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DEFINITIONS

Words used in multiple sections of this document a‘e defined below and other words arc defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is daie? March 29 , 2002
together with ali Riders to this document.

(B) "Borrower" is CARSTEN BECKMANN, A/ 274 R4/ A

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M{ 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Webster Bank

Lenderisa FEDERALLY CHARTERED SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender’s addressis 609 West Johnson Avenue, Cheshire, CT 065410

(E) "Note" means the promissory note signed by Borrower and datcd March 29, 2002

The Note states that Borrower owes Lender  Two Hundred Fifty-Three Thousand, $ix
Hundred and No/100 === m- oo oo oo L Dollars

(US.$ 253,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2032 )

(F) "Pregeriy" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Luan" incans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges

due under the No'e. and all sums due under this Security Instrument, plus interest,

(H) "Riders" mears 2ll, Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable):

[x] Adjusiable Raie Rider Lx] Condominium Rider L] Second Home Rider
[ Balloon Rider EQ Planned Unit Development Rider [ 114 Family Rider
VA Rider [ diweekly Payment Rider [ ] Other(s) [specify]

(I) "Applicable Law" means all contrcilirg -applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the offect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asscsoaents” means all dues, fees, assessments and other
charges thai are imposed on Borrower or the Propcety by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds._Other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an/Giectronic terminal, telephonic instrument,
computer, or magnetic 1apce so as 1o order, instruct, or authorize a financial institution 1o debit or credit an
account. Such term includes, but is not limited to, point-of-sale traasiers, awomated teller machine
trangactions, transfers initiated by telephone, wire transfers, and automated Cleariighouse transfers.

(L) "Eserow Items" mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Sestion 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any par. o the Property;
(i} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, th¢ value and/or
condition of the Property.

(N) "Mortgage Insurance” mecans insurance protecting Lender against the nonpayment of, or deradit on, the
Loan,

{0} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Par( 3500), as they might be amended from time 10 time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewais, extensions and
madifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
10 MERS (solcly as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction):
SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: 17-09-444-003; VOLUME 5iv which currently has the address of
208 WEST WASHINGTON STREET UNIT #1713 |Strect)
CHICAGOD [Ciy], Ilinois 60606 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied-or the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All rep’acements and additions shall also
be cavered by this Security Insirument. All of the foregoing is referred to in nis security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal ti'e to the interests granted
by Borrower in this Securily Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: 10 exercise any or all of thosc interests,
including, but not limited (o, the right to foreclose and sell the Property; and to take any.a2tn required of
Lender including, but not limited to, relcasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other insrument received by Lender as payment under the Note or this
Sccurity Instrument is retumed to Lender unpaid, Lender may requirc that any or all subsequent payments
mwummrmeNmemdmmSmmmymmmmmnbemmwhnmemnmmnfmcmmmm%ﬁmmg%sdmwd
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without viatver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, br Lender is not obligated (o apply such payments at the time such payments are accepled, If each
Periodic Paynien: is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mey linld such unapplied funds until Borrower makes payment 1o bring the Loan current. 1f
Borrower does not do e within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not «prlied earlier, such funds will be applicd to the outstanding principal balance under
the Note immediately prisito foreclosure. No offsct or claim which Borrower might have now or in the
future against Lender shall reliev: Borrower from making payments due under the Note and this Security
MmmmmnmpMMmMQmemwmmPNMaywmmMSmmwbymmSmmﬂyhﬂmmmL

2. Application of Payments or' Proceeds. Except as otherwise described in this Section 2, all paymcnls
accepted and applicd by Lender shall be(apulied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c) amorits due under Section 3. Such payments shall be applied 10
cach Periodic Payment in the order in which il hecame due, Any remaining amounts shall be applied first to
late charges, second (o any other amounts due unde; this Security Instrument, and then (o reduce the principal
balance of the Note,

If Lender receives a payment from Borrower foi 4 delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment 12y e applied to the delinquent payment and the
tate charge. If more than one Periodic Payment is oulstanding, L<nder may apply any payment reccived {rom
mmwammmwmmmﬁmﬁmmm%wmm&mMmhwmmMumMmmmwnmmmm
full. To the extent that any excess exists after the payment is applied to'the full payment of onc or morc
Periodic Payments, such excess may be applied 1o any laie charges duz. YVoluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Awmmmwmnﬁmwmmemmwmm%%gmewmwmmewHWMMmmMGmwﬂm
Note shall not extend or postpone the due date, or change the amount, of the Periodic Puyments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payineits arc due under
chhm,lichhmispmdinﬁﬂLasum(me"FmM§ju)pmvﬂeﬂy]mymmuofJWMfgducﬁm(@
taxes and assessments and other items which can attain priority over this Security Instruriest as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; () premiums
ﬁwmymdﬂhmmmmnmmmdWLmMNUMUSmmnimmﬁﬂMmg@emmmmqmmmm:Hmu
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
awnﬂmmewM1mepmﬁﬁmmnf&mmm10ﬂﬂwwiwmsmecmbd"Emmwl&m&"AUn@hmMnnrmany
tme during the term of the Loan, Lender may require that Communily Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
ﬁwmwwMEmmWMm&MMUmww%@&mwm%mm@mnmmmn&MuFmMﬁnmwnw
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dirccily, when and where payable, the amounts due for any Escrow liems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipls evidencing such
payment within such time period as Lender may require. Borrower’s obligation 1o make such payments and
uumWMEmwmmﬂmHﬁuﬂhmmm%bemummuﬂmauwmmnmﬂay%mmnmmmmaﬁnmESummy
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any tme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require vader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esamates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

TMFMMUNHEMMmmHMMMMWMRdWWMMMmebyMﬁﬂﬂ@mwjmmmmmw,
anWmmwnﬁﬂmnHMMUhmmMMMWMwmmmmmmmmmﬂmmmyRmmMMe
Loan Bank, Lender sha'-anply the Funds to pay the Escrow Iiems no later than the time specified under
RESPA. Lender shall not tharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifymg the Escrow Items, unless Lender pays Borrower intcrest on the Funds and
Applicable Law permits Lende! 10 make such a charge. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on the-Funds, Lender shall not be required to pay Bomrower any inicrest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiiout charge, an annual accounting of the Funds as required by
RESPA.

[l there is a surplus of Funds held in“cscrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as) required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shorlage in-acrordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held w.¢scrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay'tc’ Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12/monthly payments.

Upon payment in full of all sums secured by this Security Instrimeni.Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, Charges, fines, and impositions
attributable to the Property which can atain priority over this Security Instrunent, leasehold paymenls or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the
mmmmmm%mwmumEmmwhmemmwamMpwﬂwmmmemmmnmanmﬁwmm&

Borrower shall promptly discharge any lien which has priority over this Security-Iniiroment unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manpr dcceplable 1o
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in goo faith by, or
%kmm@mmwmmwmmuﬁme%nmJ%mpmwwm$wmmhﬂ£Mmkommmommmmpmﬁmmc
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can altain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actons set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s right 1o
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower io vay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification il _tracking services; or (b) a one-time charge for flood zone determination and certification
services and subrequent charges each time remappings or similar changes occur which reasonably might
affect such deteriniration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa: Fmergency Management Agency in connection with the review of any flood zone
determination resulting froiyan objection by Borrower.

If Borrower fails to/siaintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender’s opuion (and Rorrower’s ¢xpense. Lender is under no obligation to purchase any
particular type or amount of coveiage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity (in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greate; or lcsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 1y amounts disbursed by Lender under this Section 5 shatl
become additional debt of Borrower secured by this'Security Insirument. These amounts shall bear interest at
the Note rawe from the date of disbursement and shaii-be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standard 4rortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have/die right 1o hold the policies and rencwal
certificates. 1f Lender requires, Borrower shall promptly give to Lender ull receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, fiut/otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a staniasd_mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier dnd Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower-uiherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was requirca by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ths right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensurc iz work
has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered o settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights 1o any insurance proceeds in an amouont
not to exceed the amounts vnpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right 1o any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thiz Security Instrument, whether or not then due.

6. Ocerpancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 day: alter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princinz sasidence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in writing, which“consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the (Propaty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiag in-the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not coaomically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration o1 _dupiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released plocecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment rr in a series of progress payments as the work is
completed, If the insurance or condemnation proceeds ar¢ rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comHotion of such repair or restoration.

Lender or its agent may make reasonable entries upon/ard inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the imprevement=.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable causc,

- 8. Borrower’s Loan Application. Borrower shall be in default if, d4riyg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with-Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statericnis‘io Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeéry, (o) there is
a legal proceeding that might significantly affect Lender’s intercst in the Property and/or rights ‘wier this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1 enforce laws or
regulations), or {c¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
recasonable or appropriaie to protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/for repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable
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atorneys’ fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 10, cnicring (he
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utlities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation tw do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear intercst at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the fease.
If Borrowes acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrecs 1o/ hesnerger in writing.

10. Merteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in effect, If, for any rcason,
the Mortgage Irsuraoce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymenis
toward the premiums for Miortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to shc Morigage Insurance previously in effect, at a cost substantially cquivalent to
the cost to Borrower of the Mdanigage Insurance previously in effect, from an alternate morngage insurer
selected by Lender. I substantialiy equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount o1 the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Sych loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender skall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requiic loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) prGvided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separalcl; designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as'a_:ondition of making the Loan and Borrower was
required 0 make separately designaled payments towarc ths premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage [nsurzice in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morlgage Insurance ends ‘n accordance with any wrillen agreement
between Borrower and Lender providing for such termination er‘until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation Lo pay iritereut at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs/he Note) for certain losses it may
incur il Borrower does not repay the Loan as agreed. Borrower is not a party i the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in fore from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce ‘osses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other'party (or partics) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mgorizage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rZitisurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis %ay derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agrecment provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the premiums paid (o the
insurer, the arrangement is often termed "caplive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cangellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgapge Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds arc herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancons Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Onvrepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds “shaivbe applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if‘apy; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event'nfo rotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to th: sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partisl-taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums selvied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borwrver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair marget value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ki paid to Borrower.,

In the event of a partial taking, destruction, or-isss in value of the Property in which the fair market
value of the Property immediately before the partal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the(pa'tial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2:¢ fien due.

If the Property is abandoned by Borrower, or if, after nouse by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 42 sctile a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Linder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Feaporty or to the sums secured by this
Security Instrument, whether or not then duc. "Opposing Party” means the iird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acior/m regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment-or Lender’s interest
in the Property or rights under this Security [nstrument. Borrower can cure such a defau.t ard it acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be-disassed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material “ppairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awar G claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby-assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommaodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjezt to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatisns zoder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s /1ghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s olligations and liability under this Security Instrument unless Lender agrees 10 such release
writing. The coyinauts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suceassors and assigns of Lender.

14. Loan Charges vender may charge Borrower fecs for services performed in connection with
Borrower’s default, for th-urpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including ot not limited to, auorneys® fees, property inspection and valuation fecs. In
regard 1o any other fees, the abscnze of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as“a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject (0 a law which tets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colléeted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chargesliall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already cuilected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 12 make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowei. I’ a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment ¢hiarge (whether or not a prepayment charge is
provided for under the Note), Borrower’s acceptance of any such refund made by direct payment o Borrower
will constitute a waiver of any right of action Borrower might hizve arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in ¢oimectizn, with this Security Instrument must
be in wriling. Any notice 1 Borrower in connection with this Security Instrument shall be deemed 1 have
been given to Borrower when mailed by first class mail or when actuzin-delivered 10 Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constiteic ratice to all Borrowers unless
Applicable Law expressly requires otherwisc. The notice address shall be #+« Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Boriowzr shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporirg Borrower’s change of
address, then Borrower shall only report a change of address through that specified proceduwie. There may be
only one designated notice address under this Security Instrument at any one time, Any nwior io-Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir valess Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Securi'y Instrument
shall not be deemed to have been given o Lender until actually received by Lender. If any notice riquired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but net limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, mstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date (0 a purchaser.

If al¥’or 2ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural erson and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior written
consent, Lender nizv require immediate payment in full of all sums secured by this Security Instrument.
However, this opaar/shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lender cxerciccs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not l2ss'than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of_thiz period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or dermand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have enforc:ment of this Security Instrument discontinucd at any time prior
to the earliest of: (a) five days before sale of the Froperty pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might‘specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Sccurity Inttrument. Those conditions are that Borrower: {(a) pays
Lender all sums which then would be due under this5acurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaiits or agreements; (c) pays all expenses incurred in
enforcing this Securily Instrument, including, but not Lipied 1o, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puposc of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tak{s such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights| undzr this Security Instrument, and
Borrower’s abligation to pay the sums secured by this Security Instrumeri, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that BorrGwer"pey such reinstalement sums
and expenses in one or morc of the following forms, as selected by Lender: () cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such theck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or /) Glectronic Funds
Transfer, Upon reinstaiement by Borrower, this Security Instrument and obligations secuierdhereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shait nOtapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inte ¢! in the
Note (together with this Sceurity Instrument) can be sold one or more times without prior notice W Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1 which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other
than the purchascr of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
rcasonable period afier the giving of such notice 1o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes Gt this paragraph. The notice of acceleration and opportunity o cure given 10 Borrower pursuant
1o Section 22 ‘and she notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy the nolic and spportunity to take corrective action provisions of this Section 20.

21. Hazardous- sabstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defincd as toic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maerals containing ashestos or formaldehyde, and radivactive materials; (b)
"Environmental Law" means federal Jawsand laws of the jurisdiction where the Property is located that relate
to healih, safety or environmental proiezion; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definza v Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute (o, ¢i-otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseice; use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse 1o do, anything affecting the Propcrty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢).wh'ch, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affectsane value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on tiic Propsity of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal residzential uses and to mainienance of
the Property (including, but not limited to, hazardous substances in consunZe rroducts).

Borrower shall prompuy give Lender written notice of (a} any investigauor, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invclving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuz, kpawledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, refsase or threal of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc v release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or /5 votified by
any governmenial or regulatory authority, or any private party, that any removal or other remediatce of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure tv cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration aund the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclcsue. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demar.d ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasyrable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shall-pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordinc: with Ulinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homie:tead exemption laws.

25. Placement of Collateral Protection Insurance: Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreerieni with Lender, Lender may purchase insurance at
Borrower’s expense o protect Lender’s interests in Borrower’s gollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases a2y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evicence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. 1f Lendse purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchuding interest and any other
charges Lender may impose in connection with the placement of the insurance, 4l the effective date of the
canccllation or expiration of the insurance. The costs of the insurance may be addsd 1o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cust of insurance
Borrower may be able (o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses:

A '&L (Seal)
CARSTEN BECKMANN -Borrower
(Seal)
-Borrower
(Seal) {Seal)
-Borrower -Borrower
{Seal) /) (Seal)
-Borrower -Borrower
(Seal) § (Seal)
-Borrewer -Borrower
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County ss:

i FATE OF1 LIN()IS 1,@/ :
ﬁf , a Notary Pul%and for said county and
CARSTE

state dn hereby certify that BECKMANN L2200 241

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givairurder my hand and official seal, this 29th day of March, 2002

My Commission/Lxrrag: / @L\

Notary Public

(oY oS

"OFFICIAL SEAL"

LYNN P. ROSEN
NOTARY PUBLIC, STATE OF fLiiMOic

MY COMMISSION EXPIRES 11 /5/2’3({3 )
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of March, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower™) 1o
secure Bodrower’'s Nowe o Webster Bank

{the
"Lender™) of the'sarie-date and covering the Property described in the Security Instrument and located at:
208 WEST WASHIMGYONM STREET, UNIT #1713, CHICAGO, IL 6CB06

[Property Address]

The Property includes a unit'ir, sogether with an undivided interest in the common elements of, a
condominium project known as:

CONCORD AT CITY CENTER

{Narie of Condominium Project]

(the "Condominium Project”). If the owness association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of ils members or
shareholders, the Property also includes Borrower’s (interst in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fallaws:

A, Condominium Obligations. Borrower shall perforni-ail of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeiits” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iu}cads of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all ducs ana asecssraents imposed pursuant Lo
the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion maintains, with'a generally accepted
insurance carricr, a "master” or "blanket” policy on the Condominium Project which 1s szasiaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), {oribo periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaros, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then; (i) Lendor vaives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Scction 3 for the Perivdic Payment 10 Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower’s obligation under Section S to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tlie master or blanket policy.

In the event'of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Proporty, whether to the unit or to common clements, any proceeds payable 10 Borrower arc
hereby assigned and stial be paid 1o Lender for application w the sums secured by the Security Instrument,
whether or not then due, w1t the excess, if any, paid 1o Borrower.

C. Public Liability T~sarance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains (a rublic liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

D. Condemnation. The proceecs of any award or claim for damages, dircct or consequential, payable to
Borrower in connection with any condemnalion or other taking of alt or any part of the Property, whether of
the unit or of the common elements, or for ¢ny ceaveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shalire applicd by Lender to the sums securcd by the Security
[nstrament as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall ni; sacept after notice 10 Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property o consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termipadon required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking 0y condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if ¢ provision is for the express benefit of
Lender; (u5) termination of professional management and assumpticn of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering, the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wisn duc, then Lender may
pay them. Any amoumts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Securily Instrument. Unless Borrower and Lender agree 1o othe: wrms of payment,
these amounts shall bear interest from the date of dishursement at the Note rate and shall he-payable, with
interest, upon noticc from Lender 10 Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condomini ider,

M (Seal) (Seal)

CARSTEN PcCKMANN -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Bomower

(Seal) (Seal)

-Borrower -Borrower

@E-an (0008) Page 30f3 Farm 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th  dayof March, 2002 ,
and is ineomerated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dees (the "Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower’s Fixad/Adjustable Rate Note (the "Note™) o Webster Bank

("Lender”) of the same dae 2nd covering the property described in the Security Instrument and located a:
208 WEST WASHINGTZw STREET, UNIT #1713, CHICAGD, IL 60606

[Property Address]

THE NOTE PROVIDES FCR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN AOQUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRUNER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TINE AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenams and agreements made in the Sccurity
[nstrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial {ixed interest rate of 6.2500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The iniual fixed interest ratc I will pay will change 0 an adjustable interest rate/on'the first day of
April, 2005 , and the adjustable interest rate I will pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes 't 23 adjustable
interest rate, and cach date on which my adjustable interest rate could change, is called a "Change Daw."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D;843R (0006) Form 318
Page 10of 4 Initials: )
VMP MORTGAGE FORMS - (800)531-7291
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(B) The Index

Beginning with the first Change Date, my adjustable intercst ratc will be based on an Index. The "Index"
is the weekly average yield on United States Treasury securitics adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

Il 1k ndex is no longer available, the Note Holder will choose a new index that is based upon
comparable izigrmation. The Note Holder will give me notice of this choice,

(C) Calcalaiion of Changes

Before eac_Thange Date, the Note Holder will calculate my new interest rate by adding

Two and Three-Luarters percentage points
( 2.7500 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest ongaighth of one percentage point (0.125%). Subject 10 the limits stated in Section
4({D} below, this rounded amount s vili-be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am cxpected to owe at the Change Date in {ull on the Maturity Date at my
ncw interest rate in substantally equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay @t tie first Change Date will not be greater than

8.2500 9% or less than 4.2500 %. Thereafter, my adjustable interest
rate will never be increased or decreascd on any single Clianige Date by more than two percentage points from
the raie of interest I have been paying for the preceding 12 nicnirs. My interest rate will never be greater than

12.2500 4%.

(E) Effective Date of Changes

My new nterest rate will become effective on each Change Dite. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Cliange Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initia’ fixed inferest rate 1o an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information reauiied by law 0 be
given to me and alse the title and telephone number of a person who will answer any question. i may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. 1. Until Borrower’s mnitial fixed interest ralc changes to an adjustable intcrest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as {pllows;
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If.all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrswver is not a natural person and a beneficial interest in Borrower is sold or transferred)
without londer’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercisc is preanbited by Applicable Law.,

If Lender‘exorcises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a pericd of not less than 30 days from the date the notice is given in accordance with
Section 15 within” w!nzh Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay /ihcse sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

2. When Borrower’s initie} fixed interest rate changes to an adjustable interest ratc under the lerms
stated in Scction A above, Uniform Crvenant 18 of the Security Insirument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a t2neficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legai r beneficial interest in the Property, including, but not
limited to, those beneficial interests transte red in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of ‘vhich is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Intcrastin the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial ‘inerzst in Borrower is sold or transferred)
without Lender’s prior wrilten consent, Lender may reqairs isamediate payment in full of all sums
secured by this Security Instrument. However, this option siiali not be exercised by Lender if such
exercise 15 prohibited by Applicable Law. Lender also-shal not exercise this option if: (a)
Borrower causes to be submitted to Lender information required)by Lender to cvaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines thai Lender’s security will not be impaired by the loan assvirption and that the risk of a
breach of any covenant or agreement in this Security Instrument is accepleticio Lender,

To the extent permitted by Applicable Law, Lender may charge : teasonable fee as a
condition to Lender’s consent 1o the loan assumption. Lender also may require the transferee to o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument’ Boirower will
continue to be obligated under the Note and this Security Instrument unless Lenaer releascs
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shizlt give
Borrower notice of aceeleration. The notice shall provide a period of not less than 30 days fiom
the date the notice is given in accordance with Section 15 within which Borrower must pay-all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Whstsle Rate Rider.

~
o]
X (Seal) (Seal)

CARSTEN BECKMA_{?{- -Borrower -Borrower
—___{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
4702333129
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Parcel 1: Unit 1713 together with its undivided percenfage of interest iz-the common elements in City Centre
Condominium, as set forth and defined in the Declaration of Condominium Ownership recorded as Document
Number 0010527300, in the Block 41 of Section 9? Township 39 North, ange 14, East of the Third Principal

Meridian, in Cook County, Illinois.

Parcel 2: The exclusive right to the use of 303, a limited common element as delinvated on the survey attached
to the Declaration of Condominium Ownership recorded as Document Number 0010527200, for ingress and egress.




