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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of iIndebtrd ess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed ¢550.000.00.

THIS MORTGAGE dated April 10, 2002, is made and executed between Thomus J. Paoli, whose address is
851 E. Stone Court, Addison, IL 60101. {referred to below as "Grantor") and it Capital Small Business
Finance Corporation, whose address is 6356 Maryville Centre Drive Suite # 120, St. Lovis, MO 63141 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and cenyeys 10 Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of llinois:

See Schedule "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 10150 Franklin Avenue, Franklin Park, IL 60131.
The Real Property tax identification number is 12-21-311-022 and 12-21-311-018

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
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claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known ta Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be jr:gffected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minera’s ‘including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consznt,

Removal of Improve:nents. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's pricrwritten consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least ecusl value.

Lender's Right to Enter. Lender and l.ender's agents and representatives may enter upon the Real Property
at all reasonable times to attend 0 Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms ¢nd :onditions of this Mortgage.

Compliance with Governmental Requireineits. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effoct, of all governmental authorities applicable to the use or
occupancy of the Property, including without I mitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Crantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's Irnterests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bhond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or ieave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section,wvhich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lender may, at Lender's option, deciire immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's piior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transf.r” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal-buceficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real "roperty, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.
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principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall nO"t' be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. Al such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the dat: incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the ‘ndebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to
the batance of the Note jand be apportioned among and be payable with any installment payments to become
due during either {1) the ‘erm of any applicable insurance policy; or (2} the remaining term of the Note; or
(C) be treated as a bailoon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these arrounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Defruit.

WARRANTY: DEFENSE OF TITLE. bz fllowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Granici holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and ercumbrances other than those set forth in the Real Property
description or in any title insurance policy, titls +aport, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, anc” (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claiing’ of all persons. In the event any action or
proceeding is commenced that questions Grantor's title o the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. “Granter may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the frocesding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will delize; or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental cuthorities.

Survival of Representations and Warranties. All representations, warranties, anu aureements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, sball be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedriess shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permnit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
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interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this

paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANZE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposea-unon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this ‘Maurtgage and suitable statements of termination of any financing statement on file
evidencing Lender's securitv interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable jaw, any reasoliakie termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or hy any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} (to Barrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law Zor the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body haviag jurisdiction over Lender or any of Lender's property, or (C} by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall te censidered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to e effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or Of qny note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to securs-the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lerder, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indectrdness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s optior, shall constitute an Event of Default under
this Mortgage:

'Payment’DafauIt. Borrower fails to make any payment when due undér the Indebtedness.

Default dn Other Payments. Failure of Grantor within the time requir¢a by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

Environmental Default. Failure of any party to comply with or perform when'dus 2ny term, obligation,
convenant or condition contained in any environmental agreement executed i’ fornection with the

Property.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other ‘te.m, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender

and Borrower or Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien}
at any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going




UNOFFICIAL COPY

"Pe1sixa puewsap ay) 1o} spunosb sadoid Aue Jou 10 Jayleym ‘spew ale sjuawded syl yoiym Joj suonebiqo
2yl AJsnes |leys puewsp s,1apua 01 asucdsss Ul Jepua 01 SI9SN JBYIO JO SIUBLAL AQ SJUSWABRY “Speasold
33 109j|09 pue awes ay alenobau 01 pue Jojueln jo sweu ay) Ul joaiay) luswAed Ul PBAIBIR) SIUAWINASUI
as10pua 0} Joej-ul-Asuiolie s, J0JURID SB JBpuaT s8leubisap A|qeOOARLl 10JURID UBY] ‘Japuat AQ Pa10s||0d Bl
Slusy Byl 4| JapuaT 01 Ajoalip s894 9sn 10 ual Jo sluswAed axew o) ALedold Byl JO Jasn JAYL0 1O JuBUdY
Aue snnbsr Aew Jspus ‘Jybu SIY JO BJUBIBULING U] SSBUPSIGEpU| Y} 1suieBe ‘51502 s,13pua BAOQR pue
JaA0 ‘spaadosd 18u ey Ajdde pue ‘piedun pue anp ised sjunowe Buipnour ‘siuay 8yl 199)|09 pue Auadouy
81 Jo uoissassod aje} 0] 'I0JUBID 10 J9MOLI0G 0) 800U INOYLM ‘IYBL 8yl sARY jjeys JBpuan 'siuay 19909

APOY [_IIBWILIOD WUOlIUN 8yl 1spun Alied painosas e JO salpaual
pue s1ybli aul |8 eAey |[eys JapueT ‘Aliadoud |euosiad syl jo Led Aue Jo |2 0] 10adsal YUAA “s3lpawiay 993N

*Aed o1 pannbai aq
pInom ojueun Loim Aleusd juswAedsid Aue Buipnjour ‘ajqeAed pue snp Ajereipswiwi $saupalgepu| anlug
81 8JB[D9P 0} JOIUPID O} 8310U INOYIM uoido s)i 18 1yBL 8yl aARY |jBYS JBPURT SSBUPEIGepU| B)BIBjasDY

:me| Ag papinold satpawal Jo siybu Jaylo Aue 01 uoljippe
ul ‘salpalal pue syl 51mo0; Byl Jo 240w 10 auo Aue sioiexe Aew ‘uondo s,1apusT 1e ‘Japuan ‘Jeyealsyl
swn Aue je pue }neja. 47 JUBA3 UE JO 83UALNDDC Byl uodn  LINV4IA NO SIIAINIY ANV SLHOIY

‘lesnoeid Ajgeuoseal
S U00S se 8duelidwod 8anpoid 01 3UBIOINS $UB)S AJRSS30BU pUER B|(BUOSEaI [|B $313jdWI0D pue SanuiIuod
Jsljeasoly pue ainjiey 8yl aInd i sustoiyns sdays sareniul Ajplelpswiwi ‘sAep (gL) uesuly ueyl sJow
saunbay aind 8yl Ji (q) 10 ‘sAep (G 1) 82l UIYIM BInjley Syl SBIND (B} :BIN|IE) YINS JO BIND Buipuetusp
9JOU USHIUM SpUSS JapusT laye "JOILTIT 10 19MOLI0g Ji (PaUN3O0 SABY |IM YNEyaq JO 1UBA3 ou pus)
paina 8q Aews 1l ‘syiuow (Z ) aafeml Buipsdsid syl wiyiim abebuopy syl JO uoisinosd BLues ayl Jo yoealq
¥ JO 3010U B UBAIB u9sq 10U SBY JOWUEBID JG J7M0MI0g JI PUB 3|JRIND S| 8INjIR) B LINS Jf '8ihy 01 ybiy

"paJtedw) s} £sdUNBIGepU] Y} JO asuewoad Jo wAed o 100dsoud
8yl seAsilaq Japua 0 ‘UoipPU0d [eIDUBUY §,J0JURID Ui S1N000 8BueYD BsJeApe eLslew v abuey) esieApy

‘Hinejaq 4o 1uaAg Aue 8ind ‘os Buiop L “pum “1epua 01 Aloloeysnes Jauuew e wl Ajueienb
ayl Jspun Buisue suonebiqo ayl Ajjeuonipuosun swnsse o) Leisa s JojueienB auy luuad ‘o) pannbal
3 10U jleys 1nq ‘Aew ‘uondo sy Je ‘J9pUST ‘UIESP B JO JUBAS B4 U] SSeupalgapul ay) 40 Ajueieng Aue
“1epun Aupigel| 40 “Jo Anpijea syl seindsip Jo $8)0A8) 10 “Jusledwody] S61U093(q 10 saip Alied UOREPOWILLIODDE
10 ‘Ayeans ‘Jgslopus ‘yojuesenB Ave Jo ssaupaigepul ayi jo Aue-yn’ Aued uonepowwoase 10 ‘Alains
‘lasiopus ‘JojueienB Aue 01 198dsas yum $IN200 siuane Buipadsid ayl Jo iy "10jueienn Bunoayly siusagy

"1a1e) 10 mou Buis Xo Jayieym ‘1epusT 0} JojueiD
10 Jamoliog Jo uonebi|qo Jayro Jo ssaupaigapu) Aue Buiuisouod Juawealbe Auz Lonewws) noyum Bupnioul
‘Uia1ay) papiaold poled a0eiB Aue UIyUM pBIpBWal 10U SI 1BYL JAPUST PUB JOJUBIY iD JBMOLIOg Usamlag
Juswaaibe Jeylo Aue Jo sWiual 8y Jopun JOIURID) JO Jemoliog AQ yoealq AUy “Juswsafiv JeylQ JO yoeaig

"e1ndsIp 8yl 104 puoq 10 aAI8SaL azenbape ue Bujea sz 'UONBIISIP B|0S
) U ‘Japuen Ag pauiwiuslap Junowe ue ui ‘Buipassold sinyeyloy 1o J01PaId a1 1oy puoq Aw/s B 10 Saluow
19pus] yum susodap pue Buipasoosd ainlapi0) 1O J01IPEJD BY) JO BONOU USIILM JapusT SaAIB lojueln)
10 Jamodlog §I pue Buipaadoid 8.nJ1a4I0) JO J0JIPAID BYY JO SISEQ YL SI YJIYM WIRD By} JO ssaus|qeuoses)
1o Aupitea ayy o1 se Jolueln Jo samoulog AQ wndsip yiey poob e s aJauy) 1 Aidde jou peys ynegaq jo
WUBAZ SIY “JaABMOH  "JBpUST yim ‘siunoooe yisodap Buipnjoul ‘SJUNGOIE §,I0JUBIE) 10 S,J9M0LI0G JO AUE JO
Juswiysiuleb e sepnjoul siyy “ssaupelgapu| syl Buunoss Ausdoid Aue suiebe Aouabe [eruswuianob Aue Aq
10 J0juelD) 10 Jamollog JO Joupald Aue AQ ‘poylsw Jaylo Aue Jo uoissassodss ‘djay-Jjes ‘Buipasooud jeoipnl
Aq Jayraym ‘sBuipassod ainusyo) 10 2INSOJDRI0) JO JuBWEoUBWWO) ‘sBuipeadsolyd 8IN1181104 10 10)paln)

*10jueID
10 Jamoliog jsulebe Jo Ag sme) Aouanjosul o Aoidnijueq Aue Japun Buipessosd Aue JO JUBWBIUBLLLLIOD
8yl 10 INojJ0M JOLIPBID JO adAl Aue ‘Si0uP8ID JO 1yBuaq BY) 104 Juswubisse Aue ‘Apadoid g,Jolueiny 10
§./amoliog 40 Lied Aue Joj Janladal e Jo Jusunujodde ayl ‘JOJUBID) 1O J3MOLIOG JO ADUBA|OSUI BY} ‘SSAUISNG

g obed (penunuogn) £001-282-0€S ON ueoq

CeSPSPOZOD T



UNOFF|CIAL COFREA34373

Loan No: 530-282-4003 (Continued) Page 9

Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's ‘right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclonure. Lender may obtain a judicial decree foreciosing Grantor's interest in alt or any part of
the Property.

Deficiency Judgmant. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indzbt2dness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. lLender slial. have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exter« permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property maishalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasunabla notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personat
Property is to be made. Reasonable notice shall meai rotice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Prope:ty-may be made in conjunction with any sale of the
Real Property.

Etection of Remedies. Election by Lender to pursue any rernady shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action ‘o pzrform an obligation of Grantor under
this Mortgage after Grantor's failure to perform, shall not affeci-Lender’s right to declare a defauit and
exercise its remedies. Nothing under this Mortgage or otherwise shali bc zonstrued so as to limit or restrict
the rights and remedies available to Lender following an Event of Default.‘er in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrawer and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other Gollzteral directly or indirectly
securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any ol the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and ia the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
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it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

b3

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Graptor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness 0. way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liabilityv-under the Indebtedness.

Time is of the Essense.) Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exsamtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated t0 the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as ib< context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed 12 such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Thomas J. Paali and Paoli Woodwork Incarperated., and all other
persons and entities signing the Note in whatever capacity.

Default. The word "Default” means the Default set fartn in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" rie7n.any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human nealth or the environment, including without
limitation the Comprehensive Environmental Response, Cuimpepsation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfurd Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"SARA"), the Hazardous Maie:icls Transportation Act, 49 U.S5.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuan: thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Thomas J. Paoli.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or ascommadation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and inciude without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "lmprovements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.
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Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with alt proceeds (including without limitation all insurance proceeds
and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter e¥’sting, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVI'G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:

—_
Thomas J. Paoli, Indiv -m —

INDIVIDUAL ACKNOWLCUGMENT

sTATEOF L L, o ;JS )

) 8S
COUNTY OF aﬁzz’“/ )

On this day before me, the undersigned Notary Public, personally appeared Thomas J. Pacli,ic me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this [07= day of Q&j .20 02 .
B&%(/(M’ ﬁm Residing at
/

Notary Public in and for the State of VIRWTI YA

L840 00000400048000008000404
"QFFICIAL SEAL"
THEMFSA A, CRANE
Motary Public, State of llinois
My Conemission Expires 8/19/02 ¥

LR A L K L IR R R N N R e

My commission expires

*
-
P
+
-+
)
[}

R T
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SCHEDULE "A" P .
Q020454575

W4

PARCEL 1: LOTS 6 TO 13 INCLUSIVE IN BLOCK 50 IN THIRD ADDITION TC FRANKLIN PARK,
A SUBDIVISION IN THE SOUTHWEST v, THE WEST '3 OF THE SOUTHEAST ¥4 OF SECTION
21, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINICPAL MERIDIAN, AND IN
THE WEST ¥ OF THE NORTHEAST % OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EAST ¥ OF THAT PART OF DORA STREET LYING NORTHERLY OF ALINE
EXTENMOED FROM THE SOUTHWESTERLY CORNER OF BLOCK 50 TO THE
SOUTHEASTERLY CORNER OF BLOCK 49 iN THIRD ADDITION TO FRANKLIN PARK,
AFORESA'G iSAID LINE BEING ALSO THE NORTHERLY LINE OF FRANKLIN AVENUE} AND
SOUTHERLY. OF THE NORTH LINE OF THE SOUTH 2 OF THE VACATED ALLEY LYING
NORTHERLY OF 1S 6 TO 13 IN BLOCK 50 AFORESA!D, IN COOK COUNTY, ILLINOIS.

PARCEL 3: THE SOUTA% OF THE VACATED ALLEY LYING NORTHERLY OF AND ADJOINING
LOTS 6 TO 13 IN BLOCK 55N AFORESAID SUBDIVISION OF COOK COUNTY, ILLINOIS.

PARCEL 4: THE SOUTHERLY 33 FEET (MEASURED AT RIGHT ANGLES) OF LOT "$"LYING
WEST OF THE EAST LINE OF LCT 4, EXTENDED NORTH, IN BLOCK 50 IN THE THIRD
ADDITION TO FRANKLIN PARK, ALSTHAT PART OF THE EAST % OF VACATED DORA
STREET WHICH LIES NORTH OF THE WORTHWESTWARDLY EXTENSION OF THE SOUTH
LINE OF THE NORTH % OF VACATED ALLEY-LYING SOUTHERLY OF AND ADJOINING LOT
"5" AFORESAID, AND WHICH LIES SQUTH OF A LINE DRAWN PARALLEL WITH AND 36.00
FEET (MEASURED AT RIGHT ANGLES) NCRTHEASTERLY OF SAID NORTHWESTWARDLY
EXTENSION OF THE SOUTHWESTERLY LINE OF LCT."S” ALL IN THE SOUTHWEST % OF
SECTION 21, TOWNSHIP 40 NORTH, RANGE 12 EAST UF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 5: THE NORTH HALF OF VACATED ALLEY LYING SQUTHERLY OF AND ADJOINING
PARCEL 4 AFORESAID IN COOK COUNTY, ILLINOIS.




