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DEFINTI‘IONS

" Words used'in multhle sections of this document are defmed below an¢_ other words are defined in Sections 3,

11, 13, 18, 20 and 21, Certain rules rcgardmg the usage of words used m iz document are also provided in

~ Section 16

o
‘;“T R

(A) "Securlty Instrument” means this document, Wthh is dated APRIL 05, 200& , together with

~all Rx(_l_t_ars 0 _thls document.
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DOC ID # 000056201147075
(B) "Borrower" is ) , : 7
HERMAN V BARRIQS, AND MARIA E BARRIOS, HUSBAND AND WIFE AS JOINT
TENANTS

|
Borrower is the mortgagor. under this Security Instrument. |
(C) "MERS" is-Mortgage Electronic Registration Syslcms Inc. MERS is a separaw corporation that is acting
solely as a nominee for Lender and Lender’s successors and ‘assigns. MERS is:the mortgagee under this
Security Instrument. MERS is organized and exlsung under the laws of Delaware, and has an address and
telephone rumter of P.O. Box 2026, Flint, MI 48501- -2026, tel::(888) 679-MERS.
‘(D) "Lender" s ‘
AMERICA'S WHCLESALE- LENDER
Lenderisa A CCPPURATION
organized and existing vtider the laws of  NEW YORK

Lender’s address is
4500 Park Granada, Lalabasas, CA 91302 .
(E)-"Note" means the promissorv.rsie signed by Borrower and dated APRIL 05, 2002 . The

Note states that Borrower owes Lenider

EIGHTY THOUSAND and 00/100

Dollars (U.S. $ 80,000.00 } plus mtcrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full ot iaer than MAY 01,. 2017 .

(F) "Property" means the property-that is deac nbcd below’ under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Noig, [Jll.m anwrest, any prepayment charges and late charges due
under the Nole and all sums due under this Security Instrum ~nt. plus interest.

(H) "Riders" means all Riders to this Security Insu'umem tan are executed by Borrower. The following
Riders are o be exocuted by Borrower [check box as apphcable]

] Adjustable Rate Rlder [x] Condommmm Rider |___J Second Home Rider -
[] Balloon Rider- [ Planned Unit Development Rider [ Jag Tamily Rider
VARider ] Biweekly Payment Rider [ Otierts; [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local stamtes, res, ma:ions, ordinances
and administrative rules and orders (that have the effect of law) as well as all apphcable \in2l, ran-appealable
- judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmers and other . .
- charges that are imposed on Borrower or the Property by a condominium association, homeowners £sscciation
or similar organization, - ! '
(K} "Electronic Funds Transfer" means any. transfer of funds, other lhan a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, pomt-of sale transfers; automated teller machine transactions,
transfers initiated by telephone, wire wransfers, and automaled clearinghouse transfers.
(L) "Escrow Items" means those items that are descrlbed in Section 3.
(M) "Miscellaneous Proceeds” means any compensauon settlement, award of damages, or proceeds paid by
»any third party (other than insurance proceeds paid/under the coverages described in Section 5) for: (i)

e BB
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DOC 1D # 000056201147075

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property. L '

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan. ) _ . | ,

(0) "Periodic Payment” means the regularly:scheduled:amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part' 3500), as they might be amended from time to time, or

any -additional or successor legislation or regulation |lhat governs the. same subject matter. As used in this

'Secun'ty Instrument, "RESPA" refers to all requirerqcnts and restrictions that are imposed in regard to a
"federally clated mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan” under

RESPA. ;

(Q) "Successor ir interest of Borrower" means any. party that has taken title to the Property, whether or not
that party has assunes Borrower’s obligations under th;e Note and/or this Security Instrument.

TRANSFER OF RIGHTS iN THE PROPERTY | | ,
‘This Security Instrument cavares o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i%). the performancei of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower-does hereby mortgage, grant and
convey to MERS (solely as nominee fcr Leader and Le%n,der’s suiccessors and assigns) and to the successors and
assigns of MERS, the following described property located in the

COUNTY L ' of COOK

. [Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A"™ ATTACHED HERETO AND MAPE A PART HEREOF.

Parcel ID Number: 07303020021021 ‘ which currenty h-s the address of
7604 BRISTOL LANE, HANOVER PARK | ,
_ ‘ ' [Strect/City]
Ilinois 60103 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on. the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Insirument. All of the foregoing is referred to in this Security Instrument as the

- "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by

Borrower in this Security Instrument, but, if necessar§ to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the ﬁght 1o exercise any or all of those interests, including,

mmm:_mi_g
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. DOC ID # 000056201147075
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
" including, but not limited to, releasing and canceling lhi’s Security Instrument.
BORROWER COVENANTS that Borrower is la\;vfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey. the Property ‘and that the Property is unencumbered, except for
encumbrances of record. . Borrower. warrants aﬁd:wil} defend :generally the title to the Property against all
- claims and demands, subject to any encumbrances of record. ,
" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to c::onstitule a uniform security instrament covering real

property.

- UNIFOR*] COVENANTS. Borrower and Lender covenant and agree as follows:

. . 1, Payment of Principal, Interest, Escrow Items, Prepayment Charges; and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late <horpes due under the Note. Borro“frer shall.also pay funds for Escrow Items pursuant to
Section 3. Payments dus v:ider the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other instrim:nt received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any,or all subsequent payments due under the Note and this
Security Instrument be made in ¢ne'oxinore of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, freasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. ) R

' Payments are deemed received by Lender »vbin réceived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender

_may retum any payment or partial payment if the pay’ nent or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial play‘ncm insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the
future, but Lender is not obligated t apply such payments 22 the time such payments are accepted. If each

- Periodic Payment is applied as of its scheduled due date, then Lerder need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borroweri makes payzient to-bring the Loan current. If Borrower

~ does not do so within a reasonable period of time, I}Jender shall eithcr apply such funds or return them to
~ Borrower. If not applied eatlier, such funds will be applied to the outstandi:is; principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might havé:pow or in the future against

Lender shall relieve Borrower from making payments due under the Note and iz’ Security Instrument or

performing the covenants and agreements secured by th:m Security Instrument. 7

- 2. Application of Paymients or Proceeds. Except as otherwise described in this Se<uon 2, all payments
accepted and applied by Lender shall be applied in m:é:,foHoWing order of priority: (a) interis due under the

Note; (b) liripcipal due under the Note; (¢} amounts Que under Section 3. Such payments sn2l he applied o

each Periodic Payment in the order in which it became [due. Any remaining amounts shall be appticd tirst o late
charges, second to any other amounts due under this' Security Instrument, and then to reduce th principal
balance of the Note. -

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a

. sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.

“To the extent that any excess exists after the paymenﬁ is applied to the full payment of one or more Periodic

- Payments, such excess may be applied to any ‘late charges due. Voluntary prepayments shall be applied first to
-any prepayment charges and then as described in the Note.

i Intiais: Agé
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the

* Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

' 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for. (a)
taxes and assessments and other. items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b).leasehold payments oir ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section|S; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items." At origination or at any time during
the term of th~ Loan, Lender may require that Cqmmﬁr‘}ity Association Dues, Fees, and Assessments, if any, be
escrowed by Berrower, and such dues, fees and asses_sxPems shall be an Escrow Item. Borrower shall promptly
furnish to Lender 2\l notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for

Escrow’ Items ualcse Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waivé Rarrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only ¢ %i-writing. In the event of suc::h_ waiver, Borrower shall pay directly, when and where
payable, the amounts due fr inv Escrow Items for which payment of Funds has been waived by Lender and, if

Lender requires, shall furnisn to ]ender receipts evidencing such payment within such time period as Lender

may require. Borrower’s obligator. iz make such paygnem.s and to provide receipts shall for all purposes be
deemed to be a covenant and agreemeni-contained mT this Sépuﬂty Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Bo:rower is obligated to pay Escrow Iiems directly, pursuant 0 a waiver,

“and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9-

and pay such amount and Borrower shall ter ke obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to ény or all Escrow Items at any- time by a notice given in
accordance with Section 15 and, upon such revocati 91;1, Dorrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

“ Lender may, at any time, collect and hold Funds l!l'l an amount (a) sufficient to permit Lender to apply the
Funds at the time specified. under RESPA, and (b) not to exeie(’ the maximum-amount 2 lender can require
under RESPA: Lender shall estimate the amount of Funds due on' the basis of current data and reasonable
estimates of expenditures-of future Escrow Items or othfcrwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insur:d by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution ‘whose deposits are 0 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latet than the time specified under
RESPA. Lender shall not charge Borrower for ho]diné and applying the Funds, % iurlly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
- interest to be paid on the Funds, Lender shall not be r'faquired to pay Borrower any intercst o; zamings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the rmds, Lender
shall give to Borrower, without charge, an annual accm“mﬁng of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account «; Rorrower
for the excess furids in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA; but in no more than 12 monthly
- payments. If there is a deficiency of Funds held in éscrow, as defined under RESPA, Lender shall notify

Borrower as required by RESPA, and Borrower sha}l pay to I_,ender? the amount necessary to make up the
deficiéncy in accordance with RESPA, but in no more than 12 monthly payments.
. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
- Borrower any Funds held by Lender. |

Initials: MEE
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. 4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumient, leasehold payments or
ground rents on the Property, if any, and Community hssociaﬁon Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shhll pay them in the manner provided in Section 3.

Borrower shall promptly discharge any. lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procéed'mgs which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secur2s from the holder of the lien an agreem;ent satisfactory 10 Lender subordinating the lien to this
Security Inctrument. If Lender determines that any part, of the Property is subject to a lien which can attain
priority. over thie Security Instrument, Lender may give Borrower a.notice identifying the lien, Within 10

“days .of the date-on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth-abovs-in this Section 4, L N
Lender may requireBorrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ir connection with this Loan. ] '
5. Property Insurasve. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss Ly Zirc, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes :;md floods, for. which Lender requires insurance. This
insurance shall be maintained in. the amounts (including deductible levels) and for the periods that Lender *
-~ requires. What Lender requires pursuant o, e preceding sentences-can change during the term of the Loan.
The insurance carrier providing the insurzner, shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right”snall ‘ot be exercised unrcasonably'. Lender may require
Borrower to pay, in connection with this Loan, eitner:\(a) a.one-time charge for flood zone determination,
certification and tracking services; or (b) a one-tim sitarge for flood zone determination and certification
‘services and subsequent charges each time remappings o similar changes occur which reasonably might
- affect such determination or certification. Borrower! shall @50 be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in-Cranection with the review of any flood zone
determination resulting from an abjection by Borrower. : _
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is undér-no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover f.¢ader, but might or might not
protéct Borrower, Borrower's cquity in the Property, or the contents of the Prepraiy, against any risk, hazard
or liability and might provide greater or lesser! coverage than was previously. in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantlc.:ceed the cost of
insurance that Borrower could have obtained. Any éxnounts disbursed by Lender unde:. this Section 5 shall
become additional debt of Borrower secured by this Secunty Instrumeént. These amounts shial’ osar interest at
the Note rate from the date of disburscment and shall be payable, with such interest, upon notice frum Lender
to Borrower requiesting payment. f o .

: All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall -include a|standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall proertly give to Lender all receipts of paid premiums and
.‘renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 0, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

. Initials: \ ﬁ
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the tunderlymg insurance was required by Lender, shall be
applied to restoration or repair of the. Property, if’ ithe restoration or repair is economically feasible and

Lender’s security is not lessened. During, such.repair and restoration period, Lender shall have the right to
hold such insitrance proceeds until Lender has had anl opportunity to inspect such Property to ensure the work
~ has been completed to Lender’s satisfaction, provrded that such inspection. shall be undertaken promptly.
'Lender may disburse proceeds for the repairs and restorauon in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any interest or
‘ earmngs an.sch proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
- paid out of tie msurance proceeds and shall be.the sole obligation of Borrower. If the restoration or repair is
. not economtca!h foasible.or Lender’s security: would be-lessened, the.insurance proceeds shall be applied to
the sums securcd-%v-this Security Instrument, whether or not then.due, with the excess, if any, paid to
Borrower, Such insuizneé proceeds shall be applied i m the order provrded for in Section 2.
'If Borrower abandcils the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Boriower does not respond wtthtn 30 days to a notice from Lender that the insurance
carrier has offered to settle a claiza, hen Lender rrtay negotiate and settle the claim. The 30-day period will
_ begin when the notice is given. In either évent, or if Lender acquires the Property under Section 22 or
_ otherwise, Borrower hereby assigis 11 Lender (a) Borrower’s rights o any insurance proceeds in an amount
" not to exceed the amounts unpaid under (ne Note or thts Security Instrument, and (b} any other of Borrower'’s
rights (other than the right to any refund of teamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sucli | 1ghts are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restt re the Property or o pay amounts unpaid under the
Note or this Security Instrument, whether or not then ul o
6. Occupancy. Borrower shall occupy, estabhsh aud-ase the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrume (¢ #nd shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the 4ar: of occupancy, unless Lender otherwise
- agrees in writing, which consent shall not be. unreasonably withineld. or unless extenuating circumstances

exist which are beyond Borrower’s control. l

7. Preservation, Mamtenance and Prolectton of the Property; “uspections. Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate or riiymit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain thé 7 rreperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it i: determined pursuant to
- Section 5 that repair or restoration i$ not economlcally feasible, Borrower shall promptly sepair the Property if
damaged to avoid further deterioration or. damage If insurance or condemnation prociess are paid in
connection with damage to, ‘or the taking of,- the Property, Borrower shall be responsiblc for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disovrse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the wvork is
completed. If the insurance or condemnation proceeds are not sufficient 0 repatr or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.
, " Lender or its agent may make reasonable entnes upon and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inte:rior inspection specifying such reasonable cause.

Initiale; M EB
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‘8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,

Borrower or any persons Or entities acting at the drrecuon of Borrower or with Borrower’s knowledge or

consent gave materially false, misleading, or maccurate information or statements to Lender (or failed to

provide Lender with material information) in connecnon with.the Loan. Material representations include, but

are not limited to, representaﬂons eoncemmg Borrower s occupancy of the Property as Borrower’s principal
residence.

9. Protectron of Lender’s Interest in the Property and Rights Under this Security Instrument. If

(a) Borrower fails to perform the covenants and agreernents contained in this Security Instrument, (b) there is

a legal proceeding that might significantly affect Lender s interest in the Property and/or rights under this

Security Instrument (such as a proceeding in bamcruptcy, probate, -for condemnation or forfeiture, for

* enforcemént_f a Lien which may -attain priority over this Security Instrument or to enforce laws or

regulations), Or {c) Borrower has abandoned the Properly then Lender may do and pay for whatever is
reasonable or'aypoopriate to protect Lender’s mterest in.the Property and rights under this Security .

. Instrument, inclidiny -protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly Lender's andons can include, but are nol limited to: (a) paying any sums secured by a lien which
has. priority over this Securi’y Instrument; (b} appeanng in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Tioperty and/or nghts under this Security Instrument, including its secured position
in a bankruptcy proceeding. Scrucivg the Property mcludes. but is not limited to, entering the Property to
make repairs, change locks, repiace or-board up doors and windows, drain water from pipes, eliminate
building or other code violations ot dangerous condmons and have utilities turned on or off. Although
Lender may take action under this Sectiyn 3. Lender does not have to do so and is not under any duty or

_obligation to do so. It is agreed that Lendcr i404rS N0 liability for not taking any or all actions authorized
under this Séction 9.’ ‘

‘Any amounts disbursed by Lender under lhs Sixction 9 shall ‘become additional debt of Borrower
secured by this Security Instrument. These amouma shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mterest, " po'r notice from Lender to Borrower requesting
payment,

If this Secunty Instrument is on a leasehold, Borrower shali ramply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property the leasehold and‘ume fee title shall not merge unless Lender
agrees to the merger in writing.

'10. Mortgage Insurance. If Lender required Mortgage Insurance acondition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Inswanes-ir effect. If, for any reason,
the Mortgage Insurance coverage required-by Lender ceases! 'to be available fro'u tie mortgage insurer that
previously provided such insurance and Borrower ]was reqmred to make separetcly designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the _premiums required w obtain coverage
substantmlly equivalent 1o the Mortgage Insurance prevrously in effect, at a cost substantizl'v equivalent to
the cost to Borrower of the Mortgage Insurance prevrously in effect, from an alternate ‘morgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender. the' amount of the separately desrgnated payments that were due when th¢ 1wsurance
coverage ceased to be in effect: Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall'be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provrded by an insurer selected by Lender again becomes
avallable is obtained, and Lender requires separately desrgnated payments toward the premiums for Mortgage

l

b
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage: Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for- Morigage Insurance ends in accordance with any written agreement
between Borrower -and Lender providing for. such tcr:minatiorlr or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s opligation}q pay interest at the rate provided in the Note.
Mortgage Insurance reimburses:Lender.(or any entity the}t‘purchases the-Note) for certain-losses it may

incur if Borrower does not repay the Loan as agreed. Borrowcf is not a:party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
. enter into agreements with other parties that share or rbodify ﬂi‘cir risk, or reduce losses. These agreements are
- on terms-and sonditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. Tne<e agreements may require the mongége insurer to make payments using any source of funds
that the morigags iasurer may have available (which may include funds' obtained from Mortgage Insurance

premiums). , C .

As a result of tiase zgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilicee of any of the foregoing, :may receive (directly or indirectly) amounts that derive
from (or might be characicrized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the m.ortgage insurer’s risk, or reducing losses. If such-agreement provides that an
affiliate of Lender takes a share of tho-insurer’s. risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often termud "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

- Mortgage Insurance, or any other terms of e Loan. Siich agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ard they will not entitle Borrower to any refund.

(b) Any such agreements will not affect tk ,e'; rizhts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to refuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance termiﬂhted avtomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tire of such cancellation or termination.

‘11. Assignment of Miscellaneous Proceeds;f Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. o : .

If the Property is damaged, such Miscellz_meous1Proceeds shall be arpiad to restoration or repair of the

. Property, if the restoration or repair is economically, feasible and Lender’s-security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Zviscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beea sompleted to Lender’s

 satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of 'progrcss payments as the work is vomypleisd. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misceliarcous Proceeds,

Lender shall not be required to pay Borrower any int;erest or earnings on such Miscellaneous Froceds. If the

restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscel'aneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

excess, if any, paid to Borrower. Such Misi:ellanéoufs Proceeds shall be applied in the order provided for in

Section 2. T :

.In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Sécurity}lnstmment, whether or not then due, with the excess, if
any, paid to Borrower. '

@- A(IL)0010)  CHL (10/00) Page 9of 15 ‘ H@maou 1/01




Y

-t UNOFFICIAL COPY |

- .
. A i
‘ -
L .
- v
i oo
¥ v k
o ) i
£ Al !. L3 LEEEY
.
‘ '
.
.
v
- .
- —
i >
f el .
! N i . .
-
b . - .
! X
o R
- ! Wi . .
»
2,
.. .
P
| .
.
- ) )
t - . :
1 -
o
. T
: .
. i ‘
o
P e
. . )
- + )
¥
" T . . .
. 2
P ,
'
4 s .
]
! -
;
*
'
H
n
E
4
N
! i
'
. ' ‘
i o
! w
‘ o
Y .
!ﬂ
3
PR
1s
l iy
- ‘7'
4
’ L




B

UNOFFICIAL COP Yossssts

DOC ID # 000056201147075

In the event of a partial taking, destruction, or loss in value of ‘the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Secunty Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amoum of the Miscellaneous Proceeds multiplied. by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property: unmedrately before the partial-taking,
destruction, or loss in value. Any balance shall be paid to Borrower. ‘

" In the event of a partial taking, destruction, orlloss in value of the Property in which the fair market
value of the Property immediately- before the pamal taking, destruction, or loss in value is less than the
~ amount o1 th2 sums secured immediately -before the partial taking, destruction, or loss in value, unless
" Borrower and ) ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums

" secured by this Scearity Instrument whether or not the sums ar¢ then due.

: If the Propéity is-abandoned:by Borrower, or- if, after notice by Lender to Borrower that the Opposing
Party (as defined in e mext sentence) offers to make an award.to settle a claim for damages, Borrower fails
to respond to Lender withir: 30 days after the daie the notice is given, Lender is authorized to collect and

apply the Miscellaneous Pruceeds either to restorauon or repair of the Property or to the sums secured by this

Security Instrument, whether ¢t r.o* ihen due., "Opposmg Party" means the third party that owes Borrower

- Miscellaneous Proceeds or the paity against whom Borrower hasa rrght of action in regard to Mlscellaneous

. Proceeds.

' Lender s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Inst umenL Borrower can;cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by cavsing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiware of the Property or other material impairment of
Lender’s interest in the Property or rights under this Secutity Jnstrument. The proceeds of any award or claim
for damages that are attributable to the unparrmenl of Lenue siinterest in the Property are hereby assigned
and shall be paid to Lender. !

All Miscellaneous Proceeds that are not applred to restoratic. o_r renair of the Property shall be applied
‘in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a V¥ »iver. Exiension of the time for
payment or modification of amortization of the sums secured by this Secur*y nstrument granted by Lender
-~ to Borrower or any Successor in Interest of Borrower shall not operate 0 releas e habrhty of Borrower or

any Successors in Interest of Borrower. Lender shall not be required to commencs ioceedings against any
“Successor in Interest of Borrower or to refuse to. extend time for payment or otherwise «nudify amortization
of the sums secured by this Security Instrument by reason of any demand made by the oriz vl Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from. third persons, entities o Successors in
"Interest of Borrower or in amounts less than the amoum then due, shall not be a waiver of or preclade the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-51gns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co~s1gner s interest in the Property under the terms of this
Security Instrument, (b) is not personally obligated to pay. the sums sécured by this Security Instrument; and
(c). agrees that Lender and any other Borrower lcan agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secumy Instrument or the Note without the co-signer’s

consent,
Initials: M EE’
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s

_ obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of

Borrower's rights and benefits under this Secmit‘y Instrument. Borrower shall not be released from

. Borrower’s obligations and Liability..under. ﬂ]isLSecumy Instrument unless Lender agrees to such release in

writing. The covenants and agreements.of.this ‘Security. Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge: Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this

‘Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In

regard to any other fees, the absence of express authérity in this Security Instrument to charge a specific fee
to Borrowvez <hall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exprzssiy prohibited by this Security Instrument or by Applicable Law. :

If the Loan1s-subject to a law.which sets maxil'fnum'loan charges, and that law is finally.intcrpreted so
that the interest-Gr ather loan chargés collected or to be collected in connection with the Loan exceed the

permitted limits, then: '(3>eny such loan charge shall be reduced by the:amount necessary to reduce the charge

'to the permitted limit; ard (b) any sums already collected from Borrower which exceeded permitted Limits
‘will be refunded to Borrgwer. Lender may choose toimake this refund by reducing the principal owed under

the Note or by making a direct rayinent 10 Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment witheui any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Botrowr’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of ac'ior. Borrowé'r might have arising out of such overcharge.

" 15. Notices. All notices given by Borihweror Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conue ction with this Security Instrument ‘shall be deemed to have
been given to Borrower when mailed by first-cla simail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one borover shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The noune address shall be the Property Address unless
Borrower has designated a substitute notice address by notice)to Lender. Borrower shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a :oredure for reporting Borrower’s change of
address, then Borrower shall only report a change of address thezugh that specified procedure. There may be
only one designated notice address under this Security Instrument at aiy or.e.time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s wddsess stated herein unless Lender
has designated another address by notice to Borrowef. Any notice in connectivr: with this Security Instrument
shail not be deemed to have been given to Lender until actually received by Lera . If any notice required by

- this Security Instrument is also required under Applicable Law, the Applicable Law roquirement will satisfy

the corresponding requirement under this Security Instrument. -
_ 16. Governing Law; Severability; Rules of Construction. This Security Instrumcnt se2ll be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights nu ‘obligations
contained in this Security. Instrurhent are subject 0 any requirements and limitations of Appucable Law.
Applicable Law, might explicitly or implicitly allow ‘t‘he‘patﬁps to agree by contract or it might be sil.nt, but
such silénce shall not be construed as a prohibitim} againsty agreement by contract. In the event that any
provision or clause of this Security Instrament or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, - '

‘As used in this Sécurity Instrument: (3) words of the masculine gender shall mean and include

“corresponding neuter words or words of the femin:_ine gender; (b) .words in the singular shall mean and

include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. ' - S B
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17. Borrower’s Copy. Borrower shall be g:ven one copy of the Note and of this Security Instrument.

.18, Transfer of the Property or a Benef’ cial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bencﬁcnal interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow

agreement, the intent of which is the-transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Propérty or any. Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment mrfull of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender, if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

" provide 2'pariod of not less than 30 days.from the datc the notice is given in accordance with Section 15
w1th1n which Borrower must pay all sums secured by, this Security Instrument. If Borrower fails (o pay these
_ sums’prior to thz oxpiration of this pcnod Lcndcrfmay invoke any rcmedles permitted by this Security
Instrument withcat further notice or'demand on Borrowcr
19. Borrowerz Pight to- Reinstate After. Acceleratmn If Borrower meets certain conditions,
Borrower shall have the right to have enforcément Ofl this Security Instrument discontinued at any time prior
to thé earliest of: (a) five days before sale of the Property pursuant to Section 22-of this Security Instrument;
- (b) such other period as Applicablz Yaw might spemfy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this-Security Instrument. Those conditions are that Borrower: (a) pays
. Lender-all sums which then would bc du¢ under I.hlS Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any sther covenants or agreements; (c) pays all expenses incurred in
enforcmg this Security Insu-ument, inclucing, -but |not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees inf urred for the purpose of prolecnng Lender’s interest in the
- Property and rights under this Security Instrumen.,'an:l (d) takes such action as Lender may reasonably
. tequire to° assure that Lender’s interest in the Prope iy, and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by t.lus Scrarity Instrument, shall continue unchanged unless
as otherwise prov1ded under Applicable Eaw. Lender may reoute that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecies ry Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cash:er s check, piovided any such check is drawn upon an
institution' whose deposits are insured by a federal agency, instrumentality ‘or entity; or {d) Electronic Funds
" Transfer. Upon reinstatement by Borrower, this Security Instrument an< sbligations secured hereby shall
remain fully effective as if no acceleration had occurred However, this righi %o «Cirstate shall not apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Nptlce of Grievance. The Note Cr a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior uctice to Borrower.
A sale might result in a change in the entity (known' as the "Loan Servicer") that collecis Perisdic Payments
due under the Note and this Security Instrument and performs other mortgage loan serviciuy obligations
under the Note, this Security Instrument, and Apphcable Law. There also might be one or mor: changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrov/cr will be
given written notice of the change which will state’ the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

- notice of transfer of servicing, If the Note is sold and \thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan serv1cmg obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Noté purchaser,
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Neither Borrower nor Lender may commengce, join, or be joined o any. judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owned by reason of,
this Security Instrument, until such Borrower.or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If applicable Law provides a time
period which must-elapse before certain action can be taken, that time period will be deemed-to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity o cure given to Borrower pursuant

to Section 22 and the notice of acceleration given 10 Borrower pursuant to Section 18 shall be decmed to

satisfy the nntice and opportunity to take corrective action provisions of this Section 20.

21, /tlazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances dziwed as toxic or hazardous substances, polluiants, or wasies by Environmental Law and the
following substar.ces: gasoline, kerosene, other. flammable or toxic petroleum products, toxic pesticides and

herbicides, volatite owrlvents, mateﬂals'containingfasbestos or formaldehyde, and radioactive materials; )

"Environmental Law " niezns federal laws and laws of the jurisdiction where the Property is located that relate
t0 health, safety or envirormental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removai action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause. ~oviribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause of per=it the presence, use, disposal,’ storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,

.nor allow anyone else to do, anything ¢fe.ting the ‘Property (a) that is in violation of any Environmental

Law, (b) which creates an Environmental Corlition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that a¢ versely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or fwraje on;the Property of small quantities of Hazardous
Substances that are generally recognized t0- be apprul;fnw- 1o normal residential uses and to maintenance of

. the Property (including, but not limited to, hazardous Subsizces in consumer products).

Borrower shall promptly give Lender written ncfnice ot.{a) apy investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or priviie party involving the Property and any
Hazardous Substance or Environmental Law v::‘fl which. Bofower. has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, reaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Boricwer learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or sther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tave all necessary remedial
actions in accordance with Environmerital Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. ' )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folicws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration yo/lowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

 the default; (b) the action required to cure the dgi‘ault; (c) a date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notiFe may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initials: i ’G{é
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
 option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in.pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence, i
23. Release. Upon payment of all sums.secured by this: Security. Instrument, Lender shall release this .
Security, Instrument, Borrower shall pay any recordation. costs. Lender may charge Borrower a fee - for
" releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. '
24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights unez aud by virtue of the Illinois homestead exemption laws.

. 25, Plarément of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance ;overage required by Borrower's agreement with lender, Lender may purchase insurance at
Borrower’s experse '0.protect Lender’s interésts in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s wra2r:sts..The coverage that Lendef.purchases may fiot pay any claim that Borrower makes
or any claim that is wzae against Borrower-in connection with collateral. Borrower may later cancel any
insurance purchased by Lerder, but-only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If.Lender purchases insurance for the
collateral, Borrower will be rcsponsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insyrance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The sasts of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own : ' o

~ BY SIGNING BELOW, Borrower accepls and agrees io the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrovzer and recorded with it.

%J/WW .?A/é WW (Seal)

HERMAN V BARRIOS -Borrower

Witnesses:

%(Md g ‘%Mﬂ/ (Seal)

MARIA E BARRIOS -Borrower

/. (Seal)

-Borrower

(Seal)

-Borrower

@ -SAIL oo CHL(10/00) Page 14l 15 Form 3014 1/01
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and state by certify that

 lerman V-barrios ¥ Maria € farries

3

personally k;lown to me to be: the same person(s) whose name(s) subscrilSéd to the foregoing instrument,
gppeqred be ore me r.h1§ day in person, and acknowledged that he/she/they signed and delivered the said
instrumer. as his/her/their free and voluntary act, for the uses and purpbses therein set forth,

Given 1:i0er my hand and official seal, this | 5 day of ,430 Yl A OO;w :

. 3-vo¢vugooaoooo»ooowouooévo~  ‘ . Lﬂ - L@W
"OFFICIAL SEAL" Notary Public 14 ..
CARRIE L. SIPIERA

Notary Public, State of lilinois

My Commisglon Expires 2/8/03 |
.0_90@600000000000gogooooqo_g
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THIS CONDOMINIUM RIDER is made this FIFTH day of APRIL, 2002 , and
is incorporated into and shall be deemed-to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the ."Security Instrumem") of the same date | | g1ven by the undersigned (the "Borrower") to secure
Borrower’s Nnte to
AMERICA'S b HOLESALE LENDER
(the "Lender").of the same date and covering the Property described in the Security Instrument and located at:
7604 BRISTO. _ANE, HANOVER PARK, IL 60103..

X [Propeny Address]

The Property includes a un's in, together with an undivided interest in the common elements of, a condominium
project known as:

HANOVER SOUARE CONDOMITGIUM ' .
IName of Condommlum Project]

(the "Condominium Pro_]ect") If the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to (oreperty for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest it the C)wners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to m., vovenants and agreements made in the Security

: -Inelrument Borrower and Lender further covenant and agree as follows:

" A; Condominium Obligations. Borrower shall pericim all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "COl’lStltl]uP. Documents” are the: (i) Declaration or any
other document which creates the Condominium PrOJect. (i) by-lzws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompt]y pay, when due, all dues (ind ‘.seessments imposed pursuant to the
Constituent Documents. 1

B, Property Insurance. So long as the Owners Assocnauon mamtams W r'enerally accepted insurance
carrier, 'a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts.(including deducuble levéls), for the pen(\dv and against loss by fire,
hazards included within the term "extended coverage"‘ and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires msurance, then: (i) Lender waives the provicion in Section 3
for the Periodic Payment to Lender of the yearly premmm installments for property insurance on.ihe Property
and (ii) Borrower’s obligation under Section 5 0 mamtam property insurance coverage on the Property is
deemed satisfied to the éxtent that the required coverage is provided by the Owners Association policy .

‘What Lender requires as a condition of this walver can change during the term of the loan,

Borrower shall give Lender prompt notice of any. lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property msurance proceeds in lieu of restoration or repair following a loss

“to the Property, whether to the unit or to common elements any proceeds payable o Borrower are hereby
. assigned and shall be paid to Lender for application to. the sums secured by the Security Instrument, whether or
- not then due, with the excess, if any, paid to Borrower.

Initials: MEB’
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C. Public Liability Insurance.- Borrower: shall take such* actions'as may be reasonable to insure that the
Owners Association maintains a public liability msurance pohcy acceptable. in form, amount, and extent of
coverageto Lender.

D, Condemnation. The proceeds of any;award- or clalm for damages, direct or consequential, payable to
Borrower i/ cornection with any condemnation.or other taking of all or any part of the Property, whether of the
unit or of the common clements, or for any conveyance in lieu of condemnation; are hereby assigned and shall be
paid to Lender. Sveh proceeds. shall be apphcd by Lender. to lhe sums secured by the Security-Instrument as
provided in Sectiow 11.

E.: Lender’s. Pric Consent. Borrower shall not, except after notice to. Lender- and. with Lender’s :prior
written consent, either partitior. or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, excspi for abandonment or tcrmmauon required by law in the case of substantial
destruction by fire or other casualf; «x in the case of| 4 taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Consttuent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional managemen: and assumpuon of self-management of the Owners Association; or
(iv) any action which would have the effect of :endermg the public hablhty insurance coverage maintained by the
Owners Association unacceptable to Lender.

" F. Remedies. If Borrower does not pay con lommlum dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under ¢ us paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Zender agree to other terms of payment, these amounts

. shall bear interest from the date of disbursement at the Noic <ate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terme. and provisions contained in this

. Condominium Rider.

W’M /é AT (Seal)
HERMAN V BARRIOS . - Borrower
MWEW /. (Seal)
MARIA E BARRIOS - Borrower

. (Seal)

- Borrower

(Seal)

- Borrower

@@@ -8R (0008).01 CHL (09/01) Page 30f 3 Form 3140 1/01
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UNIT C AND.G‘ARAGE C IN BUILDING 4 IN HANOVER SQUARE CONDOMINIUM, AS DELINEATED ON

. A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT5IN HANOVER HIGHLANDS UNIT IO A SUBDIVISION OF. THE SOUTHWEST FRACTIONAL % OF
SECTION 30, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY ILLINOIS.

’WHICH SURVEY IS ATTACHED AS EXHIBIT “C” TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 21916568; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY,
ILLINOIS. - |
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