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' T MORTGAGE

DEFINITIONS <0, 7,

£ ’.,
Words used in multiple sections of«ts document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usagt of vords used in this document are also provided in Section 16.

(A) “Security Instrument” means this docuinent, which is dated April 03, 2002 , together with all

Riders to this document.
(B) “Borrower” is JOANNE M MAY, DIVORCED 4T SINCE REMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is LIBERTY BANK FOR SAVINGS _
Lender is a Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

. Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated April 03, 2062 . The Note
states that Borrower owes Lender Two Hundred Thousand and no/100
Dollars (U.S. $ 200,000.00 ) pus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 0, 2047

(E) “Property” means the property that is described below under the heading “Transfer of Rights i tie Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and latz charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followifig Riders are to be
executed by Borrower [check box as applicable}:

D Adjustable Rate Rider D Condominium Rider : I:I Second Home Rider
E’ Balloon Rider |____| Planned Unit Development Rider D Other(s) {specify]
[X7] 1-4 Family Rider [ ] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uni_form covenants for national use and non-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges‘due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated Ly Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymsnt or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficierc o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial paymeats in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Pavinent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such wnapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period i time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the wu*sianding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have noy~or in the future against Lender shall relieve Borrower froin making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exc.p: as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following ordér of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall b2 applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to fats charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Feriodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paymcnt and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bzirower.to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any =xcess exists after the payment is applied to the
fuli payment of one or more Periodic Payments, such excess may be applied to 2:4yiate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes.n i assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (r) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the payraznt of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of sucli
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration peried,
Lender shall have e right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property-to
ensure the work has Yeen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procceds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless a7 ngreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reqyired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Beirewer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secur-d by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be azplied in the order provided for in Section 2.

If Borrower abandons the Property, Leader may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 ((avs to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claita. “h¢ 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or ‘ol herwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the zmounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to awy tefund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights arc aprlicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or'to” pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.,

6. Occupancy. Borrower shall occupy, establish, and use the Priperty as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agries-in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borzowar’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. 5 jrrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetaer or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detericraiing or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is nc* cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insarance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respousible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proczeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration, .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or ggior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

21-3196490

ILLINOIS—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B

ITEM 1876L5 (0011) (Page 5 of 11 pages) Ta Order Call: 1-800-530-9393 O Fax; 616-791-1131




UNOFFICIAL COPY -

LE41-16-G19 B4 £656-085-008- | 10 13pu0 0] (safvd [ Jo g 2304) {1100) 919281 W3LI
B ONVILY3HD
TTO/T pTOE W0 INAWNNEISNI WHOAINN J2Jy AppaagRe auue g—AJre] SI3us—STONITII

. 06v96LE-1C

‘punjad Aue o) Jamodog IPNU Jou L A1) pue

‘gduesnsu] 25eS)I0[\] 10] IMO [[IM IIMOIIOY JUNOWE N} ISEIIIUT J0U [[J4 SJUMIAISE Yong "ueo | ) Jo SuLL) Jaiyje Lue
10 ‘adueansu] aediropy 10] Aed 0) pasisSe sey Jasodleg jey) SHUNOWE YY) J9JJE JOU [[I4 SJULWIIZe ons Auy  (v)

J9GUNY | 22URINSUIAI 9AT)dRD,, PAULI3) U2)j0 ST JusuafueLe a1 ‘JaInsut oy o} pred swnnuaid ay) Jo

ameys e 10 o3ueyoxa UL YSLI S JOINSUL O} JO OIeys B sa¥E) 1opuT Jo aelyje ue ety sapiaold juswaarSe yons J] 'sasso] FudNpal

10 st s zemsur 28ediiow ap Fuikpipow 1o Furreys tof a3ueyoxs ul ‘souemsuj s3e3u0 1oj siuswded s Jamouog jo uonod

s © (Se POZLISJoRIEYD 9 WS JO) WOl JALRP 1Byl sjunoure (Apoatrpul Jo A[valip) aa1ecal Aew ‘Suofelo) o jo Aue jo ageljijje
- Aue 10 ‘K1pue 190 LUe ‘IAINSUIRI AUE ‘I0ISUT IAYJoue ‘230N 2} Jo 1eseyornd Aue ‘Iopua ‘SjusitioalSe asol) Jo 1[N € §Y

“(swnmwaxd eouemsuf o3ed)oy Wolj paure}qo Spuny apn{our

Ketw yorym) o[qe[eas aawy Avw Jasnsut afeFuow oy 1Ry spunj jo aamos Aue Fusn syuswked oyew 0y Joansur sFeSuow

ap axnbar fewr susuwarde osoyy], “sjusuearde asatp 0] (sanred 10) Aued 1o sy pue sounsm ofefuow oy o Arojseysnes

2l Jel) SUONIPUOD e sitle) Uo are sjuawedrde 2soy], 'SasS0] 20npai 10 “YsU Iyl Ajlpow 1o areys 1ey; sonred Jogio yum

SjuaLRaISE OJUT JOJUS ASL pUE “OlUn O] WD WIOI} 22I0] UI 20UBINSUT YONS [[B U0 YS1 [E)0) JIa3 91EN[eA s1ainsui afeduol

‘asuensu] afefuoy ay) 01 L&ured ® jou sT Jamontog "pazide se ueoT o) Aedal Jou seop

. Jamaoalog] Jt nout Keus )1 $assuj urer2a 10) (910N a1 seseyand ey Ao Aue 10) I9pUST SOSINQUIKAI sourInsu] adeduoly

e “2JoN 91} ur papraoid

- ajer 2y 1 352101 Ked 0) uoneSiqo s Jewollog swayye O] Uonoag st ut SuyioN “me ajqeorpddy Aq pannbas st uoneumIz)
[N 10 UONBUIULID] yans Joj Futpiaoid iopos T pue Jamoliog uaemlaq JUaealde u)jum AUe [HIs 92URPIoDIR Ul SPUd 20URINSUT
; afeSio[y] 10} JomannboI 8 JOPUT [UN ‘9AIS3AL SO A[qepunjaI-uol € apraoad ¢) Jo ‘10a]Ja Ul dourInsU] 9FeFLOR UTeIUTRUI
ki 0] paxinbos swnnuaid o Aed [eys ssmonog ‘aorminsuf eFeduop Jo swopwaid o) premo) sjuowied pajeudisop A[ejeredos
axewu 0] paxnbal sem JomoLlog pue UeOT JY) LMIHUL Jo UOHIPUOD B se eoueinsu] 2FeSHopy paiinber Jepue J| -eoueinsuj
9FeFoy Jof sumiwaid oty premoy syuewded pajeudison Aereredes sarnbol Japus pue ‘paurelqo SI ‘9[QE[TEAE S9I0Daq Uede
JpUT AQ Pa10[os IaInsul Ue Aq papiaoad (saxmnbei sopua wrn poued oy 10§ pue junowe oy ur) ofeloaco acueinsuj 23edop
J siuswAed aatosal ssof annbal 1ofuo] ou ued Japua oAk sal ssof yons uo sfummes Jo jsa1aur Aue Iamowog Aed o) pannbaa
9q J0U f[eys Jopua] pue ‘[nJ ur pred A[jewumin s1 ueo 2 184 11 Y3 SUPURISYIIMIOU *I[GRPUNIII-UOU 3q [[BYS 9AIISI S50]
yong "oouransuf a3eFHOJA] JO NDY[ U1 2AISAI $50] S[qpUN)aI-Uou v sp/swuowAed asoyp urejal pue asn ‘idecow [[im Iopua] “109])0
U1 2q 0) PAsead 2FRIGA0D DUBINSUT Y1 UM 2up dlem el sjuewihvd razufsop Ajejeredas oy Jo junoure oy Japua o) Avd
0] 2NUNUOD [[EYs JomoLog *d]qe{IeAe 10U 1 2FeIoA00 2oueinsu] oFeduoy | juereamba Ajjenuelsqns J| “Iopus] AQ p23oaas JaInsul
it JfeSyow oW e wolf ‘wajfe ul Asnoiaald eourinsuf afefuop] o Jo JrwmoLlog 01 1500 o) 0) Waeamnba A[Enuesqns
o 1502 © 18 9099 ul Apsnotaaad dourinsuj ofeSuoly oy 01 juseamnbo Aqeniuesors ofelsaos ureiqo o1 pannbas summerd
o) Aed |[eys Iomouog ‘sousmsuj oFeduoly 10) sumnuaid oy premo) sjuemATAl paeudisep Afereredes exewr o) paxnber
SEM JOMOLIOG PUB 2OURINSUL Yyons paplacid Asnolaaid jeyp semsur sFeS1iour a1) Wolj 5[a7(TRAR 3q 0] Sasead Iapua] £q pannbal
ade1aA00 someInsu] a8e3uoly o) ‘uosear Aue Joj ‘J[ "100)s Ul ssueinsu] afeSuojy oy vreuew o) paxmbel stunnwaid ayp Aed
[{eys Iomourog ‘ueoT o) Sun{ewl Jo UONIPUCD B st doueinsu] a8eduo painbal 1opuaT (1) oueansuf 28ediol I
"Funiim ur 1251w o1 o saa1Se 1apuer] ssaun 25191U JOU [[BYS 2P 22 A} pUv P[OYSEI] A */110001] Ay 0 [T} 92 sallnbow
Iamoxiog J[ "osea] o jo suoistaoid agy e yum Ajdwoo [[eys Jomoliog ‘PlOYesEd] B U0 SI JUeuini,sit LLUNnoag sy J]

. - uatAed Funsanbal r3moriog 0 RpU WL 3anou uodn 9sa1aul
yons im ‘ojqeAed aq [[eys pue JISWLSINGSIP JO J1ep ) WOIJ LI NON Y} 1 )S2I0)UT Tedq [[eys SINDWP-ISIN [, "JUSLINnsu}
Aumaag s1y) £q PeInoss 0110y JO 13p [RUOTIIPPE AWI093q [[eYS § UOLIDAS SIY) JOpUn BPUYT £q pasIngsip sjunoue Ay

"6 UDI109G SI) JApUN PIZLIOINe SUONIe [ Jo Sue Burye) jou 1oj AU{Iqei] ol SINJUT Jopua|
1By peaisSe s11] "0s op o) uonedqo Jo AINp AU JopUN 10U ST PUR 08 OP 0} SAET] 10U S0P 10U ‘¢ UOTAE ST} Japln Uohde 3e)
Aeur Jopue] YZNOY "JO JO U0 PAUIM SANT[HN AR PUE ‘SUCTIPUCO snolafuep Jo SUONE[OIA 9p0od Jaylo 10 SUIpjing MEuluI
&adid woay 191eM UBIP ‘smopulam pue s1oop dn pieoq Jo ase[dal ‘syoo] afueys ‘siredas axews 0) Auadold ay) Sursius ‘o) paruy
o s1 Inq ‘sapnpour Auadorg o Suunoeg Fuipaasord Kxdnryueq € ur uonisod paimdas s)1 SUIPAAUT qUAUINNSH] Aunoag

“ '§*q1 Ispun syysi1 to/pue Auradolg oy ut jsauaqur s)1 joojoid 03 522 sKawione a[qeuoses] Surhed (o) pue neo w Sureadde (q)
~newnnsup Ajunaag siy) laao Auoud sey gorga uat) v £q painoas swns Aue Furded (e} :01 pajuny jou aye ing ‘apn[oul uwd
El‘!o;]:nz s Japua Kuadorg 2ys Suumedar Jospue Suumoss pue ‘Kuadoid 2y Jo anea s Suissasse 1o/pue Sunoayoxd Surpnpour

awngsu] AUNDag SIY) rapun siySu pue Auadold oy ut 3saiaqun s Japua 1oajord of aedosdde Jo ajqeuosear st saEyM
10§ Aed pue op Aews zopua] usy) ‘Auadoig ay) pauopueqe sey Jomouog (9) Io ‘(suone(nal 1o sme[ 010U 0] IO JUSLINASU]
funzeg sy Joao Auoud umpe Kew yorym UL B JO JUSIADIONUS 10] ‘AINJISJI0] 10 UONRUUIApU0d 1oy ‘oeqoid ‘Aojdnrjueq
w Sutpasoord v se yons) juswnnsuy Aundag sup lopun siySu Jogpue Auedord Sy up 1S1a)Ul § Japua 10opfe Apueoyiuds
WS ey Surpassoad [edaf v st a2y (q) Guatunnsu] JLINSag STY) UT PAUTRIUCD SIUSWDAITE pie S)ULUsA00 o) uuoiad o) syre)
Iamouog (¥) J] ewmInsuy L)1Inseg sy Japup) siysty pue £)1adold 1) uj )saau] s Japua] Jo uoldjodd 6

v




[
it

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture., All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shail have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shali not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repaii-is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall-be
applied to the sums sscured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proce~ds shall be applied in the order provided for in Section 2.

In the event of a tot«i t2king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security fastrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takin, iestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately tefors-the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by-this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid t2 Zorrower.

In the event of a partial taking, destruction, or loss i1 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss il vaiue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uilss, Borrower and Lender otherwise agree in writing, the
Miscellanecous Proceeds shall be applied to the sums secured bty this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Gorrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether st «ot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Bor:Gwer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes furiziture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are Lereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen.t'or.

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender

shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for -
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made-by'
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy _
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of -

Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower muslt pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. '

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (<) tal.es such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secu:nfy Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uiless:as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and .~xzenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified che<l:, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insvred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this ‘Sccurity. Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thiz rizh'io reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Seryicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that co!lects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations 1:nder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicar unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang: which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othier iformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remaizi with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise rrovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to-aty judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to ‘his 3ecurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the regriiements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suCii notice to take corrective action. If
Applicable Law provides a time period which must efapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cur¢ given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deem<d w0 satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental

Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely -.

affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Seciirity Instrument and in any Rider executed by Borrower and recorded with it.

/
iy
- ad //W’;/// (Seal) (Seal)

JOANNE M MAY -Borrower -Bortower
(Seal) (Seal)
-Borrower -Borrower
A {Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of COOK
(date) by

This instrument was acknowledged before me on April 03, 2002
JOANNE M MAY
(name[s] of person[s]).

)

4

Notary Public

2}
<
na
wa
[
P

[ )

£
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of April 2002 ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to LIBERTY BANK FOR SAVINGS, Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
6548 N NEWGARD AVE
CHICAGO, IL 60626-5010

[Property Address]

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lénder further covenant and agree as follows:

A. ADDITIONAL (PPOTERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described.in Security Instrument, the following items now or hereafter
attached to the Property to the Gxtent they are fixtures are added to the Property description, and
shall also constitute the Propert; covered by the Security Instrument: building materials,
appliances and goods of every natur: whaisoever now or hereafter located in, on, or used, or
intended to be used in connection with {n: Property, including, but not limited to, those for the
purposes of supplying or distributing heating, conling, electricity, gas, water, atr and light, fire
prevention and extinguishing apparatus, secuiitv-and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges; sioves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doris) screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and‘a%ached floor coverings, all of which,
including replacements and additions thereto, shall be de<iiied to be and remain a part of the
Property covered by the Security Instrument. All of the forejioing fogether with the Property
described in the Security Instrument {or the leaschold estate if e Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Insturient as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrov/cishall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, zeglations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shalluot allow
any lien inferior to the Security Instrument to be perfected against the Property without {.enier’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section & concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

21-3196490

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
@rough 3 of this 1-4 Family Rider.

W My~ (sealy (Seal)
v -Borrower ‘ -Borrower

JOANNE M MAY

a (Seal) (Seal)
-Bormower ’ -Borrower
'] (Seal) (Seal)
-Bomower -Borrower
ta
@
—lt
-l
1
pb
&
d
21-3196490
Form 3170 1/01
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