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277" Words used in multiple sections of this documexd ate defined below and other words are deﬁned in Sections 3, - _
S i1, 13, 18, 20 and 21. Certam rules regardmg the v .sag\ of words used in this document are also prowded in )
Zia Section'l6. © _ i
. ' (A) "Security Instrument” means this document, whicl: i dated . APRIL 4, 2?02 R L

together with all Riders to this document.
" (B) "Borrower" is -
DARRIN DOCKS, A SINGLE MAN

© Borfower is the morigagor under this Security Instrument:
(C) "Lender" is FIRST NLC FINANCIAL SERVICES LLC

Lender 1s a LIMITED LIABILITY COMPANY ! ' ' -
organized and existing under the laws of -~ . THE STATE OF FLORIDA |
Lender's address is 700 W HILLSBORO BLVD, Bl #204 ‘
B
\

._'He‘ijéil, MVT (¢

' DEERFIELD BEACH, FL 33441
" Lender is the mortgagee under this Secunty Instrument .
(D) "Note" means the promissory note signed by Borrower and dated . APRIL 4, 2002
. The Note states that Borrower owes Lender o 4‘ . :
- TWO HUNDRED TEN THOUSAND FOUR HUNDRED AND 00/100 R
Dollars (U.S. $ 210,400.00 ) plus interest. Borrower has promised to pay ‘this debt in regular
Periodic Payments and to pay the debt in full not later than .. MAY 1, 2032
(E) "Property" means the property that is described below under the headlng "Transfer of Rights in lhe
Property.” |
- (F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges : and late charges due
under the Note, and all sums due under this Security Instrument, plus interest. ‘
L ; : \
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Law Title insurance Company. Inc.
Commitment Number: - 138307M REV4/4/02

\
‘.
‘ ' SCHEDULEC . - .
. PROPERTY DESCRIPTION - o

-

The land referréd to in this.Commitment Is described-as follows |

~ LOT 10 IN'BLOCK 2 IN HEATHER HILL FIRST ADDITION, BEING A RAYMOND L. LUTGERT'S SUBDIVISION /
- OF SECTION 12, TOWNSHIP 35 NORTH,"RANGE 13, EAST OF THE THIRD PRINGIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREQOF RECORDED MARCH 5, 1964 AS DOCUMENT 190{‘64933 AND FILED
MARCH 16, 1964 AS.DOCUMENT NUMBER LR2140257 IN COOK COUNTY. II,‘LENOIS ;

|
|

Schedule C

ALTACommitment: [ L S (138907 PFD/A38S071/12)
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(G) "Riders" means all Riders to this Security Instrument that are executed hy;Borrotlver. The following
Riders are to be executed by Borrower [check box as applicable]: :

Adjustable Rate Rider [ ] Condominium Rider - [ ] Second Home Rider
[ Balloon Rider "] Planned Unit Deyelopment Rider ~ [_] -4 Family Rider
[ ] Biweekly Payment Rider [ _] V.A. Rider’ B ‘ L

Other(s) [specify] OWNER occormn . i ! :

(H) "Apphcable Law" means all controlling applicable federal, state and loca] statutes regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
‘non-appealable judicial opinions. t
(D "Commanity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are-imposed on Borrower or the Property by a condommrum association, homeowners association
or similar organizat'on. ! S
)] "Eleetromc Fund; Transfer" means any transfer -of. funds other than a transaction ortgtnated by .check,
draft, or similar pape’ irstrument, which is initiated through an electronic termmal telephomc instrument,
computer or magnetic tape s as to order, instruct, orauthorize a financial 1nst1tutron to debit or credit an
account. Such term inclufzs, but is not limited to, point-of- sale transfers automated teller machine
transactions, transfers initiated by telerhone, wire transfers, and automated c]eannghouse transfers. :
(K) "Escrow Items" means those i:6ms that are described in Section 3. :
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procgeds.paid under the coverages described in Sectlon 5) for:; (i) damage
to, or destructron of, the Property; (ii) cond:mnation or other taking of all or any part of the Property; (iii)
- conveyance in lieu of condemnation; or-(iv) 4 mepresentattons of, or, omissions as to the value.and/or
condition of the Property. . - : : :
- (M) "Mortgage Insurance” means msurance protecn g °nder against the nonpayment of or default on, the
K Loan : ‘ : -t
. (N) "Periodic Payment" means the regularly scheduled a 10..m due-for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instorinent.
(O) "RESPA" ‘means the Real -Estate Settlement Proceduras Act (12 U.S.C. §2601 et seq.) and its
" 1mplement1ng regulation, Regulation X (24 C.F.R. Part 3500), as the;’ mijht be amended from time to time,
or any additional or successor legislation or regulation that governs'the szine subject matter. As used in this
Security Instrumént, ."RESPA" refers to all. requirements and restriction: U2t. are tmposed in regard 1o ‘a
"federally related mortgage loan" even if the Loan does not qualify as a "tedéally related mortgage loan”
under RESPA.
P "Successor in Interest of Borrower" means any party that has taken title to the Pro,c y, ‘Whether or-not
that party has assumed Borrower s obligations under the Note and/or thlS Security Instruiner:. .

|
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: * (i) the repayment of the Loan, and all renewals extensions and -

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreernents under this -
~Secunty Instrument and the Noté. For this purpose, Borrower does hereby mortgage grant and convey to -
Lender and Lender’s successors and assigns the following described propeny located in the

COUNTY * of COOK
{Type of Recording Jurisdiction] . ) [Nai‘ne of Recording Jurisdiction]
SEE ATTACHED SCHEDULE "A" R Lo P ‘

Py # 8 ~1R-RT

: e :
;
N . ’ . : "
. \
» . ]
S ey . - "

which currently has the address of =~ - 3121 SCOTT CRESCENT |
o - - . ‘ [Straet] '
FLOSSMOOR ; Illinois C 60422 ("Property Address"):

ICity] B — : ’ ., [Zip Code} *

i TOGETHER WITH all the improvements now or hereaf<i erected on -the‘pi'operty, and all easements, .
appurtenances, and fixtures now or hereafter a part of the propirty., All replacements and additions shall also. -
be covered by this Securlty Instrument All of the foregomg is.rferred to in tl'us Securny Instrument as the
.Property : " o : '-} g

- |

o BORROWER COVENANTS that Borrower is lawfu]ly seised of the Ectie hereby conveyed and has the "

right t0 mortgage, grant -and convey the Property and that the Property i cr-*ncumbered -except for

encumbrances of record. Borrower’ warrants and will defend generally the lltlv.. tc ihe Property against all
-claims and demands, Sllb]E:Ct to any encumbrances of record S ‘ wi o :

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use ard. ‘non-wniform

covenants with limited variations by. jurisdiction to constitute a uniform secunty instrumeri covering real

‘ property

L |

_ ILLINOIS - Single Family - Fannle MaeiFreddle Mac UNIFORM INSTRUMENT
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges, and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S8. currency.
- However, if any check or other instftument received by Lender as payment under the. Note ot this Security . -

Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
() cash;. (b) ‘money order; (c) certified check, bank check, treasurer’s check or cashier’s check provided any
such check is. drawn upon an institution whose deposits are msured by a federal agency, 1nstrurncnta.11ty, or -
entity; or (d) Electronic Funds Transfer. \ ;
‘Payments are deemed received by Lender when received at the’ locanon de51gnated in the Note or at.such
other location as may be designated by Lender in accordance with the notice provisions-in Sectlon 15: Lender
may return any payment or partial payment if the payment or partial ‘payments are msufﬁt:tent to bring the
Loan cirrent. Zender may accept any payment or partlal payment insufficient to brlng the Loan current,
. without waiver cr a1 rights hereunder or prejudice 1o its rights to refuse such payment: ort partial payments in’
the future, but Lener s not obligated to apply 'such payments at the time such payments are accepted. If each
Periodic Payment is zpplied as of its scheduled due date, then Lendér need not pay mterest on unapplied
funds. Lender may hold/sush unapphcd funds until. Borrower makes payment to bring the Loan' current. - If. .
‘Borrower does not do so wiflin a reasonable period of time,’ Lender shall either apply: such funds or return
them to-Borrower. If not applied carlier, such funds will be apphed to the outstanding pnnclpal balance under
‘the Note immediately prior to toriciosure. No offset or claim which Borrower might have now or-in the
future against Lender- shall relieve Borzwwver from making payments due under the Note and: this Securtty:
" Instrument or performing the covenants and agreements secured by this Security Instrument .

2. Application of Payments or Proceeds. Except as otherwise described in this Secnon 2, ali payments-
- accepted and applied by Lender shall be applied ir: the following order of priority: (a) mterest due under the
Note; (b) principal due under the Note; (¢) ameuis due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becarie Cue. Any, remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance’of the Note. }

If Lender receives a payment from Borrower for a deliransnt Periodic Payment whlch 1ncludes a sufficient
' amount to pay. any late charge due, the payment may be.applicd o the delinquent payment ‘and the. late-charge.

_ If more than one Periodic Payment is outstanding, Lender may app.y any ‘payment- recewed from Borrower to
" the repaymerit of the Periodic Payments if, and tothe extent.thai, each-payment can be’ paid in full. To the
- extent that any excess exists after the payment is applied to the fill-payment of one or more Periodic:
Payments, such excess may be applied to any late charges due: Voluntary pre '\ayments shall be apphed first to

*. any prepayment charges and then as described in the Note. . i A
: Any, application of payments, insurance proceeds, or Miscellaneous Proceeds i pnnctpal due under the-.
¢ Note shall not extend or postpone the due date, or change the amount, of the Periodic “ayments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pav'“ents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o am« sunts due foi: (a)
taxes and .assessments and other items which can attain priority over this Security Insml aegw as atlien or
_:_encumbrance on the Property; (b) leasehold payments or ground rents on the Property,- lf auy; fr) premiums
for any,and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pretiums, if any,. -
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage lnsurance prendiums in -~
-accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at
any time during the term of the Loan, Lender may require. that Community Assocxanon Dues, ‘Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this| Section.: Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation | to pay the Funds for
any or all Escrow Items.. Lender may waive Borrower’s obligation to pay to Lender Funds for-any or all
Escrow'Items at any time. Any such waiver may only be in writing. . In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requtres shall furnish to Lender receipts evidencing such
payment within such time period as. Lender may- requlre Borrower s obhganon to make such payments and to
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1

provide receipts shall for all purposes be deemed to be a covenant and agreement contalned in this Security
Instrument, as the phrase "covenant and .agreement” is used in Section 9. If Borrowerus .obligated to pay
Escrow/Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for'an Escrow Item,
Lender:may exercise its rights under Section 9 and pay such amount and -Borrower shall then be-obligated
under Section:9 to-repay to Lender- -any such amount. -Lender may revoke the waiver as ro any -or all-Escrow
Items at any time by a notice given in accordance with Section 15 ‘and, upon such revocation, Borrower shall
pay to Lender.all Funds, and in such amounts, that are then required under this Section 3. { Lo .
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to.apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount- a lender can require
under RESPA: Lender shall estimate the amount of Funds due on the basis of current. dala and- reasonable
estimatés of expenditures of future Escrow Items or otherwise in accordance with Apphcab]e Law. K
. The:Funds.shall beheld in an instifution whose deposits are insured by a federal agency, instrumentality,
or ennty (inclnding Lender, if Lender is an institution whose deposits are so insured) or m any Federal Home |
Loan Bank - Lender shall app]y the Funds to.pay the Escrow Items no later than the time specified under
"RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually analyzmg the escrow
account; -or verifyirg the Escrow Items, unless Lender pays*Borrower interest on the Funds and Applicable
Law permits- Lender 1> make such a charge.. Unless: an agreement is made in writing |or Applicable Law
reqmres interest to b¢ puid.on the Funds, Lender shall not be required to pay Borrower any rinterest or .

earnings on the Funds: Porr swer and Lender can agree in writing, however, that interest: sha]l be paid on:the- . = =

Funds: 7 Lender shall glve to’ Rorrower, wrthout charge an annual accountmg of the Funds as required by
RESPA:

‘If there is a surplus of Funds b7 in escrow, as deﬁned under RESPA, Lender shall account to Borrower
for:the ‘excess:funds in accordance with RESPA. If there is a shortage of Funds held i in escrow, as defined
under RESPA, Lender shall notify Borrower as requlred by RESPA, and Borrower shal] pay to'Lender the
amounténecessary to make up the shortaze in accordance with RESPA but in no more than 12- monthly
payments. If there is a deficiency of Funds beld in escrow, as defined under RESPA;: ?Lender shall notify
Borrower as required by RESPA, and Borrow«: sinall pay to Lender, the amount necessary to make up the
deficiency in accordance with RESPA, but in no mor# tiien 12 monthly payments.

* Upon payment in full of all sums secured by this Security Instrument, Lender shall rpromptly :refund to
Borrower any Funds held by Lender. : |
-4, Charges; Liens: Borrower shall pay all taxes, asset smnts, charges fines, and 1mposmons attrrbutable
to the Property which can attain priority over this Security Instrniment, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, anu Assessments, if any. { To the extent that
these items are Escrow Items, Borrower shall pay them in the mazzer provided-in Section'3. 2

‘Borrower shall . promplly discharge any_lien which has priority over. this Securlty Instrument unless
Borrower -(a).agrees in writing to the payment of the obhgatron secured 0y the lien in:a marmer acceptable to
Lender, but only so long as Borrower is performing such agreement (b) contests the lien i in good faith by, or
defends:against enforcement:of the lien in; legal proceedings which in Lender's <oinjon operate to prevent the-
enforcement of the lien while those proceedings are pending, but only until such-proceedings.are.concluded; or
(c)isecures from the holder. of the lien an agreement satisfactory to Lender subcrdinating:the lien to ‘this
Security- Instrument. If Lender determines that: any part of the Property is subject to 2 hen .which:can attain
priority’ over this Security Instrument, Lender may give Borrower a notice identifying-iie tis22, Within 10
days of; the date on which that notice is given, Borrower shall satisfy the lien or take one ev.more of tlie
actions set forth above in this-Section 4. - : - :

Lender may require Borrower to pay a one—trme eharge for a real estate tax verlﬁcauon and/or eportmg
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the lmprovements now exlstmg or hereafter erected on the
Property insured against loss by fire, hazards-included within the term "extended coverage "‘and-any other
hazards’ including, but not limited to, earthquakes and floods, for which Lender reqmres insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the perlods that Lender
: requlres What Lender requires pursuant to the preceding sentences can change during the term of-the Loan.
The insurance. carrier providing the insurance shall’ be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require-Borrower
to pay, .in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
ang tracking services; or (b) a one-time 'charge for flood zone determination and certifrcation services and .
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subsequent charges each time remappings or similar changes - occur whlch reasonably : nnght affect such

. determination or certification. Borrower shall also be responsrble for the payment of any fees imposed by. the

Federal Emergency Management Agency in.connection with the review of any ﬂood Zzone determrnatron

* resulting from an objection by -Borrower.

If Borrower fails to maintain any of the coverages described above Lender may’ obtaln 1nsurance coverage,
at Lender’s option and Borrower’s expense. *Lender is under no-obligation to purchase any particular type or
amount ‘of coverage. Therefore, such coverage shall cover Lender, but might or might not protect-Borrower, -

- Borrower’s equity in the Property, or the contents- of the Property, against any risk, hazard or liability-and -

might provrde greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost -

. of the insurance coverage so obtained might significantly exceed the:costof i insurance that Borrower could,
~ have obtained. Any amounts disbursed :by Lender under this . Section 5 shall becomer additional debt of. :

Borrower securéd by this Security.Instrument. These amounts'shall bear interest at the. Note rate from the date:

s~ of disbursement and shall be payable, with such interest, upon: notice from Lender to Borrower Tequesting
. payment. . Cor

All insuranse nolrc1es required by Lender and renewals. of such policies shall be subject to Lender s right

‘ to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as' mortgagee -

«and/or as an additi~nal loss payee. Lender shall have the right to hold the pollcres and renewal certificates. “If

Lender requires, Borrcwe. shall promptly give to Lender all receipts of paid premiums andLrenewal notices. If.

.- Borrower obtains any form of -insurance coverage, not otherwise required by Lender, }for -damage to, or:
_-destruction of, the Property, such policy shalt inclide a-standard mortgage elause and shall name. Lender as:

mortgagee and/or as an additional iass payee. . } 3
. In‘the event of loss, Borrower-shall give prompt notice to the ingurance carrier and Lender. Lender may

- make-proof -of loss if not made promgiiy by Borrower. . Unless Lender and. Borrower} otherwise agree in.-

© writing; anyrinsurance proceeds whether. or not the underlying insurance was: reqmred by Lender, shall be '
;- applied  to_ restoration or repair of the-Frorerty, “if the: restoration’ or repair is- econonucally feasible .and -
+ Lender’s securlty is not lessened. During such repair and restoration period; Lender shall have the righit to

hold such insurance proceeds until Lender has kaii an opportunity to mspect such Property to ensure the work
has been completed.to Lender’s satisfaction, providea:that such inspection shall be undertaken promptly.

+ Lender may disburse proeeeds for the repairs and restoration in a smgle paymént or in a series of progress :

payments as the work is completed. Unless an agreemeut is made in writing ot Applrcable Law requires
interest to be paid on such insurance proceeds, Lender shall-iot be required_to' pay Borrower any. interest or

: eammgs on such proceeds. Fees for public adjusters, or other thizd parties, retained by Borrower shall not be
. paid-out of the insurance proceeds and shall-be the-sole obligaticn >f Borrower. .If-the restoratton OI Iepair is
. ‘not: economically feasible or Lender's security would be lessencd, the imcurance proceeds shall be applied to
.~ -« the-sums secured by this. Security Instrument, whether -or. not: then|due, swith the excess if- any, pald to
¢ .+ Borrower. Such insurance proceeds shall be applied in the order provrdeo {o=-in Section 2.-

If Borrower abandons the Property, Lender:may file, negotiate and settle.a0; a"arlablehnsurance -claim and

- related matters. If Borrower does not respond within 30 days.to a-notice: frz“:‘. Tender that the. insurance :
# .carrier has offered to settle a claim, then Lender may negotiate and settle the claim: The 30-day. period will:’
*-begin-when the notice is grven In either event;’or if Lender.acquires the Property "nder Section 22 or™

otherwise, Borrower hereby assigns to Lender. (a) Borrower’s rights'to any insurance | nroce eds in an amount. -

- not to exceed the amounts unpaid under the Note or this Securrty Instrument, and (b) any ‘of’re" of Borrower's-

rights-(other than the right to any refund of unearned premiums paid by Borrower) under all insurance polreres :
eovermg the Property, insofar as such rights are applicable to the coverage of the Property Lenoer may use-

- the insurance proceeds ¢ither to repair or restore the Property or to pay amounts unpard under the N\,re or this. .

Security Instrument, whether or not then due.

6., Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal. residence
within 60 days after the execution of this Security-Instrument and shall. continue to occupy the’ Property as
Borrower’s principal residence for at least one year after the date- of occupancy, unless Lender . otherwise -

_» agrees in writing, which consent shall not be. unreasonably wrthheld or unless extenuattng crreumstances exist -
. which are beyond Borrower’s control. : :

7. sPreservation, Maintenance and Protection of the Property, Inspections. Borrower shall not

- destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.

- Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order. to prevent

the Property from deteriorating or decreasing in value due to 1ts condmon Unless it 1s determmed pursuant 1o
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Section 5 that repair or restoratlon is not economically feasible, Borrower shall promptly rieparr the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paxd in
connection with damage to, or the taking of, the Property, Borrower shall be responsrble for repairing or
restoring the Property only. 1f Lender has released proceeds for such purposes. Lender may drsburse;proceeds
for-the repairs and restoration in- a single payment or in a series .of :progress, payments as” the work .is
completed. If the insurance or condemnation proceeds are not sufficient to reparr or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

‘Lender or its agent may make reasonable entries upon and inspections of the Property.: ] If it has reasonable

cause, Lender may mspect the interior of the improvements on the Property. ' Lender. shall- give Borrower . -

notice at the time of orprior to such an interior inspection specrfylng such reasonable cause g

-.8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apphcanon process,
Borrower or any persons or entities -acting at the direction of Borrower or with Borrower s knowledge or
consent gave: materially false, misleading, or -inaccurate information or statements to: Lender (or failed to
provide Lender with material information) in connection with the Loan. . Material represematlons include, but
are. not; limited 0. representatlons concermng Borrower s occupancy of the Property as Borrower’s principal
residence. * L1

=i Protectlon af Lender s Interest in the Property and nghts Under thls Secunty Instrument. If (a)
Borrower fails to perforry the covenants and agreements contained in“this Security Instrument, (b} there is'a
legal proceeding that might ngmﬁcamly afféct Lender’s interest in.the Property and/or rights-under this
Security .Instrument (such' #s.-a - proceeding in bankruptcy,  probate, for condemnatron or. forfeiture, for

. enforcement - of a lien which riay attain- prlonty over this Security Instrument or- to enforce’ laws or . -,

regulations), .or (c) Borrower has 20andoned .the Property, then Lender may do and:pay for whatever is
-reasonable or’ appropriate to protect’ :iLerder’s interest in the Property and rrghts under this: Securrty Instrument,

' including protecting and/or assessing ihevalue of the Property, and- securing and/or reparrmg the Property. _
- Lender’s.actions can include, but -are not limited to: (a) paying any sums secured: by a hen which has priority i,
over this* Security [nstrument (b) appearing (i ccurt; and (c) paying reasonable’ attorneys fees:to protect its.

interest in.the Property and/or rights under ti's Securrty ‘Instrument, including its secured position in.a

bankruptcy -proceeding. Securing the Property inclvdes; but is not limited to, entermg the Property to make. - '

repairs, change locks, replace or board up doors and. windows, drain water from pipes, ellmmate building or

other code violations or dangerous conditions, and have urJities turned on or off.’ Although Lender may take

action under this Section 9, Lender does not have to do so ap4 is not urider any duty or obligation to do so. Tt

is agreed that Lender incurs no liability for not taking any or all uctions authorized under this Section 9.

-+ +Any amounts disbursed by Lender under this Section 9. shall bicome additional debt of Borrower secured
by:this ‘Security Instrument.’ These amounts shall bearinterest ai the; Nste rate from the: date of drsbursement‘-

o and. shall be payable, with such interest, upon notice from Lender to. Borrower requesting’ payment

If this Secunty Instrument is on"a leasehold, Borrower shall comply. with-al the provisions of- the lease I
.Borrower. acqurres fee title to the Property, the leasehold and the fee title shall =et: :nerge -unless Lender- -agrees
to the merger in writing. . N

'10.-Mortgage Insurance. If Lender requlred Mongagerlnsurance as a condition of makmg the Loan ‘
. Borrower. shall pay the premiums required to maintain the Mortgage Insurance in eficet.: 1, for-any reason, the
Mortgage Insurance coverage required- by Lender ceases to be available from the nortgaee’ insurer that
previously : provided such insurance -and- Borrower was ‘required to. make separately "desiginaied- payments
toward the-premiums for Mortgage: Insurance, Borrower shall pay the premiums required to £ot2in.coverage
substantially equivalent to the Mortgage Insurance prevrous]y in effect; at a cost substantra]ly eq‘"v"‘ent to the

" cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurey  selected

by ‘Lender. If substantially equivalent Mortgagé Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount-of the separately designated payments that were due when the insurance coverage
ceased to. be in effect. Lender will accept, use and retain these payments -as-a-non- refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwrthstandmg the fact that-the Loan
is ultimately paid in full, and Lender shall not be required to ‘pay Borrower any interest. or earnings-on-such
loss reserve. Lender can no longer require loss reserve.payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the prerrnurns for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan| and Borrower was .
required to make separately designated payments toward the prermums for Mortgage Insurance Borrower shall -
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pay the premiums required to maintain Mortgage Insurance in effeet or to provide a non-refundable loss
rreserve, until Lender’s requirement for Mortgage Insurance ends in accordance with: any written agreement |
_between Borrower and Lender providing for such termination or until termination is required by-Applicable .
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provrded in the:Note.
. “Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaxn losses it may B3
sincur if Borrower does not repay the Loan:as agreed. Borrower is not a party to'the Mortgage Insurance. . : s
+ - Mortgage insurers evaluate their total risk on all such insurance in force from time to tlme and may enter e S
mto agreements with other parties that share or modify their risk, or reduce losses. These .agreements-are on ;. T
terms -and .conditions that are satlsfactory to~the mortgage insurer and the other. party (or parties) to these - _
agreements. These. agreements may require the mortgage insurer to make payments vsing ‘any source of funds.>: -~ -
.that the mortgage insurer may have avallable (whrch may include funds obtamed from Mortgage Insurance: . ¢ %
;premiuins). P .
v Asa resulf of :these agreerents, Lender any - purchaser of the ‘Note,’ another 1nsurer any reinsurer, any i .
‘othér-entity; .or any affiliate of any of the foregoing, may. receive (dlrectly or 1nd1rectly) Jamounts that-derive ".
~from (or mlght we characterized as) a portlon of Borrower’s payments for Mortgage Insurance, in exchange for: = :-
sharing or modifyiag the mortgage insurer’s risk, or reducing losses. If such agreement provrdes that; an g
-affiliate of Lender:(akzs.a share of the.insurer’s risk in exchange for a-share of the premrums paid-to the ; . - o
‘insurer, the arrangement ’s often termed "captive reinsurance. ! Further: R T O I . o
. (a):Anysich agreemen‘ will not affect the amounts that Borrower has. agreed to pay for. Mortgage, o ‘ S
Insurance, or any other teras of the:Loan, Such agreements will not increase the amount Borrower w1llr 5 .
.owe for Mortgage Insurance, ar< they will not entitle Borrower to any refund. - v J s T
~ (b)-Any such agreements 'wiii aot affect the rights Borrower has - if’ any wrth respect to the ‘ ol
Mortgage Insurance under the Homeswners Protection Act of. 1998 or any- other: law These rights may . -
cincludé the right.to. receive certain disclosures, to request-and obtain cancellatlon of the; Mortgage
“Insurance, to have the Mortgage Insurznc' terminated automatically, and/or to.receive a refund of any -
Mortgage Insurance premiums that were uaesrred at the time of such cancellation or termmatron con
+11." Assignment of Miscellaneous Proceeda, AOI'fEItIlI‘B All Mrscellaneous Proceeds are hereby assigned .- .
10 and shall be paid to Lender. : .
. If the Property is damaged, ‘such- Mlscellaneous Proceeds shall be apphed to restoratron or reparr of the -
Property, if the restoration. or repair is economically {eas:ble and Lender’s security is not lessened. During -
“such repair and restoration period, Lender shall have th: right to hold such- Mlscellaneous Proceeds until

sL:ender has had an opportunity to inspect such Property to cnsure the: work has been completed to. Lender’s - R,
-satisfaction, provided that such inspection shall be undertaken peoraptly. Lender may pay for the repairs and .
irestoration in-a smg]e disbursement or in a seties:of progress payments-as the work is- completed :Unless an- + s
i;agreement is made in writing or Applicable Law requires interest to b2 paid.on: such Mrscellaneous Proceeds, - . - o
-+Lender:shall not be requrred to pay Borrower:anyinterest or:earnings on sosh Miscellaneous Proceeds. “If the -. . . &
vrestoratron or.repair is not, economically .feasible .or Lender's security woalG be Iessened the Miscellaneous . .- By

Proceeds shall be applied to the sums secured by this Security Instrument, whet2er or not then due, with the -
siexcess; if any, paid to Borrower. Such Mlscellaneous Proceeds shall be apphec. ingihe o?'der prov1ded for in
Sectlon 2. : "
7 In-the event of a total takmg, destructron or loss in value of the Propérty, the. l\nsce laneous Proceeds ; -
shall bé applied to the sums secured by thrs Securrty Instrument whether or not then dlh:, A’F the excess, if+ -
rany paid to Borrower, .. -~ oy .
~In the event of a partial takmg, destructron or loss in value of the Property in whrch the faA' nrarket value o
of the Property immediately before the partial taking, destruction, or loss in value is equal to or gicater than. a7
«the amount of the sums secured by this Security Instrument rmmedrately before.the partraﬂ taking, destructron i
+0r.loss in value, unless Borrower and Lender:otherwise agrée in writing, the sums. secured by this Security i .
-Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by-the following fraction: - . -+ : =
i(a) the total amount of the sums secured immediately before the partial taking, destructron or loss in value. - : e
“divided by(b) the fair market value of the Property 1mmed1ately before the pamal taklng,l destruction, or loss S
‘m value. - Any balance shall be paid to Borrower. . B : ‘
- In the event of a partial taking, destruction, or loss in value of the Property in whlch the fair market value
.of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of ©
" the -sums secured lm.rnedtately before the partial taking, destruction, or loss in value, unless Borrower and
.Lender otherwise agree in writing, the Mlscellaneous Proceeds shall be ‘applied to the sums secured by this
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Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposmg
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages Borrower fails to
respond to Lender within 30 days after the date the notice s .given, Lender is authonzed{to collect and apply
the .Miscellaneous Proceeds either to restoration or repair of the Property or to the sums .secured: by this

‘Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower

Miscellaneous Proceeds or the party agamst whom Borrower has a right of actlon in regard 10 Mlscellaneous

-»Proceeds g

Borrower shall be in defau]t 1f any actton or proceedmg, whether cml or cnmmal is- begun that in

-Lender s judgment, could result in forfeiture of the Property or other material 1mpa1rment of Lender’s:interest.

in the Property or rights under this Security Instrument.. Borrower can cure such a default and; if accelération

* has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a-

ruling that, jn Lender’s judgment,. precludes. forfeiture of the Property or other- material.impairment of
Lender’s irtorest in the. Property or rights under this Security Instrument. The proceeds. of any award or claim
for damages thzc are attributable to the 1mpa1rrnent of Lender ) mterest in the’ Property are thereby a551gned and

. shall 'be paid to Lender.. - L .

All‘Miscellanesus Proceeds-that are not apphed to restoratton or repair of the Property shal] be applled in
the order provided for 12 Section 2. 4 |

. 12." Borrower Not Pcleised; Forbearance By Lender Not a Walver Extension of the ttme for payment .
.or modification of amortizziien of -the: sums secured. by this Securtty Instrument granted by ‘Lender to

Borrower or any Successor in-Intziest of-Borrower shall-not operate to release the habthty of Borrower or any

o vSuccessors in ‘Interest of Borrow<r' Lender shall' not be required to-commence proceedmgs agamst any
- “Successor in-Interest of Borrower or to.ccfise to-extend time for payment or otherwise. modrfy amortization of

the sums ‘secured by this Security Instiument by reason ‘of any-demand made by the ortgtna] Borrower or any
Successors in- Interest of Borrower. - Any (oryearance by Lender in exercrsmg any-right- or remedy including;
w1thout limitation, Lender’s -acceptance of payrieits from third persons,. entities or Successors in:Interest of
Borrower or in amounts less'than the amount th,r due, -shall not be a waiver of or preclude the exercise of any
right-or; remedy. o | .

13. Joint and Several Liability; Co-sngners, Scm'eesors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations -and liability shall he isint and several. However, \any Borrower who
co-signs this Security Instrument but does not execute the Nrie (a "co- srgner") (a) is co- -signing this Security
Instrument only to mortgage, grant and convey the:co-signer’s iutarest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sarrs secured by this Securtty Instrument; and

.+ {c) agrees that Lender and any other: Borrower. can. agree*io extsnd, modify, forbear.: or - make- any
1+ accommodations with regard to the:terms .of this: Seeurtty Instrumet ot 'he Note w1thout the co-signer’s

‘consent. - -2 e H ‘ kY ¢ :

- Subject to the provisions of Sectton 18, any’ Successor n’ Interest of L'\tr, Wer who assumes :Borrower’s -
obligations -under this Security Instrument in :writing, and is approved..by" Londer, |shal] obtain. all of
“*. Borrower’s rights and- benefits under:this. Security Instrument. Borrower sha'i not be;released from.

“ Borrower’s obligations and liability under this Security Instrument unless Lender agree° to-such release in.: -

. writing: +The:covenants and agreements of this Security Instrument shall bind (except ts?pv ovided. in Sectton‘
+20) and benefit the successors and assigns:of Lender. A (RN 1 Sk ~*
14. Loan Charges. Lender may charge Borrower fees for serv1ces performed in r.mr:ectlon with .

Borrower’s -default, for the purpose of “protecting Lender’s interest-in thé Propeny and rightsunder this

Security-Instrument, including, but not limited to, attomeys fees, property inspection and valuation'fees. In -
regard to-any: other fees, the absence.of express authorrty in this Securlty Instrument to charge a'specific fee 1o
Borrower shall not be construed as a prohibition on:the Ccharging of such fee. , Lender rnay not.charge fees that

are expressly- prohlblted by this Security Instrument-or by Applicable Law. - .. A

If the Loan is subject to.a law which. sets maximum loan charges, and that law is ﬁnally mterpreted so that

the interest or other loan charges collected or to be collected in connection with the Loan exceecl the permitted

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
.perrmtted limit; and (b) any sums already collected from Borrower which exceéded perrmtted limits wiil be

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note

or by making a direct payment to Borrower. If a refund reduces principal; the reduction|will be treated as a-
partial prepayment without any prepaymeént charge (whether or not.a prepayment charge is provrded for. under

[
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the Note). Borrower’s acceptance of any:such refund made by direct payment to Borrower will constitute a
- waiver of any right of action Borrower might have arising out of such overcharge.
15. : Notices. All notices given by Borrower or Lender in connection with this Security Instrument must

" be-in: wnttng Any notice to Borrower in connection with this Security Instrument shall‘ be.deemed to-have -

- been -given to Borrower when mailed by first class mail or when actually. delivered to Borrower’s notice

. ‘address’ if sent by other means. Notice to any one:Borrower shall constitute notice: to: al] Borrowers unless = :

Apphcable Law expressly fequires otherwise.* The notice address shall be. the. Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify

Lender ‘of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower s change of 2

- ‘address; then'Borrower shall only report a change of.addressthrough that specified procedure There may: be
- only-one designated notice address under this Security Instrument at-any one time. ' Any nottce to Lender shall
~be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
* has designated another address by notice to Borrower. Any notice in'connection with. th1stSecunty. instrument
+.shall-not beleemed to have been given to:Lender until actually received by-Lender.- If any notice required by

‘thlS\Securtty Irstzument is also required under Applicable Law, the Applicable Law requrrement will sansfy'

‘the correspondir2 r:ouirement under this Security Instrument. , N

--16.7 Govérning; Ls.w; Severability; Rules of Construction. This’ Securlty Instrument shall be governed
by federal law and thz .w of the jurisdiction in which the Property is located. All rlghts and obligations
“-contained- in"this Security, fistrument .are’ subject to any -requirements and ltmrtatlons of Applicable -Law.
Applicable Law might expiicitly or- 1mphcltly allow-the parttes to agree by .contract or it; mtght be silent, “but
sisuch:silencesshall not. be constried. as a: prohtbttton against agreement by contract: gIn the .event that any
+'provision or clause.of this Secwiity’ Fistriitnent or the Note conflicts with Applicable Law; such conflict shall

- not~affect other provrstons “of- thlS Sern.ty Instrument or the Note whtch can be glven “effect w1thout the

conﬂlctmg provrslon Lo d ok -
--As-used.:in this-Security- Instmment a) words of : the masculme gender shal] mean: and mclude
correspondtng neuter words or words of the femip’ ne gender '(b) words in the singular shall mean and include
. the -plural and vice versa;:and (c) the word "ricy” grves sole dlscretron without any oblrgatton to take any
action. ;
-17.~Borrower’s Copy.. Borrower shall be grven one ropy of the' Note and of this Securny Instrument.

18.: Transfer of the Property or a Beneficial Interest in Borrower. , As used in this- Section 18, "Interest

-in the Property” means any legal or beneficial interest ir th Property, including,-but not “limited to, .those
- beneficial interests transferred in a bond for deed, contract “for deed,. installment sales| contract or escrow
agreement, the intent of which is the transfer of title'by Borrowe at a future date to a purchaser. -

If-all.or any part of the Property or any Interest in the Propeity 1s sold.or transferred (or if Borrower is not
.ainatural-person and.a beneficial interest in-Borrower is.sold or tran sferter‘) without Lender s prior written
consent, Lender may require- immédiate payment in full of all sums seCrred by this Securrty Instrument.
rHowever this opuon shall not be exercised by:Lender if such exercise is prohioited by, Applicable Law.

“f-Lender-exercises this option; Lender :shall give Borrower notice of a< seleration. .- The notice: shall

- .provide.a period of not less than-30 days from the- date the notice is-given in acwe rdanceanh ‘Section 15

.w1th1n which,Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

- sums prior to the expiration of this period, : Lender ‘may ‘invoke any remedies perrr 1tted by’ thls Securtty

JInstrument without further notice or demand on Borrower. "t - :
.. 19. sBorrower’s Right to Reinstate After Acceleration:: If Borrower meets certain conditions; Borrower

Q_shall ‘have the right to have enforcement- of :this Security Instrument discontinued’ at any ‘time prior to the
- ‘earliest'of:. (a)five days before sale of the Property pursuant to Section 22-of this Security Instrumt ni; (b) such . .«
. sother period as Applicable Law. might specify. for theé- termination of Borrower’s right io remstate or {c).entry -+ .,

.of a judgment enforcing this Security Instrument. Those conditions are that Borrower:: 1(a) pays  Lender. all

- sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
::(b):cures any.default of any other covenants or agreements; (c) pays:all expenses mcurr‘ed*m enforcing this

«Security Instrument, including, but not limited to, reasonable attorneys fees, property mspectton and vatuation

- fees, and other fees incurred for the purpose of protecting Lender’s interest in.the Property and rights under
~.this. SeCurtty Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
. interest in the Property and rights under this Security Instrument, and Borrower’s obllgatton to pay the sums
~-secured by this Secunty Instrument, shall continue unchanged unless as otherwise: prov1ded under Applicable - -

¥

Law. Lender may requrre ‘that Borrower pay such remstatement sums and expenses in: one or more of the
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following forms, as selected by Lender: (a) cash (b) money order; {c) certified check bank check, treasurer’s

check or cashier’s check, provided any such check is drawn upon an institution whose deﬁosrts are insured :by

. afederal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon | remstatement by Borrower,

" this-Security ‘Instrument and obligations secured hereby shall remain fully effective as if] ;no acceleration had
.- occurred.- However, this right to reinstate shall not apply in the case of acceleration under Section 18. -

v+ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. ‘The Note'or a partral interest in:the

; Note (together with this Security Instrument) can be sold one or more times without pnorl notice to -Borrower.

A sale might result in a change in the entity (known as the "Loan Servicer") that co]lects Periodic Payments

>+ due under the Note and this Security Instrument and performs other mortgage loan servrcmg obligations-under
ws« +; .the- Note,- this Security Instrument, and Applicable Law.  There also might be.one or more changes:of ‘the

 Loan Servicer unrelated to a sale of the Note. If there is-a change of the. Loan Servrcer Borrower willsbe
.- & ‘given written.notice of the change which will state the name and address of the new Loan Serv1cer the address .
+ - to which payments should be made and any other information RESPA requires in connectron with a notice:of -
i “transfer of scryicing. If the Note is sold and: thereafter the.Loan is serviced by a Loan Serv1cer other than the
- spurchaser. of the Note, the mortgage loan servicing obligations to Borrower will remain wrth the Loan Servicer-
or be transferred te a successor Loan Serv1cer and . are not assumed by the Note purchaser unless otherwrse :

s provided by the Ne‘e rurchaser. . . \ d A

Neither - Borrower (no._Lender -may, commence,: join, or be joined to. .any. Judrcral actron (as erther an
+ individual litigant or:the inezsber ofia class) that arises from the other party § actions pursuant to-this Security .

 'reasonable périod:after. the giving of svzirnotice to take corrective action. If Applicable Law provides a:timei»

<+ .period which must elapse before certain action can be taken, that time period will be deemed to;be reasonable

. .for.purposes:of this paragraph. The notict: of acceleration and opportunity to cure given to Borrower pursuant:

“»«to Section*22" and the notice. of-acceleratior. givea to Borrower pursuant toSection 18: Ishall-be *deemed :to

- satisfy the notice and opportunity to take correcti' ¢ action provisions of this Section 20. ,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances" are those substances
« - defined as toxic or hazardous substances, pollutanis. or:wastes by Environmental Law and:the following
‘ substances:-gasoline, kerosene, other flammable or.tox.c petroleum products, toxic pestrcrdes and herbicides,
{ volatile solvents, materials containing asbestos or formaldeavde, and radioactive materials;’ (b) Env1r0umental
* Law" means federal laws and laws of the jurisdiction where tae Property is located that relate to health;: safety

4 -2 Or environmental protection {c) "Environmental Cleanup” inclades any response ‘action l remedial action, or

:x .removal action, as defined in Environmental. Law;.and (d) an "Environental Condition* means a condition
.+ that:can cause, contribute 1o, or- otherwise trigger an Environmental Clzanup - wo ok a0

Borrower shall not cause.or:permit the presence, use, drsposal strr"é\, or- release of any Hazardous R
N 'Subslances, or threaten to release any Hazardous. Substances, on-or in the Pieperty. ‘Borrower shall not do, -

. nor-allow anyone else to do, anything-affecting the Property (a) that is-in violatiz-of any Envrronmental Law, -
(b) -which: creates: an Envrronmemal Condition, or (c) which, due to the preserce, use, or release of a.
. -Hazardous . Substance, creates a condition-that adversely affects the value of the.Prugerty: . The precedingtwo
sentences: shall not.apply to the presence, use, or storage on the Property of small q ianti.ics.of*Hazardous .
. Substances that are-generally recognized to be-appropriate to normal résidéntial uses and to riaiienance: of the ‘
. Property (including, but not limited to, hazardous substances in consumer products). :1 L S8

it . Borrower-shall promptly give Lender written notice-of (a) any mvestrgatron claim, Jdemand.: ‘awsun or. -

. other action-by any governmental .or regulatory agency -or private 'party invelving the Propeity’and:any

Ty ‘__-"._~.-Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b).any Environmental . .

: -Condition; including but not limited to, any spilling, leaking, discharge,. release ot threat of release ‘of any
-+ Hazardous Substance, and (c) any condition caused .by the presence, use or release-of a, Hazardous ‘Substance -
;" which adversely affects the value of the Property. :If Borrower learns, or is notified by any governmental or
- -regulatory authority; or any private-party, that any-removal or other remedlatlon of any Hazardous Substance
-affecting the Property is necessary, Borrower shall promptly take all necessary remedial acuons in accordance
: .with: Environmental Law. Nothrng herem shall .create any- obl1gauon on Lender for an 'Environmental
' Cleanup e . v l

T

o ‘ S gL
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+".Instrument or that-alleges thac the other party:has-breached any provision of, or any dutylowed by reason'of,.: .-~ &=
= this Security. Instrument, until susi: Borrower or Lender has notified the other party. (with such notice given+in- -+ -5
-compliance with the requrrernena of 'section 15) of such-alleged breach and afforded the olher party heretoa " . v




LR

Wiy, Bl

R .
T ;
!
I3 !
. 1 N
H N ' t
. . -
. . '
'
‘
. B
3 -3

. . [
v - )
1
. .
. .
'
- f
' 1
H
r
.




O

~ UNOFFICIAL COPY

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as fo]]ows
i 22. Acceleration; Remedies. Lender shall give notice.to Borrower prior to accelcratlon l‘ollowmg :
. Borrower’s breach of any covenant or agreement in this Security Instrument. (but.not prior to -
. . .acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speclfy (a) the -
- =* . default; '(b) the action required to cure the del‘ault {c) a date, not less than 30 days from the date the -
‘ ‘ T “motice is given to Borrower, by which the default must be cured; and'(d) that fatluret‘to cure the default -
o "_on or before the date specified in the notice” ‘may result in acceleration of the sums secured by 'this
' Secunty Instrument foreclosure by judl(:lal proceedmg and sale of the Property The notice shall further --
, ‘,mform Borrower of the right to reinstate at‘ter acceleratlon and the right to assert: in the:foreclosure. -
proceedmg the non-existence of a default or any other defensé of Borrower to acceleration and .
foreclosure. If the default is not cured on or before the date specified.in the notice; Bender at its option . . -
- may requir:: itmediate payment in full of all sums secured by this Security [nstrument without further -
" ww 5. demand-and.may foreclose this: Securtty Instrument by judicial proceedmg Lender- shall-be entitled to. .
collect all ‘expeiise’ incurred in;pursuing the remedies provided in this Section.22, mcludmg, but not
hmlted to, reasopuolrs attorneys’ fees and costs of title evidence. :
+23. Release Upoit_pavment of all sums secured by this Security Instrument Lender shall ‘Telease thrs .
Secunty ‘Tristrument; Borrrwer shall pay any recordatron costs Lender may “charge. Borrower a fee. for
releasmg th1s Security Instm .ttent but only if the fee is peud to a thlrd party for serv1ces rendered and the .
chargrng of the fee is permrttedtndv'r Applicable Law. = = RIS B I MR
W e .24, Waiver of Homestead. In.accordance with Illinois law the Borrower hereby releases and waives all o
Lo jirrghts under and by virtue of the Illinols ho.nestead exemption laws. l_ {‘ B '
foap o 28, Placement of Collateral Protection Insurance. Unléss Borrower provrdes Lender with evrdence of

;the insurance coverage required. by Borrow r’s ‘agreement w1th Lender,- Lender- may purchase insurance at . .

‘Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This msurance‘ may, but need not,

“protect ‘Borrower’s interests. The coverage that Lendir purchases may not pay any claim that Borrower makes -, -

.5'or “any clarm that is made against Borrower in-connectiorn. with the collateral. Borrower ntay later’ cancel any
msurance purchased by Lender, but only after providiag Yender with evidence that Borrower has obtained
insurance as required by Borrower’s and’ Lender s agreement. I Lender purchases msurance for the collateral,
“Borrower will be rcspons1b1e for the costs of that insurance, i c‘udrng interest and any other charges Lender
ﬁmay impose in connection with the placement of the i insurance, vt the effective date of the cancellation or

‘ . expiration® “of the i insurance. The costs of the insurance may be added "o B)rrower $ total ]outstandmg balance,. .. -
T obltgatron The costs of the msurance rnay be more than the cost i fnsurance Borrower may be able:to s -

g et ‘obtamonttsown o PR B e e L PR DR l
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- BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contamed in thlS Security
Instrumem and in any Rider executed by Borrower and recorded with it. ‘ - "

o
-

Witnesses: : . . o - T
. - y :
ot . - IQ?/W—- g Q. | (Seal)
s ;.- . _ DARRIN DOCKS . ‘ ~Bomrower
' ‘ (Seal),
i -Borrawer
v A (Seal)
R weo om0 w i W : v o A i . -Borrower
A i ? }
L O PRSI S | (Seal),
o i : ol . i TRy v b o : -Borrawer
.Y, : |
: ¥ : [5pars bolow This Line For Ack : wledgment] — g -
STATE OFILLINOIS, - S "Qébf( " County ss:
‘H\E l,{ﬂda’ ngﬂ Gd . /7 \. ., aNotary Public in and for'sa:id county and state,
do certlfy that: : e L .

DARRIN DOCKS A SINGLE MAN

1

personally known to me to be the same person(s) whose na .‘c(s) is(are) subscnbcd to the: foregomg.
winstrument; appeared before me this day, in person, ‘and acknowledged (hat he/shc/lhey mgned and dehvered N

...the: sa:d instrument as his/her/their free and voluntaxy act; for the uses aml r;l"‘ooses therein set forth

Gwen under my hand and official seal this ()ﬁ/ day of ﬂ Pﬁ X {) 0?

. My-Commission expires::

\
o
[
¥ L

|

|
2 OFFICIAL SEAL |
: KEYARA BISHOP |
¢ “NOTARY PUBLIC - STATE OF ILLINOIS .
- MY COMMISSION EXPIRES SEPT. 4, 2005 §

Prar o, P, PraraPeaPace

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT '
Form 3014 1/01 - . |

Laser Forr:ns Inc. (B00) 448-3555 ,
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- Notary Public
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For a valuable consideration, receipt of- whlch is hereby acknow]edged the undersigned (herein referred to as "Borrower”)
heréby covenants and agrees that all of the provisions of this Rider shall be and are hereby made an integral part of the
Deed of Trust, Deed to Secure Debt, Security Deed, Mortgage or similiar Security Instrument attached hereto and intended
to be dated of even date herewith ( hercin referred to as "the attached Security Instrument” ) given by borrower to sccure
Borrower's Note payable to the order of FIRST NLC FINANCIAL SERVICES, LLC, its successors or assigns ( herein~
referred to as "Lender") and covering the Property hercinafter identified and bemg morc partrcularly described inthe attached
Secunty Instrument (hereinafter referred to as "the Property") ;

~LOANNO. 20202760

1. Borrower has heretofore made certam representations in wntmg to Lender regarding Borrower s good faith intentions of
establishing, occupying, using and maintaining the Property as the primary residence of Borrower and such representations
were made by Borrower for the express purposes of inducing Lender to rely on the same and to grant to Borrowers the
homeowner-loan securer! by the attached Security Instrument. Therefore, Borrower does hereby. warrant and represent that
Borrower now occupre:, the Property as Borrower's prmcrpal tesidence or in good faith will so occupy the Property,
commericing such occupzacy-not later than: (a) thirty (30) days after this date or (b) thirty (30) days after the property shall
first have become ready for ezcipancy as a habrtab]e dwelling, whichever is later. .

2 Borrower agrees that the warrardy and representatron set forth in Paragraph 1 heremabove constttutes an:additional
"covenant of the attached Security Instiurient and that the Borrower's failure shall constitute a breach of covenant under the
-attached Security Instrument that shaii entitle the lender, its successors and assigns, to exercise the remedies for a breach
of covenant provided in the attached security fas{rument. C

DATED: APRIL4, 2002 ° . . @’W"t S -

DARRIN POCKS i
\
i T
B
.PROPERTY ADDRESS: s |
*3121 SCOTT CRESCENT _ - ' . :
‘:FLOSSMOOR,IL 60422 o o ce e 1
E LU A ’ . . . i no " ' 7
Bt T PR ‘ . ) T P ‘t
STATE OF ILLINOIS . 1 | *
' C R }ss: ‘ M K ‘
COUNTY OF __\_ (00 o : B N
- , a Notary i'c in and for said county and state, do hereby cortusy that
Jrhe under'slcm@;k Notary Public in and for said d state, do hereby cérefy th
DOCKS : .

personally known to me to be the same person(s) whose name(s) (is) (are) subscribed to the foregomg mstmment
appeared before me this day in person, and acknowledged that (he) (she) (they) srgned and delivered the sald instrument
as (his) (her) (their) free and voluntary act, for the purposes therin set forth

Given under my hand and official seal, this 4TH day of APRIL , 2002..

My Commission expires:

IL ilownoc 20202760 DOCKS

OFFICIAL SEAL
KEYARA BISHOP

PAppAp ey
W

MY COMMISSION EXPIRES SEPT. 4, 2005

PP g,
P Paats,

NOTARY PUBLIC-STATEQFILLINOIS &~ * ‘20 &5&5:2




" UNOFEICIAL COPY

TR Y

My fde -

PRI




" WHEN RECORDED MAIL TO
DEEFIELD BEACH, FL 33441 |

'ALOAN NO ' 20202760

LFl #LFI3138 8/98 Page 1 of 2

UNOFFICIAL COPY

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD. BLDG. 1

[Space Above ThlS Line For Recordlng Data]

. ADJUSTABLE RATE RIDER -
. (L[B LS ‘Vlonth Index (As Publlshed In The Wall Street Journal) Rate'Caps)

- 'THIS ADJUSTABLE RATE RIDER is made this . - 4TH ° day of APRIL, 2002 .

ck

|
5
1\
T
|
|
|
|

. and-is mcorporated into an’-shall be deemed to amend and supplement the Mortgage Deed of Trust or

Security Deed (the "Security Irstmiment") of the same date given by the unders1gned (the "Borrower") to

secure Borrower’s Adjustable Rate Zvote (the "Note") to ' : ‘
FIRST NLC FINANCIAL SERVICIS, L.LC - :

- LIMITED LIABILITY COMPANY -7 - - -~ T !

(the "Lender ) of the same date and covering the property descnbed in the Securlty Instrument and Iocated at:
3121 SCOTT CRENCENT

FLOSSMOOR, IL 60422~ | }
" [Proputty Address] ' l-
THE NOTE CONTAINS PROVISIONS ALLOW#iG FOR' ‘CHANGES IN THE INTEREST
" RATE AND THE MONTHLY PAYMENT. 'THZ WOTE/LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE 4T ANY.ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY ‘

h ADDITIONAL COVENANTS In addltlon to the covenants and p"reements made in the Security
Instrument, Borrower and Leénder further covenant and agree as follows: o e

. A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.125 %. The Note pr ')x"ide‘s for changes in.-the

interest'rate and the monthly payments, as follows: :
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES o 1

(A) Change Dates
. The interest rate I will pay may change on the ﬁrst day of MAY 2005 * - ¢ 7 and on that
day every 6  month thereafter. Each date on which my interest rate could change is called" 2 "Change
Date". ' o . '
T @) The Index - ' -

. Begmmng with the first Change Date, my interest rate will be based on an Index ‘The "Index" is the.
average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avallable as of the first
business day of the month immediately precedmg the month in which the Change Date loccurs is called the
"Current Index". :

-If the Index is no longer available, the Note Holder will choose a new index that i is based upon comparable

‘ mformatxon The Note Holder will give me notice of [hlS chmce

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)

Form 3138 6/94 (Amended)

Laser Forms Inc. {800) 446-3555 R
lnmals —> D .
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(C) 'Calculation of Changes -
 Before each Change Date, the Note Holder will calculate my new mterest rate by addlng
SIX AND THREE EIGHTHS '
percentage point{(s) ( 6.375 %) to the Current Index The Note Holder will then rouncl the result of this
addition to the nearest one-eighth of one percentage point (0.125%)., Subject to the limits stated in Section
4(D) below, this rounded amount wiil be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufﬁcrent to repay
the unpard principal that I am expected to owe at the Change Date in full on the Maturlty Date at my new
' interest rate in substantially equal payments. The result of this calculation will be the|new. amount of my -
monthly payment. ’ : Lo e
(D) Limits on Interest Rate Changes i :
The interest rate I am required to pay at the first Change Date will not be greater than'! 10.125 % or
less than 7.3125 %. Thereafter, my interest rate will never be increased or decreased on. any single
Change Date bvmore than ONE AND ONE HALF '
percentage points (' 1.500 %) from the rate of interest I have been paying for the preceding - 6.

months. My interst rate'will never be greater than 14 .125 % or less than 7 1 5 %.
. (E) Effective Date of Changes - J

My new .interest ratc wi! become effecttve on each Change Date I will pay the ‘amount of my new . -

monthly payment beginning .m-the first monthly payment date after- the Change Date unt11 the amount of my
monthly payment changes again. , A

(F)'Notice of Changes ‘ : ' ' ‘

“The Note Holder will deliver o miz:ito me a notlce of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include 1nf0rmat10n required by
law to be given me and also the title and cel: phone number of a person who will answer; any questlon 1 may
. have regarding the notice. [

B. TRANSFER OF THE PROPERTY OR & “ENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security Instrument .s amsnded to read as-follows:

Transfer of the Property or a Beneficial Inter(st in Borrower. If all or any part of‘ the-Property or any
interest in it is sold or transferred (or if a beneficial intees: in Borrower is sold or transferred and Borrower is
not.a natural person) without Lender’s prior written cous<ni, Lender may, at its optlon require- immediate
paymem in-full of all sums secured by this Security Instruineni;, However, this option shali not be exercised
by.Lender if exercise is prohibited by federal law as of the date‘o? this Security Instrument Lender aiso shall
not exercise this option if: (a) Borrower causes to be submitted tr, '-ender information requlred by Lender to
evaluate the intended transferee as if a new loan were being made to the wwansferee; and (b) Lender. reasonably
determines that Lender’s security will not be impaired by the "loan assamption and that- the risk of a breach of
any*covenant or agreement in this Security Instriment i$ accéptable to Lerdsi. :

To the extent permitted by applicable law, Lender may charge a reasonabiefes as a condmon to Lender’s
consent to the loan assumption. Lender may also require the transferee to signen a:sumptron agreement that
is acceptable to Lender and that obligates the transferee to keep all the promises ani agreements made in the
Note and in this Security Instrument. Borrower will continue.to be obhgated under f.1e Nnte and this Securlty
Instrument unless Lender releases Borrower in writing. : ‘

If Lender exercises the option to require immediate payment in full, Lender shall givc ﬁfr"wer notrce of
acceleration. The notice shall provide a period of not less than 30 days from the date the: not*.e :3 delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. -If. Borrm er fails to pay
these sums prior to the explratlon of this period, Lender may invoke any remedtes permrtted by this Security
_ Instrument without further notice or demand on Borrower. - :

BY SIGNING BELOW, Borrower accepts and agrees “to the tenns and .covenants contamed in this

Adj able Rate Rider. . : } o
%ﬂf#\a/ - (Seal) : | (Seal)
DARRIN DOCKS . ' .-Borower © - .' ) ! : -Borrower
T .o . (Seal) v . (Seal)
' o ’ -Borrower | -Borrower

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN-THE WALL STREET JOURNALI
Form 3138 6/94 (Amended} ;
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