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THIS MORTGAGE ((Security Instrument")

is- given-on April’; [U- , 2002. The
mortgagor is Manuel Gi}l MARRIED ‘
TO Adriana Gil.("Hereivjfter referred to

~as Borrower) . Co

This Security Instrumen: is given to
RiCardO‘Iba:ra-and Alicial Iparra (LENDER}, .
Borrower owes Lender the pringipal sum of

EIGHTEEN THOUSAND AND 00/100----Dollars

'(U.$:$18,000.00) .  This debt is @videnced By_Borrdwer's note dated
_ ‘the ‘'same date as this Security Instrument ("Note") which provides
' for installment payments due on ihz first day of every month

‘.begiﬁﬁin-

on Muw |0O. 2002, with a maturity date
of Rpnl [O vV .,2007. This- Security Instrument secures to
Lender: (a) the payment of the debt evidencsd by the Note, with the
interest, and all renewals, extensions and modifications; and (b)
the performance of Borrower's.covenants and aoreements under this
Security Instrument and the Note. For this purpuse, Borrower does
hereby mortgage, grant and convey to Lender the following described
property located in Cook County, Illinois:

See Attached Legal Description

jo-1g- 200~ 623- 0D

Which has the ?%Fress 450 N. Normandy, Morton Grove, Illinois.

. TOGETHER WITH all the improvements now or hereafter erected on

- the property, and all easéments, rights, appurtenances, rents,

royalties, mineéral, oil and gas rights and profits, water rights
and stock and 31l fixtures now or hereafter a part of the property.

All ‘replacements: and: additions shall also. be covered by this

Security Instrument..All of the foregoing is referred to in this

' ‘Security Instrument as the "Property".

1
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_ BORROWER 'COVENANTS that Borrower is lawfully seized of the
. estate hereby conveyed and has the right to mortgage, grant and
" convey the Property and that the Property is unencumbered, except
for encumbrances of. record. Borrower warrants.  and will defend
generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

. THIS SECURITY "INSTRUMENT combines uniform covenants for
_national use and mon-uniform covenants with limited variations by
jurisdiction to‘constitute a uniform security instrument covering
real property. '

UNIEURM COVENANTS. Borrower and lLender covenant and agree as
follows: : '

1. Payment’ of Principal and Interest; Prépayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and
late ghargeS'dué.under_the Note. :

-~ 2. Funds for‘taxes,4insurance,and,charges: In addition to the
" agréed installments, Buyel ¢hall deposit with the Lender on the day
installment is due, a sum (herzin referred to as “funds”) equal to
one-twelfth of the yearly taxes which may become a lien on the
premises, . and the estimated aanual premiums for the insurance
coverages required to be kept and maintained by Borrower, all as
reasonably estimated to provide sufficient funds for the full
payment of .such charges one month prior .to their each becoming due
_ and payable. . Failure to make the Jeposits hereunder shall

constitute a breach of this mortgage agreemcnt. The funds shall be
‘held by .the.lender in an institution where degosits or accounts of
.which *are insured- ¢r ~guaranteed by ‘a fedetal or state agency.
Lender is hereby authorized -and directed to’ use the funds for
payment.” of - the aforemeritioned taxes, rassessmnents, insurance,
premiums. Lender shall upon request of the, Borrowar, give the

" Borrower an annual accopnting of all shch?funds denosited and

disbursed‘incluﬁing evidence -of paid receipts for the  imounts so
- disbursed. -The funds are hereby pledged as additional security to
.the lender for the periodic’payments and the unpaid balance of the
principal. o |

If thé amount of the funds together with future periodic
.deposits of, such funds  payable prior to the due date of the.
aforementioned charges .shall exceed the amount ‘reasonably estimated
-as being required.to pay said.charges one month prior to the time
at,which they fall -due, such access. shall be applied first to cure
ahy breach in the performance. of ‘the Borrower’s covenants or
agreements -of which Seller has given written notice to Borrower and
second, . at the Borrower’s option, as-a cash refund to Borrower oOr
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a credit toward Borrower’s future obligation hereunder. If the.
amount of the funds held by Lender shall-not'be,sufficient to pay
all such charges as herein provided, Borrower shall pay to Lender
any amount necessary to make up the deficiency within 30 days from
the date notice is.mailed by Lender to.Borrower requesting payment
thereof. | ' 7 S

Borrower . is @bt;ejtitled'to interest . or earnings on funds,
unless otherwise agreed in writing at the time of execution of this
agreement .  Upon. Payment in full of all sums due hereunder,  Lender
shall&promptly-refund to Borrower any..funds so held by Lender.

. 3. Application of Payments. Unless applicable law provides
otherwise, @)l payments received by Lender under paragraphs 1 and
7 shall be zpnlied: First,_to late ‘charges due under the Note;
_'second, to intzrest due;: and last, to principal due.

4. Charges; Liens. Borrower shall paydall'taxes,_assessments,'
charges, fines and imrozitions attributable to the -Property which
may attain priority over this Security Instrument, and leasehold
payments. or ground rents, 1f any. Borrower ‘'shall pay these
obligations in the manner provided in-pdragraph 2, or if not paid
in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptIy.furni§h to Lender all
notices  of amounts -to ‘be paid ander this .paragraph. If Borrower
makes these payments directly, Boivower shall promptly furnish to
Lender receipts evidencing the payments.. 3 :

Borrower shall promptly discharge any lien which has priority
‘over this Security.Instrument unless Rorrower: (a) agrees in
writing to the payment of the obligation secured- by the .lien in a
manner acceptable to Lender; (b) contest-in geod faith the lien by,
or defends against enforcement of the lien’im, legal proceedings
which in the Lender's opinion operate to preventc Lhe enforcement of
the lien or forfeiture of any part of the -property; or- @ .secures
from the -holder of the ‘lien an agreement satisfactory to Lender
' subordinating. the Iien to this Security Instrument, If Lender
determines that any part of the Property is subject to a Zien which
may attain priority over this Security Instrument, 'Lendep may give
" Borrower a notice identifying the lien. -Borrower shall satisfy the:

lien or take one .or more of the actions set forth above within 10,
days of the giving of notice.. ' ' o -
i 5. Hazard Insurance. Borrower shall keep 'the improvements now
existing and hereafter erected on the Property insured against loss
by fire, hazards included within the term "extended coverage" and
any other hazards for which Lender requires. The insurance carrier
' providing the insurance shall. be chosen by Borrower subject to
' Lender's.approval which shall not be runreasonably withheld.
All insuranbelpolicieS'and renewals shall be acceptable to

3
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Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender
‘requires, Borrowerfshall-promptly.give'to Lender all receipts of
 paid premiums and renewal notices.. In the event of loss, Borrower
shall give prompt notice to. the insurance, carrier and Lender.
Lender may make proof of Toss if not made promptly by Borrower.

Unless Lender and Borrower. otherwise agree in writing,
insurance proceeds shall be applied-to_réstoration or repair or if’
not economically feasible or Lender's:security would be lessened,
- the insurance proceeds shall be applied to the sums- secured by this
‘Security Instrument, whether .or not then do, with any excess paid
to Borrover. If Rorrower abandons the Property, -or does not answer
within 30 days a notice from Lender that the insurance carrier has
offered to (settle a claim, then Lender may collect the insurance
proceeds. Leider may use the proceeds to repair or restore the
property or’ to pay sums . secured by this Security Instrument,
whether or not ‘thien.due. The 30-day period will begin when the
_notice is given. " - ‘ ‘

.. Unless Lender znd Borrower otherwise agree in writing, any
application of proceeus to principal shall not extend or postpene
the due date, of the montaly payments referred to in paragraph 1 and
2 'or change the .amount of‘tae payments. If under -paragraph 19 the
property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resiulting from damage to the Property prior
to the-acquisition shall pass t» Lender to the extent of the sums .
secured .by .this Security Instrument immediately prior to the
acquisition. ‘ ‘

'6. Preservation and Maintenance of. Property: Leaseholds.
Borrower shall not destroy, damage or . sizustantially change the
property, allow the property to detériorate /or commit waste. If
this Security Instrument is-on a leasehold, bBorrower shall comply
with -the provisions of the lease, and 1if Bocrrower acquires- fee
title to .the property, the leasehold and fee title-shall not merge
unless Lender agrees to the merger in writing.

7. Inspection. Lender or its agent may make reasonable
entries upon and inspections of the Property. Lender &hgll give
Borrower notice at the time of or prior to an inspection spzcifying
.reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for
damages, direct or _consequential, in connection with any
condemnation or other taking of any part of the Property, or for
" conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. - L ' '

o In the event of a total taking of the Property, the
proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to

4
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Borrower.. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by
" this Security -Instrument shall be reduced by -the amount of the
prbCeeds,multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking; divided by (b)
the fair market value. of thé property immediately before the

taking. Any balance shall be paid to Borrower. o

Lo 1f the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemner offers to make an’

464129

~award or settle a claim'fér'damégés, Borrower fails to respond to
Lender within 30 days after the .date the notice is given, Lender is
authorizeG to collect and apply the proceeds, at its option, either .
to restoration or repair.of the Property or to the sums secured by
_this Security Inst;pment,‘whethér or not-then.due.

o Unle&s Lender and. Borrower otherwise agree in writing any
application of proceeds to principal shall not extend or postpone

-the due_date_of tiie monthly payments referred to  in paragraphs 1
and 2 or change the& amount of such payments.

_ 9. Borrowei Not Released; Forbearance By Lender not a
waiver. Extension of. the' time for payment or modification of
amortization- of the -sums  secured by this Security Instrument
granted by Lenderfto"ah§-suc;0550r in interest of Borrower shall
not operate to release the. liability of .the ‘original Borrower .or
‘Borrower's successors im interest. Lender shall not be required to
commence proceedings against any successors in interest or refuse
to extend time for payment or otherwlse modify amortization of the
sums secured by this Security. Instrument by: reason of any demand
made by the original. Borrower or Borrow@ér's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall
not-be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several
Liability; = Co-signers. The -covenants and agrezments of this
Security Instrument shall-bind and benefit the- successors and"
assigns of. Lenders -and Borrower. Borrower's «ovenants and
agreements -shall be joint and several. Any Borrower wni .co-signs
this Security Instrument but does not execute the Note: /la) is co-
signing this Security Instrument'bhly to mortgage, grenvs and
_convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b) is not.personally obligated to pay
‘the sums secured by~this Security Instrument; and © agrees that
lLender and any other Borrower may agree to extend, modify, forbear

* or make any accommodations with regard to the terms of this

" Security Instrument or the Note without that Borrower's consent.

e 11. Loan‘Charqes, If the -loan secured by this Security
Instrument is subject to a law which sets maximum-loan charges, and
that law :is finally interpreted so.that the interest or other loan

5".
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charges collected or to be collected in connectidn with the loan
‘exceed the permitted limité; then: (a).any such loan charge shall
be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower
which exceed permitted limits will be refunded to, Borrower. Lender
‘may choose to make this refund by reducing the principal owed under
the note or by making a direct payment to Borrower. If a refund:
reduces principal, the *reduction 'will be treated as a partial
prepayment without any prepayment charge ,under the Note.

'12. Legislation Effecting Lender's Rights. If enactment
. or expiration of applicable laws has the effect of rendering any
provision of the Note .or the Security Instrument unenforceable
according &¢ its terms, Lender,. at its option, may require
immediate, paynent in full all sums secured by this Security
Instrument and may invoke ‘any remedies permitted by paragraph 19.:-
IfﬂLQnder_exeeraesithisroption; Lendér shall take the steps
specified 'in the. cscond.paragraph of paragraph 17.

=13, Notices.” Any -notice to. Borrower provided for in this
Sécd;ity'lnstrumentAshail-be,given by delivering it or by mailing
it firét,class mail unless.applicable law requires use of another
method. The notice shall be directed to the ‘Property Address or any
other address Borrower designates by notice to Lender any notice to
. Lender shall be given by firsc class mail to Lender's address
stated herein or any other address Lender designates by notice to
Borrower. Any: notice provided for in this Security Instrument shall
" be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

. 14. Governing Law; Severability..This Security Instrument
‘shall be governed by federal law and the law ‘@£ the jurisdiction in
which the property is located. In the event that any provision or

clause of this Security  Instrument or the Noie conflicts with
applicable law, such conflict shall not effect other rrovisions of
this Security Instrument or the Note which-can be given effect
without the conflicting provision. To this end the prowvisions of
this Security Instrument and the Note are declared to be Scverable.

.- 15. Borrower's Copy. .Borrower ‘sﬁail- be given one
conformed copy of the note and of this Secirity Instrument.

16. Transfer of the Property or-a Beneficial Interest in
. Borrower. If all or any .part of the property or any interest in it
is sold-or transferred {or if a beneficial interest in Borrower is
" sold ‘or transferred and Borrower is not a. natural person) without
Lender's prior written.consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender

6
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if exercise is prohibited by federal laws as of the date of this

Security Instrument. |

: 1f .Lender exercises this optien, Lender 'shall give
Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the .notice is delivered or

_mailed within which. Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to

the expiration of this period, Lender may -invoke any remedies.

permitted by this Security Instrument without further notice or
demand on Borrower. ‘ ' '

_ .17, Boridyéi's Right to Reinstate..I%“Bprrower meets
. certain Cenditions, Borrower shall have the .right to have

‘enforcement” of this Security Instrument discontinued ‘at any time
prior to -the early of: (a) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the ,

property pursuant/.to any power of sale corntained in this Security
' Instrument; or (h) entry of a judgemeént enforcing. this Security
Instrument. Those coiditions are-that Borrower: (a) pays Lender all
sums which then would e dne under this Security Instrument and the
Note had no acceleraticn occurred; (b) cures any default of any

other covenants or agreeeats; © pays all ‘expenses incurred in

" enforcing this-Security Instrosent, including, bpt not limited to,
reasonable attorneys' fees; and .(d) takes such action as Lender may

reasonably require to assure that the - lien of this Security
Instrument, Lenders .rights 1in( the: Property . and Borrower's
obligation to pay the sums ‘secured by this ‘Security Instrument
- shall continue unchanged upon. reinstetement by .Borrower, this
- 'Security Instrument arid the obligations secured hereby shall remain
. fully effective as if no acceleration nad wecurred.
. NON-UNIFORM COVENANTS. Borrower.and Lender further
. covenant and agree as follows: ' - _ ‘ -

18. Acceleration: Remedies. Lender shall.give notice to
Borrower prior to acceleration following Borrower's hreach of any
covenant or agreement in this Security Instrument. The rotice shall
- ‘specify; (a). the default;. (b) the_ actioh required o cure the
__default; © a date, not less-than 30 days from the date «lie notice
"isfgiven.to‘Borrower, by which the -default must be cured; and (d}
‘that failure to cure the default on or before the date specified in
. the notice may result in acceleration of the sums-secured by this
Security Instrument, foreclosure by judicial proceédings and sale
_of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in
.the foreclosure proceedings by the non-existence of a default or
dny other defense of Borrower to acceleration and foreclosure. If
the default is not cured. on or before the date specified in the
notice, Lender at its option may require immediate payment in full
of all sums-secured by this Security Instrument without further

7
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demand ahd-may fofeclose this ‘Security Instrument by judicial

*a

- proceeding. Lender’ shall be entitles to collect all expenses

incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to, reasonable attorneys' fees and costs
of title evidence. o ‘

" 19. Lender and Possession.‘UponLaCCeleration under paragraph -
17 or abandonment of the. Property and at any time prior to the
expiration of any period of redemption following judicial sale,
Lender (in person, by agent- or by judicially appointed receiver)
shall be entitled to enter upon, take possession of and manage the
Propertyand .to collect the rents of the Property including those
past due. nny-rents. collected by Lender or the receiver shall be
applied fipst to. payment of the cost of manggemeht of the Property
and collectiun of rents, including, but not limitéd to, receivers

‘feés,” premiums ¢n rveceiver's bonds and reasonable attorneys' fees,
and then to'the eunis secured by this Security Irnstrument.

. '20. Release: Upon' payment of all. sums secured by this
Security'Instrument, Lerder shall release this,Security'Instrument
' without - charge to Borrow2r. Borrower shall pay any recordation

costs. : ) \ &)

- 21. Waiver'of‘Homesteab. Borrower waives all right of
homestead exemption in the property. '

- " 22. Riders to this Security Instrument. If one or more
riders are executed by Borrower and recorded together with this
Security Instrument, the covenants, and agreements of each such
rider shall be incorporated into and shall ‘amend-and supplement the
covenants and .agreements of this Security instrument as if. the
_rider(s)uweré-a part ‘of this. Security Instrument.

23. Assignmenﬁ‘of Rents: As additional security in the event

of default, Borrower assigns to Lender all unpaid rents, all rents
which accrue thereafter, .and in addition to the remedies .provided

.and in conjunction with any one of them, Lerder may collect any
refit due and owing and may seek ap ointment of receiver.

By Signing Below,. ; - act s and agrees to the terms
~and covenants contained{in i ity Instrument and in any
‘ rider (s) -executed by Borrog

. RaNn (Seal)
O
( ‘ i
_‘_.'4" . s 4 !} g —— . = . (Seal)
ADRTANNA GIL, SIGNING'FOR THE SOLE PURPOSE OF

'WAIVING_‘X HOMESTEAD . RIGHTS
8
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" STATE of ILLINOIS o - County ss:

I, \4-Q_/\—‘1 W‘&Vs‘xﬂ-’ . a Notary Public in and for said
E county nd state, do. - hereby certify- - that Manuel
g1l s Pl e G ) .., Personally known to me to be

.the same -persons whose names are subsc¢ribed to the" foregoing -
instrument, appeared béfore'me this day in person, and acknowledged
that ﬁ%ﬂgned and dellvered the said instrument as A free
and volun ry act, for the uses and purposes therein set forth.

Given under my hand and off1c1al seal his [O day of
xﬂf)rv“ ~,2002. | Q,

Notary Publlc O
N . "- = . ) . .
Official Seai { .
'Victoria I. Perez
Notary ‘Pyblic - State of lilinol st

My Commissicn Expires 8-10-02 :
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) L, ORDER NO.: 1301 - 004290537
- ESCROWNO.: 1301 . 004290537 1

STREET ADDRESS: 9450 N. NORMANDY
CITY: MORTON GROVE ZIP CODE: 60053 COUNTY: COCK
TAX NUMBER: 10-18-200-023-0000

LEGAL DESCRIPTION:

THE SOUTH 1/2 OF LOT 13 IN ROBERT BARTLETT’S SIMPSON STREET ESTATES, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41

'NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MZRTDIAN, ACCORDING TO PLAT RECORDED
APRIL 29, 1937 AS DOCUMENT NO. 11988883, IN COOK COUTY, ILLINOIS.

PAYLEGAL 12/09 DG







