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MIORTGAGE

DEFINITIONS 5 R . /O/w}

- Words used.in multiple sectiois Jf this documem are defined below and other words are defined in Sections 3, 11,
13, 18 20-and 21. Certain rules rege:iing the usage of words used in this document are also provided in Section 16,

. (A) - “"Security Instrument" means this dor'umenl Wthh is dated MARCH 29 .20 02

together with all Riders to this document. L
(B) "Borrower"is NORRIS H. FLAl J}V‘IN AND BARBARA M. FLANAGIN, HUSBAND

"-’AND WIFE AS TENANTS BY THE EIITIRETY

| | - lsn-cc

BorroWer is the mortgagof under this Security Instrumen.L - 6 tjﬂ
(©) '"Lender" is HARTFORD FINAN CIAL SERVIVE INC.

- Lender is a CORPORATION . organized

and existing under the laws of ILLINOI S

*Lender's address is 9933 LAWLER AVENUE', SKOKIE, ILLINOIS 60077

Lender is the mortgagee under this-Security. Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH- .29 ,2002 .
The Note states that Borrower owes Lender. ONE HUNDRED FORTY S$SIX.THOQUSAND FIVE
HUNDRED AND 00/1(oilars (U.S. $ 146,500.00 ) plusinterest. Borroweshas promised to pay
this debt in regular Periodic Payments and to pay the debt’in full not later than APRIL 1, 2032

(E)}: "Property" means the property that is-described below under the headmg "Transfer of Righis in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus mterest any prepayment charges and late ciiziges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means al} Riders to this Security Instrument-that are executed by Borrower. The following Riders
are to be executed by Borrower [eheck box as apphcable]

Y Adjustable Rate R1der, ‘ O Condommlum Rider [J Second Home Rider

[J Balloon Rider ~ - [0 Planned Unit Development Rider Other(s) [specify]

O 1“4 Family Ridr - [ Biweekly Payment Rider Prepayment Rider
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(H) "AppllcableLaw“ means all controlling appheablefederal state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
‘opinions.
(I "Commumty Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Berrower or the Property by a condominium assocranon homeowners association or-similar
organization.
()  "Electronic Funds Transfer" means any transfer of funds other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computet, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but i is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
, (K) "Esérow Ttems" means those items that are described in Section 3.

- (L) "Mlscel".ne »us Proceeds” means any compensatlon settlement, award of damages, or proceeds paid by any

' third party (other *ian insurance proceeds paid under the coverages deserxbed in Section 5) for: (i) damage to, or
destruction of, the Froyerty; (ii) condemnation or other taking-of all or any part of thé Property; (iii) conveyance in
lieu of condemnation: ar.{iv) mlsrepresentatlons of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insuraice ' means insurance protecting Lender against the nonpéym'ént of, or default on, the Loan.
Ny "Periodic Payment" means the regularly scheduled amoum due for (i) principal and interest under the Note,

~ plus (u) any amounts under Secton 3 of this Security Insirument.”

“(0) © "RESPA" means the Real Eslate Szitlement Procedures Act (12 U. S C. §2601 et seq. ) and its implementing

. regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, -or any additional or
successor legislation or regulation that gwems the same subject matter. © As used in this Security Instrument,
"RESPA" refers to all requirements and restriouots that are 1mposed inregard to a "federally related mortgage loan"

" even if the Loan does not qualify as a "federally (el ted mortgage loan" under RESPA. )
(P) "Successor in Interest of Borrower" means ar'y party that Has taken title to the_ Property, whether or not that
party has assumed Borrovlver's obligations under the Not¢ an/or this Security Instrument.

. v

; TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty [nstrument secures to Lender: (1) the repaymem of th2 Loan, and-all renewals, extensions and
' modlﬁcatlons of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
' Instrument and the Note. For this purpose, Borrower does hereby mortgage, grartand ¢ convey to Lender and Lender's
successors‘and assigns the following described property located in the
COUNTY _ . of COBK
. [Type of Recording JurlSdlCllOI‘l] ' {Narie ot Recording Jurisdiction]
LOT 20 IN BLOCK 1 IN NORTHBROOK.HIGHLANDS UNIT NO. 1 BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF THE NORTUFAST 1/4 OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE -12 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS ‘
A.P.N. #: 04-09-202-020 ) -

- which currently has the address of 1036 BLACKTHORN LANE _
[Street]

et el

NORTHBROOK g : ,Ill1n01s e 60062 . ("Property Address"):
" [City] . . S [Zip Code]
- ILLINOIS-- Smgle Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT DocMag:ce.?@mmﬁ 800-649-1362
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, : . :
.TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenarices, and fixtures now or hereafter a part.of the property. All replacements and additions shall also be

covered by this Securlty Instrument. All of the foregomg is referred to in this Securlty Instrument as the "Property

i

] BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right
10 mortgage grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against, all claims and: demands sub}ect )
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines-uniform covefiants for national use and non-uniform covenants
with lmnted vartatlons by jurisdiction to constttute a uniform secmlty mstrument covermg real property.

"UNIFOR 'VI “OVENANTS Borrower and Lender covenant and agree as foIIows .
1.~ Payrient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
" shall pay when due (he principal of, and‘interest on, the debt evidericed by the Note and any prepayment charges and
~ . late charges due under thz Note. ‘Borrower shall also pay _ funds for Escrow Items  pursuant to Section 3. Payments
‘ 'due under the Note and this"3~curity Instrument shall be made in 'U.S. currency. ‘However, if any check or other
instrument received by Lender-as payment under the Note or. this Security Instrument is returned to Lender unpaid,
Lender may require that any or.2ii subsequent payments due under the Note and this Securlty Instrument be made in
one or more of the following forms, s s:lected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided.any such check is drawn upon an msututton whose deposrts are insured
bya federal agency, instrumentality, or ertity; or (d) Electronic Funds Transfet’ -
Payments are deemed received by Lendir yhen received at the location designated in the Note or at such other
location as may be designated by Lender in accor{fance with the notice provisions in Section 15. Lender may return
" any payment or partial payment if the payment or paT al payments are 1nsufﬁc1ent to bring the Loan current. Lender
may accept any payment or partial payment insufficien: to bring the Loan current, without watver of any rights
hereunder -or prejudice to‘its rights to refuse such: paynient-er partlal payments in-the future, but Lender is not
~ obligated to apply such payments at the time such payments aedceepted. It each’ Periodic Payment is applied as of
its scheduled due date, then Lender need not-pay interest on unapplica funds. " Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrowst dloes not do sg' w1thm a reasonable period of
time, Lender shall either apply such funds or return therh to Borrowe:. If not apphed earlier, such funds will be
applied to the outstanding principal balance.under the Note immediately. orior to foreclosure. No offset or claim
“which Borrower might have now or in the future against Lender shall relieve Ro*‘ower from making payments due
‘under the Note and this Security Instrument or. perforrmng the covenants and agtesments secured by this Securily
Instrument
2. Application of Payments or Proceeds Except as otherwise: descrtbed m tas Section 2, ali payments
. accepted and applied by Lender shall be applied i in the following order of priority: (a) interest cue - under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be apolt-d 10 each Periodic -
Payment in the order in which it became due. Any remaining amounts shall be apptied first to laté charges, second . S
to any other amounts due under this Security Instrument, and then to reduce the principal balance uf the Note. ‘
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to,pay any late charge due, the payment, may be apphed to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment, recetvecl from Borrower to the
© -Tepayment of the Periodic Payments if, and to the extent that each payment can be pard in full. To the extent that
‘ - any excess exiss after the payment is applied to the full payment of one or more Periodic Payments, such excess may
w0 - be applied:to any late charges due. Volnntary prepayments shall be apptied first to any prepayment charges and then
‘ ~ " as described in the Note.
, Any application of payments, msurance proceeds or Mtscellaneous Proceeds to prmcrpal due under the Note
. shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
. 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
. the Note, unttl the Note is paid in full, a sum (the "Funds") to provide for payment of amounts du¢ for: (a) taxes and
' assessments and other items which can attain prtorlty over this Security Instrument as a lien or encumbrance on the

- : ~ILLINOIS- S:ngle Famlly Fanme Mae/Freddie Mac UNIFORM INSTRUMENT 7 DocMagic €Rammns 800-649-1362
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Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
. to Lender in lieu of the payment of Mortgage Insurance prermums in accordance with the provisions of Section 10,
* These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
. that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish.to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation:to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time: Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to' Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obhgatron to make such payments and to provide receipts
shall for all purpos:s-be deemed.to be.a covenant and agreement contained in this Securlty [nstrument, as the phrase
"covenant;and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrowe: fails to pay the amount due for an Escrow Item, Lender may e)j(ercme its rights under Section
9 and pay such' amourd and Borrower shall then be obligated under Sectlon 9 to repay to Lender any such amount.
Lender may revoke the waiveras to any or all Escrow Items at'any time by a notice given in accordance ‘with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds and in such amounts, that are then rcqu1red
under this'Section 3
Lender may, al any time; colec. 2ad hold Funds in an amount (2) sufficient to permrt Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
"RESPA. Lender shall estimate the amou.t of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or-othen /is¢. in accordance with Applicable Law. :
The Funds shall be held in an institution who'se deposits aré insured by a federal agency, instrumentality, or
entrty (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply thé Funds to pay the Escrow It2ms o later than the time specified under RESPA. Lender i
shall not charge Borrower for holding and applying the l:'lulf'a annually analyzing the escrow account, or verlfymg '
the Escrow Items, unless Lender pays Borrower interest on liie/runds and Applicable Law permtts Lender to make
such acharge. Unless an agreement is made in ‘wriling or Applicabie Law, requires.interest to-be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lende: 'anall give to Borrower without charge, an
annual accounting of the Funds as required by RESPA. ‘
If there is a surplus of Funds held in escrow, as defined under RESPA J.der shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held i esciow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendel die‘amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments; "Ii there is a deficiency of
Punds held in escrow, as defined under RESPA,, Lender shall notify Borrower as required by RECPA, and Borrower
shall pay to Lender the amount necessary to make up the deﬁcrency in accordance with RESPA Y% in no more than
12 monthly payments. -
Upon payment in full of all sums secured by this Securtty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shali pay all taxes, assessments charges, fines, and impositicns attributable
* to the Property which can attain priority over this Security Iistrument, leasehold ‘payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Eserow Items, Borrower shall pay them in the manner provided in Section 3. “
_ -Borrower shall promptly discharge any lien which has priority over this Securrty Instrument unless Borrower:
(a) agrees 1n writing to the payment of the obli gation secured by (he lien-in a manner acceptable to Lender, but only
so long as Borrower, is performing such agreement; (b) contests the lien in good faith by, or defends against
“enforcement of the lien in, legal proceedings which ifi Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending; but only until such proceedings are concludéd; or (c) secures from the holder
of the lien an agreement. satisfactory to Lender subordrnaung the lien to this Security Instrument. If Lender
determmes that any part of the Property is subject toa lren Whlch can attain priority over this Security Instrument,

ILLINOIS- Smgle Fam:ly--Fannne Mae/Freddle Mac UNIFORM INSTRUMENT " DocMagic €Fermis 800-6439-1362
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Lender may give Borrower a notice rdentrfymg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including,: ‘but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carriet providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower-to pay, in connection with this Loan, either: (a) a one- )
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination <d vertification services and subsequent charges each tinie remappings or similar changes occur which
reasonably might sifect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by’ the Federal Emergency Management Agency in connectron with the review of any flood zone
determination resullrr - from an objection by Borrower.

If Borrower fails to muintain any of the coverages described above, Lender may obtam insurance coverage, at
Lender's optron and Borrower’s £xpense. Lender is under no obligation to purchase; any particular type or amount
of coverage. Therefore, such-coverage shall cover Lender, but might or might not protect Borrower, Borrower’s

.equity in the Property, or the conten's of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previouslyin ‘effoct. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cos!-of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate fron: the date of disbursement and shall be payable, with such interest,

“upon noti¢e from Lender to Borrower requesting pay xent.

. All‘insurance policies required by Lender and rerewals of such policies shall be sub]ect to Lender's right to

- disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the'policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivis and renewal notices, If Borrower obtains any _
form of insurance coverage, not otherwise required by Lender, for dzinsge to, or destruction of, the Property, such oL
policy shall include a standard mortgage clause and shall- name Lend2i as mortgagee and/or as an additional loss

payee.

In the event of foss, Borrower shall give. prompl notice to- the insurance carzier and Lender. Lender may make
proof of loss if -not made promptly by Borrower. Unless Lender and Borrower stherwise agree in writing, any
insurance proceeds, whether of not the underlying insurance was réquired by Lender, siall be applied to restoration
.or repair of the Property; if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoratron period, Lender shall have the right to hold such insurance proceeds until Lender
has-had an opportunity to inspect such Property -to- ensure the work has been completed toLeudzr's satisfaction,
provided that such inspection shall be undertaken promptly Lender may disburse proceeds ‘o 1he repairs and
restoration in-a single payment or in a series of progress payments as the work is completed. Unless au agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender si-ll not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be thé sole obligation of Borrower.
" If the restoration or repair-is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security. Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
if Borrower abandons the Property, Lender may. file, negotiate and settle any available insurance claim and
related’ matters. If Borrower does not respond within 30. days 10 a notice from Lender that the insurance carrier has .
offered to.settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the Co
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund

. p +

v
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of unearned premiums paid by Borrower) under all insurance pohcres covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or ‘this Security Instrument, whether or not then due.

6. ' Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days.after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuatmg circumstances exist which are beyond Borfower's L
control, : - R
7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not destroy,

damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order.to prevent the Property from
deteriorating or decreasing in value due to its condition.” Unless it is determmed pursuant to Sectlon 5 that repair or =
restoration is rict economically feasible, Borrower shall promptly repair the Property if damaged to avoid further '
deterroranon or dzinase, Ifi insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borruwer shall be responsible for repairing or restoring the Pmperty only if Lender has released "
~ proceeds for such purpaszs.. Lender may disburse proceeds for the repairs and restoratlon in a single payment or in
" aseries of progress payments == the work is completed. -1f the insurance or condemnatron proceeds are not sufficient
" to repair or restore the Property, Gorrower is not reheved of Borrower's obligation for thie completion of such repair
or restoration, ¢
_ Lender or its agent may mak rfaconable entries upon and 1nspect10ns of the Property. If it has reasonable
cause, Lender may mspect the interior-of the improvements. on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause. -
i 8. ¢ Borrower's Loan Application. | Bcrrower shall be'in default if, during the Loan apphcatlon Process,.
‘Borrower ¢ or any persons or entities acting at the dirertion of Borrower or with Borrower's knowledge or consént gave
rnaterrally false, misleading, or maccurate informtion or statements o Lender (or failed to provide Lender with -
material information) in connection with the Loan. /Matzrial representations: include, but are not limited to,
representations concerning Borrower's occupancy of the Dicperty, as Borrower's principal residence.
9. | Protection of Lender's Interest in the Properiy and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements containes in'this Security Instrument, (b) there is a legal
proceedmg that might significantly affect Lender's interest in the Propeity and/or nghts under this Security Instrument
(such.as a proceeding in bankruptcy, probate, for condemnation or foricinire: for enforcement of a lien which may
attain priority over this’ Security Instrument or to enforce laws or regulatl ns), Or (c) Borfower has abandoned the
Property, then Lender rnay do and pay for whatever is reasonable or appropriafs-o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting.and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are-not 1 iiited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing'in court; aad (c) paying reasonable
attorneys'-fees to protect its interest in the Property and/or rights under this Seécurity Instrumen®; including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, enterinz.the Property to
'make repairs, change locks, replace or board up doors.and windows, dram water from pipes, eliminate building or
other.code violations or dangerous conditions, and have utilities umed on or off. Although Lender raay take action-
 under this:Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not takmg any or all actions authorized inder this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
_ be payabl€, with such interest, upon notice from Lender to Borrower requesting payment. .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If .
Borrower acqmres fee title to the Property, the leasehold and the fee t1tle shall not merge unless Lender agrees to the ‘
- merger in-writing.
"10. Mortgage Insurance. - If Lender requrred Mortgage Insurarice as a condition of making the Loan,
Borrower shall pay the premiums required to- maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available froni the mortgage insurer that previously
provided such insurance and Borrower was requlred to make separately designated payments toward the premiums

s
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for Mortgage Insurance, Borrower shall pay the premmrns required (o obtain coverage substantially equivalent to the
Mortgage Insurance prev1ously in effect; at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue t6 pay to Lender the amount of the separately -
designated payments that were due when the insurance coverage ceased to be in effect, Lender will accept use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shali be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay .
Borrower any interest or, earnings on such loss reserve. . Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender, again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurancé. If Lender requtred Mortgage Insurance as a condmon of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
- . Borrower shal! pay the premniums required to maintain Mortgage Insurance in effect, or to provide a non- -refundable
loss reserve, until‘Lender's requirement for Mortgage Insurance ends in' accordance with any written agreement
between Borrower ¢nd Lender providing for such termination or until-termindtion is requifed by Applicable Law.

" Nothing in this Sectiei 1% affects Borrower's obligation to pay interest-at the rate provided in the Note.

Mortgage Insurance reimnburses Lender (or any-entity that, purchases the Note) for certain losses it magy incur
if Borrower does not repay the’tsan as agreed Borrower i$ not a party to the Mortgage Insurance.

Mortgage insurers evaluai< their total risk on all such insurance in'force from time to time, and may enter into
agreements with other parties that sliar, oz modify their risk, or reduce losses.” These agreements are on terms and -
conditions, that are sattsfactory to the riortg=ge insurer and the othér party (or parties) to.these agreements. These

. . agreements may require the mortgage insu-er to make payments using any source of funds that the mortgage insurer

. may have available (which may include funds obained from Mortgage Insurance premlums)

As a result of these agreements, Lender, a1y jpuichaser of the Note, another i 1nsurer any reinsurer, any other

: entity, or any affiliate ‘of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Moitgage’ Insurance, in exchange for sharing or modifying

" the mortgage insurer's risk, or reducing losses. If such agrezinent provides that an affiliate of Lender takes a share
of the insurer's risk i m exchange for a share of the premrunrs ,alrt to the insurer, the arrangement is often termed
"captive reinsurance.” Further: .

(@) Any such agreements will not affect the amounts tiize Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wil' rat mcrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refind,

(b). ~ Any such agreements will not affect the rights Borrower has - i? 22y - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. " Thes¢'rights may include the right
to receive ‘certain disclosures, to request and obtain cancellation of the Mort;age Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortyage Insurance premiums
that were unearned at the time of such cancellation or termination.. - '

11.. Assignment of Miscellaneous Proceeds, Forfelture All Miscellaneous Procecds «re l1ereby assigned
to and shall be paid to Lender.

_ If the Property is damaged such Mlscellaneous Proceeds shall be applied to restoranon o7 repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Durinj svch repair
and restoration period, ‘Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender s satisfaction, provided that
such i 1nspecuon shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
-or in a series of progress payments as the work is completed Unless an agreement is made in writing or Applicable

* Law requires interest to be paid on'such Mlscellaneous Proceeds, Lender shall not be required to pay Borrower any

interest or. .earnings on such Miscellaneous Proceeds. If the Testoration or repair is not economically. feasible or
Lender's securrty would be lessened, the Miscellaneous Proceeds shall be applied to the sums sécured by this Security
lnstrument 'whether or not then due, with'the excess, if any, paid to:Borrower. Such Mtscellaneous Proceeds shall
be apphed m the order provided for in Section 2. .
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In the event of a total takrng, destructlon or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, wrth the excess, if-any, paidto
Borrower..

’ In the event of a partta] taking, destruction, or loss in value of the Property in which the fair market value of

 the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount

" of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the followmg fraction: (a) the total amount of the sums
secured 1mmedrate1y before the partial takmg, destructton or loss in value divided by (b) the fair market value of the
Property-immediately before the partial taking, destructton or loss in value. Any balance shall be paid to Borrower.

. In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destructron or loss in value is less than the amount of the sums
secured imrner‘"«te‘y before the partial taking, destruction, .or loss: in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thts Security Instrument whether

_ or not the sums arethea due.

If the Property.is abandoned by Borrower or if, after- notrce by Lender to Borrower that the Opposing Party
(as defined in the next serteic) offers to make an award to settle a claim for damages Borrower fails to respond to
Lender within 30 days-after the'date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds erther to restoration o repair of the Propetty or to thé sums secured by this Security Instrument, whether
or not then due. " Opposmg Party" imeanz the third party that owes Borrower Miscellaneous Proceeds or the party "
against whom Borrower has a right of action.in regard to Miscellaneous Proceeds.

Borrower shall be in default if any cction or proceeding, whether civil or criminal, is begun that, in Lender's

_ judgment, ‘could result in forfeiture of the Projer'y or other material impairment.of Lender's.interest in the Property

" or rights under this Security Instrument.’ Borrow r can-cure such a default and, if accelerauon has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that in Lender's
judgment, ‘precludes forfeiture of the Property or other riaterial impairment of Lender's interest in the Property or
rights under this Security- Instrument. The proceeds of any uv ward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby. assiged and shall be paid to Lender.

_All Miscellaneous Proceeds that are not applied to restoratici or reparr of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearanee By Lender Not 2 Vvaiver. Extensron of the time for payment
or modification of amortization of the sums-secured by this Securtty Instrymen:. granted by Lender to Borrower or

: any Successor in Interest of Borrower shall not operate to release the liabiiity 2f Borrower or any Successors in
. Interest of Borrower. Lender shall not be required to commence proceedmgs agaiust.any Successor in Interest of .
Borrower or to refuse to extend time for payment or otherwise modify amortizatiz o of the sums secured by this o
Securtty Instrument by reason of any demand made by the orrgrnal Borrower' or any auccessors in Interest of
Borrower.: Any forbearance by Lender in exercising any-right or remedy. 1ncludmg, withor¢ iimitation, Lender's
"acceptance of payments from third persons, entities or Successors in Interest of Borrower or i amcunts less than the
-amount then due, shall not be a waiver of or-preclude the exercise of any right or remedy
13.. - Joint and Several Llablllty, Co-signers; Successors and Assigns Botind. Borrowér covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who (¢-5igns this
: Securtty Instrument but does not‘execute the Note«(a "co-signer”): (a) is co-signing this Security Instrument only to
mortgage, 'grant and convey the co- signer's interest-in the Property under the terms of this Security Instrument; (b)
is not personal]y obligated to pay the sums secured by this Security Instrument; and © agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodatrons with regard to the terms of this
Security Instrument or the Note without the co-signer's consent,

-Subject. to the provisions of Section 18] any Successor in. Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is -approved by Lender, shall obtain ali of Borrower's rights
and beneﬁts under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to ‘such’ release in writing, The covenants and agreements of this
Security Instrument shall brnd (except as provrded in Sectton 20) and benefit the successors and assigns of Lender.
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14." LoanCharges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. bender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

" " If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or. other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under. the Note or-by making a direct payment
to Borrower. If a refund reduces prmcrpal the reduction will be treated as a partial prepayment without any
prepaymetit charge (whether ornot a prepayment charge is provided for under: the Note). Borrower's acceptance of
any such refund made By direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arrsrng out of =wsp.overcharge. - - - :
- _ _-15. " Notices: Al notices given by Borrower or Lender in connection with thrs Securny Instrument must be
' in wrrtmg Any notice to Roriower in connection with this Securrty Instrument shall-be deemed 10 have been given
to. Borrower when mailed by ficst class mail or when actually delivered to Borrower's notice address if sént’ by other -
means. Notice to any one Boriewer shall constitute notice to all Borrowers uniess Applicable Law-expressly requires
otherwise. The notice address-shall be ‘he Property Address unless Borrower has’designated a substitute notice
address by notice-to Lender. Borrower sho!!.oromptly notify Lender of Borrower s change of address. If Lender .
"~ specifies aprocedure for reporting Borrowr's Change of address, then Borrower shall only report a change of address . - '
through that specified procedure. There may be only one desi gnated notice address under this Security-Instrument -
at any one¢'time. Any notice to Lender shait be givea by delivering it or by mailing it by first class mail to Lender's '
address stated herein uness Lender has designated an)ther address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is aiso icquired under Applrcable Law, the Applicable Law
requirement will satisfy the corresponding requirement under This Security Instfument.

'16.:  Governing Law; Severability; Rules of Construcisa, This’ Security lnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is‘iccaied. All rrghts and obligations contained in
this Security Instrument are subject to any requirements and l1m1tatw sof Anplicable Law. Applicable Law might
explicitly or implicitly allow the pames to agree by contract or it might be slent, but such silence shall not be

) construed as a prohibition against agreement by contract... In the event that any srovision or clause of this Security
Instrument or the Note conflicts with'Applicable Law, such conflict shall not affect Gthar provisions of this Security
Instrument or the Note which can be given effect without the conﬂlctmg provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean ard include corresponding
neuter words or words of the feminine-gender; (b) words in the singular shall mean and 1nclude the plural and vice
versa; and {c) the word "may" gives sole discretion without any oblrganon to take any actioa.

17." Borrower's Copy. Borrower shall be given one copy of the Note and of this Seciirity lnstrument.

18.. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Secion 18, "Interest
in the Property” means any legal or beneficial interest inthe Property, including, but not limited to, these beneficial -

‘interésts transferred in a bond for deed, contract for deed, installment sales contract or. escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However; this option
shall not be exercised by Lender if such exercise is prohibited by Appllcable Law,

If Lender exercises this option, Lender shall ‘give Borrower notice of acceleratlon The notice shall provide
a period of not less than 30 days from the daté the notice is given-in accordance wrth Section 15 within which
Borrower must pay all sums secured by this Security Instrument.- If Borrower fails, to pay these sums priof 1o the
exprrauon of this period, Lender may invoke any remedles penmtted by. thrs Secur1ty Instrument without further

-.*~ " *.  notice or-demand on Borrower ; -

i\hr

S
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19. Borrower s Right to Remstate After Acceleratlon If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security- Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's nght to reinstate: of {(c) entry of a judgment enforcing
.~ ‘this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due

. under this. Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any. other
covenants_or agreements; (c) pays all expenses incurred in enforcmg this Security. Instrument, _including, but not
.~ limited to;-reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security. Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay ‘the sums secured by this Securlty Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay. such reinstatément sums
and expenses ia-onz or more of the following forms, as selected by Lender: (a) cash 1(b) money order; (c) certified
check, bank check; tieasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insurel bv.a federal agency, instrumentality or entity;. or: (d) Electronic Funds Transfer. - Upon
reinstatement by Borrowsr,-this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleratxon had occuried. However, this right to reinstate shall not apply in the case of acceleration under Section 18,
20. . Sale of Note; Charge of Loan Servicer; Notice of Grievance. The Note or a partial intérest in the -
Note (together with this Security instrument) can be sold one or more times without prior notice to Borrower. A sale .
‘might result in-a change in the entity (".newn as the "Loan Servicer") that collects Periodic Payments due under the
Note and .this Security. Instrument and pef"\rms other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law." There also mlght be one or more changes of the Loan Servicer unrelated
to a sale of the Note. if there is a change of tlie )oan Servicer, Borrower will'be given written notice of the change
“which will state the name and address of the new  Lear-Servicer, the address to which payments should be made and
any other information RESPA requires in connectior with a notice of transfer of servicing. ‘If the Note is sold and
thereafter the Loan is serviced by a Loan. Servicer other ‘nan the purchaser of the Note, the mortgage loan servicing
‘obligations to Borrower will remain with the Loan Servicerorbe transferred to a successor Loan Serwcer and are not
-assumed by the Note purchaser unless otherwlse prov1ded by the Note purchaser. :
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or. the member of a class) that arises from the other party's aCtiors pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed hy reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice g iver. in compliance with the requirements
of Section*15) of such alleged breach and afforded the other party hereto a reasorshle:period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which riust elapse.before certain action
can be taken, that time period will be deemed to be reasonable.for purposes. of iis ,aragraph The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the nonce and opportunity to-uite corrective action
provisions of this Section 20. .
21.. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are/iose substances "
defined astoxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxi¢ pesncldes and herbicides, volalie solvents, -
materials contammg asbestos or-formaldehyde, and radioactive materials;*(b) "Environmental Law" means federal - v
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection; : '
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envrronmental Law; and (d)-an "Environmental Condition" means a condmon that can cause, contribute to, or
- otherwise trigger an Environmental Cleanup. . -
Borrower shall not cause or permit the presence use, dlsposal storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anythmg affecting the Property (a) that is in violation of any ‘Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condmon that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that’ are generally recognized - -
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, T

hazardous substances in consumer products). . .
- " Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other -
_ action by any governmental-or regulatory agency or private party involving the Property and any Hazardous Substance
" or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including butnot .
limited to; any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any -
condition caused by the presence, use or release of a Hazardous Substance which: adversely affects the value of the
~ Property. .If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
pmmptly‘ take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any e

obligation on Lender for an Environmental Cleanup. '

NON-U1TEORM COVENANTS. Borrower and Lender further covenant and agree as follows: :
22." " Accrieration; Remedies. ‘Lender shall give notice to Borrower prior to acceleration following : =
Borrower's breach of any covenant or agreément in this Security Instrument (but not prior to acceleration under
Section 18 unless Apglizakle Law provides otherwise). The ndtice shall specify: (a) the default; (b) the action
required to cure the defanic:{c) a date, not less than 30 days from the date the n&tiée is given to Borrower, by
~ which the default must be cvied; and (d) that failure to cure the default on or béfore' the date specified in the
notice may result in acceleraiion of the sums secured by this‘Security‘Instruqllent, foreclosure by judicial
proceeding and sale of the Property. he notice shall further inform Borrower bf the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existenice of a default or any other
defense of Borrower to acceleration and foreclosure. If ‘the default is not cured on or before the date specified
in the notice, Lender at its option may requirs immediate payment in full of all sums secured by this Security
Instrument without further demand and may forec)sse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred iy ursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and cos.s of title evidence. .
23, Release. Upon payment of all sums secuied by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs “Lender may charge Borrower a fee for releasing this
Security Instrument, but only if.the fee is paid to a third party 0: services rendéred and the charging of the fee is
permittedunder Applicable Law. . - o
24.  Waiver of Homestead. In accordance with Illinois law, ine Borrower:hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws, \ . :
‘ 25! Placement of Collateral Protection Insurance. Unléss Borrowe: nrovides Lender with evidence of the
" insurance:coverage required by Borrower's agreement with Lender, Lender may r*:fchasc insurance’ at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurarice may, ki aeed not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makd{s'or any claim that is made )
against Borrower in connection with the collateral. Borrower may later cancel ahy insurance-putchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance;as required by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower willbe responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connef:'::tion with the piacement of the
insurance, until the effective date of the cancellation ot expiration of the insurance. The costs of the 11isw ance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its'own,
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BY -SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) /\ M}b@(a m /J‘Q?)YL (Seal)

. -Borrower BARBAR_A M. FLANAGIN -Borrower

(Seal) . | (Seal)

-Borrower _ .. ) -Borrower

e (Seal)” _ ‘ (Seal)-

) ' ~~Borrower . SR ) o , -Borrower
Witness: - - S R B W_itpes;:

A

(._

State of linois
County of COOK

The foregoing instrument was acknowledged before 1 fis m% M '5( PLW [ZCUL

by‘NORRIS H. FLANAGIN, BARBARA M.- FLANAGIN !

OFFICIAL SEAL L AL T e
AMBER B. WIENER .+ Signature of:Person Taking Acknowledgment

NOTARY PUBLIC, STATE OF ILLINOIS
‘MY COMMISSION EXPIRES 3:15-2008.

LT Tite ' K

(Seal) " - Serial Number, if any.
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LAW TITLE INSURANCE COMPANY

Commitment Number: 16877-CC

. 'SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Com mitment is described as follows:

- LOT 20 IN BLOCK 1 IN NORTHBROOK HIGHLANDS UNIT NO. 1 BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NO RTH, RANGE 12 EAST OF
" THE THIRD PRINC!PAL MERIDIAN IN COOK COUNTY, ILLINOIS

-, 04-09-202-020

1036 BLACKTHO RN LANE_NARTHBROOK, IL

ALTA Commitment - ‘ (16877-CC.PFD/16877-CC/M)
Schedule C
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps) : -
(Assumable after Imtlal Period)
Loan Number 79442781
THIS ADJUSTABLE RATE RIDER is made this 29thday of MARCH, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Adjustable Rate Note 10 HARTFORD FINANCIAL SERVICES,
INC. (the "Lender™)
of the same date and covermg the property descrrbed in the Seeunty Instrument and located at:

- 1036 BLACKT*iO?T\T LANE NORTHBROOK, ILLINOIS 60062

[Property Address]

THE NOTE CONTAINS [ ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTPLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST FLATZ CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROW LR MUST PAY.~ '

ADDITIONAL COVENANTS. In adartivai to the covenants and agreements made in the Security
Inslrument Borrower and Lender further covenant znaagree as follows
' A INTEREST RATE AND MONTHLY PAYMFNT CHANGES
" The Note provides for an initial interest rate of 5,875 %. The Note provides for changes in

the interest rate and the. monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT Z RANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day'of | APRIL, 2007 ,
and may change on thét day every 12th month thereafter Each date'en > «h ich my interest rate could

" - change is called a "Change Date
(B} The Index
Beginning with the first Change Date, my interest rate w111 be based on aa Index. The "Index”
» 1§ the one-year London Interbank Offered Rate (“LIBOR”) which is the average of mterbank offered

rates for one-year'U.S. dollar-denominated deposits in the London market, as publist.ed ir. The Watl
Street Journal. The most recent Index figure available as ‘of the dat¢ 45 days before eazn Thange

B ‘Date is called the "Current Index."

If the Index is no longer available, the Note. Holder will choose a new mdex which is uesed
upon comparable information. The Note Holder wrll give me notice of this choice.

(C) Calculation of Changes :

" Before each Change Date, the Note Holder will calculate my new.interest rate by adding
TWO AND 250/1000 : . percentage points ( 2.250 %)tothe
Current. Index. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0:125%). Subject to the. limits stated in Sectlon 4(D) below, this rounded
amount wrll be my new mterest rate until the next Change Date

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index =~ DocMagrcaF@rrm 800-649-1362
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I .am expected to owesat the Change Date-in full on-the
maturity date at my new interest rate in substantla]ly equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
110.875 % or less than2.250 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than  TWO AND 000/1000
percentage point(s) (  2.600 %) from the rate of interest I'have been paying for the
- preceding 12 months. My interest rate will never be greater than  10.875 %.

(E)-Effective Date of Changes

My iiew interest rate will become effective on each Change Date. 1will pay the amount of my
new mouith!y payment beginning on the first monthly payment date af[er the Change Date unuil the
amount of 1y monthly payment changes agam :

(F) Notice 6§ Changes -

The Note Hoidzt ¥l deliver or mail to me a notice of any. ehanges in my interest rate and the
amount of my monthiy npayment before the effective date of any change. The notice.will include
information required by lav-iw be given to me and also the title and telephone number of a person
who will answer any questicit I inay have regarding the notice. .

B. TRANSFER OF THE PROPEP"‘Y OR A’ BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'’S INITi4y INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIF()‘U‘ ‘ f‘OVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

" Transfer of the Property.or a Beneficial [ntermt in Borrower As used in this Section 18,
*Interest in the Property" means any legal or benef ciz. interest in the Property, including, but not
linited to, those beneficial interests transferred in.a Eond for deed, contract for deed, installment
sales contract or escrow agreement, the intént of wlhiich'isbz transfer. of title by Borrower ata
future date to a purchaser ’ N

" If all or any part of the Property or any lnterest in the Propmy is-sold or transferred (or if
Borrower is not a natural person and a beneficial interest inBorrower.is "old or transferred} without

. Lender's prior written consent, Lender may requife immediate paymer. in full of all sums secured
- -by this Security Instrument. However, this. optlon shall not be exercrsed by Lender if sueh exercise
- is prohibited by Applicable Law. -

 If Lender exercises this option, Lender shall glve Borrower notlce of accelerwtion The notlce
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrvineai. 1If
Borrower fails to pay these sums prior to the expiration of this period,, Lender may inveke-any
remedies permitted by this Security Instrument without furthér noticé or demand on Borrower
2.. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION BI' ABOVE-SHALL THEN'CEASE. TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS: = . - -

- MULTISTATE ADJUSTABLE. RATE RtDER 1 Year LIBOR Index DocMagic CFRarins 800-643-1362
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_ _ Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
x : "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
o limited to, those beneficial lnterests transferred in a bond for deed, contract for deed, installment T
sales contract or escrow agreement, the- intent of whrch is the transfer of title by Borrower fta .
future date to a purchaser. )
If all or any part of the Property Or any Interest in the Property is sold .or transferred (or if
Borrower is not a natural person and a-beneficial interest in Borrower is sold or transferred) without
.+ Lender's prior written consent; Lender may require immediate payment in full of all sums secured
w by this Security Instrument, However this’ option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causés.
to be sy smitted to Lender information requlred by Lender to evaluate the intended transferee as if -
a-new loan were being made to the transferee; and (b) Lender’ reasonably detenmnes that Lender's
security wili not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement i this Security Instrument is acceptable to Lender. * T .
‘ . - To the éxtent permitied by Applicable Law, Lender may charge a reasonable fee asa condition -
R -to Lender's consen? t¢-the loan assumption. Lender may also require the transferee to sign an
' assumption agreement t'iat is acceptable to Lender and that obligates the transferee to keep all the
_promises and agreements mzae in the Note and in this Security Instrument. Borrower will continue
to be obligated under the I\,te and this: Securrty Instrument unless Lender _releases Borrower in
wrltmg :

" IfLender exercises the option i re"\ure immediate payment in full Lender shall give Borrower
nbtrce of acceleration. The notice shal’ rravide a period of not less than 30 days fromthe date the
notice is given in accordance with Sectro.. £ within which Borrower must pay all sums secured by

" this Security Instrurent. If Borrower fiils t pav-these sums prior.to the exprratron of this perlod
Lender may invoke any remedics perrmtted by this Securrty Instrument w1thout turther notice or
demand on Borrower.

| BY S[GNING BELOW, Borrower accepts and agrees (0t terms and covenants contained in this
Adjustable Rate erer H

(Seal) §\<mm y ’ [f"\'aj)a’fb(Seal)

--Borrower " BARBARA M. FLANALW -Borrower
(Seal) S 2 .. (Seal) :
-Borrower - o : . -Berrower
(Seal) - ‘ (Seal) B
-Borrower o -Borrower ' .
' AR : " (Sign Original Only)
MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR (ndex - DocMagic CRammES 800-649-1362
(Assumable after Initia! Period)~Single Family . - . www.docmagic.com
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SECURITY INSTRUMENT RIDER
(PREPAYMENT PENALTY)

‘ o o | : " Loan Number 79442781
This Security Instrument Rider is incorporated into and shall be deemed to amend and supplement
the Mortgage, Trust Deed, Deed of Trust, or Security Deed (the "Security Instrument"} of the same
date ‘executed by the undersigned to secure Borrower’s Fixed Rate Note or Adjustable Rate Note, as

. applicable (the "Note") payable to HARTFQRD FINANCIAL SERVICES, INC.
S S - e (the "Lender").

‘Additional Uzvenants. In addition to the'covenants antl agreements made in-the Security Instrument,
the Lender ard ! further Covenant -and agree’ as follows: .

Paragraph 1 of the Seurity Instrument shall be modified to read as follows:
I. PAYMENT OF PRIVCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES

[ will promptly pay when av¢ the principal of ‘an'd‘ interest -on the debt evidenced by the Note and
any prepayment and late charzes Cue under the Note. -

I will have . the right 1o make" paymer'.s of prmc1pal at any time before they are due. A payment
of pr1nc1pa1 only is known as a, prepayf;nt " When I make aprepayment, I will tell the Lender
in wrttmg that [ am domg 50. o :

The first THIRTY SIX months of the loan (2rmyis called the "Penalty Period.” In any twelve
month period during the Penalty Period, I may riepay up to 20% of the original principal
amount of the' Note without paying a penalty. If [ meke"a prepayment. in excess of 20% of the
ortgtnal principal amount in any twelve, month perlod ¢rring the -Penalty -Period, 1.will pay a
penalty The penalty will be equal to the lesser of (a) siz mmths advance, ‘interest’ on any
_amount prepaid in excess of 20% of the original principal amouzt of the Note, or (b) two percent
of any prepayment in excess of 20% of the original prmmpal amour.of the Note.

No prepayment penalty will be assessed for any prepayment 'made after the, first THREE
years of the Note term or if I furnish the Lender with Hocumentation in-the 'mapser and the time
reasonably specified by the Lender identifying the prepayment as being in cconection with the
sale of the Property. :

The Lender will use all of my prepayments  to reduce the amount. of principal that 1 owe under
. the Note. If I make a partial prepayment, there” will be no changes} in the due dates of my

monthly payments unless the Lender agrees .in wrttmg to those changés.,

- The Lender’s failttre-to cotlect a prepayment penalty at the time a_prepayment -is received shall
- not be deemed a waiver of such-penalty and any such penalty shall be’payable upon demand.

[

SECURITY INSTRUMENT RIDER (PREPAYMENT PENALTY) ' . Rev. 3-99
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By signing below, 1 accept and agree to the terms and covenants contalned in this Secunty Instrumcnt
Rider.

"bmmwmaw) .

(Seal) - ; {

ra Sel) (Seal)
' . -Borrower . ot Y , -Borrower
o (Seal) (Seal)
Rerrower - ‘ S -Borrower
STATE OF ILLINOIS - County ss' V8 ;

On. thls aé?( day of W"GL’ aﬂ),t

NORRIS H. FLANAGIN, BARBARA M. F
g.nd known to'me to be the individual(s)’ described’ in'and #ho excc.ucd hg
. duly acknowledged to me that’ - executed the same, '

beforc me personally came
to me known
fo}egoing instrument, and

1
- '
"Notary Public-
- .
SECURITY " INSTRUMENT RIDER (PREPAYME‘NT PENALTY) . L Rev. 3-99
Document Systems, lnc.'{800) 649-1362 Page 2 of 2° ’
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