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DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usagz of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated/ APTil 8, 2002
together with all Riders to this document,

(B) "Borrower"- is
MICHAEL A SCHUMACHER AND

LYNN S SCHUMACHER Husband and Wife

Borrower is the mortgagoer under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S.B.

Lenderis a federally-chartered savings bank
organized and existing under the laws of ~the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

~

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
{Type of Recording Jurisdiction}

of Cook [Name of Recording Jurisdiction]:
LOT 16 i THE RAVINES SUBDIVISION, BEING A RESUBDIVISION OF PARTS OF
LOTS 6 AN\ 7 IN COUNTY CLERKS DIVISION IN SECTION 32, TOWNSHIP 37 NORTH,
RANGE 11, FAryT OF THE THIRD PRINCIPAL MERIDPIAN, IN COOK COUNTY, ILLINOIS.
P.I.N. 22-32/,203-039-0000

Parcel ID Number: 22-32-203-039-0000 which currently has the address of
LOT 16 RAVINES SUBDIVISION |Street]
LEMONT [Ciy)., Iliinois 60439 [Zip Code]

("Property Address"): 113481 DOWNERS DRIVE, LEMONT, IL 50439

TOGETHER WITH all the improvements now or hereafter erected on/he/property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb; cunveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberid. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propirty ngamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@D -6(IL) (o10) Page 3 of 15 7 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendzi may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ‘xIZSPA. Lender shall estimate the ameount of Funds due on the basis of current data and
reasonable estiiics of expenditures of future Escrow Items or otherwise in accordance with Applicablé Law.

The Funds sna’i bz held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shai! xprly the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not chrrgs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying die cscrow Items, unless. Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tiz Fands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lesdeican agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiihr charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s rénuired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eccrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lzider the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 meithly mayments.

Upon payment in full of all sums secured by this Security Instrumier, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges . fines, and impositions
attributable to the Property which can aftain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeénts, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1 section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instorment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accaptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a licn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Hen. Within 10

Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either evemt, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use tho insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or ‘dus-5ecurity Instrument, whether or not then due.

6, Occapuncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afici the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principz: r2sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wnizn =onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Eor.ower’s control.

7. Preservation, Maintezonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progerty, allow the Property to deteriorate or commit wasie on the Property.
Whether or not Borrower is residing ‘n tize Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecomomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further detenoration os-yzmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment(or'in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are/pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the contpl<tion of such repair or restoration.

Lender or its agent may make reasonable entries upoir ind inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifviog such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,’dsruig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or/wrtii Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material tehresentations include, but
are not limited to, representations concerning Borrower’s cccupancy of the Property as Boirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yostrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, &) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/ot rights.nader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratic o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shril be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event-ofa)total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paiiial taking, destruction, or loss in value of the Property in which the fair market
value of the Preperty immediziel before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums socured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forrcwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ofipz.sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair morkier value of the Property immediately before the partial aking,
destruction, or loss in value. Any balance shaif e paid to Borrower.

In the event of a partial taking, destruction, or 1355 in value of the Property in which the fair market
value of the Property immediately before the pariial-iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-prrtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizcellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar< fii2n due.

If the Property s abandoned by Borrower, or if, after noticz by Lender to Borrower that the Opposing
Party {(as defined in the next senience) offers to make an award 1o seftic.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gien, lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorcity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the taird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiss ia regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or <.iminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm¢nt 0" Lender’s interest
in the Property or rights under this Security Instrament. Borrower can cure such a defauli a7 - acceleration
has occurred, reinstaie as provided in Section 19, by causing the action or proceeding to be/dizmissed with a
ruling that, in Lender's judgment, precludes forfeiure of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are aftributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without anry obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all vrany part of the Property or any Interest in the Property is scld or transferred (or if Borrower is
not a natral pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender snsy require immediate payment in full of all sums secured by this Security Instrument.
However, this optiosiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes tnis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not'less-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must puy,all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oi #us period, Lender may invoke any remedies permirted by this Security
Instrument without further notice or femand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontimied at any time prior
to the earliest of: (a} five days before sale of the Property pursuant to Section 22 of this Security Instrument;

(b} such other period as Applicable Law might ‘specify: for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security .nstrument. Those conditions are that Borrower: (a) pays ".
Lender all sums which then would be due under this Se urity Instrument and the Note as if no acceleration -
had occurred; (b) cures any default of any other covenaits or agreements; (c) pays all expenses incurred in- .-
enforcing this Security Instrument, including, but not iumie? to, reasonable attorneys’ fees, property:-
inspection and valuation fees, and other fees incurred for the ‘prmase of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably ¢&
require to assure that Lender’s interest in the Property and righis ureder this Security Instrument, and %@
Borrower’s obligation to pay the sums secured by this Security Instrumeric, shall continue unchanged unless g '
as otherwise provided under Applicable Law. Lender may require that Borrowwver pay such reinstatement sums o
and expenses in one or more of the following forms, as selected by Lender: (1) cash; (b) money order; {c) &
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt wor.apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial .inierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,

A sale might result in a change in the entity (known as the "Leoan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will statz the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in cormection with a

Inidals:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shalk give notice t6 Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzquvire immediate payment in full of all sums secured by this Security Instrument without
further demaiig and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2ii ¢xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsopzble attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower~shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Aprlicable Law.

24. Waiver of Homestead. In accordzone with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestepd exemption laws.

25. Placement of Collateral Protection Insurinc:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s sollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs ‘nay not pay any claim that Borrower makes
of any claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leoder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, izcliding interest and any other
charges Lender may impose in comnection with the placement of the insurance, unul the effective date of the
cancelation or expiration of the insurance. The costs of the insurance may be'ailded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able 10 obtain on its own. '

Tnitials:
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0013133954
STATE ORILLINOIS, ~ WILD County ss:
, @ Notary Public in and for said county and

state do hereby certify that
MICHAEI, A SCHUMACHER

and
LYNN S SCHUMACHER Husband and wWife

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumep? s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver-ander my hand and official seal, this 8th day of April, 2002

My Commission Cxpa12s:

Q@rmem Page 15 of 15 Form 3014 1/01
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1-4 FAMILY RIDER

(Assignment of Rents) 0013133954

THIS 14 FAMILY RIDER is made this 8th day of APTil, 2002 ,
and is incrroorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security’ Decd (the "Security Instrumeni") of the same date given by the undersigned (the "Borrower™) to
secure Borrowsar’s Note to

CHARTER OL= BANK, F.S.B.
(the
"Lender”} of the samedatz and covering the Property described in the Security Instrument and located at:

LOT 16 RAVINES-SUBDIVISION, LEMONT, Illinois 60439
[Property Address)

1-4 FAMILY COVENANTS. Jn_»ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covanant and agree as follows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumert, the following items now or hereafier attached to the
Property to the extent they are fixtures are added to/the Property description, and shall also constitute the
Property covered by the Security Instrument: building  muterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteirded to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyiag/ or distributing heating, cooling, electricity,
gas, walter, air and light, fire prevention and extinguishing apparatus_cecurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stov:s, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, <nades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whitn,/including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumernt (ur the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

MULTISTATE i- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Initial -
Page 1 of 4 § Form 3170 1/01
%STR {0008) VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body appiicable to the Property.

C.SULORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to “the~Security Instrument to be perfected against the Property without Lender’s prior writlen
permission.

D. RENT LOS3ANSURANCE. Borrower shall maintain insurance against rent loss in addition te the
other hazards for which \nsarance 1s required by Section 5.

E."BORROWER’S RICHT TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Proparty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits' made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 1o modify, exten¢ or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrament is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KECFIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Leider 2 the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property are payelic. Berrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Properiy shall pay the Rents 1o Lender
or Lender’s agents. However, Borrawer shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given autice to the tenani(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents ronsviutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower.sbali be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by e Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Remts of the Piovcrty; (ii)

Yo~

Initialg;
Page 2 of 4 ( F 70 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) uniess applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receives s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Fropcrty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appeiiied receiver shall be liable to account for only those Rents actually received; and {(vi) Lender
shall be entitled *o have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits d<rived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Prorerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting thz- Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendes secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraris that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pertarm.any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judici=liy appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or a'ter piving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defrult or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminat> when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defatit or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials: / é E
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

(Seal) eal)
-Borrower -Bormower
/
= (Seal) | ? (Seal)
-Borrower ﬁﬂNN S SCHUMACHER -Borrower
(heah (Seal)
-Borrowcr -Borrower
(Seal) (Seal)
-Borrower -Borrower
@D;5™R (0008) Page 4 of 4
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CONSTRUCTION LOAN RIDER

0013133954

day of

2002 and is incorporated into and is deemed to amend and supplement the
Mortgage (the "Mor.page™) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s note of <ne s2me date (the "Note") to

CHARTER ONE BANZ, 7.S.B.

TJI:DS CONSTRUCTION LOAN RIDER is made effective as of this 8th
Apri

(the "Lender”) and covering the-property (the "Property ") described in the Mortgage and located at:

LOT 16 RAVINES SUBDIVI3IJYN, LEMONT, Illil;lois 60439
115481 DOWNERS DRIVE, LEMONT, IL 60439

In addition to the covenants anc.agresments made in the Mortgage, the Borrower and the Lender
further covenant and agree as follows:

A. RESIDENTIAL CONSTRUCTION 1.UAN AGREEMENT. The Mortgage secures unpaid
balances of loan advances or future advances made by «ne L.ender at the request of the Borrower. Disbursement
of the Loan Amount will be in accordance with the provisiens of a certain residential construction loan
agreement of the same date as the Mortgage executed by unl between the Borrower and the Lender (the "Loan
Agreement”) which Loan Agreement is incorporated herein by.ieference and made a part of the Mortgage. The
Borrower agrees to comply with the terms and conditions of th¢ Losx Agreement. Pursuant to the Loan
Agreement, all advances of the Loan Amount made by the Lender‘wiil he indebtedness of the Borrower secured
by the Mortgage and those advances may be obligatory as provided in the-Loan Agreement.

B. DISBURSEMENT OF LOAN PROCEEDS FOR CONSTRUZ™ION OF IMPROVEMENTS. A
portion of the indebtedness evidenced by the Note and secured hereby is to beused for the construction of
certain improvements on the Premises (as defined in the Loan Agreement); and thit Mortgage constitutes a
construction mortgage as said term is defined in Section 9-313(1)(c) of the Uniform Ccinmercial Code of
Hlinois. Borrower shall perform or cause to be performed all the agreements, obligaticn, terms, provisions and
conditions of each and all of the Loan Documents (as defined in the Loan Agreement) to e kept and performed
by either or both Borrower. All monies paid for any of the purposes authorized in this Morigzgeand all
expenses paid or incurred in connection therewith, including reasonable attorneys’ fees and any otner monies
advanced by Lender to protect the Premises and the lien hereof, including expenses of foreclosure._st2!l be so

much additional indebtedness secured hereby, and shall become immediately due and payable upon cetzand and
with interest thereon at the Default Rate.

20454866
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It is understood and agreed, however, that with respect to subsequent purchasers and mortgagees without
actual notice, none of the advances or indebtedness arising or accruing under the Loan Agreement shall result in
an increase of the indebtedness secured and to be secured hereby over the face amount of the Note beyond 100%
of such face amount. In determining the amount of such increase there shall be excluded from any computation

all indebtedness which would constitute secured indebtedness under the terms of the Mortgage had this Section
been omitied herefrom.

C. FUVURE ADVANCES. In addition to the provisions of Paragraph 9 of the Mortgage, the
Mortgage secures al! fiutare advances made under the provisions of the Loan Agreement, which future advances
have the same prioriiy 75 if all such future advances were made on the date of execmion hereof. Nothing in this
section or in any other noisions of the Mortgage shall be deemed an obligation on the part of Mortgagee to
make any future advances.\thze than in accordance with the terms and provisions of the Morigage. Al such

advances shall bear interest irom-the date of disbursement thereof at the applicable rate of interest set forih in the
Note.

D. LENDER’S PERFORMANCT OF DEFAULTED ACTS: SUBROGATION. In case a default
under the Mortgage occurs and is not cured un or before the expiration of any applicable grace or cure period,
Lender may make any payment or perform any act in any Loan Document securing the indebtedness or any
indebtedness secured by a prior encumbrance, eouired of Borrower, in any form and manner deemed expedient,
and may, but need not, make full or partial payine::ts of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settle any tax liens:other prior lien or title or claim thereof, or redeem
from any tax sale of forfeiture affecting the Premises or contest any tax or assessment. Inaction of Lender shall
never be considered as a waiver of any right accruing to il on account of any default on the part of Borrower.
Should the proceeds of the Note or any part thereof, or any zimcunt paid out er advanced hereunder by Lender,
be used directly or indirectly to pay off, discharge or satisfy, ip‘whole or in part, any lien or encumbrance upon
the Premises or any part thereof on a parity with or prior or supccior to the lien hereof, then as additional
security hereunder, the Lender shall be subrogated to any and all rignis, equal or superior titles, liens and
equities, owned or claimed by any owner or holder of said outstanding J.ens; charges and indebtedness, however
remote, regardless of whether said liens, charges and indebtedness are acgmirad by assignment or have been
released of record by the holder thereof upon payment.

E. FORECLOSURE: EXPENSE OF LITIGATION. If an Event of Ee aunlt has occurred hereunder,
or when the indebtedness hereby secured, or any part thereof, shall become due, either (a) by lapse of time; (b)
by acceleration under any of the provisions of the Loan Documents; or (c) otherwise, Lensci shall have the right
to foreclose the lien hereof for such indebtedness or part thereof and to exercise any one ¢r more.of the remedies

provided in the Illinois Mortgage Foreclosure Law, 735 ILCS 5/15-1101 et seq., as in effect.froia time to time
(the "Act").

In connection with any foreclosure of the lien hereof (including any partial foreclosure) or to enforce
any other remedy of Lender under this Mortgage or the Note, there shall be altowed and included as additional
indebtedness in the decree for sale or other judgment or decree all reasonable expenditures and expenses which
may be paid or incurred, whether by force or after the entry of any decree or judgment of foreclosure, by or on
behalf of Lender for reasonable attorneys’ fees, expenses and costs as Lender may deem reasonably necessary
either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the Premises.

20454866
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" F.

sale of the Premises shall be distributed and applied in the following order:

First, on account of all reasonable costs and expenses incident to the foreclosure proceedings; Second,

APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure

whether inciired before or after the entry of any decree or judgment of foreclosure, the reasonable expenses of

the foreclosure 7 other legal expenses incurred by Lender, and all other items which under the terms hereof
constitute secured ipJebtedness additional to that evidenced by the Note, with interest thereon as herein

provided; Third, al’ oriucipal and interest remaining unpaid on the Note; Fourth, satisfaction of claims in order

of priority adjudicated (u tie judgment of foreclosure or order confirming the sale; and Fifth, any overplus to
Borrower, its successors or 25signs, as their rights may appear.

G.

AUTHORIZATION 'The Mortgage is given for the purpose of improving the Property or paying
off encumbrances thereon, or both, 2ud the Lender as mortgagee may pay out funds secured by the Mortgage
pursuant to the relevant provisions of thz ILCS. Borrower consents and agrees that advances of the Loan
Amount may be paid out by the Lender 1i-the manner provided in said provisions and that the Lender is
authorized and empowered to perform all acis 2uid to do atl things which a mertgagee may perform or do under
said provistons.

H.

DEFAULT; REMEDIES. If an Event 0. Deiault (as defined in the Loan Agreement) occurs, the
Lender, at Lender’s sole option, with or without entry ugon the Property may:

(M)

invoke any of rights or remedies provided by«he ) oan Agreement;

(i) require acceleration by immediate payment in full’of the.cums secured by the
Mortgage and invoke the rights and remedies providec in I'aragraph 22 of the
Mortgage; or
(iii) exercise any one or more of the rights and remedies contemplatzi-5y-the
Mortgage or any other remedies available at law or in equity.
COB238C-4/2000
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If, after the commencement of the amortizing payments of the Note, the Note and Mortgage are sold by
the Lender, the Loan Agreement shall cease to be a part of the Mortgage and the Borrower shall have no right of
set-off, coun’érciaim or other claim or defense arising out of or in connection with the Loan Agreement against
the obligations o the Note and the Mortgage.

BY SIGNJZ(G BELOW, the Borrower accepts and agrees to the terms and provisions contained in this
Construction Loan Rider,

N Mkatr Eoaio
Borrower "Bortow€T MTCHAEL A SCHUMACHER
)
ﬁgﬁw J Qz/zu,mm
Borrower Boﬁbwer L;.'NN 8 SCHUMACHER
Borrower TDorrower
Borrower Borrower
COB238D-4/2000 Page 4 of 4
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MORTGAGE LOAN RIDER
0013133954

THIS MORTGAGE LOAN RIDER (the "Rider") is made this . 8th day of
April 2002 and is incorporated into and shall be deemed 10 amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower”) 1o secure the Borrower’s note of the same date (the "Note") in the original

principal amount of
SIX HUNDRED FIFTY SIX THOUSAND FIVE HUNDRED & 00/100

($ 656,500.00 o

CHARTER ONE BANK, F.S.B.

(the "Lender" representing the loan by Lender to Borrower (the "Loan") and covering the property (the

"Property") descrived in the Security Instrument and located at
LOT 16 RAVINLS) SUBDIVISION, LEMONT, Illinois 60439 and the

additional property £ine "Additional Property") described in the Security Instrument and located at

115481 DOWNERS DRIVE, LEMONT, Illinois 60439

This Rider amends the Mortgage «s hzreinafter set forth. To the extent that the provisions of the Mortgage are
inconsistent or conflict with the provisions of this Rider, the'provisions of the Rider prevail and replace any such
provisions of the Mortgage.

In addition to the covenants and agreements made in the Security Instrument, Borrower further covenants and
agrees as follows:

A.  PRINCIPAL REDUCTION; EVENT OF DEFATLT. The Security Instrument secures a lien on both
the Property and the Acdditional Property. It will be an ever: of default under the Security Instrument if the
principal balance of the Loan is not reduced by a payment to Yender of $ 292,500.00

(the "Principal Reduction Payment"} on or before the date the Addiipnal Property is sold.

B. RELEASE. Lender will prepare and issue a Release for the Additional Property upon receipt of the
Principal Reduction Payment and the Home-to-Home Fee of $ 3¢0.19 .

C. PAYMENT RECAST. After the principal balance is reduced by the Frirtinal Reduction Payment, the
Loan payments will be recast to amortize the lower principal balance over the remainirg original term of the
Loan.

D. INTENT. Borrower agrees to cooperate with Lender and to execute any additional 4oz aments that
Lender deems necessary to carry out the intent of this Agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Iviortgage
Loan Rider.

Mt et . Apecd Ahcsait,

7
MICHAEL A SCHUMACHEROITOWer {ywn s scrultacagrBorower

Borrower Borrower

COB273-6/2000 12 month Home to Home
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