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M’ORTGAGE‘

DEFINITIONS
|

Words.used in multiple sectioris f this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2*. Certain rules regarding the usage of words used in this document
are also provided in Section 16. : ‘ ”

(A) "Security Instrument" means this decument, which is dated.  April 19
20 0 2, together with all Riders to this docurent. ‘ :

(B) "Borrower" is MARK S PLACEK. Al Simqle Person . . |
P : . Borrower is the mortgagor under this Secu‘rity Instrument.

(C) "Lender" is Maple Park Mortgage foc co . Ler#der is & company
organized and existing under the laws of the Stacs of T1vinois . Lenders address
is 1450 W. Main Street. Suite G. St. Lbharles. IL 60174 . Lender
is the mortgagee under this Security instrument. ’ ‘ :

(D) "Note" means the promissory note signed by Borrower and delet, Apr i 119 ,
2002 . The Note states that Borrower owes Lender Two Hundred. Nidie Thousand Seven Huncred
Dollars and no/100 _ Dollars (U.S. § 206/700.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments ara io pay the debt in full not
laterthan ~ May 1 ,o2032 7. . -

(E) "Property" means the property that is described below under the headiny "Transfer of Rights in
the Property.* T . ' l

(F) "Loan" means the debt evidenced by the Note, plus:' interest, any prepaymengL chiarges and late
charges due under the Note, and all sums due under this Security Instrument, plus ithe;em"

(G) "Riders” means all riders to this Security Instrument that are executed by Borrower. e tollowing
riders are to be executed by Borrower (check box as applicable): ' } :

" M Adjustable Rate Rider [¥]Condominium Rider *  [JSecond/Home Rider
[JBalloon Rider _ OPlanned Unit Development Rider [IOther(s) [Specify]
: - ’ '
] 1_'-_4' Family Rider [OBiweekly Payment Rider

ILLINOIS—S_[pgle Family—Fa_ﬁnie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 1/01 (bage 1of 16 pages)
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(H) "Aﬁplicable Law" means all controlling applicable federal; 's'taté and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect-of law) as well\as all applicable
final, non-appealable judicial opinions. : ‘ e :

)] "'Cdrnmunity Association Dues, Fees and Assessments” mjgans all dues, fees, assessments and
‘other ¢harges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization. . !

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transacj:tion originated by
check, .draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not iimited to, point-of-sale transfers,
automated-aller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse *:ansfers. v b

(K) "Escrow Itams* mean those items that are described in Section 3.

(L} "Miscellaneous Froceeds" means any compensation, settlement, ‘award[ of damages, or
proceeds paid by any-thiic narty (cther than insurance proceeds paid under the coverages described
in Section 5) for (i) damage to, or destruction of, the Property, (i) condemnation or other taking of all
or any‘part of the Property, (i) conveyance in lieu of condemnation or (iv) misrepre}sentat_ions of, or
omissions as to, the value and or cendition of the Property. o |

(M) "Mortgage Insurance” means insurance protecting Lender agairistith_e nonpayf‘nent of, or default,
on, the Loan. . ' . ‘

(Nj "Periodic Payment” means the reguiarly schéduled amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security:Instrument. |

(O) "RESPA" means the Real Estate Settlemert-Procedures Act {12 U.S.C. 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or rzgiflation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a “federally related morigage luar’ even if the Loan does:not qualify as a
"federally related mortgage loan" under RESPA. - C

(P) "Successor in Interest of Borrower" means any party .4t has taken title to thq_Prbperty, whether -
or not that party has ‘assumed Borrower’s obligations under the Ncite and/or this Security Instrument.

£LE0VAV0T .

|
TRANSFER OF RIGHTS IN THE PROPERTY R - 1‘

|

" This Security Instrument secures to lender: (i) the repayment of the Loan, and all rer‘pewals, extentions
and modifications of the Note} and (i) the performance of Borrower's covenants.anc ugieements
under this Secutity Instrument and the Note. For this purpose, Borrower does hereby rioitgage,
grant and convey to Lender and Lender's successors and assigns, the ‘

1
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following described property located inthe  County.- ' 7
O '
COOK

- f!‘

[Type of Record

- of
ing Ju‘risdicti(‘)n]

[Name of Recording Jurisdiction]
*%% SEE ATTACHED LEGAL CDESCRIPTION

* k % ‘

| |

N

which currently has the addiessof 700 W VAN BUREN ST #6109 :
‘ : R . [Street] -’ |
CHICAGO . linois . =~ 80607 ("Property Address"):
[City] : - [Zip Code] ' j
TOGETHER WITH all the improve nents now or hereafter erected on theiproperty, and all
easements, appurtenances, and fixtures now or-hereafter a part of the property. All replacements and

additions shall also be covered by this Security tnstrument. All of th
Security Instrument as the "Property.”.

e foregoing is referred to in this

. ‘ . ) . . ) ~ - . 7-, . . ‘ 'V 1 ’
BORROWER COVENANTS that Borrower is lawfully <eised of the estate hereby conveyed and

has the right to mortgage, grant and convey the Property an that the Property is unencumbered,
except for encumbrances of record. Borrower warrants &

: . will_defend generally the title*to the-
Property against all claims and demands, subject to any encumbriinces of record. |

2E0VV 07

THIS SECURITY INSTRUMENT combines uniform covenants:for naioral use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. - ' N

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Ncte and

" any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrumient is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash, (b) money order, (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution

ILLINOIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - FORM 3014 1/01 (page 3 of 16 pages)

- S | o - T
i . .. . . ! :




. UNOFFICIAL COPY -




UNOFFICIAL COPY

L .

|
i

whose.deposits are insured by a federal agency, inétrumentality, or entity or '('d) Fleclronic Funds
Transfer. : . ‘ }

Payments are deemed received by Lender when received at the location designated in the Note : ‘
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment}or partial partiat_
payments are insufficient to bring the Loan current. Lender may accept any payment or partial -
payment insufficient to bring the Loan current, without waiver of any rights hereunder or. prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply -
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its
~ scheduled due date, then Lender need not pay interest oh unapplied funds. Lender may hold such -
unapplied fiiid's until Borrower makes payments to bring the Loan curent. |f Borrower does notdoso
within a reasuiiable period of time, Lender.shall either apply such funds or return them to Borrower. If
not applied earlizr, such funds wili be applied to the outstanding principal b'alance)under the Note
immediately pricrt= foreclosure. No offset or claim which Borrower might have now or in the future
against Lender siia!’ rclieve Borrower from making payments due under the Note and this Security
Instrument or perforraitiothe covenants and agreements secured by this Security Instrument.

2. Application of Fayments or Proceeds. Except as otherwise described'in‘this Section 2, ali
payments accepted and appled by Lender shall be-applied in the following .order of priority: {a)
interest-due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied 1i73tic late charges, second to-any other amounts dueunder this
Security Instrument, and then to reduce #e-principal balance-of the Note. * :

If Lender received a payment from Boirs-ver for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodc Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment ¢« the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, sucn.axsess may be applied tolany late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described
in the Note. o . L SN ‘o Do

Any application of payments, insurance proceeds, or Miscel'ancous Proceeds to principal due
under the Note shall not extend or postpone the due date, .or cnangs the amount, of the Periodic
Payments. , o - 1

3. Funds for Escrow Items. ‘Borrower shall pay to Lender on. the 22y Periobic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to pravide for payment of
amounts due for: (a) taxes and assessments and other items which can aitain {priority over this
Security Instrument as a lien or encumbrance on the Property; (b). leasehold paymants or ground
_ rents on.the Property, if any; (c) premiums for any and all insurance required by lenger upder Section
5; and'{d) Mortgage Insurance premiums,.if any, or any sums payable by Borrower; io-Lender in lieu
of the payment of Mortgage Insurance premiums in ‘accordance with the provisions or section 10.
These items are called "Escrow ltems.” At origination or at any time during the term of t¢ Loan,
Lender may require that Community Association Dues, Fees and Assessments, if any, be escrowed

LEOVILOZ

|
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by Borrower, and such dues, fees and assessments shall be an Escrow Item. \ Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow items. Lender may waive Borrower's obligation'to pay to Lender Funds for any or

all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for
which payment of Funds has been waived by Lender and, if Lender requires, shall}furnish to lender
réceipts evidencing such payment within such time period as Lender may require. Borrower's
obiigation to make such payments and to provide receipts shall for all purposes be :deemed tobe a
covenant and agreement contained in this Security Instrument, as the phase ‘covenant and
agreement"/is used in Section 9. If Borrower is obligated to pay Escrow items directly, pursuant to a
waiver; and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights

under Sectiors 9-and pay such amount and Borrower shall then be obligated under Section 9 to repay

to Lender any suzreamount. Lender may revoke the waiver as to any or all Escrow items at any time ..

by a notice giver in'azcordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and.ii zuch amounts, that are then required under this Section 3. |

Lender may, at any tine, collect and hold Funds in an amount (a) sufficient to permit Lender to

- apply the Funds at the time szevified under RESPA and (b).not.to exceed the maximum amount a

lender ‘can require under RESFA." Lender shall estimate the amount. of Funds due on the basis of

current data and reasonable estimates of expenditures of future Escrow tems or otherwise in
accordance with Applicable Law. ‘ o .

The Funds shall be held in an insititicn whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, ¥ "-ender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shaii apply the Funds to pay the Escrow items.no later
- than the time specified under RESPA.  Lendet shall not charge Borrower for holding and applying

the Funds, annually analyzing the excrow account, ar verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law p srrvits Lender to make such a charge. Unless
an-agreement is mads in writing or Applicable law requiras ‘nterest to be paid on the Funds, Lender
shall not be required to pay Borrower any:interest or earrirgs on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
~without charge, an annual accounting of the Funds as required by RESPA. ‘

If there is a surplus of Funds held in escrow, as defined under ESPA, Lender shall account to
Borrower for the excess funds in accordance- with RESPA. 'If there Is-a siortage of Funds held in

escrow, as defined under RESPA, Lender shall notify Borrower as requireq by RESPA, and Borrower l

shall pay to Lender the amount necessary to make up the shortage in accordarica with RESPA, but in

no more than 12 monthly payments. If there is a deficiency of Funds held in escrov;'as defined under -

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall puv-to Lender the
amount necessary 1o make up the deficiency in accordance with RESPA, but in ng riore than 12
monthly payments. . o ' ’ S

Upon payment in full of all sums secured by this Security Instrument, Lender shall gromptty rerund to
Borrower any Funds held by Lender. S P ‘
- . |

. . !
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4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, finés, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them inthe
manner provided in Section 3. - : - ‘

* Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless ;Borrower::(a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to lender, but only so long as Borrower is performing such.agreement; {b)
contests the lien in good-faith by, or defends against enforcement of the lien in, legal proceedings

“which in Lenaar's opinion operate to prevent the enforcement of the lien while those jproceedings are
pending, but unly until such’proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisiactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that 2, part of the Property is'subject to a lien which can attain priority over this Security
Instrument, Lencer-irav give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is giver:, Borrower shall satisfy the lien or take one or more of lhe‘actions set forth
above in this Section 4. L . ‘

Lender may require Borrowsar to pay a one-time ¢charge for a real estate tax verification and/or
reporting service used by Lenac: ir connection with this Loan. .

5. Property Insurance. Boirower shall keep.the 'improvérﬁents.how existing or hereafter. .-

~* erected on the Property insured agaiist loss by fire, hazards included within the term "extended
coverage," and any other hazards inclucing, hut not limited to, earthquakes and floods, for which.
Lender requires insurance. This insurance % ail be maintained in the amounts {including deductible

 Jevels) and for the periods that Lender requires v/hat Lender requires pursuant to the preceding"
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s ri¢iht to disapprove Borrower's choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this -
Loan, either: (a) a one-time charge for flood determinatio, certification and tracking{services or(ya-
'one-time charge for flood zone determination and certificatiori services and subsequent charges.each
time remappings or similar changes occur which: reasonabls miaht affect such determination or -
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the: review-of any flood zone determination
resulting from an objection by Borrower. - X

If Borrower fails to maintain any of the coverages descrined andve. Lender may obtain
‘insurance coverage, at Lender's option and Borrower's expense. Lender is tnder, no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage siia!l cover Lender,
but might or might not protect Borrower, Borrower's equity in the Property, or tihe nontents of the
Property, against any risk, hazard or liability and might provide greater or lesser coversge than was
previously in effect. . Borrower acknowledges that the cost of the insurance coveﬁage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. A~y amounts
disbursed by Lender under this Section 5 shali become additional debt of Borrower secured oy this
Security Instrument.  These amounts shall bear interest at the. Note rate from the date of .
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment. ; : } '

|
|
|
|
i
i
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower. shall promptly give to Lender all’
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall '
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional
loss payee. : ' : i -
- " - . |
In the event of loss, Borrower shall give prompt notice to the insurance caﬁrier and Lender.

Lender may.make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o
otherwise. agrée in writing, any insurance proceeds, whether or not the underlying insurance was
required by Leiider, shall be applied to restoration or repair of the Property, if the restoration or repair = .
is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender skal have the right to hold. such insurance proceeds ' until Lender has had an -
opportunity to inspeqi such Property to insure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration <in’ a.single payment or in a series of progress payments the work is
completed.” Unless an agieement is made in writing or Applicable Law requires inteﬁest to be paid on
such insurance proceeds, Letder chall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public-adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and 'shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible ol snder's security would be lessened, the insurance proceeds: -
shall be applied to the sums secured Ly iz Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insuizice proceeds shall be applied in the qrder provided for.
in Section 2. . ‘ : _

"

If Borrower abandons the Property, Lender tiay iile, negotiate and settle any available insurance
claim and related matters. if Borrower does not resgurd within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, ther liender may negotiate and settle the claim. -
The 30-day period will begin when the notice is given. )i uither event, or if Lerjder acquires the
Property under Section 22 or otherwise, Borrower hereby assions to Lender (a) Borrower’s rights to IR
any insurance proceeds in an amount not to exceed the @mour:s. unpaid under the Note or this “
Security Instrument, and (bjany other of Borrower's rights (othier than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as o
such rights-are applicable to the coverage of the property. Lender may 1:ze.the ins:urance proceeds R
either to repair or restore the Property or to pay amounts unpaid unaer e .Note or this Security : o
Instrument whether or not then due. ' o ‘ :

ZEOVIV O

; : - N

6. Occupancy. Borrower shall occupy, establish, and use the Property as [sorrower's principal
residence within 60 days after the execution of this Security instrument and-shall catiiue to occupy
the Property as Borrower's principal residence for at least one year after the date ot occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably witaheld, or
unless extenuating circumstances exist which are beyond Borrower’s control.

. : \

7. Preservation, Maintenance and Protection of the Property; Inspectiohs. Borrower shall .

not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste onthe







|
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. Property. Whether or not Borrower is residing in the Property, Borrower shall maintairi the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it
is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance

* or condemnation proceeds are paid in connection with damage to, or the taking of, the Froperty,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower‘is not relieved of
Borrower!s obligation for the comipletion of such repair or restoration.

co : \

Lender orits agent may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause; Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower ncirzs at the time of or prior to such an interior inspection specifying such reasonable
cause.. : - - ‘

8. Borrower’s Lo#a Application. Borrower shall be in default if, during the Loan: application
process, Borrower or any j>arsons or entities acting at the direction ‘of Borrower or, with Borrower’s
knowledge or consent gave mawrially false, misleading, or inaccurate iinformation jor statements to
Lender (or failed to provide Leiidar with material information) in connection with the Loan. Material
. representations include, but are not/imited to, representations concerning Borrower’s occupancy of

the Property as Borrower’s principal residence. - " : .

" 9. Protection of Lender's . Intelesi in the Property and Rights Under this Security
Instrument. If () Borrower fails to perform e covenants and agreement contained in this Security
Instrument, (b) there is a legal proceeding tha! might significantly affect Lender(s interest in the
Property and/or rights underthis Security Instruraent {such as a proceeding in bankruptcy, probate,

" for condemnation or forfeiture, for enforcement of « lizn which may attain priority over this Security
‘Instrument or to enforce laws or regutations), or (¢} Beirower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or agpropriate to protect Lender's.interest in the
* Property and rights under this Security Instrument, including protecting and/or assessing the value of-
the Property. and securing and/or repairing the Property.. Lesider's actions can include, but are not
limited-to, {(a) paying any sums secured by a lien which has priori'y over this Security Instrument, (b}
appearing in court, and (c) paying reasonable attorneys’ fees to protect its interest in the Property
and/or rights under this Security Instrument, including its securad” position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entaring the Property to make
repairs, change locks, replace or board up doors and windows, drain weter from\ pipes, eliminate
building or other code violations or dangerous conditions, and have utifties turned on or:off.
Although Lender may take action under this Section 9, Lender does not have % m so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for nedtaking any or
all actions authorized under this Section 8. - - . . | :

Any amounts disbursed by Lender under this Section 9 shall become aldditio.‘.al debt of
Borrower secured by this Security Instrument. ‘These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon noticp from Lender to
Borrower requesting payment, S ' ‘
|

!
I

|
|
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~ |f this Security Instrument is on a leasehold, Borrower shall comply with all the \provisions of the
lease. ' If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in wrrtrng

) . . ; r
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the -

Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurace in effect. If, for
any reason, the Mortgage Insurance coverage required by Lender ceases to be avarlable from the
mortgage insurer that previously provided such insurance and Borrower was requrred to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance praviously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent-idotgage Insurance coverage is not available, Borrower :shall continue to pay to Lender
the amount’ of“the separately designated payments that were due when the msurance coverage
ceased to be ir efect. Lender will accept, use and retain these payments as a non -refundable loss
reserve in lieu of hior'gage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is uitimately paid in full, and Lender shall.not be required to pay Borrower any
interest or earnings un-sush loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (|n the amount and for the period that Lender requrres) provided by an
insurer selected by Lenuer again becomes available, is obtained, and Lender requrres separately
designated payments toward the rremiums for Mortgage Insurance. If Lender requrred Mortgage
Insurance as a condition of rr'akrnn the Loan. and Borrower was required to make separately
desrgnated payments toward the( premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mongage Insurance in effect, or to provrde a non-refundable loss
reserve, until the Lender’s requirement {or Mortgage Insurance ends in accordance with any written
agreement between Borrower. and Lenoer sroviding for such termination or until termination is
required by Applicable Law. Nothing in this Sxction 10 affects Borrower's obligation to pay interest at
the rate provided in the Note. AN : r

Mortgage Insurance reimburses Lender (or anv entrty that purchases the Note) for certain
losses it may incur if Borrower does.not repay the Logr zc agreed. Borrower is not a party to the
Mortgage Insurance. _

Mortgage insurers evaluate thair total risk on-all such insurara in force from time to time, and
may enter into agreements with other parties that share or modify therr risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the rm*tgage msurer and the other
party (or parties) to these agreements. These agreements may requie the mortgage insurer to
make payments using any source of funds that the mortgage msurer may.-ave available (which may
include funds obtained from Mortgage Insurance premiums). ‘

As a result of these agreements, Lender,.any purchaser of the Note enotter insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)

. amounts that derive from (or might be characterized as) a portion ‘of Borroweqs pryments for

Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or educmg

losses, If such agreement provrdes that an affiliate of Lender takes a share of the insurii’e risk in

. exchange for a share of the premrums paid to the insurer, the arrangement is often termed "captive
relnsurance " Further: . ) .

(a) Any such agreernents will not affect the amounts that Borioirver has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they W|II not entitle Borrower to any.

refu nd.

(b) Any such agreements will not affect the rights Borrower has < if. any with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premrums that were unearned at the time of such
cancellation or termination.

ILLINOIS—Slngie Family—Fannie MaelFreddIe Mac UNIFORM INSTRUMENT Form'3014 1/01 {page 9 of 16 pages)
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11. Assignment of Miscellaneous Proceéds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. R ' , : S - :

"

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
‘the Property, if the restoration or repair is economically feasible and"Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has has an opportunity to inspect such Property to ensure the work hast been completed to .
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the.
repairs and restoration in a single. disbursement. or in a series of progress‘payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such-
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened; the Miscellaneous Proceeds shall be applied to the surs secured by this|Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. - Such Miscellaneous Proceeds shall be
applied in the ordar urovided for in Section 2. e - - ‘

In the event of 4 t5%a taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds L
shall be applied to the surms sacured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. : o ~ . '

In the event of a partial takiny, destruction; or loss in value of the Property in véhich the fair market
value of the Property immediately before the partial taking, destruction; or loss in value is equal to or
gréater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlesz’ Borrower and Lender otherwise agree jn writing, the sums
secured by_this Security Instrument sha't ke reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot2! zinount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (1) the fair market value of the Property immediately before
the partial taking, destruction, or loss in value. Any palénce shall be paid to Borrower. | - o

In the event of a partial taking, destruction, or lues in value-of the Property in which the fair market
value of the Property immediately before the partial taking desttuction, ‘or loss in value is less than the
amount of the sums secured immediately-before the partial‘tzising, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellar.ecus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cue. ‘ :

LEOVAVOT

It the Property is abandoned by Borrower, or if, after notice by Lendzr to Borrowér that the Qpposing -
Party {as defined in the next sentence) offers to make an award to setls 2 claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given,l.onder is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Prcperty or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" meanz.the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of zction in regard to’
Miscellaneous Proceeds. . S |

Borrower shall be in default if any action or proceeding, -whether civil or criminigll, is oegun, that, in .
‘Lender's judgment, could result in forfeiture ‘of the Property or other material impairment  of Lender’s -
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or preceeding to be-
dismissed with a fuling that, in Lender’s judgment, precludes forfeiture of the Property or other material -
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of -
any award or claim for damages that are attributable to the injlpéirment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. ' L _

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section-2. T BT

r
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12. Borrower Not Release; Forbearance By Lender Not a Waiver. Extensmn of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower, Lender shall not be requ:red to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend trme for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shail not be a waiver of or preclude the exercise of any right or ‘remedy.

13 Jo.n* and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and ~grees that Borrower's obligations and liability shal be joint and several However,any
. Borrower who c" signs.this Security Instrument but does not execute the Note (a "co -signer"): (a} is
co-signing this S:cv ty. Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the tormv of this-Security Instrument; (b) is not personally obligated Ito pay the sums
secured by this Security I'.s rument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear o' riiake any accommodations. with regard fo the.terms of this Security
- Instrument or the Note without e co-signer’ s consent. '

Subject to the provisions of Szction 18, “any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sacurity Instrument in writing, and is approved by Lender, shall
obtain ‘all of Borrower's rights and beiefiis_under this Security Instrument. Borrower shall not be
released from Borrower’s obligations-and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants ciid agreements of this Security Instrument shall bind
(except as provided i in Section 20) and benefrt the successors and.assigns of Lender. . . '

14. Loan Charges. Lender.may. charge Borrovier fnes for services pertormed in connection with
Borrower's default, for the purpose: of protecting Lencer’s.interest in the Property and rights under -
this Security Instrument including, but not limited to,” 2iterneys fees, property |nspect|on and
valuation fees. In regard to any other fees, the absence of express authonty in this" Security
Instrument to charge a specific fee to Borrower shall not-ue construed as a prohlbmon on the
charging of such fee. Lender may not charge fees that are ex oressly prohtbrted‘by this Security
Instrument or by Applicable Law: .

LEOVIVOT.

If the Loan is subject to a law which sets maximum Ioan cha.ge, and that law is finally
interpreted so that the interest or other loan charges collected or to be collacted in Iconnectton with ,
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the-amount - o
‘necessary 'to reduce the charge to the permitted limit; and (b) any sums .alrezdy collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may.znsose to make
this refund by reducing the principal owed under. the Note or by making a dll’Got payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayinent without
any prepayment charge (whether or not a prepayment charge is provided for under ihc Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower Iwrll constitute a
waiver:of any right of action Borrower might have ansrng out of such overcharge. |

15. Notices. All notices given by Borrower or Lender. in. connection wrth this Security

instrument must be in writing. Any notice to. Borrower in:in connection with this Security Instrument
shall'be deemed to have been given to Borrower when mailed by flrst class mail or when actually

I3
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delivered to Borrower's notice address if sent by other means. .Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law. expressly requires othenmse The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by -

notice to Lender. Borrower shall promptly notify Lender of Borrower's change-of address If Lender -

specifies a procedure for reporting Borrower's chanige of address, then Borrower shaII only report a
change of address through that specified procedure. There may be only one desrgnated notice
address under this Security Instrument at any one time. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. if any -
notice:required by this Security Instrument is also required under Applicable Law, the Applicable Law
requrrement will satisfy the corresponding requirement under this Security Instrument

16. Gouverning Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by faderal law and the law of the jurisdiction in which the Property-is Iocated All rights and -
obligations con.aired in this Security-Instrument are subject to any requirenents and limitations of
Applicable Law. /Anricable Law might explicitly or implicitly allow the parties to agree by contract or
it might be sitent, but sush silence shall not be construed as a prohibition agalnst agreement by
contract. -In the event (hat any provision or clause of this Securtty Instrument or the Note contlicts -
with Applicable Law, sucnh 2ciflict shall not-affect other provisions of thls Secunty Instrument or the
Note which can be given effect without the confllctmg provision.

_As used in this Security Instrurmeat: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the smglaq shall mean and
include the plural and vice versa, and (¢ ) te word "may" gives sole discretion wﬂhout any obligation
to take any action. : ‘

"17. Borrower’ S Copy Borrower shall be ga ven one copy of the Note and of this Security
Instrument. .

18 Transfer of the Property or a Beneficial lnter'.si in Borrower As used in this Section 18,
“Interest in the Property" means any legal or beneficial iiitzrest in the Property, including, but not

limited to, those beneficia! interests transferred in a bond foz-aeed, contract for deed instaliment

sales contract or escrow agreement, the intent of which is the trarsfet of title by Borrower at a future
date to a purchaser, . ) : t

If all or any part of the Property or any Interest in the- Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sod or transferred) without
Lender's prior consent, Lender may require immediate payment in full of all sums]secured by this
Security Instrument. However, this option shall not be exercised by Lender it su‘h exercise is
prohibited by federal law. - - 1

If. Lender exercises this option, Lender. shaII give Borrower nottce of acceleratron The notice
shall provide a period of not less than 30 days from the date the notice is given in accordarca with
Section 15 within which Borrower must pay all sums secured by this Secunty Instrument If 2orrower
fails to pay these sums prior to the expiration of this- period, Lender may mvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

ILLINGIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT * Form 3014'1/07 (pabe 12 of 16 pages)
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets %:enain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b} such other period as Applicable Law might specify for the termination of:
Borrower's right to reinstate; or (c) entry of a judgment enforcing this security Instrument. Those
_ conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and' the Note as if no acceferation had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Securitinstrument; and (d) takes such action as Lender may reasonably require to assure that
Lenders inteiest in the Property and rights under this Security Instrument, and Borrower's obligation.
to pay the suins-secured by this Security Instrument, shall continue unchanged unless as otherwise
provided under Appicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one orriere of the following forms, as selected by Lender: (a) cash, (b) money order, (c)
certified check, bank aiesk, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose disposits are insured by a federal agency, instrumentality or entity or (d)
Electronic Funds Transte: Upon reinstatement by Borrower, this Security| instrument and
obligations secured hereby shzii remain fully effective as if no acceleration-had occurred.” However,
this right to reinstate shall not agply in the case of acceleration under Section 18.

‘ |

20. ‘S'ale of Note; Change ¢f Loan Servicer; Notice of Grievance. The‘Note or a partial

interest in the Note (together with this ‘Security Instrument) can be sold.one or more times without.
prior notice to Borrower. A sale might result n-a change in the entity (known'as the]"Loan Servicer") -
that collects Periodic Payments due under the iNote and this Security Instrument and performs other
mortgage loan servicing obligations under the Nate, this Security Instrument, and|Applicable Law.

There also-might be one or more changes of tha Loan Servicer unrelated to a sale of the Note. If '

there is a change of the Loan Servicer,'Borrower wili b2 given written notice of the change which will
state the name and address of .the new. Loan Servicer, the address to which payments should be
made and any other information RESPA requires in-conraction with a notice of transfer-of servicing.
If the Note is sold and thereafter the Loan is serviced by a'l.o2n Servicer other than the purchaser. of

thé Note; the mortgage loan servicing obligations to Borrower il remain with the‘-Loén Servicer or be. .

transferred to a successor Loan Servicer(s) and are not assunied by the Note purchaser unless
otherwise provided by the Note purchaser. ‘ |

Neither Borrower not Lender may commence, join, or be joined to snv-judicial ;ction (as either
an.individual litigant or the member of a class) that arises from the other party s actions pursuant to
this Security Instrument or that alleges that the other party has breached any pravision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has nctified the other
party (with such notice given in compliance with the requirements of Section 13) ri.ouch alleged

breach'and afforded the other party hereto a reasonable period after the giving of suct pitice to take -

corrective action. If Applicable Law.provides a time period which must elapse before cerain action
can be.taken, that time period will be deemed to be reasonable for purposes of this paragrain. The
notice of. acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20. '

ILLINOIS-S!ng]e Farﬁily—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (pTga 13 of 18 pages)
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21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances pollutants or wastes by Envrronmentat law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and-
radioactive materials, (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, as defined in Environmental law; and (d) an

"Environmental Condition” means a condition that can cause, contnbute 1o, or otherW|se trigger an
Environmental Cleanup. -

Borro‘ 7e shall not cause or permit- the presence, use, disposal, storage or release of any
Hazardous Surstances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shail rit do, nor allow anyone else to do, anything affecting the Property (a) that is in
vrolatlon of any Ehvironmental Law, (b) which creates.an Environmental Condition or (c) which, due
to the presence, ds<, ot release of a Hazardous Substance, creates a condition that]adversely affects
the value of the Propety. The preceding two sentences shall not;apply to the presence, use, or
storage on the Property o’ small quantities- of Hazardous Substances that are generally recognized to
be appropriate to normal '<sidential uses and to-maintenance of the Property (including, but not
limited to, hazardous substancss in consumer products). ' }

Borrower shall promptiy give “ender written notice of (a) any investigation, | claim, demand, .
lawsuit or other action by any govarnmental or regulatory agency or private party involving the
- Property and any Hazardous Substancu or Environmental Law of which Borrower has actual
- knowledge; {b) any Environmental Conciticn; including but not limited to, any spilling, leaking,

discharge, release or threat of release of any riazardous Substance, and (¢) any condition caused by

.the presence, use or release of a Hazadous Substance which adversely affects|the value of the
. Property. If Borrower leamns, or is notified by any anvernmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affectlng the Property is
necessary, Borrower shall ‘promptly take: all necesspiv remedial actions in accordance with
Environmental Law Nothing hereln shall create any coliration on Lender for art Environmental
Cleanup. _

NON UNIFORM COVENANTS Borrower and Lender further qove 1ant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to [rurnwer prior to acceleration
followmg Borrower’s breach of any covenant.or agreement in this'Gecurity Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to.cure the default; (c) a date, not less than
30 days from the date the notlce is given to Borrower, by which the default rauct be cured; and
(d) that failure to cure the default on or before the date specified-in the natize-may result in
acceleration of the sums. secured by this. Security Instrument, foreclovar 2.0y judicial
proceeding and sale of the Property The notrce shaII further inform Borrower of thz 'ght to

|
|
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reinstate after acceleration and the right to assert in the foreclosure broceeding the

" non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If
the default is not cured on or before the date specified in the notice, Lender at its option may -
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrucment by judicial proceedlng Lender

. shall be entitled to collect all expenses incurred in.pursuing the remedies provided in this -
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title -..
evrdence

23 Release, Upon payment of all sums secured by this Security !nstrument Lender shall
release thic. Szcurity Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fer for releasing this Security Instrument, but only if the fee is paid to a th|rd party for
services rendercd and the charging of the fee is permitted under Applicable Law.

|
24.. Waiver uf i<omestead. In accordance with lllinois law, the Borrower hereby releases and
waives all rights under 2:1i by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. - Unless Borrower provides' Lender with
evidence of the insurance. ccve 252 required by Borrower's agreemenl with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, proteci Bo'rower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes 2i-any claim that is made against Borrower in connection with-
the collateral. Borrower may later carczi any insurance. purchased by Lender, but only. after
providing Lender with evidence that Borrows<r.1as obtained insurance as required by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for
the costs of that insurance, including interest anj any other charges Lender+may impose in
connection. with -the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the i rnsurancz riay be added to Borrower’s tota! outstanding

balance or obligation. The costs of the insurance may re.more than the cost of i msurance Borrower :
may be able to obtain on its own. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and.covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses.

MARK S PLACEK ' - Borrower

Social Security Number ?9«) "7 F-263 S

|
R C e (Seal)
: S : - Borrower

'Social Security Number

[Space Below This Liné for Ackowledgment]
State of illinois Cook  County ss: |

l the undersigned

‘ Notary Public in and for said
County and State, do hereby certify that MARK S PLACEK A 51 n’ 12" Person

: \ personally
known to me to be the same person(s) whose name(s) he / she ~  subscribed to the foregoing
instrumeht, appeared before me this day in person and acknowledged thate / < h e ‘ * signed and
delivered the said instrumentas” his/her : free and voluntary act, for the purpoqp, 2nd therein set
forth, : . .

Given.uqder my hand and official seal, this 19th

- \
day of ‘Aprﬂ , 2002

My Commission expires:

. e~ W“‘““
§ "OFFICIAL SEAL™ W///LL"

BETH LASALLE |

NOTARY PUBLIC, STATE GF ILLINOIS . Notary F’ubllc

E Mt COMMISSION EXPIRES 2/26/2005- . ‘
MWM

\MI\NV

|

Form 3014 1/01 {page 16 of 16 pages)
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LEGAL DESCRIPTICON
ZARCEL 1:

-4

UNIT 609 IN 700 W. VAN BUREN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: . |

LOTS 5 TC 8 IN MICAJAM GLASSCOCK’S'SUEDEVISION QF LOTS 8 TO 12 IN BLOCK 21 N
THE SCHOOL SECTION ADDITION IN SECTION 15, TOWNSHIP 3% NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CCUNTY, ILLINOIS; WHICH SURVEY IS

ATTACHED 4 THE DECLARATION OF CONDOMINIUM RECORDED AS DCCUMENT 0010777255, AND
AMENDED 'FrOM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON' FLEMENTS. ‘

PARCEL 2:

. |
THE EXCLUSIVE RIGHT TO USE PARKING SPACE NUMBER 68 | A LIMITED COMMON ELEMENT

AS DELINEATED ON THE SURVEY ATTACHED TC THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 010777255 ANC AMENDED FROM TIME TO TIME. |

PIN#17-16-117-018-0000, 17-16-117-019-0000

-

' : ORS AND ASSIGNS, AS.
" =37 GRANTS TO TFE MORTGAGEE, ITS SUCCESSO
aﬁm gomm?wemm TC.THY ASOVE DESCRIBED REAL ESTATS, THE RIGHTS
AND EASEMENTS FOR THZ BENZFIT OF SAIL' SROPSRTY SET PORTH IN THE DECLARATION OF
CONDOMINIUM. ‘

i
“IHI§ MCRTGAGE IS5 SUBJECT TO ALL RIGHTS, EA{EHENTS, Cg;i?gﬂ?iézcgigéfigﬁiécécﬁ
RESTRICTIONS AND RZSIRVATIONS CONTALNED IN SAID-NECLARATION T SNE A
THE PROVISIONS OF SAZD DECLARATION WERZ RECITEQ AYD STIPULATED AT LINGTE
HERSIN. " | |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is‘made this 19t h dayof April. 2002 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securrty

Deed (the "Security Instrument”) of the same date given by the undersrgned (the 'I'Borrower ") to secure .

Borrower's Note to
Mapte Park Mortgage Co.

(the "Lender“) of the same date and coverrng the Property desc“rlbed in the Security tnstrument and tocated
at:®

\
7007 N VAN BUREN ST #509 CHICAGOD, IL 60607
. [PROPERTY ADDRESS]

" The Property aicludes a unit in, together with an undrvrded mterest in the oommon elements of, a

condominium proje:t known as: o |

VAN BUREN CONOOMINIUMS ' ‘
7 [NAME OF CONDOMENIUM PROJECT] . |

(the "Condomlnrum Preject’). If the owners association or -other entity which acts for the Condominium
Project (the “Owners Assrciation”) holds: title to property for the benefit or use of its members or
shareholders, the Propeny alse-includes Borrowers interest in the Owners Association and the uses,
proceeds and benefits of Borrowe, ’vlinterest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender funher covenant and agree as follows: .

Condominium Obligations. /Sorrower. shall perform all of Bofrower's obligations under the
Condominium Project's Constituent Docuirents. The "Constituent Documents! are the: (i) Declaration or
any other document which creates the Conaorainium Project; (i) by-laws; (jii) code of regulations; and (iv)
other equivalent documents. Borrower shail p'omntly pay, when due all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Ownars Assocratron maintains, with a generally accepted
insurance carrier, a "master” or “blanket" policy on the-Uundominium Project which is satrsfactory to Lender

and which provides insurance coverage.in the amounts{ircluding deductible levels)! for the periods, and

against: loss by fire, hazards™ included within the term “sxtcnded - coverage,” and any other hazards,
mcludrng, but not limited to, earthquakes and floods, from which Lander requires insurance, then:

‘(i) Lender waives the provision in Sectron 3 for the moriilly payment to Lender of the yearly
prem:um installments for hazard insurance on the Property; and_

- (i)} Borrower's obligation under Section 5 to maintain proraity msurance coverage on the

: Property is deemed satisfied to the extent that the required coverags i3 provrded by the Owners

Association policy.
- What Lender requires as a condition of this waiver can.change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required hazard ine urance coverage provrded
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoraticn-urrapair following a
toss to the Property, whether to the unit or to common elements,:any proceeds payao*.a i Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured % ¥ 'the Security
Instrument, whether or not then due, with the excess, if any, paid to the borrower.

C. :Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners; Association maintains a public liability rnsurance policy acceptable in form amount, and extent
of coverage to Lender. ‘

D.. Condemnation. The proceeds of any award or claim:for. damages direct or conseguential,
payable to Borrower in connection with any-condemnation or other taklng of all or any‘ part of the Property,
whether of the unit or of the common elements, or for any conveyance in'lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall'be applred by Lender to the sums secured by .
the Security Instrument as provided in Section 11. .

E. Lender’s Prior Consent. Borrower shall not except after notrce to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:
- (i) the abandoriment or termination of the Condominium Project, except | for abandonment or
termination required by law in the case of substantial destructron by fire or other casuatty orin the case of a
taking by dondemnation or eminent domain;

(i) any amendment to any provision of the Constrtuent Documents if the provision is for the
express benetlt of Lender; .

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ~ FORM 3140 1/01 (page 1 of 2 pages)
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|
(m) termination of professional management and assumptlon of self -management of the Owners
. Assomatron or

(iv) any action which would have the effect of rendering the public ||ab|ht){r msurance coverage
malntalned by the Owners Association unacceptable to Lender.

F.:Remedies. If Borrower does not pay condominium dues’ and assessments when due, then
Lender | may pay them. Any amounts disbursed by Lender under this paragraph F shall become addmonal
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payab!e with interest, upon notice from Lender to Borrower requestlng payment.

BY. SIGNING BELOW, Borrower accepts and agrees to-the terms and provusmns contained in this
Condominiuri R|der .

| (SEAL)

MARK S PLACEK " C __-BoBmowER—— Ty
N - | (SEAL) @
. ‘ ' | -BORROWER -~
<
. _ | G
. | (SEAL. <3

o S ‘ "BORROWER

: 1
P AR (SEAL)
- - “BORROWER

_ MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-Fannie MaefFreddie Mac UNIFORM INSTRUMENT

- FORM 3149 1/01 (page 2 of 2 pages)
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MORTGAGE INSURANCE RIDER- :

This Mortgage Insurance Rider is made this 19th day of  April

2002 and is incorporated into and shall be deemed to amend and supplement the

‘mortgage, deed of trust, or security. deed. (the "Security instrument") of the same date given by the

undersigned ("Borrower") to secure Borrower's acjustable rate [identify type of note, e.g. fixed.

rate] note (the "Note*) to Maple Park Mortgege Co. ("Lender"} of the same

date and covering the property described in the Security Instrument and located at: 700 W VAN '
BUREN ST #609.CHICAGO.IL 60607 ° [Property Address].

The Security Instrument is amended by adding the followingt;at the end of Section 10 (if the Security
Instrument has a form date at the lower right corner of 3/99 or later) or Section 8 (if the Security Instrument
has a form date at the lower right corner that is eartlier than 3/99): . | '

Mortgags 'nsurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrdwer does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. _ : o

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreemenis with other parties that share or modify their risk, or re[duce losses. These
agreements are on terris and conditions that-are satisfactory to the mortgage insurer and the other
party (or parties) to thes:-agreements. These agreements may require the mortgage insurer to make
payments using any source Jf funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Irisurance premiums). , .
. As a result of these agreements, Landzr, any purchaser of the.Note, another insur‘er, any reinsurer, any .-
-other entity, or any affiliate of any o: e foregoing, may receive-(directly or indirectly) amounts that
- derive from (or might be characterized as).a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the moitjage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes .a stare of the insurers risk in exhange for a.share of the
premiums paid to the insurer, the arrangement iz.offen termed "captive reinsurance.” Further:

(A) _Any‘such‘ agreements. will not -affect the =mounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean' .. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ar.d-they will not entitle Borrower to any
refund. . ' : ' .

£ 15{?01’91‘02 ;

{B) Any such agreements will not affect the righfs Borrowarnad - if any|- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1593 or any other law. These rights .
may:include the right to receive certain disclosures, to request-ard obtain cancellation of the
Mortgage Insurance, to have the Mortgage insurance terminated automatically, and/or to receive

a refund of any Mortgage Insurance premiums that were unearnad at the time of such’
cancellation or termination. ' : i :

By signing below, Borrower accepis this Mortgage 'Insurance‘Bider and___ agreessnae it amends and
supplements the Security-Instrument. - ' ' ' - ‘

\jj / — (Seal)
MARK: S.PLACEX ) -Borrower ’ .
. L 1 (Seal) - T~
| -Borrowef. ' ]

[Notary acknowledgement as appropriate to jurisdiction must be added and executed]

Multistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument : | Form 31604/00
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this19th day ofApril | . 2002 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note {the "Note')to .Maple Park Mortgage C 0

| (the "Lender")
of the same date and covering the property described in the Security Instrument and Iocated at;

700 W WAN BUREN ST #609.CHICAGO,IL 60607
, [PROPERTY ADDRESS]

* THE NOTE CONTA_INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
"RATE ANT/ THE MONTHLY PAYMENT. THE NOTE LIMITS THE tAMOUNT THE
BORROWER'5 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'VER MUST PAY. . ' t

. |

ADDITIONAL COVENANTS. In addition to the covenants and agreernents: made in the Security
Instrument, Borrower and Lencer iher covenant and agree as foIIows |
t

A. INTEREST RATE AND MONTHI.v-PAYMENT CHANGES
“The Note provides for an-initial iinterestrate of 6 .5000 = %, The Note provides for changes in the
) interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYLENT CHANGES . |
|

(A). Change Dates L

-The interest rate | will pay may change on th first day of M a y , 2005 , and on that day
every 12th month thereafter. Each date on which m) in'erest rate could change is cal!ed a "Change Date."

.(B) The Index !

Beginning with the first Change Date my interest raie vill bé. based on an Index The "Index" is the
weekly ‘average yield on United States Treasury securities acjusted to.a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index flgure -available as of-the date 45
days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will chouse a.new index ‘wh|ch is based upon
comparable information. The Note Holder will give me notice of this chbiez... ‘

(C)’ Calculation: of Changes |

Before each Change Date, the Note Holder will calculate my new interest rate by ‘addmg Two and Three
/ Quarters - percentage points (2. 7500 %) to the Current Index.
The Note Holder will then round the result of this addition to: the nearest one-ei Jhth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below this rounded amount will be my new .
interest rate until the next Change Date: t
The Note Holder will then determine the amount of the monthly payment that woulc. be sufficient to
*repay the unpaid principal that I am expected to owe at the Change Date in full on the matu ity date at my
new interest rate in substantially equal payments The result of thrs calculatlon will be the new amount of
my monthly payment, - |
(D) Limits on Interest Rate Changes ‘ ‘

The interest rate | am required to pay at the first Change Date will not be greater than 8 .5000 %
or less'than 4 .50.00  %. Thereafter, my intérest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of mterest | have been paying
. for the preceding tweive months. My interest rate will never be- greater than 12.5 0‘0 0 %.

(E).Effective Date of Changes _
"My new interest rate will become etfectlve on each Change Date.- | w1lt pay the amount of my new

monthly payment beginning on the first monthly payment date atter the Change Date until the amount of
my monthly payment changes again.. e

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2- Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT : FORM 3111 101 (papa ! of 2 pages}
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(F) ‘Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mterest rate and the amount
of my monthly payment before the effective date of any change. The notice erI include information

required by law to be given me and also the title and telephone number. of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEH
Section 18 of the Security Instrument is amended to read as follows: .

. Transfer of the Property or a Beneficial Interest in Borrower. As used‘m this Section 18,
,_ "Interest.in the Property" means any legal or geneficial interests transferred in |a bond for deed,

contrac: for deed, installment sales contract or escrow agreement, the intent of which is the

transfer ofitle by Borrower at a future date to a purchaser,

If ali or@any part of the Property or any interest in it is sold or transferred (or if Borrower is-not -

a natural peis~n and a beneficial.interest'in Borrower is sold or transferred). without Lender’s prior

writtent consenti, '.ender-may require immediate payment in full of all sums secured by this

Security Instrument.”i+owever, this option shall not be exercised by Lender if exermse is .

prohibited by Applicable’ Law. Lender also shall not exercise this option if; () Borrower causes to- '

be submitted to Lencz: information required by Lender to evaluate the intended transferee asifa "
- new loan were being madc te the transferee; and (b) Lender réasonably determines that Lender’s \ “
- security will not be impaired by the loan assumption and that the risk of a breach\of any covenant

-or agreement in this Security Ingtrument is acceptable to Lender.

ks J
]

To the extent permitted by appiicabia Iaw Lender may charge a reasonable fee as a
condition to Lender's consent to the loar 2ssumption. Lender may also require the transferee to .
sign an assumption agreement that is acc2ptable to Lender and that.obligates the transferee to

_ keep all the promises and agreements made in the Note and in this Security Instrument ‘

Borrower will continue to be obligated under tic Mote and this' Securrty Instrument unless Lender
releases Borrower in wrltlng

If Lender exercises the option to require imraediate payment in- full, Lender shall give".
Borrower notice of acceleration. The notice shall providea period of not less than 30 days from
the date the notice is delivered or mailed within which 3¢rrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums pricr to the expiration of this period,

Lender may invoke any remedies permitted by this Security rnstrument withoutfurther notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and , covenants contained in this
Adjustable Rate Rider. . \

MARK S PLACEK ‘T“—“-'-BORROWEH_

LE0VIVO

(SEAL)
-BORROWER

t (SEAL)
‘BORROWER

(SEAL)
-BORROWER

. [Sign Qriginal Only]

I
|
1
|
. . . o vt ‘
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