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j [Space Above This Line For Recording Data]
MORTGAGE /

DEFINITIONS . M

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,13, 18, 20
and 21. Certain rules regarding the usage of war's used in this document are also provided in Section 16.

(A) “Security Instrument” means this documett, which is dated April 01, 2002 , together with all
Riders to this document.

(B) “Borrower” is Paul T Marron, a married mar, Yoir Gpipec ,é /},ﬂﬂ S AT e
- ) -~ - ~7

(’J"M, |
Borrower is the mortgagor under this Security Instrument. ~
(C) “Lender” is Union Planters Bank, N.A. /. '
Lender is a National Association N/ organized and existing under

the laws of United States of America S . Lender’ s address is
7130 Goodlett Farms Parkway, Cordova, Tennessee 38016 ‘

. Lender is \he maortgagee under this Security Instrument.

(D) “Note” means the promissory note signed By Borrower and datcd April 01, 2602 ‘ . The Note
states that Borrower owes Lender One Hundred Fifty Seven Thousand Eight Hundred and no/100
Dollars (U.S. $ 157,800.00 ) plas interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than April 07, 2017

(E} “Property” means the property that is described below under the heading “Transfer of Rightsin tve Property.”

(F) “Loan” means thc debt evidenced by the Note, plus inlerest, any prepayment charges and 12¢¢ sliarges dne under the
Note, and all sums due under this Security Instrument, plus interest. -

(G) “Riders” means all Riders to this Security Instrmnent that aré executed by Borrower. The following Riders are to be

executed by Borrower {check box as applicable]:

[_—_\ Adjustable Rate Rider D Condominium Rider ‘ D Second Home Rider
[ Balloon Rider [ Planncd Unit Development Rider [ Other(s) [specify]

@ 1-4 Family Rider D Biweekly Payment Ridcf

(H) “Applicable Law” means all controliing appticable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well-as all applicable final, non-appealable judicial opinions.
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(1) “Community Association Dues, Fees, and Assessments”’ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any wransfer of funds, other than a transaction originated by check, draft. or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnelic 1ape 5o as 1o
order, instruct, or authorize a financial institution to debit or credit an account. Such term inctudes, but is not imited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and antomated
clearinghouse transfers. ‘

(K) ‘“Escrow Items” means those items that are describéd in Section 3.

(L) “Miscellaneous Proceeds” means any compcnsatiofn, settlement, award of damages, or proceeds paid by any third party
{other than insusance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part:of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 1o, the value and/or conditiou of the Property.

(M) “Mortgage IpzGrance” means insurance protecting Lender agaivst the nonpayment of, or default o, the Loan.

(N) *“Periodic Paynient” means the regularly scheduled amount due for (i) principal and interest vnder the Note, plus
(i) any amouiits under Scction 3 of this Security Instrument.

(0) “RESPA'" means tiie Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.ER. Pat3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the saime stbject matter. As used in this Security Instrument, “RESPA” refers to all requircinents and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “{ederally
related mortgage loan” under RESPA. ,

(P) “Successor in Interest of Borrower’neans any party that has taken title o the Property, whether or not that party has
assumed Botrower’s obligations under the Note-and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repa/ment of the Loan, and all renewals, extensions and modifications of

the Note: and (ii) the performance of Borrower’s covenanty anc agreements under this Security Instrument and the Nete. For

this purpose, Borrower does hereby mortgage, grant and cotiveyio Lender and Lender’s successors and assigns the following

described property located in the ) s of 7 _ :
. [Type of Recording Jurisdictiag! {Name of Recording Junsdiction]

See Exhibit A.

(34
-
I~
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t
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o
which currently has the address of . 4237 N. Francisco
. [Street]
Chicago , Minois 60618 (“Property Address™):
[City) : [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
Fixlures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

tnstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is flawful]y seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniforim covenants {or national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iterns, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
cr the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
geurity Instrument shall be made in U.S. currency. However, if any check or ather instrument received by Lender as payment
@dcr the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
ayments due under the Note and this Security Instroment be made in one or more of the following forms, as sclecied by
nder: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, vrovided any such
dbeck is drawn upon an ipstitution whose deposits are insured by a federal agency, instrumentality. or emtity; or
d) Electronic Funds ¥ ransfer. '

Payments are Gecned received by Lender when received at the location designated in the Note or at such other location as
ity be designated by Laader in accordance with the notice provisions in Section 15. Lender may return any payment or partial
pdyment if the payment-orpartial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insnfticienitiering the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
stch payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold such nnapphed finds until Borrower makes payment (o bring the Loan current. If Borrower does not
do so within a reasonable period of time, Yender shall cither apply such [unds or return them to Borrower. If not applictd
sdrlier. such funds will be applied to the‘outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have naw or in the future against Lender shall relieve Borrower from making paynents
\e under the Note and this Security Instrumént or performing the covenants and agreements securcd by this Security

1

=N

Iastrament.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ali paymenjs accepted and
applied by Lender shall be applied in the following order of privrity: (a) interest due under the Note: (b) principgl due under the
Note; {¢) amounts due under Section 3. Such payments shiall e applied to each Periodic Payment in the onder in which it
became due. Any remaining amounts shall be applied first to late’cliarges, second to any other amounts due under this Securily
[nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Perioic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paynent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrevver o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any exocss exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any iate charges duve. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinzival due under the Note shail not
extend or postpone the due date, or change the amount. of the Periodic Payments.

1. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeiits a'c due under the Note, umﬁ
the Note is paid in full, & sum (the “Funds”) to provide for payment of amounts due for: (a) taxcs/aps assessmeits and oth@m
jterns which can attain priority over this Security Instrument as a Hen or encumbrance on the Propeityd (h) leasehold payinentd
or ground rents on the Propenty, if any; (¢} premiums for any and all insurance required by Lendee under Section 5 al
(d) Morlgage Insurance premiums, if’ any, or any sums payable by Borrower to Lender in Jieu of the payment of Morigage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination 6
at any time during the term of the Loan, Eender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the cvent of such
wajver, Borrower shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

ILLINGIS—Single Family—Fannie Mae/Freddiec Mac UNTFORM INSTRUMENT Form 3014 1/01
MEIL3112 GREATLAND B
ITEM 187613 (0011)  AP# 0295003547 {Puge 3 of 11 pages) To Orcer Cai; 1-800-530-393 (I Fax: §16-791- 1101

m

DL SHHINY'Id NOINI CRE6CERBETIST XVd S€:9T7T NOKW <0/10/¢0




1003

*  UNOFFICIAL COPY

fails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9 and pay such amount and
Bosrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as Lo any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocalion. Borrower shail pay
10 Lender all Funds, and in such amounts, that are then required under this Seclion 3.

Lender may, at any time, collect and hold Funds in-an amount {a) sufficient to permit Lender to apply the Fuuds at the
time specified under RESPA, and (b) not o exceed the ‘maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of {uture Escrow ftems
of otherwise in accordance with Applicable Law. f P

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
{including Lender, if Lender is an institution whose deposils are so insured) or 1 any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the:escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest op'the Funds and Applicable Law penmits Lender to make such a charge. Unless au agreement is made i
writing or Applicable-Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fuads: Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, wiihut charge, an annual accounting of the Funds as required by RESPA.

If there is a surpius of Txuids held in escrow, as defined undér RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESDACI there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, nd Borrower shall pay io Lender the amount necessary to make up the shortage in
accordance with RESPA, but in ng-inore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA., Lender shall notify Borrbwer s required by RESPA., and Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordance willy RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secut ed by this Security Instrament, Lender shall prompdy refund to Borrower any
Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all texes, assessments, charges, fines, and impositions atributable to the
Property which can attain priority over this Security lnstrument, leasehold payments or ground rents on the Property. il any,
znd Community Asseciation Dues, Fees, and Assessments, 1 any. To the extent that these items are Escrow ltems, Berrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borcower: (a) agrees
in writing to the payment of the obligation secured by the lien in asuanger acceptable 1o Leader, but only so long as Borrower
is performing such agreement; (b) contests the lien it good faith by, o defends against enforcement of thz hew in, legal
nroceedings which in Lender’s epinion operale 1o prevent ihe enforcement = the lien while those proceedings are pending, bat
only until such proceedings arc concluded; or (c) secures from:the holder o1 the lien ap agrecment satisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender d@:termincs that anyprit of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a nofice ilentifying the lien. Within 10 days of the
date on which that notice is given. Borrower shall satisfy the lien or take one or niore of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatiah and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep {he improvements now existing or hereaite: erected on the Property
insured against lfoss by fire, hazards included within the term “extended coverage,” and any other nazards including, but rat
{imited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maiutained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuint’to the preceding
sentences can change during the term of the Loan. Theinsurance carrier providing the insurance shafl be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: () a one-time charge for {lood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property. or
the conients of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the ingurance coverage so obtained might significantly exceed the
cost of insurance that Borrower conld have obtained. Any amcunts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and repewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Bo@-rfowcr obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Propﬂli‘t)ff, such policy shall include a standard mortgage ciause and
shall namne Lender as mortgagee and/or as an additional loss paj(cfc.?

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
toss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procecds,
whether or not the riderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair-is economically feasible and Lender’s secirity is not lessened. During such repair and restoration peried,
Lender shall have the right to hold such insurance proceeds antil Lender has had an opportunity to inspect such Property 1o

ensure the work has bezn/Completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceces for the repairs and restoration: in a single payment or in a series of progress payments as the
work is completed. Unless at-agicement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reqiirzd to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair’is/nwi economically feasible or Lender’s security would be lesscned. the msurance
proceeds shall be applied to the sums sectred bythis Security Instrument, whether or not then due, with the excess, il any, paid
«o Borrower. Such insurance proceeds shall bt applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendér -nay file, negotiate and seltle any available insurance clanm and related
matters. If Borrower does not respond within 30 days fo.4 notice {rom Lender that the insurance carrier has offered to settle a
ciaim, then Lender may negotiate and settle the claim: . he 30—day perivd will begin when the notice is given. In cither event.
o if Lender acquires the Property under Section 22 or otlwiwive, Borrower hereby assigns 1o Lender (a) Borrower’s rights to
any insurance proceeds in an amount 1ot 10 exceed the amesnts unpaid under the Note or this Security instument, and
(b) any other of Borrower's rights (other than the night to any’réfund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights arc-applicable Lo the coverage of the Property. Lender may use
the insnrance proceeds either to repair or restore the Property or to fav amounts unpaid under the Note or this Security
[nsirument, whether or not then due. L

6. Occupancy. Borrower shall occupy, establish, and use the Propesty as Borrower's principal residence within 60
days after (he execution of this Security Instrument and shall continue to occupy-the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agiees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrawer shall not destroy, damage or
sinpair the Property, allow the Property to deteriorate or commit waste on the Property. Wisther or not Borrower 1s residing in
the Property. Borrower shali maintain the Property in order to prevent the Property [rom deteriorating or decreasing in value
dne 10 its condition. Uunless it is determined pursuant 1o Section 5 that repair or restoration 1s 4101 ceononically feasible,
Rorrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1f inzgrance or condennation
proceeds arc paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse preeecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. '

8. Borrower’s Loan Application. Borower shall be in defalt if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or:with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information er stalements o Lender: (or failed to provide Lender with malterial information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property ;an:d%;Righls Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Iostrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptey, probate, for condemsnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriaie to protect Lender’s interest in the Property and rights under this Seconty Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured Eby a lien which has priority over this Security Instrurient;
(b) appcaring in court; and (c) paying reasonable attorneys” fées to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but 15 not
linited to, entering the Property to make repairs, change locks, répiace or board up doors and windows, drain water from pipes,
gliminate building or other code violations or dangerous coud:itic')r:ls, and have utilities tumed on or off. Although Lender may
ake action under thiz Section 9, Lender does not have to do s and is not under any duty or obligation to do so. It is agreed that

nder incurs no f1ability for not taking any or all actions authoriiéd under Whis Section 9. ,

Any amounts disbrrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amouras‘chall bear interest at the Note rate from the date of disbursement and shall be payable, with such
ihterest, upon notice from Lerger to Borrower requesting payment:

‘ If this Security Instrument i3, on a leasebold, Borrower. shall comply with all the provisions of the lease. If Borrower
cquires fee title to the Property, the ieasehold and the fee titlc;shal] not merge tnless Lender agrees to the merger in writing.

! 10. Mortgage Insurance.3: Lender required Mortgage Insurance as a condition of making ihe Loan, Borrower shall
pay the premiums required to maintain th: Mlortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
gequired by Lender ceases to be available irom the morigage insurer that previously provided such insurance and Borrower was
equired to make separately designated paymen.s toward the premiums for Mortgage Insurance, Borrower shall pay the
preminms reguired to obtain coverage substanial'y equivalent to the Mortgage Insurance previonsly in effect, at a cost
Lubstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
Insurer sclected by Lender. If substantially equivalent Mortgage liisurance coverage is not available, Borrower shall coutinue 1o
ray to Lender e amount of the separately designated pavine: ts that were due when the insurance coverage ceaszd (o be in
cffect, Lender will accept, use and retain these payments as :’,_11’;:~l»refundab]c loss reserve in lieu of Mortgage Insurance. Such
ass reserve shall be non-refundable, notwithstanding the fact Hatihe Loan is ultimately paid in futl, and Lender shall not be
required to pay Borrower any interest or earnings on such loss ressive, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lead'ss requires) provided by an insurer selected by Lender
E-Eagain becomes available, is obtained, and Lender requires separately desiguated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a conc;iiliofn of making tht Loan and Barrower was required to make
scparately designated payments toward the premiums for M;ortgége Insurance, Borrower shall pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a non~r2ef@uj11dable loss reserive, until Lender's requirement for Mortgaae
Tnsnrance ends in accordance with any wrilten agreement betweeri Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Sﬁecti{;m 10 affects Borrowe:’s obligation to pay interest at the rate
provided in the Note. o

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain loss>s it may incur il Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaliuate their total risk on all such insurance in force from time to time. and 1wa-enter inlo agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and-conditions that are
satislactory to the mortgage insurer and the other pasty (or parties) to these agreemcnls. These agreemans tay reguite the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
«affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive {rom (or might be characterized as) a
fpom'on of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
ireducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 4 share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amount:s that Borrower has agreed to pay for Morigage Insurance, or
any other terms of the Loan. Such agreements wili not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

t
{
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(b) Any such agreemcnts will not affect the: rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to réquest and obtain cancellation ol' \the Mortgage Insurance, to have the Mortgage Insurance
terminated autOmdtlcally, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
timee of such cancellation jor termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paic to Lender. ;

1f the Property is damaged, such Miscellaneous Proceeos shall be applied to restoration or repair of the Property, if the
restoration or repair is econom]cally feasible and Lender’s securlty is not lessened. During such repair and restoration peried,
LTcndcr shall have the nﬂhlt to hold such Miscellaneous Proce;ds' until Lender has had an opportunity to inspect such Property
o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the Tde.ll’S and restoration in a single- d1 bursement or in a series of progress payments as the work 18
completed. Unless an avrcemcnt is made in writing or Appl: ablc Law requires interest to be paid on such Miscellancous
Broceeds, Lendcr shak! uot be required to pay Borrower an; ‘interest or earnings on such Miscellaneous Proceeds. If the
T;
4
§

zstoration or repairs -ut economically feasible or Lender’s; secumy would be lessened, the Miscellaneous Proceeds shall be
pplied to the sums seodred by this Security Instrument, whether or. not then due, with the excess, if any, paid to Borrower.
nch Miscellaneous Proce=4s shall be applied in the order prov1dcd for in Section 2.
In the event of a total taking, destruction, or loss in value of the: Property, the Miscellaneous Proceeds shall be applied to
the suims secured by this Securu iratrument, whether ormot [heu due, with the excess, if any, paid to Borrower.
In the event of a pamal taking destruction, or loss in valuciof the Property in which the fair market value of the Property
mm}ed]alcly before the partlal taking; oestructlou, or loss:in va}uc is equal to or greater than the amomnt of the suins secured by
lhlb Security Instrument munedmtely betor: the partial takm destruction, or koss in value, unless Borrower and Lender
othc:1 wise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds mulnp ied by thé following fraction: (a) the total amount of the sums secured iminediately betore the partial taking,
icstruction,; or loss m value divided by (b) the faic market value of the Property immediately before the partial taking,
d*blrucuon,,or loss in valye, Any balance shall be paidito 3errower.
f I the kvent of a partnaf taking, destruction, or loss i value of the Property in which the fair market value of the Property
1!1 wiediately before the partial taking, destruction, or loss i1 /vailis is less than the amount of the sums secured immediately
<fore ihe partial taking, destruction, or loss in value, wilsss-Borrower and Lender otherwise agree in writing, the
Tf.hqocl aneous Proceeds shall be apphcd to the sums .sccured by 4his Security Instrument whether or not the sums are

zh due. .
il Ifthe Property is abandoned by Borrower, or if, after noucc by Lender 1» Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for ‘damages, Borower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collcct and apply the Mscsllaneous Proceeds either to restoration or
cepair of the Property or to the sums secured by this Security Instrument, whether cr ot then due. “Opposing Party” means the
third paity that owes Borrower Miscellaneous Proceeds or thc party against whom Eomower has a right of action in regard to

liscellancous Proceeds.

Borrower shall be in default if any action or ploceedmcr whelhu civil or eriminal, 15 begun that, in Lender’s judgment,

auld result in forfeiture of the Property or other material :mpaumont of Lender’s interest intae Property or rights under this
Secunty Fustrument. Borrower can cure such a default and, if acceleration has occurred, reinstate s provided in Section 19, by
dausing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfinure of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
dward or claim for damages that are attributable to the impairment of Lender’s interest in the Property arc hexchy assigned and
shall be paid (e Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order

provided for in Section 2.
¢ 12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this chon:ty Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Iiabilily of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any! Succe,ssor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Botrower or any Successors in Interest of Borrower Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities er Successors in Interest of
Borrower or in amounts less than the amount then due, shall not:be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants aud agrees that
Borrower's obligations and liability shall be joint and several. Howevcr any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signet”): (a) is co-signing Ihls Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of (his Security Tnstrument; (b) is not personally obligated io pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree 1o extend,
modify. forbear or make any accormmeodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and Hability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigus of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and. n-rhts under (his Security Instniment, including, but not limited
10, attorneys’ fees, propecty inspection and valuation fees. In regard to any other fees, the absence of express anthority in this
Sccurity Instrument to Znarge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge feesapat are expressly prohibited by this; Security Instrument or by Applicable Law.

Il the Loan is subject4c.2’faw which sets maximum loan. charoes, and that taw is finally interpreted so that the interest or
other loan charges collected or o vecollected tn connection with the Loan exceed the permitted limits, then: (2) any such loan
charge shall be reduced by the amourit tecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded persisitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note erby making a d:rcct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment.without any, prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's accep ance of any such refund made by direct payment o Borrower will constitute a
yraiver of any right of action Borrower might have grising out of such overcharge. ‘

15. Notices. All notices given by Borrower or (Lendsr in connection with this Security Instrument must be in writing.
Any nolice lo Borower in connection wilh this Security “nstrument shall be deemed to have been given to Borrower when
mailed by tirst class mail or when actually delivered to Borrowey's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicablelaw expressly requires otherwise. The notice address shall
e the Property Address unless Borrower has designated a 'substiviie notice address by notice to Lender. Borrower shall
nromptly notify Leuder of Borrower’s change of address. If Lendcr speities a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of adclress through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one tunc Al notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated hercin unless Lendzr has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not bedeeined to have heen given to Lender until
actually receved by Lender. If any notice required by this Security Instrument is ‘aico required under Applicable Law. the
Applicable Law requirement will satisfy the corresponding requircinent under this Secuiitvinstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shiall be governed by federal law
and the law of the jurisdiction in which the Property is located. ‘All rights and obligations contzined.in this Security Instrument
are swbject to any requirements and limitations of Applicable:Law: Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition a3 zainst agreement by
contract. T the event that any provision or clause of this Security Instrument or the Note conflicts witn applicable Law, snch
conflict shall not affect other provisions of this Securily Instrument or the Note which can be given efiect without the
conflicting pravision.

As used in this Security nstrament: {(a) words of the masculine gender shall mean and iuclude corrcspondmo neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c} the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, incloding, but not limited to, those beneficial interests
ransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intemt of which is the
transfer of title by Borrower at a future date to a purchaser. H

It all or any part of the Property or any Interest in the Propcrty is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediale payment in full of all sums secured by this %cunty Instmment However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. !

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period of not
tess than BO days from the date the notice is given in accordance with Section 15 within which Borrower must pay al} surs
sccured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. | Borrower’s Right (o Reinstate After Acceleration: If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) tive days before sale
of the Prperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the lermination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleratipn had occurred; (b) cures any default of any other co»ﬁenams or agreements; (¢} pays all expenses incurred in
enforcing| this Security Instrument, including, but not limited t¢, reasonable attorneys’ fees, property inspection and valuation
tees, and|other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d)take's such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights undler this Security Tnstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shail
continue junchanged unless as otherwise provided under Applicable Law. Lender may require that Bomower pay such
reinstatement sums and< expenses in one or more of- :[he following .forms, as seclected by Lender: (a) cash;
(b 111011ch order; () certified ch=cl; bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institujion whose deposits are inrard by a federal agency, ilistrumelltality or.entity; or (d) Electronic Funds Transfer. Upon
reinstatemient by Borrower, this Secdrity Instrument and obligations secured hereby shall remain fully effective ag if no
acceleration had occurred. However, this fightto reinstate shall not apply in the case of acceleration under Section 18.

20. | Sale of Noke; Change of Loan Servieer; Notice of Grievance, The Note or a partial interest in the Nole (together
wilh (his Security Instniment) car be sold one cr mare times without prior notice to Borrower. A sale might result in & change
in the enlity (known as the “Loan Servicer”) that ¢ollrcts Periodic Payments due under the Note and this Security hustrument
and perlorms other mortgage loan servicing obligations nnder the Note, this Secunity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Service: unrelated to a sale of the Note. If there is a change of the Loan
Servicer, [Borrower will b2 given writien notice of the change/which will state the name and address of the new Loan Servicer,
hie address o which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan 13-se:viced by a Loan Servicer other than the purchaser of the
Note, the|mortgage loan servicing obligations to Borrower will remaiii »vith the Loan Servicer or be transferred 1o a successor
Loau Servicer and are not assumed by the Note purchaser unless otherwise j1ovided by the Note purchaser.

Neittier Borrower nor Lender may comumnence, join, or be; joined to an-judicial action (as either an individual litigant or
ltr member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this-Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in cpmphanc«, with the requirements of Section 13) of such alleged
breach aid alforded the other party hereto a reasonable peridd after the giving of such notice o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, ahat time period will be deemed
1o be reasonable for purposes of this paragraph. The notice of accelerauon and opportunity tocure ziven to Borrower pursuant
1o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decmed to satisfy the notice and
opporlunity to take corrective action provisions of this Section 20.

21.| Hazardous Substances. As used in this Seclion 21: (a) “Hazardous Substances” are thosesubstances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:gasoline, keroscie,
other fianniable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials contaning asbestos or
formaldechyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property lis located that relate to health, safety or enviromuental protection; (¢) “Envirommental Cleanup” includes any response
action, ramedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dlSpOSRl storage, or release of any Hazardous Substances, or
threaten (o release any Hazardous Substances, on or in the Property Borrower shall not do, nor allow anyone else 0 do,
anything|affecting the Property (a) that is in violation of any Environmentat Law, (b} which creates an Environmental
Ccmdmo? or (c) which, due to the presence, use, or releaseiof a-Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenance of the Propcrly (including, but not limited to, hazaj'dous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any: investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageucy or private party involving the: Property and any Hazardous Substance or Environimental
Law of which Borrower has actual knowledge, (b} any Environmental Conditit Sn, including but not limited to, any spiiling,
leaking, discharge, release or threat of release of any Hazardous Substance, and| E((:) any cendition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or dther remediation of any Hazardous Substance
affecting the Property is necessary, Bomower shall prowptly teke all necessary remedial actions in accordance witli
Environmental, Law. Nothing herein shall create any obligation.on Lender for an Enwronmcn[a] Cleanup.

NON- UNIFORM COVENANTS. Borrower and Lender further:covenant zmd agree as follows:

22. Acceleratlon, Remedies. Lender shall give notice to Borrower prlor to acceleration following Borrower’s
breach of any\covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a): ‘the default> {(b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cuvc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this' Secuiity-Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower-ofthe right to reinstate after acceleration and the rrlght fo assert in the foreclosure proceeding
the non-existence of a deéfauitor any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date spesified in the notice, Lender at its option may require immediate payment in full of all
sums sccured‘ by this Security Iust-ument without further demand and may foreclose this Security Instrument by
judicial proceedmg Lender shall e entitled to collect all expenses mcurred in pursuing the remedies provided in this
Section 22, including, but not limited to, »:>.onable atiorneys’ fees and costs of title evidence.

23, Release. Upon payment of all ‘sums~secured by this Security I1lstnw1nellt Lender shall release this Security
Tustnunent. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or releasing this ﬁccurity lustrument,
Sut enly if the fee is paid to a third party for services rendered and the charging of the fee is penmtted under Applicable Lave

24. Waiver ol Homestead. In accordance witl IVinais law, the Borrower hereby releases and waives -all nghts under
and by virme 57 e Nlinois homestead exemption laws, ) '
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BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and covénants contained in pages 1 through 11 of this
Sceurity Instrument and in any Rider executed by Borrower and rec,ordcd with it | i

e
ﬁml N Moo (Seal) : (Seal)

Pa‘ul T. Marron -Borrower ! -Borrower

D(L/#/V\-/V\ L(J I/WOLJU\_( M | (Seal)

Ly/;/r Wo PMarren, 5i9n zﬂj
Selely for [fhe propese <t
sl "l‘j Ert L 7[4'\,/ &‘.ﬂ/ /;-"-?C/PRC/

rigl s eom

-Borrower

) (Seal) - ; {Seal)

-Borrower : ! -Borrower
Witness: Witness: !
State of Nlinois !
County of
Tiiis instrument was acknowledged before me on 7 /,y > {date) by
/DA — H
/ 7_ /L7¢fe/~/-¢=.—, :27../ Z/,,“,, W;MQ/\ -,
{namefs] of person[s]}
Ao 4" e 4'-'9/ e € ‘ P
Dz =
Notary Puitic
o
w{
—EAAE AR R A AL EAAR A AR AR RRE ¢ T I\
. L i V)
: ; OFFICIAL S o
137X ¥ MARIN D, ¢ s
q COMMISSION BXPR! N
Fv;u""',gv' YYYVYRYYYY ©
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM‘INSTRUMENT : Form 3014 1/01
: GREATLAND B
ITEM 1876011 (0014) r::;f;;:mm (Bage 11 of 11 ,page;) To Order Calt: 1-800-530-8393 O Fax: 616-761-1131

vI0@ SILH SYIINVId NOINO CBSBSE6ETST XVd E€V:9T NOK <cos/10/F0




S UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 (07990811 F1

STREET ADDRESS: 4237 N. FRANCISCO

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-13-314-007-0000

LEGAL DESCRIPTION:

LOT 7 IN THE SUBDIVISION OF THE NORTH 1/2 OF LOT 39 AND ALL OF LOTS 10 TO 48
BOTH INCLUSIVE-IN BLOCK 7 IN ROSE PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE SOUTHWEST 1./4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERID1AN, IN COOK COUNTY, ILLINOIS

LEGALD VMM 04/11/02
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1-4 FAMILY RIDER

(Assignment of Rents)

i !

THIS 1-4 FAMILY RIDER is made this 1st day of Abril 2002 ,
and is incorporated into and shall be deemed o amend and supplcmcnt the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same datc given by the undersigned (the “Borrower™)
secure Borrower s Note to Union Planters Bank, N A

(the “Lesicer’ ) of the same date and covering the Property:described m the Security Instrument and located at:

4237 N. Francisco
Chicago, IL 60618

[Property Address]

1-4 FAMILY CQYENANTS. In addition to the covenantsiand agreements made in the Security
Iﬂslrumem Borrower and Leider fizther covenant and agree as followvs:

A, ADDITIONAL PROPFRTY SUBJECT TO THE BECURITY INSTRUMENT. In
addmon to the Property descr bed in Security Instrument, lhe ‘following items now or hereafter
attaahed to the Property to the exlen! they are fixtyres are addcd to the Property description, and
shall also. constitute the Property (corered by thc Secunty Instrument: building materials,
appliances and goods of every nature swiratsoever, now or hercatlcr located in, on, or used, or
intended to be used in connection with the 7 rol.erty, mcludmg, but not limited to, those for the
purposes of supplying or distributing heating; c-,slmg, e!ecmmty, gas, water, air and light, fire
prevention and extinguishing apparatus, securiy aid access control apparatus, plumbing, bath
tiibs, water heaters, water closets, sinks, ranges, swoes, rcﬁrlcer'llors dlshwashersy disposals,
washers, dryers, awnings, stormn windows, storm doers, ':creens blinds, shades, curtains and .
surtain rods, attached mirors, cabinets, panchug and atiz um:d floor coverings, all of which,
including replacements and additions thereto, shall be deemed 10 be and remain a part of the
Property covered by the Sccurity Instrument. All of the forezoing together with the Property
described in the Security Instrumnent (or the leasehold estate! Hf e Sceurity Instrument is on a
leascheld) are referred to in this 1-4 Family Rider and the Secunty Instuent as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree
1o or make a change in (he use of the Property or its mmng classificaticoe, unless Lender has
agreed in writing to the change. Borrower shall contply with all laws, ordinances, reculations and
requirements of any governmental body applicable to the Propcrty

C. SUBORDINATE LIENS. Except as permitted by fedeml law, Borrower shall/nat allow
any lien inferior to the Security Instrument to be perfected d“alllst the Property without Lender’s
prior written perniission.

D. RENT LOSS INSURANCE. Borrower: shall 1rnmta1n insurance against rent loss in
addition to the other hazards for which insurance is required by: Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELE.;TED. Section 19 1s deleted.

- F. BORROWER’S OCCUPANCY. Unless Lender %ind Borrower otherwise agree in
wriling, Section 6 concerning Borrower’s occupancy of the Propcrly is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s rcquest after default, Borrower shall
assign 10 Lender al] Jeases of the Property and all security deposits made in connection with leases

. |
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&f the Property. Upon the assignment, Lender shall have the right to modify, extend or tenninate
ihe existing leases and to execuic new leases, in Lender’s sole discretion. As used in this
paraoraph G, the word “lease” shall mean “sublease” if the Sem{rity Instrument is on a leaschold.
‘ H. ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER; LENDER IN
- POSSESSION. Borrower absolutely and uncond1t10nally ass;gns and transfers to Lender all the
rents and revenues (“Rents”) of the Pmperty, regardless of 1o whom the Reuts of the Property are
payable. Borrower authorizes Lender or Lender’s agents o collcct the Rents, and agrees that cach
tenant of the Property. shall pay the Rems to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid v Lender or Lender’s agent. This asswmncnl of Rents consumtcs an absolule assignment and
not ar‘assignment for additional scc,unty only.”

If Lenfer gives notice of default to Borrower: (i) ail Rems received by Borrower shall be
held by Bomower as trustee for the be‘jnc[it of Lender only, to be applied to the sums secured by
the Security Instament; (i) Lender shall be entitled to collect and receive all of the Rents of the
Property; {iii) Borrov er agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lended's agents upon Lender’s wrilten demand to the tenant; (iv) unless applicable
law provides otherwise, all Peats collected by Lender or Lender's agents shall be applied [irst (o
the costs of taking control‘of and maliaﬂinv the Property and collecting the Rents, inclnding, but
uot limited to, attorney’s fess, ;ecewer s fees, preminms :on receiver's bonds, repair and
mdmtenance cosls, insirance preninras, taxes, assessents and other charges on the Property, and
then to.the sums secured by the Secuqty I» .stmmunt (v) Lender, Lender’s agents or any judicially
appmutcd receiver shall be liable 10 account for only those Rents actually received; and

~ [vi) Lender shall be entitled to have a receiver ‘ppomtcd to take possession of and manage the
Propetty and collect the Rents and pronls derivad-iromn the Property without any showing as to the
inadequacy of the Property as security. : .
. If the Rents of the Property are not suificient tcover the costs of laking control of and
managing the Property and of collecting the Rents apy funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lendzi secured by the Security Instruinent
pursuant to Section 9.

Bomrower represents and warrants that Borrower has not cxecited any prior assignment of
the Rents and has not performed. and will not perform, any act that would prevent Lender [rom
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recaiver, shall not te required w enter
upon, take contrel of or maintain the Property before or after giving notice ofdefa=!l to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do si. at any time
when a default occurs. Any application of Rents shall not cure or waive any default’orianvalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall’ *ciminate
when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in pages
1 through 3 of this 1-4 Family Rider.

pMT/MWN (Seal) 1 ‘ (Seal)

Paul T. Marron -Bofrower - 1 -Borrower

b‘?;&w\k DL)/V/ou/Ld\ A | (Seal)

Y -Borrower . P -Borrower

{Seal) {Seal)
¥, -Borrower -Borrower
I
«N
-l
Iw
D
=3
<X
&
o
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