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MORTGAGE | )

DEFINITIONS , o |

Words' used in multiple sections of this documen. are defined below and other words are defined in

.Sections 3, 11, 13, 18, 20 and 21. Certain rules regmr’m the usage of words used in lhlS document are

also provided in Section 16. \
’ ' \

(A) "Sécu_rity Instrument” means this document, which is dated AFRIL 0%, 2002 | - ,
together with all Riders to this document, :
(B) "Borrower" is BETTY J COFFMAN, A SINGLE PERSON

F/K/A BETTY J. LILL

ST7H Law e
i
Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO HOME MORTGAGE, INC. |

Lender is 2 CORPORATION
organized and existing under the laws of THE STATE OF CALIFORNIA |

0033319
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Lender’s address is P.O. BOX 5137, DES MOINES, IA 503065137

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated APRIL 01, 2 002 \

The Note states that Borrower owes Lender SEVENTY SEVEN THOUSAND AND .00/ 100
' Dollars

(U.S. $***%%77,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than MAY 01, 2032

(E)} "Property” means the property that is described below under the heading- "Transfer\of Righits in the

Property."

" (F) "Loan" reans the debt evidenced by the Note, plus mterest any prepayment charges and late charges

due under-n2 Mote, and all sums due under this Security Instrument, plus interest. |

(G) "Riders" mezans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be exesuted by Borrower [check box as apphcable] |

D Adjustable Rate Ruder [2] Condominium Rider ‘ {_] Second Home RldLr
Balloon Rider ] Planned Unit Development Rxder [x] 1-4 Family Rider |
VA Rider |__] Riweekly Payment Rider Other(s) [spemfy] ‘

(H) "Applicable Law" means all centrolling applicable federal, state and local statdtes regulations,
ordinances and administrative rules and crdecs (that have the effect of law) as well as all apphcable ﬁnal
non- appealable Jjudicial opinions.

(I) "Community Association Dues, Fees, and ,\ssessments" means all dues fees, assessments and other

.charges that are imposed on Borrower or the P opeity by @ condominium assoc:anon homeowners
- association or similar organization. ‘
8)] "Electromc Funds Transfer" means any transfer of funds, other than a transacnon orlgmated by
check, draft, ‘or similar paper instrument, which is initiaied trough an electronic temnnal telephonic
mstrument computer, Or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to; point-of-sale transfers,iautomated teller .
machine transactions, transfers mmated by telephone, wire transfers, and automated clearinghouse
transfers. ~

(K) "Escrow Items" means those items that are descrlbed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, set‘dernent award of ‘camages, or proceeds paid -
by any third party (other than insurance proceeds paid under:the coverages described i Secuon 5y for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all .Jl' any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or OIISSITHS as to, the
value and/or condition of the Property. i
(M) "Mortgage Insurance” means insurance protectmg Lender against the nonpayrnent of, or(detanlt on,
- the Loan. : ‘
~ (N) "Periodic Payment“ means the regularly scheduled amount due for (i) principal and 1nterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor-legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to-all requirements and restrictions that are 11‘nposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA. :

Z : |
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PARCEL1: |

UNIT 9206 AND G7-9 IN MALLARD COVE CONDOMINIUM, AS DELINEATED AND DEFINED ON THE PLAT
OF SURVEY, OF WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED NOVEMBER 21, 1996 AS DOCUMENT NUMBER 96889987 AND AS AMENDED -
FROM TIME TO 7IMZ. TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINAS, 1

PARCEL 2:

NON-EXCLUSIVE PERPETUAL EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
CREATED BY THAT CROSS-EASEMENT AGREEMENT DATED SEPTEMBER 10, 1968 AND RECORDED
NOVEMBER 26, 1969 AS DCCUMENT NUMBER 21023805 FOR INGRESS AND EGRESS, PUBLIC
UTILITIES, AND SANITARY SEW=R AND WATER OVER THE PROPERTY SHADED ON EXHIBIT B
ATI'ACHED TO SAID CROSS-EASEMENT AGREEMENT, IN COOK K COUNTY, ILLINOIS.

ALTA Commitmant : o : | (ST3T1APED/57371A/4)
Schedule C - ‘ C :
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
|
This Securlty Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performanee of- Borrower s covenants and ztgreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the followmg described property, located. in the
COUNTY L [Type of Recording Jurisdiction]
of COOK . _ ) [Name of Recordmg Junsdtcuon]

SEE ATTACHLD LEGAL

which currently-has the address of
. [Street]
[City], Iliinois 60067 [Zip Code} .

Parcel ID Number:
1226 .S NEW WILKE
* ARLINGTON. HEIGHTS

("Property Address"):

THER WITH all the 1mprovements now or hereafter erected 01 tne property, .and all
easements, appurtenances, and fixtures now or hereafter a’part of the property: All replacements and
additions shall also be-covered by this Security Instrument. All of the foregomg is ‘efeired to-in this -
Security, Instrument as the "Property." {

, BORROWER COVENANTS- that Borrower is lawfully selsed of the estate hereby con‘ ¢vid and has -
‘the right to mortgage, grant and convey the Property and- that the Property ‘is unencumbered excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Junsdtctton to constitute a uniform security instrument covering real -
property :

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and‘Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secunty ‘Instrument shall be made in U.S.

. : . Initials; |
@D,6ilL) o010 Page 3 of 15 ; Form 3014 1/01
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currency However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followmg forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check i is drawn upon an mstltutlon ‘whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

| Paymems are deemed received by Lender when received at the location designated i in the Note or at
such other location as may be designated by Lender in accordance with the notice prov1swhs in-Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insuffictent to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withnut waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments %t future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If euch. Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplic funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Lerrower does not do so within a reasonable period of time, Lender shall either apply
. such funds or return taeio2o Borrower. If not applied earlier, such funds will be applied to the outstanding
princtpal balance under the Wote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from maklng payments due under
the Note and this Security Instrme.nt-or performing the covenants and agreements ‘secured by this Security
Instrument.

2. Application of Payments 0. Proceeds. Except as otherw15e described in thlS Section 2, all
payments accepted and applied by Lende shall be applied in the following order of pnonty (a) interest .
due under the Note; (b) principal due undel the WNote; (c) amounts due under Section 3! Such payments
shall be applied to each Periodic Payment in th:: order in which it became due. Any rer‘nalnmg amounts .
shall be applied first to late charges, second to any Other amounts due under I’.hlS Security, Instrument, and
then to. reduce the principal balance of the Note.- o 4 . -

If Lender receives a payment from Borrower for 4 del nquent Perlodtc Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the dehnquent payment and
the late charge. If more than one Periodic Payment is outstanding, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aid to the-=xtent that, each payment-can be
paid in full. To the extent that any excess exists after the payment is woplief* to the full: payment of one or
more Periodic Payments, such excess may be applied to any late charges <uv<, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Procce 15 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments

3. Funds for -Escrow Items. Borrower shall pay .to Lender on the day Periodic rayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymext of amounts due
for:'(a) taxes and assessments and other items which can attain priority over this Security, instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, (if any; (c)
premiums for any and all insurance required by Lender under Section.5; and (d) Mortgage Iusucance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are’called "Escrow
Items." At origination or at any time during the term-of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to.Lender alk nottces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may walvc ‘Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wntmg In the event of such waiver, Borrower shall pay dtrectly, when and where payable the amounts

‘ . ’ InitiaIS'%ﬂ \
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! \
due for any Escrow Items for which payment of Funds has been waived by Lender and, if ’Lender requires,
shall furnish to Lender receipts evidencing such payment. within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase ' covenanl and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant toa waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to },ender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
-accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender zrll Funds, and in
such amounts, that are then required under this Section 3. \

Lender may, at any time, cotlect and hold Funds in an amount (a) sufﬁcrent to penmt Lender to apply
the Funds.qi.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can -
require under KFSPA. Lender shall estimate the amount of Funds due on 'the basis of current data and
‘reasondble estinvatzg of expendrtures of future Escrow Items or. otherwrse in accordance‘wrth Applicable
Law. . ‘ !

The Funds shal oz-held in an institution whose deposits are msured by a | federal agency,
srnstrumenlahty, or entity ({nciuding Lender, if Lender is an institution whose deposits are so insured) or in
‘any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time

specified under RESPA. Lender ska'not charge Borrower for holding and applying the ‘Funds annually
-analyzing the escrow account, or verifviny the Escrow Items, unless Lender pays Borrower interest on the
‘Funds and Applicable Law permits Le'rder to'make such a charge. Unless an agreement 151 made in writing
or Applicable Law requires interest 1o be pail on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. :Borrow.r-and Lender can agree in writing, howe‘ver that interest
.shall be paid on;the Funds: Lender shall grve to Borrower, w1thout charge, an annual accountmg of the
. Funds as required by RESPA. -

If there is a surplus of Funds held in escrow, 25 Gefined under RESPA, Lender shall account to
*Borrower for the excess funds in accordance with RESPA ~If there is a shortage of Funds held in escrow,
--as defined under RESPA, Lender shall notify Borrower as iequived by RESPA, and Borrower shall pay to
‘Lender the amount necessary to make up the shortage in accordzac: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA Lender shall

- notify Borrower as required by RESPA, and Borrower shall ° pay to Lender the amount necessary to make
-up the deficiency in accordance with RESPA, but in no more than 12 mony oayments

Upon payment in full of all sums: secured by this Securrty Instrument; Lind ot shall promptly refund
to- Borrower any Funds held by Lender. |

4 Charges; Liens. Borrower shall pay all taxes, assessments charges, ‘fines, and lmposmons
attributable to the Property which can attain priority over this Security Instrument, 1ea°ctro;"1 payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeris..if any. To

-the extent that these items are Escrow Items, Borrower shall pay them in the manner provrded 1n-Section 3.
Borrower ‘shall promptly discharge ‘any lien which has priority over this Security Instrur ien;_unless

-Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marmer aU'eytable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the 11en in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s oplmon operate to
‘prevent the enfercement of the lien while those proceedings are pending, but only until snch proceedings
.are conctuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

. Initials; é |
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" |
lien. Wlthm 10 days of the date on which that notice is given, Borrower shall satlsfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on
the Property insuréd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inctuding, but not limited to, earthquakes and floods, for which Lender reduires insurance.
Thls insurance shall be maintained in the amounts (including deductible levels) and for| the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can-change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower Sub_]eCt to Lender’s
right to disanprove Borrower’s choice, which right shall not be exercised, unreasonably Lender may
require Beirover to pay, in.connection with this Loan, either: {a) a one-time charge for -flood zone
deterrmnatlon certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior. scrvices and subsequent charges each time remappings-or similar changes occur which
reasonably might”affiet such determination or certification. Borrower shall also be responsrble for the
payment of any fees imrcsed by the, Federal Emergency Management Agency in connection with the
review;of any flood zone détermination-resulting from an objection by Borrower. -+

If Borrower fails to maintain any of the coverages described above,” Lender may obtam insurance
coverage, at Lender’s option and Parower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equ.ty in the Property, or the contents of the Property, ‘against any risk,
hazard: or liability and might provide grcate. or lesser coverage than was previously in effect. Borrower
acknow]edges that the cost of the insurance covacage so obtained might significantly ex‘ceed the cost of
insurance'that Borrower could have obtained. Any amounts disbursed by Lender under ﬂllS Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stiall bz payable with such interest, ﬁpon notice from
Lender to Borrower requesting payment,

- Allinsurance policies required by Lender and renewais ot such polrmes shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘micitgage clause, and shall na.me Lender as
mortgagee and/or as an additional loss payee. Lender shail have-tie right to hold. the pohcres and renewal
certificates. If Lender requirés, Borrower shall promptly give to Lendr al. veceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nutsiherwise reqllured by Lender,
for damage to, or destruction of, the Property, such policy shall include a-standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. , o

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender .
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow .,rr otherwise agree
in wnlmg, any insurance proceeds, whether or not the underlying insurance was required ..y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econouucall frasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have he right to
hold such insurance proceeds until Lender has had an opportunity to.inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shal] be undertaken
promptly: Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or‘ Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obhganon‘ of Borrower. If
the restoration or repair is not econornically feasible or Lender’s security would be lessened the insurance
proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with

N : : _ ’ . Initials: [é: ’é ¢ !
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the excess, if any, paid to Borrower. Such i insurance proceeds shall be applied in the orde‘r provided for in
Section 2. |

If Borrower abandons the Property, Lender may file, negotlate and settle any avallable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the c1a1m The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premlums paid by
Borrower) under all insurance policies covering the Property, insofar as-such rights are apphcable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay ‘amesunts unpaid under the Note or this Security Instrument, whether or not then due

6. Occvparcy, Borrower shall occupy, establish, and use the Property as Borrower § principal
Tesidence within £Jdays afier the execution of this Security Instrument and. shall contrnpe to occupy the
‘Property as Borrewe: s-principal residence for at least one year after the date of occu'pancy, unless Lender
otherwise agrees in writiig, which consent shall not be unreasonably w1thheld or unless extenuatmg
circumstances exist which are’beyond Borrower’s control. ,

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pregerty, allow the Property to deteriorate or comrmt ‘waste on_ the
Property. Whether or not Borrower is wesiding inthe Property, Borrower shall mamtam the Property in
* :order to prevent the Property from deteriorating or decreasing in value due to it$ condrtlon Unless. it -is
determined pursuant to Section 5 that repai. or restoration is not economically feasible, ‘Borrower shall
promptly repair the Property if damaged ‘to 2void further deterioration or damage. |If insurance or
‘condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
-shall be responsible for repairing or restormg the Froperty only if Lender has released proceeds for such

. v'purposes Lender may disburse proceeds for the repairs unc restoration in a single payment or in a series of

progress payments as the work is completed. If the insurauce or condemnatron proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o‘ Berrower'’s: obhgauon for the completron of
\such Tepair or restoration. -

Lender or its -agent may make reasonable entries upon aul insroctions of . the Property If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property. I.‘)ender shall give
‘Borrower notice at the time of or prior to such an intetior inspection speciiviag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,” daring the Loan application
process, Borrower or any persons or entities acting at the direction of Borriwer or wrth Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information oy statements-to Lender
(or failed to provide Lender with material information) in connection with th? |Loan. Material
representations include, but are not limited to; representations concerning Borrower’s ccurpancy of the
‘Property as Borrower’s principal residence. ‘

9: Protection of Lender’s Interest in the Property and Rights Under this Seeunty Instrurpent., If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument \hy'there
is a legal proceeding that might significantly affect Lender’s, interest in the Property, and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, -probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or. to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay‘ for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights undJeI this Security
Instrument, including protectmg and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

. : o : . IthiaIs:%
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attorneys fees to protect its interest in the Property and/or rights under this Secunly Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entermg the Property to make repairs, change locks, replace or board up doors and wmdows drain water
from pipes, eliminate buitding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not‘taklng any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section’ ‘9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of.

disbursement and shall be payable, with such interest, upon notice from Lender to Bor‘rower requesting
ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provrslons of the
lease If Bormower acquires fee title to the Property, the leasehold and the fee title shall not merge un]ess
Lender agzece L0 the merger in writing.
10. Mor‘gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay’ the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Ins' dap.e coverage required by Lender ceases to be available from the mortgage insurer that
previously provrded ‘uelt insurance and Borrower.was required to make separately designated payments .

toward the premiums for ifortgage Insurance, Borrower shall pay the premiums required to obtain

coverage substantially equivalent to the Mongage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate .

mortgage insurer selected by Loivicr. If substantially equivalent Mortgage Insurance coverage is not -
available, Borrower shall continue to pay o Lender the-amount of the separately designated payments that.
were due when the insurance coverage ceased to be in effect. Lender ‘will accept, use‘and refain these.

‘payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss reserve shall be .

non-refundable, notwnthstandmg the fact tha. the Loan is ultimately paid in full, and Lender shall not.be

required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss.

- reserve payments if Mortgage Insurance coverage (it the amount and for the period that Lender requ1res)
provided by an insurer selected by Lender again becomes available, is obtained, and |Lender requires
separately designated payments toward the premivms for Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover 'was required to make separately designated
payments toward the premlurns for Mortgage Insurance, Borrwer shall pay the premiums required to

maintain Mortgage Insurance in effect, or.to provide a not-r.fundable loss reserve) until Lender’s .

‘

requirement for Mortgage Insurance ends in accordance with any-written-agréement between Borrower and

Lender providing for such termination or until termination is: -required by /ipplicable Law! Nothing in this
-Section 10 affects Borrower’s obligation to pay interest at the rate provides s= the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases h. Note) for|certain losses. it

may incur if Borrower does not repay the Loan as agreed Borrower is 1iot<a.party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fromi fime to time, and may

enter into agreements with other parties that share or modify their risk; or reduce losses These agreements

are on terms and conditions that are satisfactory to the mortgage insurer and the other Party for parties).to-
these agreements. These agreements- may require the mortgage insurer to make payments using zny source
of funds that the mortgage insurer may have available (whrch may include funds obtained from Mortgage .

Insurance premiums).

As a result of these agreements, Lender any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregomg, may receive (directly or mdrrectly) amounts that
derive from (or might be characterized as) a portlon of Borrower’s payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If|such agreement -

provides that an affiliate of Lender takes a share of the insurer’s risk in exehange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not mcrease the amount
Borrower will owe for Mortgage [nsurance, and they will not entitle Borrower to any ﬁefund

_ l Initials:%
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- . secured by this Security Instrument shall be reduced. by the amount: of the Miscellaneous Proceeds .
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|
(b) Any such agreements will not affect the rights Borrower has - if any - wrth respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have thé Mortgage Insurance terminated automatically, andlor to receive a
refund of any Mortgage Insurance premiums that were usicarned at the time of such cancellation or
termination.

11. Assignment of Mrscellaneous Proceeds; Forfeiture. All Mlscellaneous Proceeds are hereby
* assigned to and shall be paid to Lender.

_If the Property is damaged, such Mrseellaneous Proceeds shall be applied to Testoration or repair of
- the Property, if the restoration or repair is economically feasible and Lender’s security, is not lessened.
During such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds -
until Lender has had an opportunity to mspect such Property to ensure the work has been completed to
Lender’s satisfaction, provrded that such inspection shall be undertaken promptly. Lender may pay for the
“repairs and icstoration in a smgle disbursement or in a series of progress "payments, as the work is
“completed. Uuless an agreement is made in writing or, Applicable Law requires interest to be pmd on such
Miscellaneous Procseds, Lender shall not be required to pay Borrower any interest or eammgs on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender’s security would -
:be lessened, the Miscellanzous Proceeds shall -be applied to thie sums secured by this Security Instrument,-
‘whether or not then due, vith the excess, if any, paid to Borrower Such Miscellaneous Proceeds sha]l be
applied in the order provider-{or in Section 2. :
 In the event of a total triking, destruction, or loss in value of the Property, the Mrscellaneous
Proceeds shall be applied to the sunis secured by this Securlly Instrument, whether or not then due, with

 the excess, if any, paid to Borrower.
In the event of a partial taking, eestnwnon or loss in value of the Property in which the fair market

“ value of the Property immediately befor: the partial taking, destruction, or lossin va]ue is equal to or-
--greater. than the amount of the.sums secured. Py this' Security Instrument mrrnedlately before the partialr =
taking, destruction, or loss in value, unless By ivwer and Lender otherwise agree in wntmg, the sums -

"multiplied by the following fraction: (a) the total amonnt of the sums secured 1mmed1ately ‘before the.
-partial taking, destruction, or loss in value divided by (1)) fie fair market value of the Property immediately .

before the partial taking, destruction, or loss in value. Any briance shall be paid 10 Borrower, : g - -
In the event of a partial taking, destruction, or loss in valu2 of the Property in which the fair market t .

value of the Property immediately before. the partial taking, destriction, or.loss in value is less-than.the
-amount of the sums secured 1rnmed1ately before the partial talting, destruction,-or loss it value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceids shall be applied to.the sums- s
secured by this Seeunty Instrument whether or not the sums are then duc: , _ o
If the Property is abandoned by Borrower, or if, after notice by Londer to Borrower that the -
. Opposing Party (as defined in the next sentence) offers to make an award to seutle a. elann for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender 1s authorized
~to collect and’ apply the Miscellaneous Proceeds either to restoration or, repair of tue Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
~that owes Borrower Miscetlaneous Proceeds or the party against whom Borrower has a'zigni of action in -
regard to Miscellaneous Proceeds.
- Borrower shall be-in default. if any action or proeeedmg, whether civil or criminal, is begm that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o1 Lender’s
interest in the Property or rights under this Securrty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section. [9, by causing the action or proceedmg 10 be:
dismissed with a ruling that, in-Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security’ Instrument. ’Ihe proceeds of .
any award or claim for damages that are attributable to the 1mpa1rment of Lender’ s interest in the Property.

.are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Propeérty- shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensmn of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

. Lo |
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedmgs against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwrse modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising amny right or
remedy mcludmg, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wanver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants’

and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co- srgner") (a) is co-signing this

Security Instrument only-to mortgage, grant and convey the co-signer’s interest in the Property under the-
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; aiic (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or -
make any accorranndations with regard to the terms of this Security Instrumem or the Note without the .

CO-Signer’s consext
Subject to <he-rrovisions of Section 18 any Successor in Interest of Borrower who- assumes
Borrower’s obligationz urder this Security Instrument in writing, and is approved-by Lender, shall obtain

all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from .
Borrower’s obligations and “apility under this Security Instrument unless Lender agrees to such release in. .
writing. The covenants and agieements of this Security Instrument shall bind (except as provrded in:

~ Section 20) and benefit the successois and assigns of Lender. -

14. Loan Charges. Lender ma; chorge Borrower fees for services performed in |cornection with -
* Borrower’s default, for the purpose o praiecting Lender's interest in the Property and nghts under this-
_ Security Instrument including, but not limied to, attorneys™ fees, property inspection and valuation fees. -

“In regard to any other fees, the absence of expréss authority in this Security Instrument to eharge a specific

- fee to Borrower shall not be construed as a prohi)ition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this-Security Intrun ent or by Applicable Law."
If the Loan is subject to-a law which sets maximumr-ian charges and that law is finally interpreted so

that the interest or other loan charges collected or to bu-<cliécted in connection with the' Loan exceed the-
_permitted limits, then: (a) any such loan charge shall be tedneed by the amount necessary to reduce the-
charge:to the permitted limit; and (b) any sums atready collected fiom Borrower which exceeded permitted .

limits will be refunded to Borrower. Lender may choose to make this refund by reducmg the principal

owed under the Note or by makmg a direct payment to Borrower. i a refund reduces principal, the -
reduction will be treated -as a' partial prepayment without any prepavment charge (whetheror not a
prepayment charge is provided for under the Note). Borrower’s acceptaies of any such refund made by: -

direct paymient to Borrower wrll constitute a waiver of any rrght of action berf.n.ffr might!have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wrth this Securlty Instrument
must be in wrmng Any notice to Borrower in connection with this Security Instrument °.‘..Jl be-deemed to
have been given to Borrower when mailed by first class mail or when actually delive red to. Borrower’s
notice address if sent by other means. Notice to‘any one Borrower shall constitute notice te all Borrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Prope (v~ Address.
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall’ Jpromptly
notify Lender of Borrower’s change of address. If Lender specifies a’'procedure for reportmg Borrower’s -
change of address, then Borrower shall only report a ¢hange of address through that specrﬁed procedure.:

There may be only one designated notice address under this Security Instrument at any one time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower.| Any notice in

connection with this Security Instrument shall not be deemed to have-been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. . r

. Initials:g%m'
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16. Govérning Law; Severability; Rules of Construction. This Security lnst‘rurnem shall be
governed by federal law and the faw of the jurisdiction in which the Property is located All rights and
. obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree‘by contract or it
might be silent, but such silence shall not be construed ag a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conﬂictslwith Applicable
Law, such conflict shall not affect other prov151ons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the srngular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

- 18. Trauster of the Property or a Beneficia} Interest in Borrower. As used m’thls Section 18,
"Interest in the Pzoperty” means any legal or beneficial interést in the Property, including, but not limited
to, those beneficizi '.1ferests transferred in‘a bond for deed, coritract for deed, installment|sales contract or
-escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of the Property-or any Interest in the Property is sold or transferred (or if Borrower

is not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender m:y requrre immediate payment in full of all surns secured by this Security
Instrument. However, this opt on) shall not be exercised by Lender if such exercisé is prohibited by -
Applicable Law.
.- If Lender exercises this optron "ender shall give Borrower notice of acceleratlon 'The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within:which Borrower must pay all -sun:s.cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pe:wed, Lender may invoke any remedies perrmtted by this
Security Instrument without further notice or derr and on Borrower. -

19. Borrower’s Right to Reinstate After . scce ‘eration. If Borrower meets certatn condmons
Borrower shall.have the right to have enforcement of 4iiis Security Instrument dlscontlnued at any time
‘prior to the earliest of: (a) five days before sale of the-I'roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighu specify for the termination ‘of Borrower s right
to: reinstate; or {¢) entry of a judgment enforcing this Securits Instrument. Those condmons are that
* Borrower: (a} pays Lender all sums which then would be due uader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any défault of any other covenants or agreements (¢) pays all
- expenses incurred in enforcing this Security Instrument, including, but not iiznited to, reasonahle attorneys’
- fees, property inspection and valuation fees, and other fees incurred for the wcrpose of: protectrng Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes"svzh actron as Lender may
reasonably require to assure that Lender’s interest in the Property and s under this Security
Instrument, and Borrower's obligation to pay the sums securéd by this Security inst wnent shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require. tl‘"' Borrower pay
such reinstatement sums and expenses in one or more.of the following forms, as seleq ted Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cheuc provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, 1nst.ume-1ta11ty or
entity;-or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,: this Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred Howe ey, this
right to reinstate shall not apply in the case of acceleration under Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal interest in
the Note (together with this Securtty Instrument) can be sold one or more times without' prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Serv:cer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one ormore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other mformanon RESPA

“ . Iniliatstéic
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requxres in connection with a notice of transfer of servicing. If the Note is sold and there‘after the Loan is
' serv1ced by a Loan Servicer other than the purchaser of the Note, the. mortgage loan servicing obligations
“ to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note burchaser ,
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s ‘actions pursuant to this
Security Instrument‘ or that alleges that the other party has breached any provision of, or any duty owed by
reason, of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Appllcable a4y’ provides a time period which must elapse before certain action can beitaken, that time
period: will beGeemed to be reasonable for purposes of this paragraph: The notice of acceleration and
opportunity to vz qwen to Borrower pursuant to Section 22 and the notice of accel‘eratlon given to
Borrower pursua to Section 18 shall be deemed to satlsfy the notice and opportunity to take cotrective
action provisions of thiz Section 20. - g
" 21. Hazardous Substsnres. As used in this Section 21: (a). "Hazardous Substances are those
substances defined as toxic or hs: zardous substances, pollutants, or wastes by Env1ronmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate 1als contajning asbestos or formaldehyde, and radioactive materials;
®). "Enwroumental Law" means federai iows and laws of the jurisdiction.where the Property is located that
. relate: to health, safety or environmental proection; (e) "Environmental Cleanup mcludes any response -
action, remedial action, or removal action, as defined in Environmental Law; and (d)-an "Environmental
Condition" means a condltlon that can cause, ccatribute to or otherw15e trigger . an Environmental
Cleanup. . - *
- Borrower shall not causé or permit the presence; use; disposal, storage or release of any Hazardous
- Substances, or threaten to release any Hazardous Substances, 0n.o:-in the Property. Borrower shall not do,
- nor allow anyone else to do, anything affecting the Property (a) thatis in violation of any Environmental
Law,”(b) which creates an Environmental Condition, or (¢) which, due io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pregerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noryal I"'Sldentlal uses and to
‘maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, u.mand lawsuit
or other action by any governmental or regulatory agency ‘or private party involving the D'ov =ty and any
Hazardous Substance or. Environmental Law of which Borrower has actual knowler’g,e (b) any
Environmental Condition, including but not limited to, any spllhng, leaking, discharge, release or tereat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower iearus or is notified
by any’ governmental or regulatory authority, or any pnvate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothmg herein shal create any obligation on
Lender for an Environmental Cleanup. : ‘
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. NON-UNIFORM COVENANTS. Borrower and Lender further covenant andl'agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shal] specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date speclfied in the notice may result in acceleration of the sums secured by -
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloswre. If the default is not cured on or before the date specified in the notrce, Lender at its
option may reouire immediate payment in full of all sums secured by this Secunty Instrument
without furthe: Zezrand and may foreclose this Security Instrument by _]udmal proceedmg Lender -
shall be entitled (v zollect all expenses incurred in pursuing the remedies provided m} this Section 22,
including, but not lilcives o, reasonable attorneys’ fees and costs of title evrdence \

23, Release. Upon payment of all sums secured by this_,Security Instrumeru, Lender‘shal] release this
Security Instrument. Borrower ‘shullpay any recordation costs. Lender may charge Borrower a fee for
releasmg this Security Instrument, ‘but suly if the fee is paid to a third party for services rendered and the
chargmg of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanes yith Illinois law, the Borrower hereby releases and waives
aII rights under and by virtue-of the Illinois home stead exemptlon laws

25. Placement of Collateral Protectlon Insuranrc Unless Borrower provides Lenqer with evidence
of the insurance coverage required by Borrower’s agreemeat wvith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This i msurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not payr any claim that
Borrower makes or any claim that is made against Borrower ifrconnestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after- providing Lender w1th evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s ~greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusnrance, mc]uclmg interest
and any other charges Lender may impose in connection with the placement or the msurance untit: the
effective date of the cancellation or expiration of the insurance. The costs of the insuvaace. may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mrre than the cost of
insurance Borrower may be able to obtam on its own. |

3 Initials: & .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses: . o \
\
Y srtpre (Seal)
BETTY /¥ COF, -Borrower
F/K/A BETTY J. LILL
73}. C
|
Z; |
‘ (Seal)
‘ -Borrower
{
_ ' (Seal) - - ‘ (Seal)
(Borcower ' . | -Borrower
 (Seal) /oY N (Scal)
-Borrower i -Borrower
|
| |
(Seal) ‘ : AL (Seal)
-Borrower : ‘ -Borrower
|
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- STATE OF ILLINOIS, , wit County ss:
I, fuo WTW o, Notaxy Public in and for said county and
state do hereby certify that BETTY J COFFMAN |-

?/R/F\ M&l . \:l\.\%_’

personally known to me to be the same person(s) whose name(s) subscribed to the foregomg instrument,
appeared before me this day in person, and acknowledged that he@they signed and dehvered the said
instrument as his(hepftheir free and voluntary .act, for the uses and purposes therein set forth. -
Given enver my hand and official seal, this AN day of A fm\ } o0 2
: !

My Commission Txpirzs: ‘ : @ |

“OFFICIAL SEAL Notary P“b}‘”“

ELLEN R. KLE:;I__ /o oo o
ARY PUBLIC, STATE

MYNCOJMMISSION EXPIRES, AUGUST 17, meg,

- . Initial's: é’ )
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1ST day of APRIL, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the-same date given by the ‘undersigned (the "Borrower”) to

secure Bor.ower’s Note to WELLS FARGO HOME MORTGAGE, INC. '
. ' I (the
"Lender"} of the sams date and covering the Property described in the Security Instrument and located at:
1226 .5 NEW WILEKZR 206, ARLINGTON HEIGHTS, IL 60067 !

SR

[y

' [Property Address]
The Property includes a unit ‘n together with an undivided interest in the common elements of, a
* condominium project known as: ‘

[Mam. of Condominium Pro;ect] ' ' ‘
(the "Condormmum Project"). If the ownerz s2ssuciation or other entity which acts for the Condominium
Project (the "Owners Association") holds titie to property - -for the benefit or use of:its membeis or
shareholders, the Property also inclides Borrower s iiterest m the Owners Assoc1at10n and the uses,
: proceeds and benefits of Borrower’s interest. }

CONDOM]NIUM COVENANTS. In addition to the covenants and agreements mad‘é in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall performaii of Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dccuments” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulatlons and
(iv) other equivalent documents. Borrower shail promptly pay, when due; 2% dues ‘and assessments
imposed pursuant to the Constituent Documents. - \

B. Property Insurance. So long as the Owners Association mamtams with 4 generally accepted
inSurance carrier, a "master” or "blanket" policy on the Condominium' Project which 1s"satisfactory to
Lender and which provides insurance coverage in the amounts (including dCdllC[ibl?ltd“‘..lS), for the
periods, and against loss by fire, hazards included within the term "extended coverage 240 any other
hazards including, but not limited to earthquakes and floods, from which Lender requlres insurance,

0033 3 19 o '
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly

premiuin installments for. property insurance on the Property; and (i) Borrower’s obligation under Section

5 to maintain property insurance coverage on the Property is deemed satlsfied to mé extent that the

required coverage is provided by the Owners Association policy. , \

What Lender requires as a condition of this waiver can change during the term of the ;Ioan
Borrower shall give Lender prompt notice. of - any lapse in requlred property insurance coverage
provided by the master or blanket policy.

' In the evert «fa distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property "hether to the unit or t0-common elements, any proceeds payable to Borrower are
hereby assigned and siail b2 paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, v ﬂ;r the excess, if any, pald to Borrower,

C. Public Liability Xsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintzips 2 public liability msurance policy acceptable in form amount, and
extent of coverage to Lender. !

D. Condemnation. The proceels of any award or claim for damages direct or consequential,
payable to Borrower in connection witl »uv condemnation or other taking of all or|any part of the
Property, whether of the unit or of the comron siements, or for any conveyance in lien of condemnation,

. are hereby assigned and shall be paid to Lende;. Such proceeds shall be applied by Lender to the. sums
secured by the Security Instrument as provided in Se:tior. 11,

E. Lender’s Prior Consent. Borrower shall not/ ex cept after notice to Lender and w1th Lender’s
prior wntten consent, either partition or subdivide the Piorerty or consent to: (i) the ‘abandonment or

- termination of the Condominium Project, except for abandoument or termination required by law in the
case of substantial destruction by fire or other casualty or in in¢ case of a taking by condemnauon or
eminent domain; (ii) any amendment to any provision of the Coxsutuent-Documents if the provision is for
the express benefit of Lender; (iii) termination of professmnm mamgement and assumption of
self-management of the Owners Association; or (iv) any action which wz!a have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatiow vuac eplable‘to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen's when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beccnie addmonal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender- agree ‘0 cther terms of
payment, these amounts shall bear interest from the date of disbursement at the Note ==iednd shall be
payable, with interest, upon notice from Lender to Borrower requesting payment. |

: \
I

13

. . injtials;@%
@D -8R (0008) . Page 2 of 3 Form 3140 1/01




UNOFFICIAL COPY




UNOFFICIAL COPY.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

|
|

%‘m«— (Seal) (Seal)
BETTY %O -Bormower ‘ -Borrower
F/K/A BETTY J. LILL B/Q_, !
|
(Seal) ! (Seal)
-Borrower } -Borrower
|
(Secl) | (Seal)
-Borrower | -Borrower
(Seal) , . (Seal)
-Borrower : -Borrower
- @sri00s. : Page 3 of 3 Fer 3140 1/01
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1-4 fAMILY ]lgeIDER

ssignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18T day of APRIL 2002 |
- and is’ incorporated into and shall be deemed to amend and supplement the. Mortgage, Deed of Trust, or

Security ced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure' Borrover < Note toWELLS FARGO HOME MORTGAGE, INC.

; (the
"Lender") of the samo.dat2 and covering the Property described in. the Secunty Instrumem and located at:
1226 S NEW WILKE 206, ARLINGTON HEIGHTS, IL 60067 - ‘

i
" [Property Address]‘ ‘
’ |

‘1-4 FAMILY COVENANTS. Inladdition to the covenants and agreements made in the Security
Instmment, Borrower and Lender further cor enant and agree as followé: ‘

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT In addition to
the .Property described in the Security Instrument,  the followmg items now or hereafter attached to the
Property to the extent they are fixtures are added to e Froperty description, and shall also constitute the
Property covered by the Security Instrument: burldmg raterials, appliances and goodsw‘ of every nature
whatsocver now or hereafter located in, on, or used, or intended to be used in connectlon with the
Propeny, including, -but not limited to, those for the purpeses of supplying or drstrrbutmg heating,
cooling, electricity, gas, water, air and light, fire prevention wid ext: "omshrng apparatus security and
access control apparatus, plumbing, bath tubs, water heaters, witer closets, sinks,| ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm<windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling <ad attached floor coverings,
all of which, mcludmg replacements and additions thereto, shall be deemed to ‘o1 and remam a part of the
Property covered by the Security Instrument. All of: the foregoing together with tke Property described in
the Security Instrument (or the leaschold estate if the Security Instrument is on a leasehuld) are referred to
in this 1-4 Family Rider and the Securlty Instrument as the "Property.”

0033319 . . ]
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreedlin writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requi‘rements of any
govemmemal body applicable to the Property. ‘

C. SERCRDINATE LIENS. Except as permitted by federal law, Borrower: shall not allow any lien
inferior to the Security Instrument to be perfected agalnst the Property w1thout Lender’s prior written
permission.

D. RENT LOS:.iM2URANCE. Borrower shall maintain insurance against' rent loss in addition to
the other hazards for whick insurance is required by Section 5. |

; . - !
E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleled.‘

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower -otherwise agree in writing, -
Section 6 concerning Borrower’s occupanty 4f the Property is deleted. |
G. ASSIGNMENT OF LEASES. Upont Lender’s request after default, Borrowel" shall assign to
~ Lender all leases of the Property and all security deposils made in connection with leases‘of the Property.
‘Upon the assignment, Lender shall have the right to mcdiiy, extend or.terminate the exrstmg leases and to
execute new leases, in Lender’s sole discretion. As usea 17 this paragraph G, the word "lease" shall mean .

sublease if the Security Instrument is on a leasehold.

H ASSIGNMENT OF RENTS; APPOINTMENT OF R.J‘,EIV"‘R LENDER IN POSSESSION
. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Iroperty are- payable Borrower
authonzes Lender or Lender’s agents to collect the Rents, and agrees that each/icrant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive'tie Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has .
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. 7ms assignment of
Rents constitutes an absolute assignment and not an assignment for additional security on."‘_ 5
If Lender gives notice of default to Borrower: (i) all Rents received by Borrower stieli be held by
Borrower as trustee for the benefit of Lender only, to be apphed to the sums secured by tlie Security
Instrument; (ii) Lender shall be entitted to collect and receive all of the Rents of the Propeity; (iii) - -

' . ‘ " Initials: 74
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwrse all Rents
collected by Lender or Lender’s agents shall be appltod first to the costs of taking control lof and managmg
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on, receiver’s bonds, repair and maintenance costs, insurance premiums, taxes,| assessments and
other charzes on the Property, and then to the sums secured by the Security Instrument {(v) Lender,
Lendet’s agents ur any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vid.cznder shall be.entitled to have a receiver appointed to take possesston of and manage
the Property and.collect the Rents and profits derived from the Property without any showmg as to the
inadequacy of the Propeity-as security. :

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expeaded by Lender for such’ purposes shall become
indebtedness of Borrower to Leide. nccured by the Security Instrument pursuant o Secttoft 9.

Borrower represents and wariants.<hat Borrower has not exécuted any prior assrgmnent of the Rents
and has not performed, and will not parform, auy act that would prevent Lender from exercising its rights
under this paragraph:

Lender or Lender’s agents or a judicially spyointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afier giving notice of default to Borrower. However Lender,
or Lender’s agents or a judicially appointed receiver, may do so at any time when a defnult occurs. Any
applrcatlou of Rents shall not cure or waive any defauit i invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termuiaté when all the sums secured by the Security
Instrument ate paid in full.

L CROSS-DEFAULT PROVISION. Borrower’s default <: breach under any note|or agreement in
which Lender has an interest shatl be a breach under the Security Instriment and Lender may invoke any of -
the remedtes permitted by the Sccurity Instrument. o _ . \
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider. : _ ' ‘

v _ R |
L/,,i/,/AM« _ , (Seal) - : | (Seal)
BET Ce; : ~ -Borrower -Botrower
F/K/A BETTY-J. LILL ‘

LLC o |

(Seal) SR (Seal)

-Borrower ’ ‘ -Borrower
(Se:il) : : (Seal)
-Botrower ] | -Borrower
|
|
|
(Seal) . - ‘ (Seal)
-Borrower ‘ -Borrower
|
i
| - |
. 1
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