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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which 1s°'dzied April 5“, 2002 ,
together with all Riders to this document.

(B) "Borrower" is ] )
Kimberly D. Stevens, an unmarried perscn

ngeigy  RElTite __ Qo] o

(OF%
Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaticd that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 43501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
I-
of Cock [Name of Recording Jurisdiction]:

UNIT "2E” TN 860 WEST BUCKINGHAM PLACE CONDOMINIUM AS DELINEATED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 19 AND 20 IN
BLOCK 1 IN FJCKINGHAM'S SUBDIVISION OF BLOCK 4 IN CIRCUIT COURT PARTITION
OF THE NCR1H"},4 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NCPLITR RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS; HERINAFTER REFERRED TO AS "PARCEL", WHICH PLAT OF SURVEY
IS ATTACHED AS AN TMITBIT TO THE DECLARATION OF CONDOMINIUM FOR THE 860
WEST BUCKINGHAM PLACE CONDOMINIUM EXCECUTED BY STATE BANK OF COUNTRYSIDE,
AS TRUSTEE UNDER TRUST ACREEMENT DATED JANUARY 10, 1594 AND KNOWN AS TRUST
NO. 97749253, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

Parcel ID Number: ’\-"" 70~ 4 ‘q -0 (00 ?) which currently has the address of

860 W Buckingham Fl, H#2E, [Street]
Chicago (Cirvl, Hlinois 60657 [Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foresoing is referred to in this
Security Instrument as the "Property."” Borrower understands and agrees that MEL'S holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to zomply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the 1ighr. 1 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Frperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyced wnd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shatl also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (by money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in.he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If‘each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unepztiad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currerc. IY Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returw tiiem to Borrower. If not applied earlier, such funds will be applied to the outsianding
principal balance under <ar Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fawre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instcmnent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or ’roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undler the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 1n"lic order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower 1or 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstan<ing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, a2t the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is” applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chaigesdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Froreeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th:: Pesiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pur.odic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymen' of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security” lizsirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiv,-if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage ‘usurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Dorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticz, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably miglii-=ifect such determination or certification. Borrower shall also be responsible for the
payment of any fees miposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone driermination resulting from an objection by Borrower.

If Borrower fails tc'maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option' ard. Corrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverags.-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuran:e coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.” /iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shati be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renew>ls ¢f such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav< the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 4t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shalt include-a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrgwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requ.red 't Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica!ly. teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. |

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. ‘Ovcupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz 60 days after the execution of this Security Instrument and shall continue io occupy the
Property as Berzonver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrecs.iuwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whjzi are beyond Borrower’s control.

7. Preservation, Pia‘ntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imgpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bolrorver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valve due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dam:ged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection svith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring e Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair: and restoration in a single payment or in a series of
progress payments as the work is completed. If the in=urance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieves of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upou 2od inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improv.menis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in deiranlt if, during the Loan application
process, Borrower or any persons or entities acting at the direction (i 3orrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforznation or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borioiver’s occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Secuiiv irstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrum<nt, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fori=ivare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrewer covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instriment but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; -and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomumodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conscpt:

Subject t¢” the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaticns vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righis ¢! benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succcseurs and assigns of Lender.

14, Loan Charges. Lender muiy tharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liratad to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exzess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iistryment or by Applicable Law.

If the Loan is subject to a law which sets maximur: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to'he‘collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b= réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecr2d {from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ‘n7ke this refund by reducing the principal
owed under the Note or by making a direct payment to BoirowerIf a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptares of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action bursower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tiuis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrerient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivere] to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noticc 1o 2! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stall nromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Eoirower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18./fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen®, the intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any pz:* of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persoi and: a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, I.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: from the date the notice is given in accordance with Section 15
within which Borrower must pay all syuis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ihis-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢+-ueinand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tle Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law niigkt specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus raer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ciher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui nt limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred Jor th purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (¢) (aices such action as Lender may
reasonably require to assure that Lender’s interest in the Property and iights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securify insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s “hecx, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ipstranentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 4pstmiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

% -6A(IL) 10010} Paga 11 of 15 Form 3014 1/01




UNOFFICIAL COPY ™
20446946

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Secority Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forez«wsire. H the default is not cured on or before the date specified in the notice, Lender at its
option may irequire immediate payment in full of all sums secured by this Security Instrument
without furtlier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not (nzited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer?, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorrian:e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hovstead exemption laws.

25. Placement of Coliateral Protection Insurap<e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agieezoznt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borzorver’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lepder nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir zonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendsr’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of it insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may-Le more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Cook County ss:

IR , @ Notary Public in and for said county and
state do herelBr certify that .
Kimberly D. Stévens, an unmarried person

r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein get forth,

Givénavader my hand and official seal, this \5 day of y .
i o
G2

My Commission S=pires: 4

Noi lic

"omcmL SEAL"

JEFFREY H. WILCOX
NOTARY PUBLIC, STATE OF |LLINOIS

5 A COMMISSION EXPIRES 2/20/2006
Linns
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period) MIN 100026600061301102

THIS ADJUSTABLE RATE RIDER is made this 5th day of April, 2002 .
and is irZomorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed ithe "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowar’s Adjustable Rate Note to

Principal /aesidential Mortgage, Inc.

(the "Lender") of the sarie /date and covering the property described in the Security Instrument and located

at:
860 W Buckingham P1

#2E
Chicago, IL 60657

[Property Address)

THE NOTE CONTAINS PROVis’ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EO"\ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'toilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  4.875 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of May, 2005 ,and
may change on that day every 12th month thereafter. Each date on which my interest rate cov’d change is
called a "Change Date,"

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initial Period) - Single Family -
Freddie Mac UNIFORM INSTRUMENT
@éssen (0108) Form 3148 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. doilar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current index, "

If the Fadex is no longer available, the Note Holder will choose a new index which is based upon
comparable inlor.nation. The Note Holder will give me notice of this choice.

(C) Calentaticnof Changes

Before each Churge Date, the Note Holder will calculate my new interest rate by adding
Two and 500/1000 percentage points
( 2.500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth cf-one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will. b= my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expect.d to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymeuts. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at uic/first Change Date will not be greater than
6.875 % or less than 2.875 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by riwove than
two and 000/000 percentage point(s)
(  2.000 %) from the rate of interest I/nave been paying for the preceding 12
months. My interest rate will never be greater than 10.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay ti.e amount of my new
monthly payment beginning on the first monthly payment date after the Change Date aniil the amount of
my monthly payment changes again.

Initials:@ )
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice.

B. TRANSFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNT{L- BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN /RECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHA LY BE IN EFFECT AS FOLLOWS:

Transfer of th¢ Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propérty ".aieans any legal or beneficial interest in the Property, including,
but not limited to, those beneficia! interests transferred in a bond for deed, contract for deed,
installment sales contract or eicrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcliaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and & heneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Tiowever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabic faw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days.itum the date the notice is given in
accordance with Section 15 within which Borrower must-pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the ¢xpiration of this period, Lender
may invoke any remedies permitted by this Security Instrumenc without further notice or
demand on Borrower.
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2. AFTER BORROWER'’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

r'iensfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Luterct in the Property” means any legal or beneficial interest in the Property, including,
but not lizptd to, those beneficial interests transferred in a bond for deed, contract for deed,
installmeric sar5 contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futiie date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a‘uatural. person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior \wriited consent, Lender may require immediate payment in full of all
sums secured by this Security -Instrument. However, this option shall not be exercised by
Lender if such exercise is prchibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as i 2 puw loan were being made to the transferee; and (b)
Lender reasonably determines that Lendér s security will not be impaired by the loan assumption
and that the risk of a breach of any coveuant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Laww./Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptiorn. Zender may also require the transferee to
sign an assumption agreement that is acceptable to Leud<riand that obligates the transferee to
keep all the promises and agreements made in the Nolz“and in this Security Instrument.
Borrower will continue to be obligated under the Note and/this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require inunediate payment iu_full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of 1iotess than 30 days from
the date the notice is given in accordance with Section 15 within which 3orrewer must pay all
sums secured by this Security Instrument, If Borrower fails to pay thesc-sums prier to the
expiration of this period, Lender may invoke any remedies permitted by this Seciirity Instrument
without further notice or demand on Borrower.
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6130110-7
CONDOMINIUM RIDER
MIN 100026600061301102
THIS CONDOMINIUM RIDER is made this 5th day of April 2002 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure Buizover's Note to principal Residential Mortgage, Inc.

{the

"Lender") of the s2ip=.date and covering the Property described in the Security Instrument and located at:
860 W Buckingham P1
#2E
Chicago, IL 60657

[Property Address]
The Property includes a unii i, {ogether with an undivided interest in the common elements of, a
condominium project known as:
860 West Buckingham Place Condominium
(N2.ne of Condominium Project]

(the "Condominium Project™). If the ownirs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tit'e to property for the benefit or use of its members or
shareholders, the Property also includes Borrow:r’s linterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to thc zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'feilows:

A, Condominium Obligations. Borrower shall perforim”all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent [ocuwipents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws;, (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-dvl; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whizit is satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible/{vels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires iasurance,

MULTISTATE CONDOMINILM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrywer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ke master or blanket policy.

In the evint of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Properiy, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shill be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dug, vith the excess, if any, paid to Borrower.

C. Public Liability Trsarance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procreds of any award or claim for damages, direct or consequential,
payable to Borrower in connection svitiinany condemnation or other taking of all or any part of the
Property, whether of the unit or of the czirzion elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Leoder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Seciion 11.

E. Lender’s Prior Consent. Borrower shal. not. except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide (he Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abanonment or termination required by law in the
case of substantial destruction by fire or other casualty of iu he case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Corstituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professionsi management and assumption of
self-management of the Owners Association; or (iv) any action whith wedld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associat’on unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessineits when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender 2gree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Ncte rite and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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