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DEFINITIONS

Words used in multiple sections of this document are defined ‘below and other words,ae defined in Sections 3,
11, 13, 18, 20 and 21. Certam rules’ regardmg the usagé of words used in this document -are also provided in
Secnon 16. ‘

(A). "Security Imstrument” means this document, which is dated APRIL 02, 2002 , together
with all Riders to this document. .
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B) "Borrower" is

ESLANEQ AVILA, AND JULIET AVILA, HUSBAND AND WIFE AS TENANTS BY THE
_ENTIRETY

Borrower is the mcrtgagor under thls Securlty Instrument.

(C) "Lender" is

- COUNTRYWIDE HOME. LOANS INC

Lender is a A CORPORATION .-

organized aia existing under the laws of NEW YORK

Lender’s address is

4500 Park Grzaizda, Ca]abasas CA 91302- 1613

Lender is the mortgagce under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower dnd dated APRIL 02 2002 . The
Note states that Borrower <oves Lender

SIXTY FOUR THOUSANG-SEVEN HUNDRED and 00/100

Dollars'(U.S.$ - 64,700.00_ plus interest. Borrower has promised to pay this debt in regular
Periodic Pay‘mcms and to pay the debt in fu! not later than MAY 01, 2032 :

(E) "Property" mcaﬁs the property tLat is described below under the heading "Transfer of Rights in the
- Property."

13 "Loan" means the debt evidenced by.the Newe, plus mterest any prepayment charges and late charges due
under the Note, and-all sums due under this Security Instrumem -plus interest.

_(G) "Riders" means all Riders to this Security Ins rument that are executed by Borrower. The following
. Rlders are to be executed by Borrower {check box as appl icatle]:

D Adjustable Rate Rider [X] Condomnuum Rider D Second Home Rider
Balloon Rider * [_] Planned Unit Development Rider” "/ [—] 14 Family Rider
L1 VA Rider [ Biweekly Payment Ridéer -~ LX1Other(s) [specify]

-CNDO-RIDER,

(H) "Applicable Law" means all controlling applicable federal, state and local staiures, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all appi'catie final, non-appealable
judicial opinions.

I "Community Assoc1atlon Dues, Fees, and Assessments” means all dues, fces, asnessuents and other
charges that are nnposed on Borrower or the Property by a condommm.m association, homeotrais association
or similar organization. = _ :

(J) "Electronic' Funds Transfer" means any transfer of funds other than a transaction orlgmat « ov check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic insirament,
computer, or magnetic tape 5o as to order, instruct, or authorize a financial institution to debit or credit an

account Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,

transfers initiated by lelephone wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
. to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (1v) rmsrepresentanons of, or om.lsswns as to, the value and/or

condxtlon of the Property
ilﬁi_af%ﬂl'_{» '_‘_Jﬁ
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DOC ID‘#.000046655346402
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus ‘(i) any amounts under Section 3 of this ‘Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
_ implementing régulation, Regulation X (24 C.F.R.Part:3500), as they might be amended from time to time, or
. any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security' Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not quahfy as a "federally related mortgage loan" under
RESPA.
- (P) "Successor-in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has &ssimed Borrower’s oblrgauons under the Note and/or this Security Instrument.

TRANSFER OF er..'s" IN. THE PROPERTY
This Security Instrumers scenres to- Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notey aud. (ii) 'the. performance of Borrowet’s covenants and agreements under this
Secirity Instrument and the Note.For this' purpose, Borrower: does hereby morigage, grant .and convey to
Lender and Lender’s successors and ascigns, the followmg described propeny located in the
. COUNTY f COOK

['l‘ype of Recordmg Jurisdiction] . [Name of Recording Jurisdiction]
“UNIT NUMBER 112 IN. BALMORAL ‘P{AZA CONDOMINIUM AS. DELINEATED ON A SURVEY
OF THE FOLLOWING -DESCRIBED REAL ESTVATE:

LOT 980 TO 984 IN THE WILLIAM B. BRIVIG’ S BUDLONG W0ODS GOLF CLUB
ADDITION NO. 3 BEING A SUBDIVISION OF FART OF THE NORTH-EAST 1/4 OF
SECTION 12 TOWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD ;PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT A
TO DECLARATION ‘OF CONDOMINIUM RECORDED AS DOGUMENT 26370707 TOGETHER
WITH ITS UNDIVDED PERCENTAGE INTREST IN THE CLiMON.ELEMENTS.

Parfel/ID Number:. 13212140521056 which Curreatly has the address of
2608 W BALMORAL AVE, CHICAGO ,
: L [Street/City]
Illinois 60625-3145 ("Property Address”):
’ [Zip Code] .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ¢ascments,
appurtenances, and fixtures now or hereafter a part of the property. All repacements and additions shall also be
-covered by this Secunty Instrument.. ‘All of the foregoing is referred to -in this Security Instrument as the
"Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properly and that the Property is unencumbered, except for
“encumbrances of record. Borrower warrants and will defend generally Ihe title to the Property against all claims
and demands, subject to any encumbrances of record.

‘@Dﬂm} (0010} CHL (10/00) Page 3 of 15 (\./" Form 3014 1/04
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THIS SECURITY INSTRUMENT combines uniform covenants for fiational use and non-uniform
covenants -with limited vanatlons by jurisdiction to constitute a uniform security instrument covering real

property. .

UNIFORM COVENANTS. Borrovwer and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Items, Prepayment- Charges, and Late Charges. Borrower

‘shall pay when due the principal of,. .and interest on, the debt évidénced by the Note and any prepayment
charges and late charges. due under .the Note., Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check er other instrument received by Lender as payment under the Note or this Security Instrument is
returned to wencer unpald Lender may require that any or all subsequent payments due under the Note and this
Secunty Instruraert. be made in one or more of the followmg forms, as selected by Lender: (a) cash; (b) money
order; (c) certified huck, bank check, treasurer’s check or cashler s check, provided any such check is drawn
upon an institution” vwhose depos1ts are irisured by a federal agency, mstrumentahty, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed «ereived by Lender when recewed at the locauon de51gnated in the Note or at such
other location as,may be designater by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partia. payent if the payment or partial payments are insufficient to bring the Loan
- “current; Lender may accept any paymeéri or pamal payment insufficient to bring the Loan current, without
-waiver of any rights hereunder or prex ice to -its ‘rights to refuse such payment or pamal payments in the
future, but Lender is not obhgated to appiy soch payments at the time such payments are accepted. If each
Perxodxc Paymerit is applied as of its scheduleo due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borr¢wer makes payment to bring the Loan current. If Borrower
does not do so within a. reasonable perlod of time, ‘Lencer shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied t the outstandmg prmc1pal balarice under the Note
immediately prior to foreclosure. No offset or claim which TOrTOWer might have now or in the future against
Lender shall' relieve Borrower from making payments due’uude: the Note and this Security Instrument or
' perforrmng the covenants and agreements secured by this Securlty dstiument,

c 2 Application of Payments or Proceeds Except as othérwise deserihed in this Section 2, all payments
accepted and applied by Lender shall be apphed in"the following order of priority: (a) interest due under the
Note; (b) principal due undef the Note; (c) amounts due under Section 3.5k payments shall be applied to
each Penodlc Payment in the order i in which it became due. Any remaining amovris shall be applied first 1o late
charges, second to any other amounts due u.nder this Secunty Instrument, and‘tlen to reduce the principal
‘balance of the Note.

If, Lender receives a payment from Borrower for-a delmquent Periodic. Paymer: which includes a
sufficient amount to pay any late charge due, ‘the payment may be applied to the delinqueat-p-; Anent and the
late charge. If more- than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in ful,

~ To the extent that any. excess exists after the payment is applied to the full paymént of one or morc Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in’ the Note.

Any- application of payments insurance proceeds or Miscellaneous Proceeds to principal due under the
‘Note shall ‘not extend or postpone the due date, or change the amount, of the Penod;c Payments.

. ‘ .
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3. Funds for Escrow Items. Borrowcr shall pay to Lender on the day Periodic Payments .are duc under

the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)

taxes and assessments and other items which can attain priority over this Security Instrument as a lien or

encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Morgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during
-the term of the Loan, Lender may requlre that Community Association Dues, Fees, and Assessments, if any, be
* escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lepder all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
" Escrow lteins - naless Lender waives Borrower’s- obl1gat:on to pay the Funds for any or all Escrow Items.
Lender may waive-Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any

such waiver may cuf; be in writing. In the event of such waiver, Borrower shall pay directly, when and where

_payable, the amouwits-ars for any Escrow Items for which payrnent of Funds has been waived by Lender and, if

‘ .Lender rtequires, shall turrisk to Lender receipts evidencing such payment .within such time petiod as Lender

may requue Borrower’s oldigation to make such payments and to provide rece1pts shall for all purposes be
deemed to be a covenant i agreement contained in this Security Instrument, as-the phrase "covenant and
agreement” is used in Section 9. If- 3o tower is obligated to pay Escrow Items dlrectly pursuant to a waiver,
and Borrower fails to pay the amount .d:c for-an Escrow Item, Lender may exercise its rights under Section 9
" and pay such amount and Borrower srall then be obhgatcd under Section 9 to. .Tepay to Lender any such
amount. Lender may revoke the waiver &s 0 any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such re evseaiion, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 2,

. Lender may, at any time, collect and hold Funds in ai amount (a) sufficient to permit Lender to apply the

Funds at the time specified under RESPA, and (b) not t5 exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dvz on the basis of current data and reasonable
* estimates of expenditures of future Escrow Items or otherwise ir ac.ordance with Applicable Law.
. The Funds shall be held in an institution whose deposits are insared by a federal agency, instrumentality,
or entity (including Lender, if Lender is-an institution whose depusits -are-ca insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items ro lawe; than the time specified under
RESPA. Lender shall not charge Borrower for holding and applymg the Fuir's, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest vl *ae Funds and Applicable Law
permits: Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrowér and Lender can agree in writing, however, that interest shall be paid o the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accovitt ‘o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrov, as defined
under RESPA, Lender shall notify Borrower as required by RESPA -and Borrower shall pay to Lenuer the
amount’ ‘mecessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requu'ed by RESPA, and Borrower shall pay to: Lender the amount necessary to make up the
deficiency in accordance with RESPA, ‘but in no more than 12 monthly payments.

Upon payment in full of all sums secured by IhlS Secumy Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. -

Initials; ]ﬁ%

D600 oo’ CHL (10/00) Page5oi15 - Formy30141/01

e




- UNOFFICIAL COPY

W s

I
I

.




&

UNOFEFICIAL COPY sucesrs o

DOC ID #.000046655346402

- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the mannef provided in- Section 3.

‘Borrower shall promptly discharge any lien.which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or

" defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or

. {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this

- Security Instranent, If Lender determmes that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days

. of the date on whico hat notice is given, Borrower shall satisfy-the lien or take one or more of the actions set
_forth above in this Secvan 4. -

Lender may requue Logrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conrection with this Loan. -
- . 5. Property Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on the :
Property insured against loss by fize) fiazards included within the term "extended coverage, "’and auy other

. hazards including, but not limited to, carthquakes and floods, for which Lender requires msurance This
insurance shall be maintained in the amouprs (including deductible levels) and for the. periods that Lender
requires. What Lender requires pursuant tc the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance skall be chosen by Borrower subject to Lender s right to
disapprove Borrower’s choice, which right shall nt be exercised unreasonably. Lender may reqmre Borrower
to pay,”in connection with this Loan, either: (a) a or e-tin.e charge for flood zone determination, certification
and tracking services;. or (b) -4 one-time charge for floud zone determination and certification services and
“subsequent charges each time remappings or similar chzages -occur which reasonably rmght affect such
determination or certification. Borrower shall also be responsibie or the payment of any fees imposed by the
Federal Emergency Management Agency in “connection wnh the leview of any flood zone, determmauon
resulting from an ‘objection by Borrower.

If Borrower fails to maintain any of ‘the coverages described above, Lender Iay. obtain insurance

. ‘coverage, at Lender’s option and Borrower’s expense. Lender is under no cbtigation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, bri sight or might not protect
Borrower, Borrower’s equity in the Property,-or the contents of the Property, ugainst ‘any nsk hazard or
liability and might provide greater or lesser coverage than was previously in effect: Lorrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed .the ccst of msurauce that
Borrower could have obtained. Any amounts disbursed by Lender under this Sectron 5 shail'ver ome additional
debt of Bortower secured by this Security Instrument. These amounts shall bear mterest at the the rate from
the date of disbursement and shall be payable w1th such interest, upon.notice from Lender (o Rorrower
requesting payment:

‘All insurance policies required by Lender and renewals of such pohc1es ‘shall be subject to, Lender’s right
to drsapprove such policies, shall include a standard mortgage claise, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the nght 1o hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premmms and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by.- Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
morigagee and/or as an additional loss payee.

. s Nty
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In the event.of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was réquired by. Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect.such Property to ensure the work has been completed
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be*required to pay Borrower any interest or earnings on such proceeds.
Fees for publiz adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds ard chull be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
. Lender’s security would be lessenéd, the insurance proceeds shall be applied to the sums secured by this

Secunty Instrumr_r Vhether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be zpplies-in the order provided for in Séction 2.
' If‘Borrower abam.op tbe Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle-a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin ‘when the notice is given. T: wiiher event, or if Lender acquires the Property. under ‘Section 22 or
otherwise, Borrower hereby assigns to Fcuder (a) Borrower’s rights to_any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note of this, Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of urearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights ave ~ppiicable to the coverage of the Property. Lender may use the
.insurance proceeds either to repair or, restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6.-Occupancy. Borrower shall occupy, establish, ard vse the Property as Borrower’s principal residence «

within 60 days after the: execution of this Security Instrument-and shall continue’ to occupy the Property as .
Borrower’s principal residence for at least one year after the dat o7 occupancy, utlless Lender otherwise agrees
in writing; which consent shall not be unreasonably withheld, of val.ss extenuating circumstances exist which
are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Ir spections. Borrower shall not destroy,
damage’ or impair the Property, allow Iho_ Property to deteriorate or commit'¢asie on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property ir: ‘osder to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determiied pursuant to Section § that
- repair or restoration is not economically feasible, Borrower, shall promptly repair thz Property if damaged to
avoid further deterioration or damage. If insurance or condemnauon proceeds are paid in “onnecuon with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or rezts: wz the Property
only if Lender has rejeased proceeds for such- purposes. Lender may disburse proceeds for ‘e repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If thensarance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the tompletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and’ inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the unprovements on the Property. Lender shall give Borrower notice
at the time of or prior to such aninterior inspection spccrfymg such reasonable cause.

- & Borrower s Loan Application. Borrower shall be in default if, durmg the Loan application process,
Borrower Of any persons Or entities acting at the direction of Borrower or with Borrower’s knowledge or

‘ . consent gave materially false, misleading, or inaccurate information - or staternems to Lender (or failed to

“provide Lender with ‘material information) in comnection with the Loan. Material: representauons include, but
are not: limited to, representations concerning Borrower’s occupancy of the Property as Borrower s principal

residence. -
E InitiaI;:ﬁv)/”/'%— {\"W[
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‘ DOC ID # 000046655346402
9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in Bankruptcy,  probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
~or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
- appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing: the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrzment; (b) appearing i court; and {(c) paying reasonable attorneys’ fees to protect its interest in
the Property ard/or rights under this. Security . Instrument, including .its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or-tourd up doors and windows, drain water from pipes, eliminate building or other code
violations or dangervus wonditions, and have utilities turned on or off. Although Lender may take action under
thi$ Section 9, Lender does Lot have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for pot takmg any or all actions authorized under this Section 9.

" Any amounts disbursed by Lender under this Section 9 shall become addmonal debt of Borrower secured
by this Security Instrument. Thess ariounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, »pun notice from Lender to Borrower requesting payment.

* If this Security Instrument is on a 12 nsehnld Borrower shall comply with all the provisions ‘of the lease. If
Borrower acquires fee title to the Property, the 'Aasehold and the fee t1t1e shall net merge unless Lender agrees
" to the merger in writing.

10. Mortgage Insurance. If If.ncler requlre:l Mm'tgage Insurance as a condition of makmg the Loan,
Borrower shall pay the premiums requxred to maintair the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously prov1ded such insurance and Borrower was requiréd 1o make separately designated payments toward
. the premiums for Mortgage Insurance, Borrower shall pay the premiums required to. obtain coverage

substanually equivalent to the Mortgage Insurance prevmusly i eifect, at a cost substantxally equivalent to the
. cost to Borrower of the Mortgage Insurance previously in effect, from an 21 ‘2rnate mortgage insurer selected by
. Lender. If substantially equivalent Mortgage Insurance coverage is not avall".)le ‘Borrower shall continue to
" pay to Lender the amount of the. separately designated payments that werc riue¢ when the insurance coverage
ceased 10 be in effect. Lender will accept, use and fetain these payments as a non-serindable loss reserve in lieu
..-of Mortgage Insurance. Such loss reserve shall be non-refundable, notmthstandm: loe fact that the Loan is
ultimately paid in-full, and Lender shall not be requlred 1o pay Borrower any interest o earnings on such loss
. reserve. Lender can no longer require loss reserve payments if Mortgage Insurance covelage, (in the amount
and for the period thatLender requires) provided by an insurer selected by Lender again becomss available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Visurance. If
Lender required Mortgage Insurance as a condition .of making' the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shali pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any Wwritten “agreement between
'Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance. reimburses Lendér (or any entity that purchases the ‘Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party-to the Mortgage Insurance.

Sz
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Mortgage insurers evaluate their total risk on all such insurance in force from time"to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satlsfactory to the mortgage insurer and the other party (or parties) to these
agreements. These' agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage msurer may have available (whlch may include funds obtained from Morigage Insurance
premiums).

As a result of these agreements Lender any purchaser of the Note, another insurer, any reinsurer, any
-other enmy, or any affiliate of any of the foregoing, may receive (directly or. tnchrectly) amounts that derive
‘from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
- sharing or m~z 'hfytng the rnortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of ‘Lenuer takes a share of the insurer’s risk in exchange for-a share of the premiums paid to the
insurer, the arrangzment is often termed: "captive reinsurance.” Further:.

(a) Any suchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ¢tiw terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurarice. and they will not entitle Borrower to any réfund.

(b) Any such agreerients will not affect the rights Borrower has - if; any wrth respect to the
Mortgage Insurance undei- the Homeowners Protection Act of 1998 or any other law. These rights may
include- the right to receive curtauin disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage (nsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that wure unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Prace *ﬂq, Forfeiture. All Mtscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

- If-the Property is damaged such Mrscellanet yus Proceeds shall be applied to restoration or repair of the
;Property, if the restoration or repair is economically f(asib.e and Lender’s security is not lessened. During such
" repair and restoration period, Lender shall have the right 20 bold such Miscellaneous: Proceeds until Lender has
" had an opportunity, to inspect such Property to ensure the 1vork has been completed to Lender’s satisfaction,
provided that such inspection ‘shall be undertaken promptly. Lezde! may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work i, completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Tuiscellazeous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proeef‘ds If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the Misco/ an =0US- Proceeds shall be applied
to the sums secured by this Secunty Instrument, whether or not then*due, Wit fe-excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provrded forin Section 2.

In the event of a total taking, destruction, or loss in value of the. Property, the ‘Miscellaneous Proceeds
shall be applied to. the sums secured by this Security Instrument whethér or not then dur;, with the excess, if
any, paid to Borrower.

In the event of a partial takrng, destruction, or loss in value of the Property in whtch the ‘fzir raarket value
of the Property immediately before the partial taking, destrucuon -or loss in value is equal to or greates than the

- amount of the sums secured by this Securlty Instrument immediately before the. pamal taking, destiuction, or
loss in value, unless Borrower ‘and Lender otherwise agree in writing, the sums secured by this Security
_Instrument’ shall. be reduced by the amount of the Miscellaneous Proceeds muitiplied by the following fraction:
(a) the total amount of the -sums secured immediately before the partial taking, destruction, or loss in value

. divided by (b) the fair market value of the Property immediately before the partlal takmg, destruction, or loss in
value. Any balance shall be'paid to Borrower

- @RS om0 CHL (10/00) Page 9 of 15 Form 3014 1/01
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in-{@lue %5 less than the amount of the
sums secured immediately before the partial takmg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
* Instrument whether or not the sums are. then due.

If the Property is abandoned by Borrower, or if, after notrce by Lender to Borrower that-the Opposing
Party (as deﬁned in the next sentenoe) offers to make an award to séttle a clatrn for damages, Borrower fails to
respond 1o Lender within 30 days ‘after the date the notice is given, Lender is , authorized to collect and apply the

- Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security

_Instrument, whether or not them due. Opposmg Party” means the third party that owes Borrower
Mlscellaneous Troceeds or the party agamst whom Borrower has a right of actton in regard to Miscellaneous
Proceeds.

Borrower siil 32 in default if any action or proceedmg whether civil or criminal, is begun that, in
Lender’s Judgmem, eor’d result in forfeiture of the Property or other material nnpalrment of Lender’s interest
in‘the Property or rights- vider this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as pioyided in Section 19, by causing the action or proceedmg to be dismissed with a
ruling that, in Lender’s Judgutent nrecludes forferture of the Property or other material impairment of Lender’s
interest in the Property or rights uader this” Security Instrument. The proceeds | of any award or claim for
damages that are attributable to the unr.runent of Lender s interest in the Property are hereby assigned and
shalI be paid 10 Lender.

. All Miscellaneous Proceeds that are not arplied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance Ey Lender Not a Waiver. Extension of the time for payment
ot modlﬁcatron of amortization of the sums secured by’ thit Secunty Instrument granted by Lender to Borrower
or any Successor in lnterest of Borrower shall fiot operaie (0 release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be -required to ,on'mence proceedmgs against any Successor in
. Interest of Borrower or 1o refuse to extend time for payment or ‘otherwise modrfy amortization of the sums
secured by this Security InStrument by reason of any- demand mad- by the original Borrower or any Successors
in, Interest of Borrower. Any forbearance by Lender in exercisicy any.right or:remedy including, without
lrmrtatron Lender’s acceptance of payments from third persons, entities or Suscessors in Interest of Borrower
or in amounts less than the amount then due, shall not be a waiver of or presiude the exercise of any right or
remedy :
- 13. Joint and Severa] Lrablllty, Co-srgners, Successors and Assngns Bound. Borrower covenants and

agrees that Borrower’ § obhgauons and liability shall be _;ou:tt ‘and several. However; ary Borrower who co-signs
. this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this oetunty Instrument
only to mortgage grant and convey -the co-51gner ’s interest in the Property under the terms of this Security
Instrument; - (b) is’ not personally obligated to pay the sums secured by this Security “Istament; and
(c) agrees that. Lender and any other Borrower can agree to extend, .modify, forbear 0 riake any
- accommodations wrth regard to the terms of this Securlty Instrument or the Note wrthout the co-igner’s
consent. .

Subject to the prov1srons of Section 18, any Successor in Interest of Borrower .who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Securrty Instrument Borrower shall not be released frorn ‘Borrower’s obligations
and habtllty under this Secunty Instrument unless Lender agrees to such release in writing. The covenants and
o agreements of this-Security Instrument shall bind (except as provrded m Section 20) and benefit the successors

- and assigns of Lender. .

orm 3014 1/01
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14 Loan Charges. Lender may charge Borrower fees for. services performed in connection with
.Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’, fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a'specific fee to
Borrower shall not be-construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by. this Security Instrument or by Applicable Law.

“\If the Loan is subject to a law which sets aximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit;- and (b) any sums already collected from . Borrower which exceeded permitted  limits
will be refiiice to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by znaking a direct payment to Borrower If a refund reduces.principal, the reduction ‘will be treated
as a partial prepcyrent without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Bortower’s acceptance of any such refund made by direct payment to Borrower will constitute
a waiver of any right oi acdnn Borrower might have arising out of such overcharge.

' 15 Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Beiower in connection with: this Securlty Instrument shall be deemed to have been
given to Borrower when mailed Dy Jirst class mail or when actually. delivered to Borrower’s notice address if
sent by ‘other means. Notice to any cie Berrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated
a substitute notice address by notice to Lencer. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reooring Borrower’s change of address, then Borrower shall only
" report a change of address through that specrﬁed ]rocedure There may be only one designated netice address
under this Security Instrument at any one time. ‘Any not'ce to Lender 'shall be given by delivering 1t or by
maﬂmg it by first class mail to Lender’s address stated Levein unless Lender has desrgnated another address by
notice to Borrower. Any notice in connection with this Sectzity Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any ncunc required by this" Security Instrument is also
required under Applicable Law, the Apphcable Law requnemem le satisfy . the ‘corresponding requirement
under this Security Instrument.

16. Governing Law; Severabthty, -Rules of Construction. This aecmtry Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property 1s- 14eated. All tights and obligations
contained in_this Security Instrument are subject to any requirements anc livitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contrasi or it might be silent, but
such silence shall not be construéd as a prohibition against agreement by contrar't 'n the event that any

. provision or clause of this Security Instrument or the Note conflicts with’ ‘Applicable Law; such conflict shall
not affect other provisions of T.hlS Securlty Instrument or the Note which can be giver _efiect without the
. conflicting provision.

As used in this Security Instrument: (a) words of the mascu]me gender shall mean (and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean alinclude
the plural and vice versa; and (c) the word may" gtves sole dmcretton wnhout any obligation to take any
action,

17. Borrower’s Copy. Borrower:shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial inferest in the Property, including, .but not limited to, those
beneficial - interests transferred in a bond for deed, contract for deed, installment sales contract Or €scrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

@D, 5L oo CHL {10/00) - .. Page 11 of 15 orm 3014 101
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. If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold. or transferred) without Lender’s prior written
consent, Lender may require immediate payment in ‘full of all sums .secured by this Secunty Instrument.
However, this opuon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

- If. Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide-a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay- all sums secured by this Security Instrument. If Borrower fails to pay these sums
priot to the expiration- of this period, Lender may invoke any remedies perrmtted by this Secunty Instrument

- without further notice or demand on Borrower.

19. Borrawer’s Right to Reinstate After Acceleratlon. If Borrower meets certain conditions, Borrower
shall have tiie'wisht to have enforcement of this Security Instrument discontinued at any-time prior to the earliest

. . of: (a) five days hafore sale of the Property pursuarit to Section 22 of this Security Instrument; (b) such other

. ‘period as Apphc abl: Law might specify: for the termination of Borrower’s right to reinstate; or (c) entry of a
~ judgment enforcing e Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
whrch then would be adue wirder this Security Instrument and ‘the Note as if no acceleration had occurred; (b)
cures any defavlt of any athir covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, includiig, but not limited to, reasonable attorneys’ fees, property inspectiorr and valuation
fees, and other fees incurred for tve puzpose of protecting Lender’s interest in the. Property and rights under this
Security Instrument; and (d) takes such 2ziion as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower s obligation'to pay the sums secured by
this Securrty Instrument, shall continue’ unc! larged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinstatemen? sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c| certified check, bank check treasurer’s check or cashier’s
- check, provided any such check is drawn upon an in/titut'on whose deposits are insured by a federal agency,
instrumentality or- entity; or (d) Electronic Funds Transier) Upon reinstatement by Borrower this Security
Instrument and obligations secured hereby shall remain fily effective as if no: acceleration had occurred.
However, this right to reinstate’ shall not apply in e ase of acceleranon under Section 18.
© 20: Sale of Note; Change of Loan Servicer; Notice of Grievance. The.Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mwre timss without prior notice to Borrower.
A sale might resuit in a change in the entity (known as the "Loan Service ") tlizt collects Periodic Payments -due
under the Note and, this Security Instrument and performs other morigage luaw cervicing obligations under the
Note, this Security Instrument, ard Applicable Law. There also might be oug si-more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servic:r, Borrower will be given
written notice of the change” which will state the name and address. of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by.a Loan Servizepother than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower w1l] remain with tne’Lsan Servicer
or be’ transferred to a successor Loan Servicer'and are not assumed by the Note. purehaser unless utherwise
provrded by the Note purchaser. :
. Nelther Borrower nor Lender may commence, join, or be joined ‘to any Jud1c1al action (as either an
* individual htlgant or the member of a- class) that-arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of; or any, duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other ‘party (with such nofice given in
. compliance with the requirements of Section 15)-of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
périod which must elapse before certain action:can be taken, that time period will.be deemed to be reasonable
for purposes of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to.Borrower pursuant to Secuon 18 shall be deemed to satisfy

the notice and opportunity to take corrective action provisions of this Section 20 MQ'
: R nmas
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- 21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes’ by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jufisdiction where the Property is located that relate to health, safety
or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup. :

" Borrower shall not cause or permit the presence,-use, disposal, storage, or release of any Hazardous
Substances, orthreaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyoue 2lse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates <n_Environmental Condmon or (c) which, due to the presence, ‘use, or release of a Hazardous
Substance, creates4 condition that adversely affects the value of the Property. The-preceding two sentences
shall not apply to tae-pressnce, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized o he appropnate to normal residential uses and to maintenance of the Property
(including, but not limited t, kazardous substances in consumer prodicts). -

" Borrower shall prompily give Lender written notice of (a) any investigation; claim, demand, lawsuit or
cther action by any governmemal” ol regulatory agency or private party mvolvmg the Property and any
Hazardous Substance or Environmental :“av of which Borrower has actual knowledge ~(b) any Environméntal
.Condition, including but not limited tc. anv. spilling, leaking, discharge, release or threat of release of any
_ Hazardous Substance, and (c) any condition ransed by the presence, use or release of a Hazardous Substance -
-which adversely affects the value of the Property /tf Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any remaval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance
with Envitonmental Law. Nothing herein shall create any wolization on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firth:r covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notlce to @orrower prior. to acceleration following
Borrower’s breach of any covenant or agreement in this-Security. Instriment (but not prier to
acceleration under Section 18 unless Applicable Law providés otherwise). The notice shall specify: (a) the
- default; (b) the action required to cure the default; (c) a date, not less'Pan 30 days from the date the -
notice is given to Borrower, by which the default must be cured; and (d) ib<c failure to cure the default
on or before the date specified in the notice may result in acceleration of ‘he sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. 1% notice shall further
inform Borrower of the right to reinstate after acceleration and the right to-assert in the foreclosure
proceedmg the non-existence of a default or any other defense, of Borrower to-aerlleration and
foreclosure If the default is not cured on.or before the date specified in the notice, ‘wrader at its
option may require immediate payment in full of all sums secured by this Securlty Instrum>nt_without
further demand and may. foreclose this Secunty Instrument by judicial proceeding. Lender siall be
' entltled to collect all expenses incurred in pursumg the remedies provided m this Section 22, including,
but not limited to,- ‘reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment “of all sums secured by this Security Instrument Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a thlrd party for services rendered and the charging of the
fee is permitted under Applicable Law.

" 24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

=]
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25. Placement of Collateral Protectlon Insurance Unless Borrower provides Lender with evidence of

. the -insurance coverage requlred by Borrower’s agreement with Lender, Lender may purchase insurance at

Borrower’s ‘expense to protcct Lender s interests in Borrower’s coIlateral This insurance may, but need not,

protect Borrower’s interests. The coverage that Lender purchases may 1ot pay any claim that Borrower makes

or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any

. .insurance purchased by Lender, but only after prov1dmg Lender with évidence that Borrower has obtained

'_msurance as required by Borrower’s ‘and Lender’s agreement, If Lender purchases insurance for the collateral,

' Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender

may impose in connection with the placement of the insurance, until the effective date of the cancellation or

* expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or

obligation, “tn=.2osts of the msurance may be more than the cost of insurance Borrower may be able to obtain
©on its own.

‘BY SIGNIij LELOW, Borrower accepts and agrees to the terms and. covenants contained in this
Security Instrument ana-in siv.Rider executed by Borrower and‘reco_rded with it:

" Witnesses: -

%/Q‘”‘””% ”& — (Seal)

_—ROUANDO “AVILA_D. “Borrower
. A / L
o) Wﬁ" (Seal)

90l IE"f"- AVILA...,.)' -Borrower
/) {Seal)
-Borrower
- (Seal)
-Botrower
. - @DSIL o0’ CHL(10/00) Page 14.f 15 _ Form 3014 1/01
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STATE OFLLINOIS, C oo\ County ss:
I, -, aNotary Public in and for said county

and state do hereby certify
€ olan So mﬁw e omé Tolieh fhvila

personally known to me to be the same person(s) whose name(s) subscribed to the.foregoing instrument,
appeared before me this day in person, and acknowledged that he/stie/they signed and dehvered the said
mstrumem as his/her/their free and voluntary act, for the uses and purposes therein set forth.

* Given urder my hand and official seal, this- 2\ day of P e\ \ A 9\

o My Commission E*p“s Y™ ( EW
‘ ~“OFFICIALSEAL” > DAM

Tmoes Clamptl ' Notary Public’
‘ wWotary "ub’xq State of [llinois
\1\ Con‘ nus ssntapives 11/ 26085 3

.—u-

'f

Form 3014 1/01

@D-G(IL) oot CHL (10/00) Page 15 of 15




ywmes  UNOFFICIAL COPY




UNOFFICIAL COPY

20464375
After Recordmg Return To:
COUNTRYWIDE HOME LCAMNS, INC
MS SV-79 DOCUMENT. PRUCEQSING
- - 1800. Tapo-Canyon "
_ S1m1 Va]]ey CA.93063- 6712
’ [Spaw A" veThlsLme For Recording Data]
| CONDOM NIUM RIDER
~ PARCEL ID #: |
13212140521056
" . Prepared By: :
S. GUTIERREZ -
COUNTRYWIDE HOME 'LOANS -INC.
- 2920 N ASHLAND AVE
~ CHICAGOD, :
“IL 60657 4004 ' . ‘ :
T o 0466553 00004€655346402
_ [Escrow/C]osmg #] [Doc 15 5
g MULﬂSTATE conoommlum RIDER -Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUNZ! (¥,
' " Pagelof3 - JWJWEF LI
_@ BR (0008).01 CHL(09/01)  VMP MORTGAGE FORMS - (800)521- R B J‘mmo 1/01

CONVNA

*23991% - *000466553000001008R*




UNOFFICIAL COPY

[

i

3

oy
o

W




UNOFFICIAL COPY,.,ss

e _ DOC ID # 000046655346402
THIS CONDOMINIUM RIDER is made this SECOND day of APRIL, 2002 , and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure

Borrower’s Nete to

COUNTRY¥/1DFE. HOME LOANS, INC

(the "Lender").of the same date and covering the Property described in the Secunty Instrument and located at:

ZGOéﬁ %ALM\JPA' AVE, CHICAGO, IL 60625-3145

1% /ﬁﬂ/\, [Property Address]

The Property ‘includes a uni( i 1, together with an undrvrded interest in the common elements of, a condominium
project kriown as: -

BALMORAL PLAZA . |
’ ' _ ™Name of Condominium Project]

(the "Condominium Project"). If-the owners association or other entity which acts for the Condominium Project
~(the "Owners Association") holds title to preperty for the benefit or use of its members or shareholders, the
_Property also includes Borrower’s interest it the Owners Association and the uses, proceeds and benefits of

Borrower’s interest. .

CONDOMINIUM COVENANTS In addition to thé ¢ovenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as “ollows:
A Condommlum ‘Obligations. Borrower shall pertoap all of Borrower s ocbligations under the

Condominium Project’s Constrtuent Documents. The "Constitiers Frocuments” are the: (i) Declaration or any
other document which creates the Condomrmum Project; (ii) by-laws; (3 _code of regulations; and (iv) other
equrvalent documents. Borrower shall promptly. pay, when due, all dues .nd us'essments imposed pursuant to the
Constituent Documents

B. Property Insurance, So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satistaciory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the pericd:, and against loss by fire,
hazards included within the term "exiended coverage," and any other hazards, including, -bat not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the pravizion in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance or the Property;
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on tle Croperty is
deemed_;satisﬁed-to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

_ In:the event of a distribution of property insurance proceeds in lieu: of restoTation or repair following a loss
to the Property, whether to the Unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be pald to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paidto Borrower. }

initials:? Mﬁ/
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C. Public Llablllty Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association ‘maintains a public 11ab111ty msurance policy acceptable in form, amount, and extent of
coverage to Lender.

* D. Cond=mnation. The proceeds of any award or claim for damages direct or consequential, payable to
" Borrower i1 vounection with any condemnation or other takmg of all or any part of the Property, whether of the
unit or of the common elements, or for any-conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such oroceeds shali be applied by Lender to. the: sums secured by the Security Instrument as
provided in Sectioi 1
E. Lender’s Prw. Consent., Borrower sha.ll not; except after notice 1o Lender and with Lender’s prior
written consent, either partitior. or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, eéxcept for abandonment or termination requxred by, 1aw in the case of substantial
.destriction by fire or other casualty %t in the case of a taking by condemnanon or eminent domain; (ii) any
amendment to any provision of the Consiivent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management.and assumption of self-management of the Owners Association; or
© (iv) any action which would have the effect of rendering the public 1:ab111ty insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay con jominium dues and assessments when due, then Lender may
pay them. Any amounts. disbursed by Lender under (nis paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and/t:ender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note ratz and shall be payable, with interest, upon notice

from Lender to Borrower requestrng payment.

BY SIGNING ‘BELOW, Borrower accepts and agrees to Luc terms- and prov1srons contained in this

Condominium Rider. -
/MMQ,, QMJ&/ s
&;DO AVILA - Borrower
. t % . . (Seal)

JULI !' AVILA o - Borrower

 (Seal)

- Borrower

(Seal)

- Borrower
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