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MORTGAGE

. THIS MORTGAGE (“Security Instrumezi” is given on the 9th day of April, 2002.
The mortgagor is JOAQUIN RIVERA , AN KINMARRIED MAN AND HERMINIA RIVERA , AN UNMARRIED
WOMAN [0 FELICITAS RIVERA

(“Borrower™).
This Security Instrument is given to ADVANCED MORTGAGE. SERVICES, INC, A CORPORATION, which is
organized and existing under the laws of the State of ILLINOIS, aud 'whose address is 501 PENNSYLVANIA AVENUE,

GLEN ELLYN, IL, 60137
(“Lender™).

Rorrower owes Lender the principal sum of ONE HUNDRED FIFTY-TWO TiZOUSAND FIVE HUNDRED THIRTEEN
and NO/100-----Dollars (U.S. $ 152,513.00). This debt is evidenced by Bortower's note dated the same date as this
Security Instrument (“Note™), which provides for monthly payments, with the full debs, 17 not paid earlier, due and payabie
on May 1, 2032, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note; (b) the payment ¢f all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the serformance of Borrower’s
covenants and agreements under this Security Instrument and the Notc. For this purpose, Bairower does hereby

mortgage, grant and convey to Lénder the following described property located in COOK Courity; i!linois:
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Loan No: 00782417 Data ID: 242

If the amounts helduN E‘I;‘L@‘IEAIEIH‘@@!BMG held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining
for all instailment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to I<w rcharges due under the Note.

4. Fire, FlooZ and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subscouently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. 7 his insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all izirrovements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent requireu by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any ren>wals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shal!'give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insuranc: company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Rorrower and to Lender jointly. All or any part of the insurance proceeds
may be apphed by Lender, at its option, either (a}-io-the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts appliec-iiihe order in paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Proyerty . Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an ariount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity lesally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insuranze policies in force shall pass to the purchaser.

5. Occopancy, Preservation, Maintenance and Protection of ine Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bor ower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sal¢ or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one ezt after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or uilers extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Property tn deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandon(d o the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property:” Eorrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate inforimation or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
mcluding, but not limited to, representations concerning Borrower’s occupancy of the Property as a pritcipal residence.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehoid and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.
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Loan No: 00782417 Data ID: 242

10. ReinstatementLdoN@sFriF In@lnAe!ﬂ_xf L@@ RuM immediate payment in full

because of Borrower’s failure 1o pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump surn
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary atlorney’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any. successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Boriower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors’and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrumeri shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b) " Eorrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument bt dues not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s inferast in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make-ary accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Notices. Any notice to Borrower.previded for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail uniess applicable 2 rzquires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desigunies by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to .ave been given to Borrower or Lender when given as
provided in this paragraph. _

14, Governing Law; Severability. This Security Instrum<nt-shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any rrovision or clause of this Security Insirument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision. To this enw the rrovisions of this Security Instrument and
the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of #li=-Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presens<; use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor 4i'ow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that arc generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, {avsvii or other action
by any governmental or regulatory agency or private party involving the Property and any Hazaidous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any sevzrnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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Loan No: 00782417

Data ID: 242
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FELICITAS RIVERBASIGNING SOLELY HERMINIA RIVERA /3

[ower
FOR PURPOSE OF WAIVING HOMESTEAD.
[Space Below This Line For Acknowledgment]

State of ILLINOS §

County of e ff—- §

The foregoing instrumicnt vias acknowledged before me this day of/ %MV ,» 20 %} by
TOAQUIN RIVERA AND HEPMINIA RIVE

MM‘M
v Detph Public
-f M Anopq y
/ (Printed/Name)
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Loan No: 00782417 Data ID: 242
Borrower:  JOAQUIN RIVERA

FHA Case No,
137-1691135 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 9th day of April, 2002, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

ADVANCED MORTGAGE SERVICES, INC
(the "Lendcr™)-of the same date and covering the Property described in the Security Instrument and located
at;

5215 WEST 30TH PLACE
CHICAGO ILLINOCIS 60804
[Property Address]

THE NOTE CONTAINS PP.GVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’
INTEREST RATE CAN CHANGZ AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additisr'to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenent and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CTAANGES

(A) Change Date

The interest rate may change on the first day of July, 2243, and on that day of each succeeding year.
"Change Date" means each date on which the interest rate could change.

B) The Index

Beginning with the first Change Date, the interest rate will be bisedion an Index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a consiant maturity of one vear, as made
available by the Federal Reserve Board. "Current Index" means the most reter: fndex figure available 30 days
before the Change Date. If the Index (as defined above) is no longer availabl. Tender will use as a new
Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing
and Urban Development or his or her designee." Lender will give Borrower noticé. of the new Index.

©) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a maipi 5f TWO and
THREE/FOURTHS percentage points (2.750 %) to the Current Index and rounding the suri 14 the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of ttis Rider, this
rounded amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate, as stated in Paragraph 2 of the Note.

FHA Multistate ARM Rider {Page 1 of 2 Pages) 10/95
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STREET ADDRESS: 521.SM3N@‘I; F I C IAL CO PY

.CITY: CICERO COUNTY: COOK
TAX NUMRER: 16-28-312-013-0000

LEGAL DESCRIPTION:

LOT 2 IN BLOCK 4 IN HAWTHORNE SQUARE SUBDIVISION OF

BLOCKS 3 TO 6, BOTH INCLUSIVE, AND
BLOCKS 8 AND 9 IN THE SUBDIVISION OF THAT PART OF TH

E EAST 3/4 OF THE WEST 1/2 OF

SECTION 28, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
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