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MORTGAGE
THIS MORTGAGE ("Security Instrumeut”) is given on March 28, 2002 . The mortgagor is
LINDA GODINEZ, A SINGLE WOMAN
("Borrower™). This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY
which is organized and existing under the laws of the State of Deiaware , and whose’:

address is 1100 TOWN & COUNTRY ROAD ORANGE, CA $2%68
(" fzrder"). Borrower owes Lender the principal sum of
Ninety Three Thousand Seven Hundred Fifty and no/100

Dcllars (U.S. $ 93,750.00 ).
This debt is evidenced by Borrower's note dated the same dare as this SecuriorTnstrument ("Note"), which provides for
monthly payments, with the full debr, if not paid earlier, due and payable on  May 1, 2032 .

This Security Instrument secures to Lender: (a) the repayment of the debr evidenced by the *iate, with interest, and all repewals,
exténsions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10,
protect the security of this Securiry Instrument; and (c) the performance of Borrower’s covenan's-and agreements under thi§‘
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the follc:wihg
described property located in COOK ~ County, Nlinois:

LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOF

COOK COUNTY
. RECORDER -
_ w07 -0 76 - 1003 UGENE “GENE" M
PIN/AF 11- 30404 -0 76 - (003 B OKIE OFFICE
which has the address of 7306 N WINCHESTER CHICAGO | (Street, Ciry],

Lllinois 60626 [2ip Code} {"Propery Address”);
ILLINOIS-Single Family-=FNMA/FHLMC UNIFORM
INSTRUMENTY Form 3014 9/90

@D, AHL} sacsy Amended 12/93
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Insrrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction To constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may auain prionity over this Security Instrument as 8 lien on the Property; (b) yearly leasehold payments
or ground rents on th< Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgzge insurance premiums, if any; and (f) any sums payable by Borrower tc Lender, in accordance with
the provisions of paragraph . in liew of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, a1 any time, ncllect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mongage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from nme o time, 17 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount.
Lender may estimare the amount of Fund; diie on the basis of current data and reasonable estimates of expenditures of future
Bscrow ltems or otherwise in accordance witk applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institation) or 11 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hoiding-and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower yucrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ora-tume charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicahle-law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirad to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shx(l/ae paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and Achirs to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fer-4il sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by applicoble law, Lender shall account 1o Bormower
for the excess Funds in accordance with the requirements of applicable law, If tic 2.00unt of the Funds held by Lender a1 any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Bortowy: in writing, and, in such case Borrower
shall pay to Lender the amount necessary ro make up the deficiency. Borrower shall maake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promprly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, drior to the acquisition or sale
of the Property, shall apply any Funds held by Lender ar the time of acquisition or sale as a credit agatra the sums secured by
this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lesde under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may artain prierity over this Security Instroment, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly farnish to Lender all notices of amounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1 Lender; (b) contests in good faith the len
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or {(c) secures from the holder of the lien an agre¢ment satisfactory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of netice.

" 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected ou the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainrained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. -
Lender may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Yepair is not econornically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiwv- fnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe within 30 days a notice from Lender that the insurance carrier has offered to sertle a claim, then
Lender may collect the insirance proceeds. Lender may use the proceeds to repair or resiore the Property or 1o pay sums
secured by this Security Instrumety., whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowér strerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiréd by Lender, Borrower’s right 10 any insurance policies and proceeds resolting from
damage to the Property prior to the acquisitina shall pass to Lender to the extent of the sums secured by this Security Instrument
immediarely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and i'rotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execurion of
this Security Instrument and shall continue to occupy the “ropeny as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriring, which consent shall not be unreasonably withheld, or unless
extennating circumstances exist which are beyond Borrowes’s eontrol. Borrower shall not deswoy, damage or impair the
Property, allow the Property 1o deteriorale, or commit waste o2 riie Property. Borrower shall be in default if any forfeimre
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Security Yisiument or Lender’s security interest. Borrower may
ctre such a defanlt and reinstate, as provided in paragraph 18, by causing th action or proceeding to be dismissed with a ruling
thar, in Lender’s good faith determination, precludes forfeiture of the Borrowier's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security.infirest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in‘osraation or statements 10 Lender (or failed
to provide Lender with any malenial information) in connection with the loan evidenced br the Note, including, bur not limited
fo, represenfations concerning Borrower’s occupancy of the Property as & principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirss fee title to the Property, the
leasehold and the fee title shall not merpe unless Lender agrees to the merger in wnung,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants ara ngreements contained in

- this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s rights in tpe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then fender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nghts in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying 7
reasonable attorneys” fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 173
7, Lender does not have to do so0. g

Any amounrs disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the ++
date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting £

payment. L
b

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security =,
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the .:_
morigage insurance coverage required by Lender lapses or ceases to be in effect, Bormower shall pay the premiums required 10
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obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a8 a loss reserve in liew of morigage insurance. Loss reserve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemen: between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of 2-¢ot:] taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedis(als hefore the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrumenr shall Le <educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediziely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall ¢ paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty immediately (oefore the taking is less than the amouat of the swms secured immediately before the
taking, unless Borrower and Lender otherwioz agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Iystrunent whether or not the sums are thea due.

If the Property is abandoned by Borrower, or i{, «fter notice by Lender to Borrower that the condemmor offers to make an
award or settle a claim for damages, Borrower fails ro 12smond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at f.-option, either 10 restoration or repair of the ProperTy or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, amy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragreps 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waurar. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Tender to any successor in interest of Borrower shall
not operase 1o release the liability of the original Borrower or Borrower's su-2cssors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time o1 payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand niade oy the original Borrower or Barrower’s
successors in imerest. Any forbearance by Lender in exercising any right or remedy siiall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreememts shall be joint and several. Any Borrower wlo co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morfgase, crant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally colipated to pay the sums
secured by this Security Instrument; and (c) agrees thar Lender and any other Borrower may agree to externd, mundify, forbear or
make any accommodations with regard to the terms of this Secnnty Instrument or the Note without that Borrower's consenr.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permiued limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct
paymem 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing ™
it by first class mail unless applicable law requires use of another method. The notice shail be direcied 1o the Property Address ,_"_':'
or any other address Borrower designares by notice 1o Lender. Any notice to Lender shall be given by first class mail to .
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

* 15, Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any imterest in it
is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withont
Lender’s prior writnien consent, Lender may, at ils oprion, require itnmediate payment in full of all sums secured by this
Securiry Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secnnity Instrumenr.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Boivower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiitted by this Security instmunent witkout further notice or demand on Borrower.

18. Borrower’s Rigb: tr Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iniuvorent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiarement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a dgment enforcing this Security Instrument. Those conditions are thar Borrower: (a) pays
Lender all sums which then would be due upder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorne//s’ 13es; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s ijzitis in the Property and Borrower’s obligation fo pay the sums secured by
this Security Instrument shall continue unchanged ‘Upon reinstarement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i x0 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t¢ Burrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mor= and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thoee s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and. applicable law. The notice will state the name and
address of the pew Loan Servicer and the address o which payments should beinade, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence/ e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 1o mainrenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic o7 other action by any
govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower kas actual knowledge. If Borrower learns, or is notified by any governmental or reg.laicrv authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower thall promptly take
all necessary remedial actions in accordance with Environmental Law. (]

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by £}
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic I}
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in -
this paragraph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction where the Property is located that i

relate 10 health, safety or enviranmental protection, -D
n,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: {-_-"::

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach | -
'l

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless .,

i
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordarion costs. Lender may charge Bormower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law.

23. Waiver of ¥iom estead. Borrower waives all right of homestead exeroption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the corenzure and agreements of each such rider shall be incorporated info and shall amend and supplement
the covenants and agreements oi tius Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es)]

[X] Adjustable Rate Rider [X] Condominium Rider (] 14 Pamily Rider

[ Graduated Payment Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
[ Balloon Rider L JRae Improvement Rider (] Second Home Rider
[IV.A. Rider [ J Otker(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wimesses: Lo & .
P (Seal)

LINDA CCDINEZ Bormower
\ I (Seal)
-Borrower
(Seal) ——ea (Seal)
-Borrower -Barrower
STATE OF JLLINOIS CoOK  comyss:
1, ? f_ [__eg Aex” , 2 Notary Public in and for said county and stawe do hereby certify

s L_inda CTOC}MQZI a %‘Wf/& Wombn

» personally known t0 me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that She
signed and delivered the said instrument as ree and voluntary act, for the uses and purposes therein set forth.

Given wader my band and offcial sedl, s ) QH_ ey %a 2 ; % j 0 2
Ny

My Commission Expires:
otary Public \

" OFFICIAL SEAL"
JOHN F. LESNER
OTARY PUBLIC, STATE OF ILLINOIS
Y COMMISSION EXPIRES 12/10/2005

This Instrument was prepared

Form 3014 9/30

@D, -6HiIL) eo5) Pago &7

TOILG (03728701} LH Loan No. 4241758-303238

e

T EOESPFOZTO0

3
7

o
=

-

o




Ma—lr-ZB-ZUDZ 03:46pm F'ON—LGNWMR&SEFFICIAL COPY_

Loan No. 4241758-30328

416 P.015/034 F-0%4

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 28th  day of March )
2002 , and is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10

secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to :
LONG BEACH MORTGAGE COMPANY

(the"Lender") of the same date and covering the property described in the Security Instrument and located at:
7306 N WINCHESTER
CHICAGO, Il. 60626
[Property Address)
THE NGTS TROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST

RATE AND 1%~ AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE B(RROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In =3dition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHL'( PAYMENT CHANGES

The Note provides for an initial fixed interest rate of
a change in the inivial fixed rate o an adjustable interest vate, as follows:

10.650 %. The Note atso provides for

1. ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES
{a) Change Dates
The initial fixed interest rate will change to an adjustable inwercs: rate on the first day of May
2004 , and on the first day of the month every 6th month icreafter. Each date on which the adjustab

interest rate could change is called a "Change Date.”

le

{b) The Index
Beginning with the first Change Date, the interest rate will be based on an Yodex. The "Index" is the average

of the London interbank offered rates for six month dollar depasits in the London rarket based on quotations at
five major banks ("LIBOR"), as set forth in the "Money Rares” section of The Vail Srreer Journgl, or if the
Money Rates section ceases to be published or becomes unavailable for any reasc, then as set forth in a
comparable publication selected by the Lender. The most recent Index figure available a5 ¢ the date 45 days

before each Change Date is called the "Current Index."

{c) Calculation of Changes
Refore each Change Date, the Lender will calculate my new interest rate by adding  Six and One

Fourth

new interest rate until the next Change Date.

Fixed/Adjustable Rate Rider - Likor
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percentage point(s) ( 6.250 %) to the
Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject 1o the limits stawed in Section 1(d) on the following page, this rounded amount will be the
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The Lender will then determine the amount of the moathly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Mamrity Date a the new interest rate in

substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes
The interest rate at the first Change Date will not be greater than 11.650 % or less than
10.650 %. Thereafier, the adjustable interest rate will never be increased or decreased on any

single Change Date by more than One

percemtage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 16,650 %, which is called the "Maximum Rate”
arless than . 10.650 % which is called the "Minimum Rate”.

{e) Effectivz Date of Changes
Each new adjuziedle interest rate will become effective on each Change Date. The amount of each new

monthly payment wil ke due and payable on the first monthly payment date after the Change Date umil the
amount of the monthly pav:zent changes again.

{D) Notice of Changes
The Lender will deliver or m.ail 8 aotice of any changes in the adjustable interest rate and the amount of the

new monthly payment to the Boirower before the effective date of any change. The notice will include
informarion required by law to be givel to the Borrower and also the title and telephone number of a person who

will answer any questions regarding the no'ice.

B. TRANSFER OF THE PROPERTY OR A Li:NEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes 7o an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Insipiment provides as follows:

Transfer of the Property or a Beneficial Interest in Borcower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borr>wer is sold or wansferred and Borrower is not
a natural person) without Lender’s prior wrilten consent, Lender may, it its option, require immediate payment in
full of all sums secured by this Security Insrument. However, this opuiou shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrumert,

If Lender exercises this option, Lender shall give Borrower notice of acceier=oen. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed witlin wwhich Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to-the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand

on Borrower.

2. When Borrower's initial fixed interest rate changes 1o an adjustable interest rate under the-tuans stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Secrion B(1) above shall then

cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended 10 read as follows: i
il

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any FJ
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not .
a natural person) withous Lendet's prior written consent, Lender may, at its option, require immediate payment in S
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if -+
Fixed/Adjustable Rate Rider - Libar ':E:
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exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shail not exercise this
option if: (a) Borrower causes (o be submitted to Lender informarion required by Lender w evaluaie the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determnes that Lender's
security will not be impaired by the loan assumption and thar the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent fo the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable 10 Lender and thar obligates the transferee to keep all the promises and agreements made in the Note
and 1n this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrament
unless Lender releases Borrower in writing.

If Lender exercises the option o require immediate paymem in full, Lender shall give Borrower notice of
acceleration. The: notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within vaich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior'to The expiration of this period, Lender may invoke any remedies permined by this Security
Instrument withouttartp=r notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this

Fixed/Adjustable Rate Ridex-
{Seal) (Seal)
LINDA GODINEZ Borrower -Borrower
(Seal; (Seal)
-Bormower -Bommower
[Sign Original Only)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th  dayof March , 2002
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure
Borrower's Note 10
LONG BEACH MORTGAGE COMPANY
1100 TOWN & COUNTRY ROAD
ORANGE, CA 92868 (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

7306 N WINCHESTER
CHICAGO, IL 60626

[Prapery Address]

The Property includes i Wit 0, rogether with an undivided interest in the common elements of, a condominium

project known as:
ROGERS PARK

[Name of Condominiurn Projecr]
{the "Condominium Project™). It s owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds title 10 property for the benefit or nse of its members or shareholders, the
Property also includes Bortower’s intezest-in the Qwners Associaion and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. Iu ~4fition to the covenams and agreements made in the Security
Ynstrument, Borrower and Lender further covenan: and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borower's obligations under the
Condominium Project’s Consutuent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project: i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promprly pay, when a<, 1] dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatien maintains, with a generally accepred insurance
cardier, a "master” or "blanket” policy on the Condominium Project/which is satisfactory 0 Lender and which
provides insurance COVErage in (e amounts, for the periods, and againstihe hazards Lender requires, including
fire and hazards included within the term extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ménthly payment to Lender of the
yearly premium insallments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazad incuwrance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided br the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ipsurance coveraZe

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair {z)lawing a loss ©
the Property, whether to the anit or 10 common elements, any proceeds payable to Borrower are nereby assigned
and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid 10 =4
Borrower. |:"|

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Fa
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of 11
coverage 1o Lender.

L

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90 l:'-"'.':I
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D. Condemnation. The proceeds of any aw:
Borrower in connection with any condemnation or other taking of all or any part

unit or of the common elements, or for any convey
paid w0 Lender. Such proceeds shall be applied by Lender to the sums seC
provided in Uniform Covenam 10.
E. Lender’s Prior Consent. Borrower shail not, &
wrilten consent, either partition or subdivide the Property or consent 10
(i) the abandonment
termination required by law in the
taking by condemnation or eminent domain;
{i"s ‘any amendment 10 a0y provisio
benefit of Lendes;
(i1i) Temm
Associarion; or

maintained by the OQwners Association unacceptable to Lender.
F. Remedies. If Borrow er-docs not pay condominium dues and AsseSSMENLS
them. Any amounts disbursed by = snder under this paragraph F shall become add

by the Security Instrument. Unless Drorrower
bear interest from the dare of disburseraen: at the Note

Lender to Borrower requesting paymen:

BY SIGNING BELOW, Borrower accepts and.-af
Rider.

drdenzr

ination of professional management and assumption of self-management

ard or claim for damages, direct or consequential, payable 10
of the Property, whether of the

ance in lieu of condemnation, are hereby assigned and shall be
ared by the Security lnstrument as
xcept after notice to Lender and with Lender’s prior

or termination of the Condominium Project, except for abandonment oY
case of substantial destruction by fire or other casvalty or in the case of a

n of the Constitent Documents if the provision is for the express

of the Owners

(iv) any aciion which would have the effect of rendering the public liability insurance coverage

when due, then Lender may pay
itional debt of Borrower secured

and Lender agree to other terms of payment, these amounts shalt
rate and shall be payable, with nterest, upon potice from

pes to the terms and provisions coniained in this Condominium

—(Seal)

LINDA GODINEZ @)

-Borrower

(Seal)

~Borrower

(Seal)

—

-Berrower

(Seal)
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-Borrower
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Unit 202 together with jts undivided percentage of isterest in the common clements in 7306 N. Winchester
Condominium, as set forth and defined in the Declavating of Condominiun Ownership recorded as Document
Number 25159251, in the Northeast 1/4 of Section 30, Tov: rship 41 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.




