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This instrument was prepared by:

[Space Above This Line For Reu rdiag Data]

LOAN #: 621335580 . L o
- MORTGAGE i \

DEFINITIONS

Words used in multlple sections of this document are defined below and other words are defin in Sections 3,11, 13, 18,20 and
21. Certain rules regarding the usage of words used in this document are also. provided in Seciion 1€

(A) “‘Security Instrument’’ mecans this document which is dated APRIL 9, 2002, together with all Riders
to this document. '

(B) “Borrower” is SCOTT SCHMOOKLER AND MINDY SCHMOOKLER HUSBAND AND WIFd

e n 3
- SR Ist ARERICAN TITLE order # (0 L4403 6% |
Borrower is the mortgagor under this Security Instrument, ' S

HO) “Lender” 's_ ABN ‘AMRO° MORTGAGE GROUP, INC. -

kY

Lender is a CORPORATION T "drganizcd and existing under the laws of
DELAWARE., . . Lender’s address is . 2600 W. BIG BEAVER RD., TROY,
. MICHIGAN 48084, . T cao

" Lender is the mortgagee under this Security Instrument
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LOAN #: 621335580

o (D) A“Note” means the promissory note signed by Borrower and dated APRIL 9, 2002. The Note states
. that Borrower owes Lender'***,*****-***********f*****FOUR .HUNDRED_-TWENTY;' TWO THOUSAND "AND NO/100
'**************t**********I***i-*****i:*******t***‘************ DOHE[TS(U.S.‘ ' 5422,006.00 )

- plus interest. Borrower has promised to pay this d‘ebt‘ in-regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2032. C e . o e :
(E) **Property” means the property that is described below undér the heading *“Transfer of Rights in the Property.”
.- "(F) *Loan”’ means the debt evidenced by the Note, plus interest, any prepaymernt charg’es and late charges due under the Note, and
. all sums due under this Security Instrument, plus interest, I o
{G) *‘Riders’* means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed

- _ by Borrower [check box as applicable]:

- -+, LxJ Adjustable Rate Rider ("1 Condominium Rider |, _[L_J Second Home Rider
' [ Balloon Rider. 1 -+ L_IPlanned Unit Development Rider L] Other(s) [specify]
[ 1-4 Family Rider . _IBiweekly Payment Rider :

*

(H) “*Applicable Law > means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that 'heve the effect of law) as well as all applicable final, non-appealable judicial opinions.
(D “*Community Associa*ion Dues, Fees, and Assessments®® means all dues, fées, assessmentsand other charges that are imposed
on Borrower or the Property 07" a condominium association, homeowners association or similar organization,
; (1) ““Electronic Funds Transier”” sieans any transfer of funds, other than a transaction originated by check, draft, or similar paper
*-instrument, which is initiated threigh an eléctronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial insutution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller.machine trarsactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
Ctransfers., : _ o S '
(K) “Escrow Items’”-means those items that ¢ re described in Section'3. ‘
(L)- “‘Miscellaneous Proceeds’” means any compe isaiion; settlement, award of damages, or proceeds paid by any third party (other -
than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other. taking of all or any part of the Propcity; (iii)'conveyance in lieu of condemnation; or (iv) misrepresentations

. of, or omissions as to, the value and/or condition of the Properiy:, - . -
(M) ““Mortgage Insurance’’ means insurance protecting Lender against the nonpayment of, or default on, the Loan,
. (N) “Periodic'Payment’” -means the regularly scheduled amouitt Zuz for (1) principal and interest under the Note, plus (ii) any
" amounts under-Section 3 of this Security Instrument. - - i S
(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5:C. §2601-¢t seq.) and its implementing regulation,
‘Regulation X (24 C.F.R. Part 3500), as they might be amended from tine 20 time, or any additional or successor legislation or
regulation that: governis the same subject matter: As used in this Security instruzient, “‘RESPA’ refers to all requirements and
restrictions that are imposed in regard to a **federally related morigage loan™, gver. if the Loar'li does not qualify as a **federally related
‘ mortgage loan"’ under RESPA. ' e e N L
(P) “‘Successor in Interest of Borrower” means any party that has taken title to the Propeicy whéther or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument. e

TRANSFER OF RIGHTS N THE PROPERTY T
This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensior s an.d modifications of the Note;
and (ii} the performance of Borrower’s covenants'and agreements under this Security Instrument and zne‘Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lenderfs-'succegsorjs and assigns, with porverof sale, the following

described property located in the . COUNTY A . {Type of Pcording urisdiction] of
i} . . ' [Name of Recording Jurisdiction]: . RS

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

)
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‘ : LOAN #: 621335580
. which currently has the address of 1954 N SEMINARY AVE C, CHICAGO,
. - [Street] [City]
Illinois 60614 | . (“Property Address’ ’)
- [Zip Code] :
TOGETHER WITH all the improvements now or hereafrer erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument: All
of the foregoing is referred to in this Security Instrurnent as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully sei sed of the estate hereby conveyed and has the ri 1ght to mortgage grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
generally the trtle to the- Property against’ all clarms and demands; sub_lect to any encumbrances of record.

THIS SECURITY INSTRUMENT eom_bmes uniform covenants for ‘natronal u_se and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

y UNIFORM COVEANTS. Borrowet and Lender covenant and agree as follows:

. 1. Payment of Princ’pal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal-of, and interest on, the debt-evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds tar Escrow Items pursuant to Section 3. Payments due under the Note and this Security Lnstrument
shall be made in U.S. currency. Howaver, if any check or other instrument received by Lender as payment-under the Note or this
. Security’ [nstrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
. this Security Instrument be made inone or more of the following forms, as selected by Lende: (a) cash; (b) money order; (c) cértified

" check, bank check, treasurer’s check or ¢aciize’s check, provided any.such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or <xity; or (d) Electroni¢ Funds Transfer. -

Payments are deemed received by Lender v:hen received at the location designated in the Note or at such other location as may

, be designated by Lender in accordance with the notice provisions in. Section 15, Lender 3y return any payment or partial payment
if the payment or partial payments are insufficient to/oring the Loan current. Lender may accept any payment or partial payment
insufficiént to bring the Loan current, without waiver of any ughtS hereunder or prejudice to its rightsto refuse such paymentor partial
payments in the future, but Lender is not obli gated to apply suzin p"tyments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need nof nay interest on unapplied funds. Lender may hold such unapphed
funds until Borrower makes payment to bring the Loan current. If Rozewer does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If niot applied earier, such funds wili be applied to the outstanding pnncrpal _
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower mrght have now or in the future against
Lender shall relieve Borrower from making payments due under-the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.
. 2. Application of Payments or Proceeds. Except as otherwise descrrbed i this Section 2, all payments accepted and applied

by Lender shall be applied in the following order of priority: (a) interest due under << 1ote; (b) principal due under the Note; (c)

" - amounts due under Section 3..Such paymients shall be applied to each Periodic Paymeat {n f‘re order in which it became due. Any

-remaining amounts shall be applied first to late charges second to any other amounts due aiiger this Security Instrument, and then
.to reduce the pnncrpal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Penodrc Payment whreh 1nC1ude° reufficient amount to pay any

late charge due, the payment may be applied to the deliniquent payment and the late charge If mo-e thap.one Periodic Payment is

outstanding, Lender may apply any payment received from Borrower 16 the repayment of thé Périodic Payriénts if, and to theextent -

- that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to f4a full payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall b2 applied first to any
"prepayment charges and then as described in the Note.,

" . Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend

“or postpone the due date, or change the amount, of the Periodic Payments. ..

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payients are due under the Note, until the Note:

~is paid in full, asum (the *‘Funds’*) to prowde for payriient of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Securrty Instrumentas a lren or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any, (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payrnent of Mortgage Insurance premiums in accordance with the
provrstons of Section 10. These items are called *‘Escrow-Items.’” At origination or at any time during the term of the Loan, Lender
‘may require that Community Association Dues, Fees, and Assessments; if any, be escrowed by Borrower, and such dues, fees and
assessments shall ‘be an Escrow Iteni. Borrower shall promptly furnish to Lerider all notices of amounts to be paid under this Section.
Borrower shall'pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o Initials: {f 75
Form 3014 1/01 . Page'3 of 10 : ILUDEDL
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. Escrow liems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
- waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lénder and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be acovenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item; Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender. may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3. S , . 2 _

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall'estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or.otherwise in -
accordance with Applicable Law, - _ L '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender icanjinstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [temeno later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interést on the Funds
and Applicable Law permitsLénder to make such a charge. Unless an agreementis made in writing or Applicable Law requires interest
to be paid on the Funds, Lenarr shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that ixterest shall be paid on the Funds; Lender shal give to Borrower, without charge, an annual

‘accounting of the Funds as require’d by RESPA. o : . - .

_ Ifthere is a surplus of Funds hicid in escrow, as defined uncjer RESPA, Lender shall account to Borrower for the excess funds
- in accordance with RESPA. If there is a sherisige of Funds held in escrow, as defined under RESPA, Lender shall notify Borrowe
as required by RESPA, and Borrower shall pay te Lander the amount necessary to make up the shortage in accordance with RESPA,

* but in'no more than 12 monthly payments. If there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrow.r shall pay to Lender the amount necessary to make up the deficiency in.

accordance with RESPA, but in no more than 12 morith)y rayments. P o :

: Upon payment in full of all sums secured by this Secvi iy Instrument, Lender shail promptly refund to Borrower any Funds held
by Lender. o ' ' .
4. Charges; Liens. Borrower shall payall taxes, assessments charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leaschold paymeats or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that th<se items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3. ' ¥y o

Borrowershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesin writing )
to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing -
suchagreement; (b) contests the lien in good faith by, or defends againstenforcemert of tne lienin, legal proceedings whichin Lender’s °
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory.to Leadzr subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject toa lien which canattain priority over this Security Instriment,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that nitice is given, Borrower shall satisfy
the licn or take one or more of the actions set forth above in this Section 4. o

Lender may require Borrower to pay a ene-time charge for a real estate tax verification and/or 1 apar.drg service used by Lender
in connection with this Loan. : P e, ,

3. Property Insurance, Borrower shall keep the improvements now existing or hefeafter erectéd‘ox the Property insured
against loss by fire, hazards included within the term ‘‘extended coverage,”” and any other hazards incluging but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained inthe amounts {(including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower. to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood:
zone determination and certification services and subsequent charges each time remappings or similar changes occur which

-reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower. g . e .

- IFBorrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity 'in the Property, or the contents of the

ILLINOIS:Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT ' . Initials: 55 775
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. Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower -
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
. have obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this

Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such "
interest, upon notice from Lender to Borrower requesting payment. - '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall-name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inclide a standard mortgage clause and shall name Lender as mortgagee - -
and/or as an additional loss payee. 4

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right

-to hold such insurap e proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction -nrovided that such inspection shall be undertaklen promptly. Lendér may disburse proceeds for the répairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law riquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceads. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shalis thiz sole obligation of Bofrower. If the restoration or repair is not economically feasibleor Lender's
security would be lessened, the insura‘ice proceeds shall be applied to the sums secured by this Security Instrument, whether or not

_ then due, with the excess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lerdscmay file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to'a noticz from Lender that the insurance carrier Has offered to settle aclaim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under-Section 22 or otherwise, Borrower lier:by assigns to Lender (a) Borrower’s rights to any insurance proceeds in an

-amount not to exceed the amounts unpaid under the Nte or.this Security Instrument, and (b) any other of Borrower’s.rights (other
than the right to any refund of unearned premiums paid ty Surrower) under all insurance policies covering the Property, insofar as
such rightsare applicable to the coverage of the Property. Lenderinay use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Inst-ument, whethier or not then due.

* 6. Occupancy. Borrower shall occupy, establish, and use the Pieperty as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy thi Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wriuny, "which consent:shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. "

7. Preservation, Maintenance and Protection of the Property; Inspections: Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. W hetheror not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratir 2 or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically weasible, Borrower shail promptly repair

‘damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoting the Property only if Lender has

released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ina single payment or in a series
of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the -
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoratizn.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasouabic cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prin« i such an interior
inspection specifying such reasonable cause.. ‘ ot a

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loanapplication process, Borrower orany persons
orentities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
‘information or statements to Lender (or failed to provide Lender with material information)-in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy, of the Property as Borrower's -
" principal residence.” ) : ; o C : ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to.
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢) Borrower has abandoned the Property, then Lendermay do and pay for whatever is reasonable or appropriate
toprotect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing thevalue

* ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT y ' Initials: /; 5
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. ofthe Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminatébuilding or other codeé violations or dangerous conditions, and have

.

* utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
“Section.9; . . ) ’ S o ‘ :

- Any amounts disbursed by Lender under this Section 9 shall becorie additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. - - R - .

If this Security Instrument is on a leasehold, Borrower shall comply-with all the provisions of the lease. If Borrower acquires
. fee title to the Property; the leasehold ‘and the fee title shall.not merge unless Lender agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage required by
Lender ceases to be<vailable from the mortgage insurer that previously provided such insurance and Borrower was required to make
separatcly designated p=yments toward the premiums for Mortgage Insuraiice, Borrower shall pay the premiums required to obtain
* coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage 'nsirance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insuraiicc-¢hverage is not available, Borrower shall continue to pay: to Lender the amount of the separately
designated payments that were due >vhen the insurance coverage ceased to be in effect. Lenider will accept, use and retain these
- payments as a non-refundable loss 12sprve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
“ the fact that the Loan is ultimately paid in-full, and Lender shall not be required to pay Borrower any interest or carnings on such

loss reserve. Lender can no longer requirz 1ugs teserve payments if Mortgage Insurance coverage (in the amount and for the period
 that Lender requires) provided by an insurer selerted by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insutance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separatzlv designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage insarance in effect, or to provide 2 nofi-refundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance v ith any written agreement between Borrower and Lender providing for
such termination or until termination is required by ApplicableLavy. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note. | . ,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does
ot repay the Loan as agreed. Borrower i$ not a party to the Mortgaze inzurance. ,

Mortgage insurers evaluate their total risk on all such insurance in 1or2e from time to time, and may enter into agreements with
other parties that sharé or.modify their risk, or reduce losses. These agreerents are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. These agrecicents may require the mortgage insurer tomake
payments using any source of funds that the mortgage insurer may have avéilgble (which'may include funds obtained from Mortgage

Insurance premiums). g D) .

" Asaresultof these agreements, Lender, any purchaser of the Note, another insurer, anyicinsurer, any other entity, or any affiliate
of any of the foregoing, may recejve (directly or indirectly) amounts that derive from (orttight be characterized as) a portion of
Borrower’s payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducin g losses.
 If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange foi a share of the premiums paid

" to the insurer, the arrangement is often termed *‘captive reinsurance.” Further: =

{(a) Any such agreements will not affect the amounts that Borrower has agreed to;pay for Morf g age Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgag: Insurance, and they
. will not entitle Borrower to any refund. - ‘ o
i (b) Any such agreements will not affect the rights Borrower has- if any - with respect to the Mortgage Insurance under
-the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,

to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
- and/or to receive a refund of any Mortgage Insurance.premiums that were unearned at the time of such cancellation or
termination.* - : ' : ~ v o
"7 11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to and shall be paid
to Lender. J o Ny o A .

If the Property is damaged, such Miscellaneous. Proceeds shall be applied to restoration or repair of the Property, if the
. Iestoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an-opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an

- ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT ' , Initials: 7/5 ms
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* . agreement is made in writing or Applicable Law requircs interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically -

feasible or Lender’s security would be lesscned, the Misce!laneous Proceeds shall be applicd to the sums secured by this Security

- Instrument, whether or not then due, with the éxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in

the order provided for in Section2. . o :

, In the event of a total taking, destruction, or loss in value of the Property; the Miscellaneous Proceeds shall be applied to the sums

+* secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. o

* In'the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property

immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this

" .. Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree

“. inwriting, the:sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied

by the following fraction: (a) the total amiount of the sums secured tmmediately before the partial taking, destruction; or loss in-value
divided by (b} the fair market value of the Property.immediately before the partial taking, destruction, or loss in value. Any balance -

. shall be paid to Borrower. . o Lo coe

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
mmmediately before ‘ne partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before

« the partial taking, destr:ction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the Miscellancous Proceeds
. shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

o I the Property is abanconzd by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in the
.~ nextsentence) offers to make w2 2ward to setile a claim for damages, Borrower fails to respond to Lender within 30 days after the
= . date the noticeis given, Lender isauthorized to collect and apply the Miscéllaneous Proceeds either to restoration or repair of the

Property or to the sums secured by iai5, Security Instrument, whether or itot then due. ““Opposing Party’* means the third party that
owes Borrower Miscellaneous Proceeds er the party against whom Borrower has a right of action in regard to Miscellancous
.. Proceeds. - ' R : . S .

- Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property-or other matzrial impairment of Lender’s intérest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if a.céleration has occurred, reinstate as provided in Section 19, by causing the

* .+ action or proceeding to be dismissed with a ruling that| in'Lsnder’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights vuder this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s intcrest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneou’s Proceeds that are not applied to restoration.ar repair.of the Property shall be applied in the order provided
for in Section 2. - - )y L '

~ 12. Borrower Not Released; Forbeararice By Lender Not a Wxiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lerda« to Borrower or any Successor in Interest of Borrower
shallnot operate to release the liability of Borrower or any Successors in Inferést of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to'exiend tir for payment or otherwise modify amortization

. of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy includizg; without limitation, Lender’s acéeptance of
payments from third persons, entities or Successors in Interest of Borrower or in-amounts ices than the amount then dug, shall not
be a waiver of or preclude the exercise of any right or remedy. S '

.~ 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s.
‘obligations andJiability shall be joint and several. However, any Borrower who co-signs this Security Visirument but does not execute
the Note (a ““co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and ccnvey the co-signer’s interest in

.the Property under the terms of this Security Instrument; (b) is, not personally obligated to pay the suzis cecured by this Security

., Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify; forbear or imzxz any accommodations
with fegard to the terms of this Security Instrument or the Note without the co-signer’s consent. :

" .+ Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s ouligations under this
_"Security Instrument in writing, and is approved by Lender; shall obtain all of Borréwer’s rights and benefits under this Security
- " Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
“agrees to such release in writing: The covenants and agreements of this Security Instrument shall bind (except as provided in Section

20) and benefit the successors and assigns of Lender. . . :

14. Loan Charges. Lender may charge Borrower. fees for services performed in connection with Borrower’s default, for the
_purpose of protecting Lender’s interest in the Property and rights under this Security Instriment, including, but not limited to,

- attorneys’ fees, property inspection and valuation fees. In regard to any other fees’ the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,, i

~ Ifthe Loan-is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loari exceed the permitted limits, then: (a) any such loan charge shall

r
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. be reduced by the amount necessary to reduce the charge to the pérmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal; the reduction will be treated as a- partial
prepayment without any prepayment charge (whethier or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might

have arising out of such overcharge.

-

15. Notices. Allnotices givenby Borrower orLender inco nnection with this Sccurity Instrument must bein writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by fitst class

. mait or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute ‘

notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unléss
Borrower has designated a substitute notice address by notice to Lender. Borrower shall:promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall onlyreport a
change of address through that specified procedure. There may be only one designated notice a’ddress under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument

.. shall not be deemed 10 have been given to Lenderuntil actually received by Lender. Ifany notice required by this Security Instrument

Security Instrument. f Q _ :
. 16. Governing Law, S¢verability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in whiCkthe Property is located. All rights and obligations contained ini-this Security Instrument are subject
-to any requirements and limitaiions of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Secuiity Instrument or the Note ¢onflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or th= Mute which can be given effect without the conflicting provision. :
Asused in'this Security Instrument: (ay wordzof the masculine gender shall mean and include corresponding neuter words or
~words of the feminine gender; (b} words in the .ingular shall mean and include the plural and vice versa; and (c) the word “‘may”’
" gives sole discretion without any obligation to take any action. . Lo

17. Borrower’s Copy. Borrower shall be given dne'cepy of the Note and of this Security Instrument. :
- 18. Transfer of the Property or a Beneficial Intezusi in Borrower. As used in this;Section 18, *‘Interest in the Property™
- means any legal or beneficial interest in the Property, includirg, tut not limited to, those beneficial interests transferred in a bond
for deed, contract for deed,.installment sales contract or éscrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser. , : R @, N
. Ifalt'orany part of the Property or any Interest in the Property is seid-or transferred {or if Borrower is not a natural person and
abeneficial interestin Borrower is sold or transferred) without Lender’s piior written consent, Lender may requireimmediate payment
in full of all sums secured by this Security Instrument. However, this optior. shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. | - R . L T ;
If Lender exercises this option, Lender shall give Borrower notice of acceler. tion. 7he notice shall provide a period of not Iess
than 30 days from the date the notice is given in accordance with Section 15 withinwich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the ckpiration of 1his périod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.. . /4 . .
+ + 19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condit'ons, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the carliestof: £z} -five days before sale of the
. Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicasle Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instruries(, Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and thé Motc as if no acceleration
had occurred; (b} cures any default of any other covenants or agréements; (c) pays all expenses incurred in'eaf cing this Security -
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation {0 pay the sums secured by this Security Instrument, shall contintic unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following -
- forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check;, treasurer’s check or cashier’s check, provided
any such check'is drawn upon an institution whose deposits. are insured by a federal agency, instrumentality or entity; or (d):

+ is also required under “pplicable Law, the Applicable Law requirement will satisfy the corresponding ‘requirement under this

- Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain

fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
" Section 18. ' . - ,* e .

20. Sale of Note; Change of Loan Servicer; N otice of Grievance. The Note or‘a partial interest in the Note (together with this
‘Security Instrument) can be sold one or more timés without prior notice to Borrower. A sale might result in a change in the entity
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~(known as the “‘Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
+ mortgage loan servicing obligations under the Note, this Security Instrument,-and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale'of the Note. If there is a:change of the Loan Servicer, Borrower will be given written
_notice of the change which will stat¢'the narne and address of the new Loan Servicer, the address to which payments should be made -
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan setvicing obligations to Borrower will” -
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are noi assumed by the Note purchaser unless
, Otherwise provided by the Note purchaser; A '
Neéither Borrower nor Lender may commence; join, or be joined to any judicial action (as either an individual litigant or the
. member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party .
has breached any provision of, or any duty owed by reason of, this Security Instrument; unitil such Borrower or Lender has notified -
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
~ other party hereto a reasonable period after the giving of such notice fo take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The'notice of acceleration and opportunity to ¢cure given to Borrower piirsuant to Section 22 and the notice of acceleration given to
Borrower pursuant * Section 18 shall be deemed to satisfy the noticeand opportunity totake corrective action provisions of this Section
. 20. . s ) St , .o
21. Hazardous Suljstarices. As used in this Section 21: (a) *‘Hazardous Substances” are those substances defined as toxic or
hazardous substances, poliriants, or wastesby Environmental Law and the following substances: gasoline, kerosene, other flammable
. or toxic petroleum products, 1s.: pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
" radioactive materials; (b) “Environrrental Law’” means féderal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmen.al protection; (¢) ‘‘Environmental Cleanup’’ includes any response action, remedial action;
-or removal action, as defined in Environmental Law; and (d) an “‘Envifonmental Condition’” means a condition that can cause; -
contribute to, or otherwise trigger an Enviroriaental Cleanup. - B T _ -
Borrower shall not cause or permit the pressuce, use, disposal, storage, or release of any Hazardous Substances, or threaten to
Ttelease any Hazardous Substances; on or in the Property.-Borrower shall not do, nor allow anyone else to do, anything affecting the
‘Property (a) that is in violation of any Environmen al Law, (b) which creates an Environmental Condition, or {c) which, due to the *
 presence, use, or release of a Hazardous Substance, creiter acondition that adversely affects the value of the Property. The preceding.
two sentences shall not apply to the presence, use, or stocuge on the Property of small quantities of Hazardous Substances that are -
- generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not liniited to,
hazardous substances in consumer products)- o ‘. Tt
: Borrower shall promptly give Lender written notice of (a) anyv-invéstigation, claim, deinand, lawsuit or other action by any
. governmental or regulatory agency or private party-involving the Pronesity and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Enviro;lmehta_l Condution;’ including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} auv condition caused by the presence, use or release of
aHazardous Substance which adversely affects the value of the Property. 1 Bortower learns, or is notified by any governmentat or
* regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordsose with Environmental Law. Nothing herein
" shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo'lv:ving Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectior 1% unless Applicable Law
provides otherwise). The notice shall.specify: (a) the default; (b) the action required to cure the defiult; (c) a date, not less -
than 30 days from the date the notice is given to Borrower, by which the default must be cured; an (3} that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secur<d by this Security .
Instrument, foreclosure by judicial proceeding and sale of thie Property. The notice shall further inform Berrower of the right

* toreinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other’
defense of Borrower to acceleration and-foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further

-demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in'this Section 22, including, but not limited to, reasonable attorneys’ fees and

* costs of title evidence. -~ = - ST s :

-,23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and-waives all rights under and by

virtue of the [Hinois homestead exemption laws. T . T

¥
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
© not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
‘as required by Borrower’s and Lender’s agreemenit. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own, ' o

¥

BY SIGNING BELOW, Borrower abcepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it. : :

%_é/a_,%/—a (Seal)
SCOTT SCHMOOKLE;R‘ )

ol hAL 4

SeolT Zeonter e ainey ve bt

(Seal)

MINDY SCHMOOKLER

State of ILLINOIS
County of: @

.. . : ’ Lo )

The foregoing instrument was acknowlsdged before me this L/_q 0:2‘ (date)

. by SCOTT SCHMOOKLER AND MINDY' SCHMOOKLERF ‘nane of person acknowledged).
¥ by Seorr SemmorLee kan mriotigy T fock- 477
y \ B | ‘

. ) (Signsture of Person Taking
CIALSEAL ‘ LY s (Ti or Rank)
ATE OF ILLINOIS

: $T

ARY PUBLAC. AES:01/16/08
AMISSION EXPIRES:

MY CcoM v A0 PR

<

dgen;ent)

(Serial Number, if any)
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ADJUSTABLE RATE RIDER
(I Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9t *  day of .APRIL, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Sceurity Deed (the **Security Instrument””) of the same date given by the undersigned

(the “Borrover’™) to secure Borrower’s Adjustable Rate Note (the ‘“Note”’)'to ABN AMRO
MORTGAGE GKGUU’#, INC., A DELAWARE CORPORATION . : :

(the "‘Leﬁder”) of thesaine date and coVering the p}opefty described in the Security Instrument

.

and located at: 1954 -5 SEMINARY AVE C, CHICAGO, IL 60614.

THE NOTE CONTAINS PRGViSIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THEMG® FTHLY PAYMENT. THE NOTE LIMITS THE
- AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM I'ATE THE BORROWER MUST PAY.

.ADDITIONAL,C-OVENAN-TS. In addition to the covenants -arid agreements made in the
Security Instrument; Borrower and Lender further Covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CBANGES
' The Note provides for an initial interest.rate of 6.0008. The Note provides for changes
in the interest rate and the monthl 1BI:,;llyments as follows:

4. INTEREST RATE AND M HLY PAYMENT CHANGES
(A)Change Dates .- - o A
The interest rate I will pay may change onthe = 1st day of #ay, 2005

and on that day ever{)IZth month thereafter. Each date on which my interast rate could change
is called a ‘‘Change Date.” g L S
- (B) The Index ‘ . : C
eginning with the first Change Date, my interest rate will be based on an Index. The ‘‘Index’’
is the weekly average yield on United States Treasury securities adjusted to a constani maturity
ofone year, as made available by the Federal Reserve Board. The most recent Index figure available
as of tge date 45 days before each Change Date is called the ““Current Index.”’
‘Ifthe Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.
C)Calculation of Changes ) -
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FOURTHS - ~ percentage point(s) ( 2.750% ) to the Current

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-1-Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3108 1/01 I o e -
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Index. The Note Holder will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE - . percentage point(s) ( 0.125% - ). Subject to the
lér}rllits sta]t)'ed in Section 4(D) below, this rounded amount will be my new interest rate until the next
ange Date. . . . : ’ .

The Note Holder will then determine the amount of the monthly payment that would be
sufficient ¢ repay the unpaid principal that I am expected to owe at tﬁe C}}flan e Date in full on
the maturiiy.date at my new interest rate in substantially equal payments. The result of this
calculation'wiii be the new amount of my monthly payment. o

(D) Limiis s Interest Rate Changes o :

The interest rg*c I am required to pay at the first Change Date will not be greater than

8.0003% " orisss'than . 4.000%, Theréafter, my interest rate will never be increased or
decreased on any single Change Date by more than .two _—
percentage gzm_t(s) (g 2.000% ) from the rate of interest I have been paying for the preceding
- 12 months. My interest rat: vill never be greater than  "12.000%.

- (E) Effective Date of Chanzes _ o _

My new interest rate will becoing ¢Fective on each Change Date. I will pay the amount of my
new monthly payment beginning on tiie fiist monthly payment date after the Change Date until the
amount of my monthly payment changescgain.  ~ -

(F) Notice of Changes T b

The Note Holder will deliver or mail to m= a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and ¢is¢ the title and telephone number of a person

who will answer any question I may have regarding the'notice. .

B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTERESTIN BORROWER
Section 18 of the Security Instrument is amended to reaq as follows: :

- Transfer of the Property or a Beneficial Interest.in Qurrower. As used in this
Section 18, ““Interest in the Property’’ means any legal or bereficial interest in the v
Property, including, but not limited to, those beneficial intérests transfsired in a bond for
deed, contract for deed, installment sales contract or escrow agreement, .hé intent of which
is the transfer of title by Borrower at a future date to a purchaser.

- Ifall or any part of the Property or any Interest in the Property is sold orirsferred
(or if Borrower is not a natural person and a beneficial interest in Borrowe: is_sold or

- transferred) without Lender’s prior written consent, Lender may require, in'mediate
payment in full of all sums secured by this Security Instrument. However, this option snall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise tKi_s optionif: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transfereé as if a new loan were being made

to the transferee; and (b) Lender reasonably determines that Lender’s security wianot‘be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement

; - inthis Security Instrument is acceptable to Lender. ~

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-1--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01 o R S
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
: Page2of3 = e F3108RLU
a2 " - .

54 ™

Form 3111 1/01

o

-




senes  UNOFFICIAL COPY




UNOFFICIAL COPY  sstssres

‘ L LOAN #: 621335580
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
._condition to Lender’s consent to the loan assumption. Lender may also require the
" transferee to sign an assumption agreement that is acceptable to Lender and that obligates
* thetransferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrudnent unless Lender releases Borrower in writing,
if Lender exercises the option to require immediate payment in full, Lender shall give
Borroweruotice of acceleration. The notice shall provide a period of not less than 30 days
from the dar< the notice is given in accordance with Section 15 within which Borrower
must pay ait suras secured by this Security Instrument. If Borrower fails to pay these sums
: grior to the expitaion of this period, Lender may invoke any remedies permitted by this
ecurity Instrumerit ‘without further notice or demand on Borrower.
* BY SIGNING BELOW, Borrowver accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. - "t S '

| | ‘4/1//44— (Seal)

CCOTT SCHMOOKLER

LT - : m‘a/ gmﬂ%
S Zf é//m}?w Xa—-aﬁm/oyw A seal)

R . MINDY SCHMOOKLER.

Il
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' Legal Descnpt:on

| Parcel 1: Dwelling Parcel 1954C The Nonh 18.46 feet of the South 20.80 feet (excepting therefrom the East

75.80 feet thereof of Lots 119 120 and 121 taken together asa smgle tract of land together with the North 9.04
feet of the South 29.28 feet of the West 20.65 feet which lies above a horizontal plane of +21.21 feet of City of

. Chicago Datum of said Tract in Websters Sheffield's Addition to Chicago in Sectlon 32 Township 40 North,

Range 14, East of the Third Principal Mendlan in Cook County, Illmms

" Parcel 2: Non-exclusive ezsement for the benefit of the aforesaid parcel for ingress and egress over and upon

and across the common area 23 described in Declaration recorded January 24, 1994 as Document 94075344
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