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DEFINITIONS

Words used in multiple sections of this document are defined vslow.~ad other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this docum mt .re also provided in Section 16.
(A) **Security Instrument’’ means this document, which is dated «®®RIL 2, 2002, together with all Riders C é

to this document.
(B) “‘Borrower” is RICHARD VENGAZO, A MARRIED MAN AND Crar L INE VEKEGAZO, A MARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument,
(C) *“Lender” is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and "x'sting under the taws of
DELAWARRE. Lender's addressis 2600 W. BIG TZAVF® RD., TROY,

MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.
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(D) **Note” means the promussory note signed by Borrower nd dafed 2, 2002Z% The Note states

that Borrower owes Lender *##++##2xseansueeerss+ v+ *THO HUNDRED EIGHTY FOUR THOUSAND AND KWO/100
dhkkkhk kR bk Y Y Y ST 2222232222822 20 R0 0 R 222 kkkkwdhkdrd Dol]ars (U‘S_ $234,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Iater than
APRIL 1, 2032.

{E) *‘Property” means the property that is described below under the heading * ‘Transfer of Rights in the Property.”

(F) **Loan’® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interesL.

(G) **Riders’ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

37 Adjustable Rate Rider [x_] Condominium Rider [—1Second Home Rider
[_1Balloon Rider [__JPlanned Unit Development Rider CJOther(s) [specify]
[ 1-4 Family Rider [ 1Biweekly Payment Rider

(H) **Applicable Law®’ means all controlling applicable federal, state and local statutes, regulatiens, ordinances and adminisurative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() *Community Association Dues, Fees, and Assessments” meansall dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization,

{J) “*Elerirunic Funds Transfer’ means any transfer of funds, other than a transaction criginated by check, draft, or similar paper
ipstrumcnt, w.iich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or arinurize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, antorate ] teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) **Escrow Itcm:** meons those items that are described in Section 3.

(L) '"Miscellaneous F vou_eds” means any compensation, settlement, award of damages, o proceeds paid by any third party (other
than insurance proceeds paid viider the coverages described in Section 3) for; (i) damage to, or destruction of, the Property; (i)
condemnation or other taking: of all or any part of the Property; (iii) conveyance in ficu of condemnation;, or (iv) misrepresentations
of, or omissions as 10, the valu. andfor condition of the Property.

(M) ‘‘Mortgage Insurance® mean; ins irance protecting Lender against the nonpayment of, or default on, the Loan.

(N) **Periodic Payment®* means the iefaarly scheduled amount due for (i) principat and interest under the Note, plus (if) any
amounts under Section 3 of this Security Instzaient,

(0) “RESPA" means the Real Estate Set lemevt Procedures Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they wwiniinbe amended from time to time, or any additional or successor legislation or
regulation thal governs the same subject matier. A~ reed in this Security Instrument, ‘‘RESPA’’ refers to all requirements and
restrictions that are imposed in regard 1o 2 *federally (ela’d inorigage loan™ even if the Loan does not qualify as a *‘federally related
mortgage loan” under RESPA.

(P} **Successorin Interest of Borrower™ meansany party that k=« taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security In trumint.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures toLender: (i) the repayment of the Loa,, ani all renewals, extensions and modifications of the Note;
and (if) the performance of Borrower’s covenants and agreements unde; this Tecurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s suzes.ors and assigns, with power of sale, the following
described property located in the COUNTY [Type of Recording Jurisdiction] of
COOK [Neme of Recording Juris2 uon]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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{Street] {City]
llinois 60614 (" ‘Property Address’"):
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All
of the foregoing is referred 1o in this Security Insirument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow lems pursnant to Section 3. Payments due under the Note and this Security Instrament
shall be m~av in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security in:tr.ment is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Jzistument be made in one or more of the following forms, as selected by Lender: {a) cash; {b) money order; (c) certified
check, bank chr/ck, treasurer’s check o cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a feacial agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc 6=e-e2 received by Lender when received at the location designated in the Note or at such other Jocation as may
be designated by Lend¢ L accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial puyme.s are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient io bring the Loan ur ent, without waiver of any rights hereunder or prejudice toits i ghts to refuse such payment or partial
payments in the future, but La=jer is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment isapplied asof its scheduled wue date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
fundsuntil Borrower makes payment iz or g the Loan current. If Borrower docs not do sowithin a reasonable period of time, Lender
shall cither apply such funds or return them to 2omower. If notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior 1o/ oreclusure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making paymeiis due under the Nete and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument:

2. Application of Payments or Proceeds, Exc:pt -5 otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of prior.~:-(a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be aplied tn 2ach Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied first to late charges, secon | to a1’y other amounts dug under this Security Instrament, and then
10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent l'eridic Fayment which includes a sufficient amount te pay any
late charge due, the payment may be applied to the delinquent paymer. an-: the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Barrower to tiie ~epeyment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists o7ler ¢ payment is applied to the full payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o p/incipl due under the Note shall not extend
ot postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payme:ite e due under the Note, until the Note
is paid in full, a sum (the “"Funds”’) to provide for payment of amounts due for: (a) taxes and acsess2apts and other items which can
attain priority over this Security Instrument as a lics or encumnbrance on the Property; (b) leasehcid rivments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) } fortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premim s in accordance with the
provisions of Section 10. These items are called *‘Escrow Hems.™ At crigination or at any time during the term ~£the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts 10 be pard mude Jinis Section.
Bortower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Fusds {oc.any or alt

[
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Escrow ems, Lender may waive Borrower's obligation to pay to Lender Funds for afiy or alT cscrow Items at any time. Any such

waiver may only be in wriling. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requises, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for alf purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as the phrase*‘covenant
and agreement’” is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant toa waiver, and Borrower fails
to pay ihe amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow lems
at any time by a notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annuatly analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds
and ApplicableLaw permits Lender tomake sucha charge. Unlessan agreementis made inwriting or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agres o0 “wriling, howevet, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
acooundng o7 the Funds as required by RESPA.

If there 74 & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess fands
in accordance ‘with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by KE3T A, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in 1to more G-z “aenthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requtix) by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the deficiency in
accordance with RESPA,Jut *.. no more than 12 monthly payments.

Upon payment in full of all ;ums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4, Charges; Liens, Borrower :nal pavali taxes, assessments, charges, fines, and impositions attributable to the Property which
can aftain priority over this Security uaament, leasehold payments o ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if <y, To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrowershall prompily discharge any licn w?ach has priority over this Security Instrument unless Borrower: {a) agrees in writing
to the payment of the obligation secured by the Lie/tr-2 manner acceptable to Lender, but only so long as Borrower is performing
suchagreement; (b) contests thelienin good faith by, crde.erus against enforcement of the lien in, legal proceedings whichin Lender's
opinion operate to prevent the enforcement of the lien iic those procecdings are pending, but only until such proceedings are
concluded; or () secures from the holder of the Hen an agreerint satisfactory to Lender subordinating the lien to this Security
Instrument, i Lender determines that any part of the Propertyis ubjec. to a lien which can attain priority over this Secunity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10-2ava of the dateon which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this S=ction 4,

Lender may require Borrower to pay a one-time charge for a real e/tate tax verification and/or reporting service used by Lender
in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now e¥’auing or hereafter erected on the Property insured
against loss by fire, hazards included within the term *“extended coverage,”” anv, ary other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. Thisinsurance shali oe mair*~iued in the amounts (including deductible
Jevels) and for the periods that Lender requires. What Lender requires pursuant to thi. prec ding sentences can change during the
term of the Loan, The insurance carrier providing the insurance shall be chosen by Bonawer subject to Lender’s right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Spirovver to pay, in connection with this
Loan, either: (2) a one-time charge for flood zone determination, certification and tracking senvizes; &t M) a one-time charge for flood
zome determination and certification services and subsequent charges each time remappings o similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the pavment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone dete mination resulting from an
objectior by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covera e, al ender’s option
and Borrower's expense. Lender is under ne obligation to purchase any particular type or amount of coverage. Tuerfore, such
coverage shall cover Lender, but might or might not protect Borrower, Barrower’s equity in the Property, or the sant2nts of the

Vi (A \]
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Property, agatnst any risk, hazard or liablity and might provide g er of | coverage tRET was previodsly in effect. Borrower

acknowledges that the cost of the insurance coverage 5o obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security [nstrument. These amounts shafl bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s right to disapprove such
policies, shall include a standard mortgage ctause, and shall name Lender as morigagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly givetoLender all receipts
of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurar ée proceeds and shall be the sale obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security woui”, be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or niot
then due, with'iz excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowe' ab: ndons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a¢laim, then Lender
may negotiate an 121’ *he claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Sectior. 22 st otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the 2-i20v'<s unpaid under the Note or this Security Instrament, and (b} any other of Borrower’s rights {other
than the right to any refund ¢{ urearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
suchrightsare applicable 10 th= (Gverageof the Property. Lender may usethe insurance proceeds either to repair or restore the Property
or to pay amounls unpaid under the Z<otp or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shali cicrpy, establish, and use the Property as Borrower's principal residence within 60 days after
the execution of this Security Instrumen, and sl continue to cocupy the Property as Borrower's principal residence for atleast one
year after the date of occupancy, unless Len ier otl.erwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which wz¢ xyond Borrower’s control.

7. Preservation, Maintenance and Protevtirid o€ the Property; Inspections. Borrower shall not destroy, damage or impait
the Property, allow the Property to deteriorate or comqit 2 sasi¢ on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent *.:> Propesty from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuant to Section 5 that repair or restos=tion is not economically feasible, Borrower shall prompily repair
the Propenty if damaged to avoid further deterioration o damag .. If ir surance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsle for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for “he repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or cond’cmration proceeds are not sufficient to repair ot restore the
Property, Borrower is not relieved of Borrower's obligation for the comyae*ion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o th. Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Boriow.r rotice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8, Borrower’s Loan Application. Borrower shall be in default if, during the Loan ppliv ation process, Borrower orany persons
orentitiesacting atthe direction of Borrower or with Borrower s knowledge or consent ga 2 mat.(ially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material informatior.) i connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occunaucy-of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insin ment, If (a) Borrowet fails to
perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceedin 7 that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such asa proceediiy in ba=ruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrum :nt or o enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasoantic /. anpropriate
to protect Lender s interest inthe Property and rights under this Security Instrument, including protecting and/or as.eswing the vatue

Q 1
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of the Property, and securTg and/of repafing the Ploperty. '8 detio incidierbu oflimited %o: (2) paying any sums

secured by a lien which has priarity over this Security Instrument; (&) appearing in court, and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy
procesding, Securing the Property includes, but is not Himited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities tarned on or off, Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Secticn 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires
fee title 10 the Property, the leaschold and the fee title shail not merge unless Lender agrees to the merger in writing.

10, Morigage Insurance. Ef Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Morgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required 1o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost 1o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not av ilable, Borrower shall continue to pay 1o Lender the amount of the separately
designated puvments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments az 2 won-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that t+ Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Leuder can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and foz the period
that Lender requizes) peavided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated paymeinis t7/#nrd the premiums for Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making
{he Loan and Borrower vaz.enuired to make separately designated payments 1oward the premiurms for Mortgage Insurance, Borrower
shall pay the premiums requares’ ‘o maintain Mortgage Insurance in effect, or to provide a non-refundable Ioss reserve, until Lender's
requirement for Mortgage Irsur.nce ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until terizion is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Ne.

. Mortgage Insurance reimburses Lzac. (or any entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrowed is not.Zarty 10 the Mortgage Insurance.

Mortgage insurers evaluate their total ritk on .11 such insurance in force from time to time, and may enter into agreements with
other parties that share or modify their risk, o: -2ctuca losses. These agreements are on terins and conditions that are satisfactory 10
the mortgage insurer and the ether party (or partie:) tr (hese agreements, These agrecments may require the mortgage insurer to make
payments using any source of funds that the morigage 1y rer may have available (which may include funds obtained from Mortgage
Insurance premiums).

Asaresult of these agreements, Lender, any purchaser if the Nete, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) ariounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharinz or modifying the morigage insurer’s nisk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share (£ tb, insurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed ““captive reinsarance.’” Further:

{a) Any such agreements will not affect the amounts that Borruwe? :18 agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Bri 1 wer will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Anysuch agreements will not affect the rights Borrower has - if any with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may inclurie thy right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgee Insarance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearn<d v the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are tierchy assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or reviir of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repairand rstoration period, Lender
shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect suh Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly/Loader may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is compietra. nlessa:\

N
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agreement is made in witng or Applitable Law requires infertst fo'be suchviiSce Proceels, Lender shall not be

required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the resloration or repair is not economically
feasible or Lender’s security would be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

Inthe event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vatue is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the fellowing fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or Joss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value, Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is Iess than the amount of the sums secured immediately before
the partial taking, destruction, or l0ss in value, unless Borrower and Lender otherwise agree in writing, the Miscellangous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the nies is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the
Propert; 01t~ .he sums secured by this Security Instrument, whether or not then due. *‘Opposing Party’” means the third party that
awes Borrow: wiscellancous Proceeds o the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower skl e in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiturs of %4 Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower (atiure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be Zusmissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's inte est/m the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable 1 (e impairment of Lender’s interest in the Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Foreararz2 By Lender Not & Waiver. Extension of the time for payroent or modification of
amortization of the sums secured by this Sect rity Ir.strument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrowiar neatty Successors innterest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interesi of Lorrywer or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason, A »:1y demand made by the original Borrower of any Successors in Interest
of Borrower. Any forbearance by Lender in exercising a+.;zight or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Ini(rest of Rorrower or in amounts less than the amount then due, shall not
be a waiver of or preclude the excrcise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors und A-cigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Bor ow.rwho co-signs this Security Instrument but does not execute
the Note (a *“co-signer’’): {a} is co-signing this Security lnstrument or’y to-mortgage, grant and convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b} is not persan-aiy,obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to eatead, modify, forbear or make any accommodations
with regard 10 the terms of this Security Instrument or the Note without the cl-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borro:vis who acsumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrov er’s 1ights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability uoder this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrumentsp < vind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection wich Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys® fees, property inspection and valuation fees. In regard to any other fees, the absence of express avthority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging ofsuch fe=, Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so thav k< ipcrest or other
loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: {a) any such ‘oar chaige s

Ry (!
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be reduced by the amounT ieccssary to Teducs the chargelo ted Yifeitmand ny Serfis Aircady céllected from Borrower

which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principat, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Nofices. All notices givenby Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
1o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actuzlly delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to al} Borrowers unless Applicable Law expressly requires otherwise, The noticeaddress shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security [nstrament
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Bormower. Any notice in connection with this Security Instrument
shall not be deemedto have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement wilt satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrament are subject
to any regrirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contractur it r.ight be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision r clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shal! not affect other
provisions of this Sicurity Instrument or the Note which can be given effect without the conflicting provision.

As used in 115 Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the femizune zender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word *‘may’’
gives sole discretion w theuit any obligation to take any action.

17, Borrower’s Copy. Be:rower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Prpe ty or a Beneficial Interest in Borrower. As used in this Section 18, *“Interest in the Property’”
means any legal or beneficial i".icrest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installmet yales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future daie to a purchaser.

If all or any part of the Property or any Int;ast in the Property is sold or transferred (or if Borrower is not a natural person and
abeneficial interest in Borroweris sold or tran sferre.I) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Inztrurment. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall givi Bo rosver notice of acceleration. The notice shall provide a period of not less
{han 30 days from the date the notice is given in accoraa~ozwith Section 15 within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sun's prira the expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice o, demind on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. i€ Bor=ower meels certain conditions, Borrgwer shall have the right
to have enforcement of this Security Instrument discontinued at any Lume priot to the carliest of: (a) five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) su.n other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment nfir¢ing this Security Instrument. Those conditions are
that Borrower: {a) pays Lender all sums which then would be due under this $c.sity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agrecments; (c) 2y all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable atlorneys’ fees, property inzpection and valuation fees, and other fees incurred
for the purpose of protesting Lender's interest in the Property and rights under this S¢ urity Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property ana rights under this Security Instrument, and
Borrower's obligation 1o pay the sums secuted by this Security Instrument, shall continue wun~tanged unless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstalement sums and expeus7s inone or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer'scheCk or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, in trurnentality or entity; or {d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
Fully effective as if no acceleration had occwred. However, this right to reinstate shall not apply in the case of 2~celeration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Noi= fopitier with this

Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resuit in a chzage i tae emir
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be given wrilten
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations to Borrower wilt
remain with the Loan Servicer of be transferred to a successor Loan Servicer and are not assumed by the Nole purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security [nstrument or that alleges that the other party
has breached any provision of, or any duty owed by reasen of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereloa reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstiantto Section 18 shallbe deemed o satisfy the noticeand opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) **Hazardous Substances’’ are those substances defined as toxic or
hazardous substances, pollutants, or wastesby Environmental Lawand the following substances: gasoline, keroseng, other flammable
or toxic petrelenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radicactive waterials; (b) “Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located that
relate to/next., safety or environmental protection; (c) **Environmental Cleanup’’ includes any response action, remedial action,
ot removal arioi. as defined in Environmental Law; and (d) an “Environmental Condition’’ means a condition that can cause,
contribute to, o7 otk zrwise trigger an Environmental Cleanup.

Borrower sliail“i cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardewe substances, on or in the Property. Borrower shall not do, nor allow anyone else lo do, anything affecting the
Property (a) that is in v.ola‘ion of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which, due to the
presence, use, or release of 4 Ha wardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apphy to /he presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appr.pnate to notmal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer prodvcts).

Borrower shall promptly give Lonier written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or piivate 72ty involving the Property and any Hazazdous Substance or Environmental Law of
which Borrower has actual knowledge, (b) ary Lnvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any izza-geus Substance, and (c) any condition caused by the prescnce, use of release of
a2 Hazardous Substance which adversely affects thie vidue of the Property. If Borrower learms, or is notified by any governmental or
regulatory authority, or any private party, that any re! aov-t £7 other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary.” ‘=zdial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmentl Cle2»p.

NON-UNIFORM COVENANTS. Borrower and Lender fusther.~ovenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Bo ror. er prior te acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not pric: to ~cceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: {a) the default; (b) the‘action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the def.ult must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in alce/eration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. Thz=tice shali further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding .he mn-existence of a default or any other
defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or befire the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Sxurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall e 2utitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited tJ, rrasonable attorneys’ fees and
costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release th's Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Listrumment, but only if the
fee is paid 1o a third party for services rendered and the charging of the fee is permitied under Applicable Liw.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all.rigidswader and by

virtue of the Illinois homestead exemption laws.
A | (‘ -,
A
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25, Placement of Collateral Prof€ction Insufance, Un we fdes T vidence ofthe insurance coverage

required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense Lo protect Lender’s interests
in Borrower’s collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's and Lender’s agrecment. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able 1o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider executed by Borrower and recorded with it.
lu JA@ / - (Seal)

RICHARD VENGAZIC

(el e \|ongziggo.

CEROLINE VENGAZO

State of ILLAINCIT.
County of: fQLK
- p

The foregoing inst!ument was acknowledged beforg/meg this Apﬂl aooq/ (date)
by RICHARD VENGAZO 2.5 CAROLINE VENGAZO (name of pdrgpn ackn d )

d

OFFICIAL SZAL (Sighaturd of Person Taking Rcknowledgement)
GARY M PRUSAIT15
NOTARY PUBLIC STATEOR TLLINQIS (Title or Rank)
MY COMMISSION EXP. JUNE 15‘?025

(Serial Number, if any)
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EXHIBIT "A"

Legal Description

Parcel 1:

Unit Number 2A in Oz Park Condominium as delineated on a Survey of the following
described Real Estate:

Lots 12 and 17 in Smith’s subdivision of the East 1/2 of Block 10 and of Lot 21 in Wilson’s
Subdivision cf the West 1/2 of Block 10 in Canal Trustee's Subdivision in Section 33,
Township 40 Nor, Range 14 East of Third Principal Meridian in Cook county, Illinois.

Which Survey is attached as Exhibit A to the Declaration of Condominium recorded as
Document Number 96385607: together with its undivided percentage interest in the common

elements, in Cook County, liinsis.
Parcel 2:

The exclusive right to the use of P-6, a limiiied common element, as delineated on the Survey
attached to the Declaration aforesaid, recordad as Document 96383607,

P.LN.: 14-33-109-052-1002

PROPERTY ADDRESS: Unit 2A and P-6, 2226 North Lincoln Averiue, Chicago, lllinois 60614
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2RD day of aPRIL, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the ““Security Instrument’") of the same date given by the undersigned
(the “‘Borrower’’) to secure Borrower’s Note 1o ABN AMRO MORTGAGE GROUP, IRC., A

DELAWARE CORPORATION

(the ““Lender’”)
of ie same date and covering the Property described in the Security Instrument and located at:
2226 K LTHCOLN AVE, CHICAGO, IL 60614.

The Property inc'ud s a unit in, together with an undivided interest in the common elements of,
a condominium project Known as:  HORTH LIMCOLN

(the *‘Condominium Project”).
If the owners association or of'ier entity which acts for the Condominium Project (the **Owners
Association”") holds title to praperty for the benefit or use of its members or shareholders, the
Property alse includes Borrower’sinterest in the Owners Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. Inad@ion to the covenants and agreements made in the
Security Instrument, Borrower and Lender firther covenant and agree as follows:

A. Condominium Obligations. Borrower shali nérform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. Thie**Constituent Documents are the: (i)
Declaration ot any other document which creates the Conde:niium Project; (i} by-laws; (iif) code
of regulations; and (iv) other equivalent documents. Borrosver shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent ocuments.

B. Property Insurance, So long as the Owners Association-mzintains, with a generally
accepted insurance carrier, a ‘‘master”” or ‘‘blanket” policy on the Corderainium Project which
is satisfactory to Lender and which provides insurance coverage in th2 arounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

“extended coverage,” and any other hazards, including, but not limited to, eaitl ua.}(es(and
Initials: ﬁ\, -
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LOAN #: 621887873
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property, and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
foliowing a loss to the Property, whether to the unit or to common elements, any proceeds payable
10 Borrower are hereby assigned and shall be paid to Lender for application to the sums secured
by *hie Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Tublic Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that thie Owners Association maintains a public liability insurance policy acceptable in form,
amount, and ex‘ent of coverage to Lender.

D. Condemn<iion. The proceeds of any award or claim for damages, director consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the it or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assified and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either pz:ition or subdivide the Property or consent to. (i) the
abandonment or termination of the Condorainiu=Project, except for abandonment or termination
required by law in the case of substantial dest uction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (ii) aiy amendment to any provision of the Constituent
Documents if the provision is for the express bene£( # Lender, (iii) termination of professional
management and assumption of self-management of th< Crwners Association; or (iv) any action
which would have the effect of rendering the public liability ‘nssirance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ar'd as¢essments when due, then
Lender may pay them. Any amounts disbursed by Lender under tiis paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from tne‘dat< of disbursement
at the Note rate and shall be payable, with interest, upon notice from Leges to Borrower

requesting payment.
Initialss K\‘I__(\‘

MULTISTATE CONDOMINIUM RIDER-Singlc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Condominium Rider.

RICHARD VENGAZO

(ﬁﬂ \ DQUf I \M M7 (seal)
O U

(Seal)

OLINE VENGAZO

)~
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2w day of APRIL, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the **Security Instrument’”) of the same date given by the undersigned
(the “‘Borrower”") to secure Borrower’s Adjustable Rate Note (the ‘“Note™) to  ABN AMRO
MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(ihe “Lender”’) of the same date and covering the property described in the Security Instrument
and 'scated at: 2226 B LINCOLN AVE, CHICAGO, IL 60614.

THE NGTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST «4. TEAND THEMONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT T7:Z BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND Ti'E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower anc Lender further covenant and agree as follows:

A. INTEREST RATE AND MNTHLY PAYMENT CHANGES
The Note provides for an initial iiter=st rate of 6.250%. The Note provides for changes
in the interest rate and the monthlé ﬁ?ﬁ]‘nfs as follows:

4, INTEREST RATE AND M .Y PAYMENT CHANGES
A)Change Dates
he interest rate I will pay may change oi.the .. 1sT day of aPRIL, 2005

and on that day every 12th month thereafter. Eaca d-ite on which my interest rate could change
is called a **Change Date.”
) The Index
eginning with the first Change Date, my interest rate will be based on an Index. The *‘Index”
is the weekly average yield on United States Treasury secuitizs adjusted to a constant maturity
of one year, as made available by the Federal Reserve Board. Thomost recent Index figure available
as of tge date 45 days before each Change Date is called the **Curen: Index.”’
ifthe Index is no longer available, the Note Holder will choose a new ipdex whichis based upon
comparable information. The Note Holder will give me notice of thischoice.
gC)Calculation of Changes
efore each Change Date, the Note Holder will calculate my new intcrest rate by adding
TWO AND THREE-FOURTHS percentage point(s) 2.7591 )0 the Current
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Index. The Note Holder will then round the result of this addition to the nearest

ONE-EIGHTH OF ONE _ percentage point(s) (  0.125% ). Subject to the
lér}rluts sta]t)ed in Section 4(D) below, this rounded amount will be my new interest rate until the next
ange Date.

e Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

%‘D)Limits on Interest Rate Changes )
he interest rate 1 am required to pay at the first Change Date will not be greater than
8.250% orlessthan ~ 4.250%. Thereafter, my interest rate will never be increased or
aver.ased on any single Change Date by more than Two
ercuntage ggm_t(s) 2.000% ) from the rate of interest I have been paying for the preceding
2 meatr's. My interest rate will never be greater than ~ 12.250%.

(E}2ffzctive Date of Changes ‘ _

My new niterest rate will become effective on each Change Date. 1 will %ay the amount of my
new monthly pzymet beginning on the first monthly payment date after the hange Date until the
amount of my mr.nt!ly payment changes again.

Notice of Clianges
he Note Holder wi'; d=liver or mail to me a notice of axfly changes in mﬁ interest rate and the
amount of my monthly p2;mnt before the effective date of any change. The notice will include

{'\-

information required by law to be-given to me and also the title and telephone number ofa person g
i'\n

i

7

who will answer any question(t ma have regarding the notice.

B. TRANSFER OF THE PROPEPTY OR A BENEFICIAL INTERESTIN BORROWER
Section 18 of the Security Instrurien. i amended to read as follows:

Transfer of the Property or a Feneficial Interest in Borrower. As used in this gl
Section 18, “Interest in the Property’” ‘nears any legal or beneficial interest in the
Property, including, but not limited to, thoze beneficial interests transferred in a bond for
deed, contract for deed, installment sales contriict ¢ r escrow agreement, the intent of which
is the transfer of title by Borrower at a future aatc te a purchaser.

If all or any part of the Property or any Interes? 1~ ihe Property is seld or transferred
(or if Borrower is not a natural pérson and a benenciz Jiterest in Borrower is sold or
transferred) without Lender’s prior written consent, (Leader may require immediate
payment in full of all sums secured by this Security InstrumZat. However, this option shall
fot be exercised by Lender if such exercise is prohibited by Apphcable Law. Lender also
shall not exercise this optionif. (a?lB_orrower causes to be submu.ted to Lender information
required by Lender to evaluate the intended transferee as if a new ‘o7 were being made
to the transferee; and (b) Lender reasonably determines that Lender s sceurity will not be
impaired by the loan assumption and that the risk of a breach of any covelian? or agreement
in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made inthe Note and in this Security
Instrument. Borrower will contirue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
orior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adiussable Rate Rider.
MQ el (Seal)

RICHARD VENGAZO

QLL&MLQ’\} M""XO( Seal) %‘%
CAROLINE VENGRZO s 3
=
:;?4
-
N
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