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Jonathan L. Mills John Keating, Esq. M 3 fﬁl)

Sugar, Friedberg & Felsenthal Attorney At Law

30 North LaSalle Street 1007 Church Street.

Suite 2600 Evanston, lllinois 60201

Chicago, lllinois 60602

Property Address: 3120 S. Indiana Avenue, Urir402 Chicago, Ilinois 60616

Permanent index number: See Exhibit A

PARTIAL ASSIGNMENT AND ASSUMPTION GF GROUND LEASE
AND SPECIAL WARRANTY DEED

THIS PARTIAL ASSIGNMENT AND ASSUMPTION OF GROLUIND LEASE AND
SPECIAL WARRANTY DEED (‘this Agreement”) is made as of this 12t day of April,
2002 by and between MICHIGAN PLACE LLC, an lliinois limited liability. company,
whose address is 5100 West Harrison Street, Chicago, Illinois 60644
(“Assignor/Grantor"), and MORRIS M. STEWART AND DONNA STEWART, husband
and wife, whose address is 31 20 S. Indiana Avenue, Unit 402, Chicago, lliinois
(“AssigneeslGrantees").

Assignor/Grantor, for and in consideration of the sum of Ten Dollars ($10.00)
and other good and valuable consideration in hand paid by Grantees/Assignees, the
receipt of which is hereby acknowledged, by these presents does REMISE, RELEASE,
ALIEN AND CONVEY, AND ASSIGN, unto Assignees/Grantees, not as tenants in
common and not as joint tenants, but as tenants by the entirety:

: BOX 333-CTi
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That Gertain Condominium Unit No. 3120 - 402, situated in the County of Cook
and State of lllinois known and described on Exhibit “A” attached hereto and
made a part hereof (“the Unit’), together with

lts undivided interest in and to all Common Elements, including an undivided
interest in and to the Leasehold Estate created under that certain Ground Lease
for Michigan Place dated December 7, 1999 between lllinois Institute of
Technology, an lllinois not-for-profit corporation, as Lessor, and Michigan Place
LLC, as Lessee, recorded by the Cook County Recorder of Deeds on February
29, 2000 as document no. 00-147967 including all amendments and exhibits
theiews (“the Ground Lease”) (and together with the exclusive right to use and
enjoyv tie Limited Common Elements appurtenant to the Unit) allocable to the
Unit pursiant to and in accordance with the provisions of the Declaration of
Condorniriara Ownership and Easements, Restrictions, Covenants and By-Laws
for Michigan 'n¢ana Condominium dated February 23, 2001 and recorded by
the Cook Countz Recorded of Deeds on March 15, 2001 as document 001-
0205852, as the sams may have been amended from time to time (as so
amended. “the Declaation”), together with

All and singular the heredita:nents and appurtenances thereunto belonging, or in
anywise appertaining, and the rZversion or reversions, remainder or remainders,
rents, issues and profits thereol, and all the estate, right, title, interest, claim or
demand whatsoever of Assignor/Gratitor, either in law or equity of, in and to the
Unit, with the hereditaments and appuréenances

(collectively, “the Property”), TO HAVE AND TO 454D the Unit, with the
appurtenances, unto Assignees/Grantees.

And Assignor/Grantor, for itself and its successors, 4oes covenant, promise and
agree to and with Assignees/Grantees and their successors; that it has not done or
suffered to be done anything whereby the Unit is, or may be, iri any manner
encumbered or charged, except as recited in this Agreement and that it will WARRANT
AND DEFEND the Unit against all persons lawfully claiming or to claim the same, by,
through, or under it, subject only to:

(1) current general real estate taxes, taxes for subsequent years and special
taxes or assessments; (2) the lllinois Condominium Property Act; (3) the
Declaration, including all amendments and exhibits thereto; (4) the Ground
Lease; (5) applicable zoning, planned development and building laws and
ordinances and other ordinances of record; (6) acts done or suffered by
Assignees/Grantees or anyone claiming by, through or under
Assignees/Grantees; (7) covenants, conditions, agreements, building lines and
restrictions of record as of the closing; (8) easements recorded at any time prior
to closing, including any easements established by or implied from the
Declaration or amendments thereto and any easements provided therefor; (9)
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rights of the public, the local municipality ai.d adjoining contiguous owners to use
and have maintained any drainage ditches, feeders, laterals and water detention
basins located in or service the Property; (10) road or highways, if any; (11)
Assignees/Grantees’ mortgage, if any; (12) liens, encroachments and other
matters over which Chicago Title Insurance Company is willing to insure at
Assignor/Grantor's expense; and (13) liens or encumbrances of a definite or
ascertainable amount which may be removed at the time of closing by payment
of money at the time of closing.

The conveyance of the Unit is not (and shall not be deemed to be) a conveyance
of fee simrie title to any of the Property other than the Unit.

Assignaes/Grantees, by their acceptance and execution of this Agreement,
hereby expressiy.agree to assume (on a non-recourse basis) all rights and obligations
of the Lessee pursuziit fo the terms of the Ground Lease, with respect to the Unit being
conveyed and assigned by this Agreement to Assignees/Grantees (including the
obligation to pay in accordance with the Ground Lease, all Ground Rent, Taxes and
other amounts due to Lessor under the Ground Lease and to perform all of the terms,
covenants, conditions, agreem:nts and obligations of Lessee to be performed or
fulfilled under the Ground Lease with respect to the Unit being conveyed and assigned
by this Agreement to Assignees/Grantass and with respect to the Common Elements in
common with all of the other Unit Owners).-The terms “Lessor,” “Lessee,” “Ground
Rent,” and “Unit Owners” as used in this paraaraph shall be the meanings set forth in
the Ground Lease. Assignees/Grantees furiheragree that the interests conveyed and
assigned by this Agreement as the Unit are notard shall not be separately
transferable, and any attempted conveyance or assignment of one or more (but less
than all) of such interests comprising the Unit shall < deemed to be a conveyance and
assignment of all interests comprising the Unit.

IN WITNESS WHEREOF, Assignor/Grantor has caused *his Agreement to be
executed and delivered as of the date and year first above written.

MICHIGAN PLACE LLC, an 'lireis limited
liability company

By:  Shorebank Development Corporation, 3?,
Chicago, managing m?nb r 3
<
By: 4 I
ts: | D 4

/
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. ACCEPTANCE AND ASSUMPTION BY ASSIGNEES/GRANTEES

The undersigned, Assignees/Grantees, hereby accept the conveyance of the
Unit from Assignor/Grantor and join in the execution of this Agreement for the purpose
of agreeing to assume those rights and obligations of the Lessee pursuant to the terms
of the Ground Lease as described in this Agreement and to agree to the other terms

and provisions of this Agreement. M—NJ\ t ;

Morris M. Stewart

Rone Lowe!

Donna Stewart

Send subsequent tax bills to:

Mr. Morris M. Stewart anc Donna Stewart
3120 S. Indiana Avenue

Unit 402

Chicago, lllinois 60616

STATE OF ILLINOIS )
COUNTY OF COOK )

|, the undersigned, a Notary Public in and for the State:sng County aforesaid,
State, do hereby certify that_Yome s ﬁﬁ—ﬁn N \Dc’_-g of

Shorebank Development Corporation, Chicago, a Delaware corporaticn, managing
member of Michigan Place LLC, an llinois limited liability company, pesonally known to
me to be the same person whose name is subscribed to the foregoing irstrument,
appeared before me this day in person and acknowledged that, as such™Vice President
for Construction Services, he signed, sealed and delivered said instrument as his free
and voluntary act for the uses and purposes therein set forth.

U~
;Ei:;inder my mtarial seal this 12 day of April, 2002.

FHICIAL SEAL”
RESA L WEST

26454929
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STATE OF ILLINOIS )

)SS
COUNTY OF COOK )

I. the undersigned, a Notary Public in and for the State and County aforesaid,
State, do hereby certify that Morris M. Stewart and Donna Stewart, personally known to
me to be the same persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that they signed, sealed and

delivered said instrument as their free and voluntary act for the uses and purposes
therein set forth.

Not% Public ol

“OFFICIAL SEAL”
VIRGINIA M. MOORE
Notary Public, State of Hlinois
My Commission Expires 7/25/2002 }

N R S bl

Given urﬁr my hand and notarial seal this / 9"day of April, 2002.
i )7 )20
(

#
4
5

o
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EXHIBIT A

Parcel 1: Unit No. 3120 - 402 in the Michigan Indiana Condominium (as hereinafter
described), together with its undivided percentage interest in the common elements,
which unit and common elements are comprised of:

(@) The leasehold estate created by the Ground Lease for Michigan Place

dated December 7, 1999 between lllinois Institute of Technology, an lllinois not-
for-profit corporation, as Lessor, and Michigan Place LLC, as Lessee, recorded
by #:1e, Cook County Recorder of Deeds on February 29, 2000 as document no.
00-147967 including all amendments and exhibits thereto (the “Ground Lease”)
which Ground Lease demises the land hereinafter described for a term of years
ending Deczmber 31, 2098 (except the buildings and improvements located on

the land); and

(b)  Ownership ¢f the buildings and improvement located on the following
described land:

Certain parts of Block 1.in Charles Walker's Subdivision of that part North
of the South 60 acres of tie West % of the Northwest 1/4 of Section 34,
Township 39 North, Range 14.East of the Third Principal Meridian, in
Cook County, lllinois, as deiineated on a survey which is attached as
Exhibit “B” to the Declaration ¢f Zandominium Ownership and Easements,
Restrictions, Covenants and By-Lav.s for Michigan Indiana Condominium
dated February 23, 2001 and recorced by the Cook County Recorder of
Deeds on March 15, 2001 as documeiii 001-0205852, as the same may
have been amended from time to time (a< so amended, “the
Declaration”), all in Cook County, lllinois

Parcel 2: the exclusive right to the use of P-53 and L.C.E.-26, limitad common elements
as delineated on the survey attached to the Declaration aforesaia.

Permanent index numbers:

17-34-102-022
17-34-102-023
17-34-102-024
17-34-102-025
17-34-102-026

20454923
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this ~ 12th  dayof April, 2002
and is icarporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, o1
Deed w0 Sccure Debr (the "Security Instrument”) of the same dae given by the undersigned (the
"Borrower") 10 secure Borrewer's Nowe 1o ABN AMRO Mortgage Group. Inc.. a
Delaware Carporatior:

(the "Lender”) of the szi dare and covering the properry described in the Secarity Instnunent and located
al:

3120 S, Indnana Ave, #402 ,Chicago, 1L 60616
|Property Addgess|
THE NOTE CONTAINS FRVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WAONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTFAEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVIINANTS. In addition to tar covenams and agreemenis made in the Security
|nstrument, Borcower and Lender further covenant and agrez 92 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an ininal interest rare of 6.0300 %. The Note provides for
changes in the inrerest rate ard the monthly payments, as follows:

4. INTEREST RATE ANT: MONTHLY PAYMENT CHANGES

(A} Change Dates
‘The initial fixed interest rae I will pay will change to an adjustable interest raic Hn the first day of
May. 2007 . und the adjustable wuerest rate [ will paj-inay change on that

0¢07750897

-¢)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nenassumable Fixed) - Single Famuly - g
Freddie Mac UNIFORM INSTRUMENT <
@ 534R (0008) Form 319§,1/0 e
Page 1 ot 5 miml::MM <
vMP MORTGAGE FORMS - {800]521-7291 2
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day every 12th month thereafier. Bach date on which my mnerest raw could change is called a "Change
Dare.”

{B) The Index
Beginmng with the i< Change Date, my interest raie will be based on an Index. The "Index" is the

weeklv average yield on Lnited Staes Treasury securities adjusted 10 a constan: maturity of 1 year, us
made avai'avle by the Federal Reserve Board. The most recent Index figure available as of the daie 45
days before eanh Change D:ge is called the "Current Index.”

If the Index is no longer availahle, the Note Holder will choose 2 new index which is based upon
comparable informarion. The Note Holder will give me notice of this choice.

(C) Calcularion o Cqanges
Before each Change Late. the Notw Holder will calculaie my new interest rare by adding
Two and Three / Q.ariers percentage pownls
( 2.7500 %) 10 the) Current 'mdex. The Now Holder will then round the result of this
addirion to the nearest one-cighth of £us perceniage point (0.125%). Subject 10 the limnits stated in Secrion
4(D) below, this rounded arnount wili-Ue sy new interest rare untii the pext Change Date.
The Note Holder will then determuic “as amount of the menthly payment that would be sufficient 10
tepay the unpaid principal that | am expected to.2we at the Change Date in full on the maturity date at my
new inverest rate in substan.ially equal paymen's. The resuli of this calcularion will be the new amount of

my monthly payment.

{D) Limits on Intere:t Rate Changes
The imeres; rare 1 sm required to pay at the irsi Change Dare will nov be greater than
8 0000 % or less than 40000 4. Thercafier, my interest rate will
never be increased or decrezsed on any single Change Date by more then TwO

percentage poni(s)
( 2.0000 %) from the rate of interest | have beri puying for the preceding twelve
months. My mierest rate wul never be greater than 11.0000 %.
(E) Effective Date of Changes

My new interest rale will become effective on each Change Date, 1 will pay the »mount of my new
monthly payment beginning on the first momthly payment dute after the Change Dare ravil the amount of
my monthly payment changs again.

7750897
lnitials 2 _KJN\R@

mtmn {000B) Page 2 0 5 Form 3195 1/01
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(F) Notice of Changes

The Note Holder will dativer or mail fo me a notice of any changes in my interest rare and the amount
of my monthly payment before the effecuve dae of any change. The norice will include informanon
required by law 10 be given [0 me and also the vitle and telephone aumber of 4 person who will answer any
question I may have regarding the notice.

B. TRANSTZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNT'L BORROWER'S INITIAL FIXEP INTEREST RATE CHANGES TO AN
ADJUSTABLY INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVeNANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT aS
FOLLOWS:

Transfer of the-froperty or a Beneficial Interest in Borrower. As used In this Seciion
18, "Interest n the Progesly” means any legal or beneficial wmterest in the Propeny, including,
but not Jimited 10, these peneficial interests ransferred in a bond for deed, comrract for deed,
installmens sales coniract or Ssc1ow agreement, the intenr of which is the transfer of nrle by
Borrower al a future dule [0 8 puIasser.

It all or any pant of the Propeity or any Interest in the Propemy is sold or wansferred (or if
Borrower is not a namiral person ang < heneficial interest in Borrower is sold or transferred)
without Lender’s prior wrinten consent, Lendsr may requue immediate payment in full of all
sums secured by ihis Security Inswrumeni, However, this oprion shall not be exercised by
Lender if such exercise is prohibited by Applicabi: Law.

If Lender exercises this oprion, Lender shidl give Borrower notice of acceleration. The
notice shall provide a period of not less than 30-da;s from the date the notice is given in
aceordanee with Secticn 15 within which Borrower must pay all sumns secured by this Security
Instrument.  If Borrower fails 1o pay these sums prior 10 the Zaniration of fus period, Lender
may invoke any remslies permitied by this Secunty Instrumer: without further notice or
demand on Borrower.

0007750897
InmalsM\}‘\N\/
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2. WHEN. BORRC'WER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THYX SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOCWY:

T arsfer of the froperty or a Beneficial Interest in Borrower, As used in this Secrion
18, “Interest i the Properfy” meuns any legal or bencficial interest in the Propenty, including,
but not limuteg io. these beneficial interests transferred in a hand for deed, contract for deed,
insrallment sales coriract or escrow agreement, the intent of which 1y the transfer of ntle by
Borrower ar a funir-dute to a purchaser.

If all or any par ¢f fe Property or any Interest in the Property is sold o wansferred (or if
Borrower 1 not a napiral/person und 2 benefical nterest in Borrower is sold or wansferred)
withowt Lender’s pnor wriltin consenl, Lender may require immediare payraent in full of all
sums secured by this Secunty Ysrument. However, this option shall nou be exercised by
Lender 1f such exercise 18 prohini<d by Applicable Law. Leader also shall not exercise this
opnon if: (a) Borrowr causes 10 be <ehnured 10 Lender informarion required by Lender 1o
evaluate the inrended tcansferee as if & nexy loan were being made 1o the transferee; and (b)
Lender reasonably determines that Lender’s securiry will not be impaired by the loan assumption
and thar the risk of » breach of any coveninr or agreement in this Security Instrument s
acceptable 10 Lender.

To the extent permitted by Apphcable Law, Lupder may charge a reasonable fee as a
condition 10 Lender’s vonsens 1o the loan assumprion. Leadsr may also require the transterce 1o
Sign an assumption agreement thar is accepiable 1o Lender 2uu thar obligares the wansferes ©
keep all the promise: and agreemenss made in the Note and in this Security Inscrumenr.
Borrower will continte 1o be obhgated under the Nowe and this Security Instrument unless
Lender releases Borrov/2r 1 wnting.

If Lender exercises the option 1o requue immediate payment in fuil, Lender shall give
Borrawer notice of acecleranon. The notice shall provide a period of not leis chan 30-days from
the date the nonce is ¢ ven 1n accordance with Section 15 within which Borrawer mast pay all
sums secured by this Security Instrument, If Borrower fails 1o pay these sums pDor to the
expirarion of rhis period, Lender may invoke any remedies permitted by this Securiey Jastrument

without turther notice or demand on Borrower.
Wmsm
Irutials; . . -

%8348 10008) Page 4 ot & - Form 3195 1/07

20454929



Apr-12-02 11:14am  From-LASALLE ABN AMRO MORTGAGE GROUP 18476983866 T-220 P.13/23 F-447

. UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenants contained in this

Adjustable Rate Rider,
NN =y O 2 led
(Seal) "_‘ fope bt . (Seal)
Morris(M. Stewart -Bormower Donna F Stewart =Borrower
{Scal) {Seal)
-Borrower -Borrowe!
2 (Seal) (Seal)
Tsnrrower -Borrower
{Seal) g {Seal)
-Burrower -Burrower
0007750897
Q)-834R 10008) Page 5 ot 5 Form 3795 1/01
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