and confinues to supply ufilities 1o the property, no
mierest shall accrue on the Loan, and no payments of principal shall be made by
Bomrower.

3. In the avent that Borrower fails 1o perform her duties pursuant to paragraph 2, the Loan
will be deemed to be in default, and inrerest shall thereafter accrue thereon ar an interest
rat= vhich 15 equal 1o the sum of the Prime Rare (as announced in The Wall Sreet
Journz, as of the date of default, as determined by the date of a notice thereof from
Lende: to Borrower) plus two (2) percenrage poipts. That rate shall continue 10 accrue
until the.0un is paid in full, or uniil such time as Lender withdraws its notice of default.

4. Borrower shall actify the Lender whenever Dawn receives any notice from the first
mongage lender inat_the first mortgage loan is in defaulr, or whenever the payment
thereunder changes, vbarer by reason of increase in escrows or otherwise

5. Bamrower agrees 1o continue to provide a safe home environment for Shane Hasibar for
50 long as this Loan Agreement remains in effect

6.  Upon any sale or refinance of the Property, Lender will be paid the amount of
$24.004.,62, plus any interest which has accrued therson pursaaat 10 this Agreement, plus
that portion of the increase in the equiny in the Property in the same ratio as the
percentage of equity loaned 1o the Borrowwr pas 10 the amount of equiry paid for the
Property by Garcia.

7 Rorrower shall have the right to prepay the Loan, in whole or in part and from ume to
time, without premium or penalty, on the following tefuis 2nd conditions. (i) Borrower
shall provide Lender with wrirten notice of Rorrowers’ infextici 10 prepay 2 portion of or
all of 2 Loan, at least five (5) Business Days prior to the day ci suzh prepayment, which
notice shall specify the amount and the date of such prepaymesr. and (ii) each such
prepayment shall be in an aggregaie principal amount of not less than %2,500

8 Lender may, but shall not be obligated to, at any ume or umes, in its sole gizererion, and
without waiving any default, liahility or duty of Borrower under this Agreemeat ar the
other Loan Documents: (i) pay, acquire or accept an assignment of any Security- Interest,
Lien, claims or other encumbrance asseried by any Person against the Collateral; (ii)
discharge taxes, Liens or security interests or other encumbrances at any time levied or
placed upon the Collateral or Bamower's business premises; (iii) place and pay for
insurance on the Collateral or Bomower's business premises upon Borrower's failure to
provide insurance satisfactory to Lender, and (iv) pay for the maintenance, reparr and
preservation of the Collateral T the extent that applicable laws may permit, Bomower
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shall reimburse Iender on demand for any such payment which Lender makes, or any
such expense which Lender incurs pursuant to the foregoing authonzauon

9 In addition 1o the foregoing, Lender’s rights and obligations are as follows:

(8)  General In addition 1o all other remedies available to Lender a1 law, in equity or
otherwise, upan the occurrence of any default, Lender also will have the remedies identified in
this Section.

(b)  Acceleration of Obligations. Upon and after the occurrence of a default, Lender,
at its option and withour demand, notice, or legal process of any kind, may declare all the Loan
immediate!y. due and payable withour presentation, demand, or protest or other notice or
requirements of any kind (including, wirhour luniration, valuation and appraisement, diligence,
presentment, govice of intent to demand or accelerate and natice of acceleration), all of which
Bomower expre:sly waives. Borrower shall pay all costs of Lender associated with Lender's
exercise of any riglhts under this Section

(c)  Bankmipiy. Upon the occurrence of any defaulr, the Loan shall rerminate
automarically and immediately; sad (i) the unpaid principal amount of and any and all accrued
and unpaid interest on the Loan shall become due and payable immediately (including any and
ali applicable interest thereon), ‘withaut presemiation, demand or protest or orher nolce of
requirements of any kind (including, vothout limitation, valuation and appraisement, diligence,
presentment, notice of intent o demand 01 accelerate and notice of acceleration), all of which
Borrower expressly waives.

(d)  Cumulative Remedies. Bomower specifically acknowledges and agrees that upon
the occurrence of any default, Lender shall have ali zigihts available to it under this Agreement
and any other Loan document, at law, in equity or othcoaie, and that all remedies ser forth m
this Agreemenr are cumulative and not exclusive. Lender icrefore may pursue any one or more
of said remedies or rely upon any other remedies available 10 '.ender under this Agreement, any
other Loan Document, at law, in equity or otherwise, individuziiy, concurrently or as Lender
deems appropriare.

10.  All notices concerning this Agreement shall be given in writing, as ollows. (i) by actual
delivery of the natice into the hands of the party entirled to receive it, in whicn cise such notice
shall be deemed given on the date of delivery; (ii) by mailing such notice oy rogistered or
certified mail, return receipt requested, in which case such notice shall be dccmed soen five (5)
days from the date of its mailing; (iii) by Federal Express, UPS, or any other ovemighs cairier, in
which case such notice shall be deemed given two (2) days from the dare of jts wansmission, or
(1v) by Facsimile or telecopy, in which case such notice shall be deemed given on the date it is
sent. All notices which concern this Agreement shall be addressed as follows

The Esrate of Shane Hasibar Dawn Garcia
C/o Pamicia Nelson, SA Milistone Court

| @




' ‘APF‘.IT'ZUUZ 10:50am FrDM'MAﬁLmbswﬁ I C IAﬁwﬂco T-680 P.008/016 F=132
» r
Fo¥ia2792

Chicago Volunteer Legal Services Palos Hills, TL 60465
100 N. LaSalle St., Suire 900 (708) 655-2771
Chicago, IL 60602 (773) 869-3832

(312) 332-5539

11.  Bomower shall pay, immediately on demand, our-of-pocket costs and expenses of Lender
in connecrion with: (i) the negotiation, preparation, execution and delivery of the Loan
documents (including, withour limitation, fees and expenses for title and lien searches and filing
and recording fees); (i) Lender's preservation of its rights under, and enforcement of or
foreclosure under, the Loan documents; (iii) any litigation, contest, dispute, suit, proceeding or
action (whether instiwted by Lender or Borrower) which in any way relates 1o the Property, this
Agreemer.:, the Loan documents.

12.  Borrowe: immediately upon demand, shall defend, indemnify and hold harmless Lender,
11S successors, ausizms, parmers and affiliates and each of their respective officers, shareholders,
directors, agents, vmniovees and representarives (collectively the “Indemnirees®), from and
sgainst all liabilities ¢nf reasonable expenses (including but not limited 10 artorneys' fees),
judgments, fines or peualnies, which any Indemnitee may incur that results from any claim,
action, suit or proceeding (wherier civil, criminal, administrative or investigative, including any
assaciated appesls) in or under the iaws of any Govemmental Authority, whether or not such
Indemnitee is a party 1o the same, or js threatened 1o become a party to the same, which arise due
to the negoriation, execution, delivery or parformance of any Loan document.

IN WITNESS WHEREQF, the parties-hersto sign this Loan Agreement as of the dare

first above written.
/'_-{t %

N

DAWN GARCIA UTHORIZE -+ REPRESENTATIVE OF
THE ESTATE OF SHANE HASIBAR




