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DEFINITIONS 5| ﬁﬂi B

Words used in multiple sections of this Zozument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Ceitzn rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Febryary 14. 2002 .
together with all Riders to this document. ~

(B) "Borrower” is _EVELYN W ALLEN , (Q(dot0 a

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Washington Mutual Bank, FA, a federal association .
Lender is & Bank organized ard existing under the laws
of United States of America . “Lenider's address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 14.-2002
The Note states that Borrower owes Lender one Hundred Eighty-Seven Thousaad, # ix
Byndred & 00/100 )

Dollars (U.S. 187,600.00 ) plus interest. Borrower has promised to pay this debt in
regular Periedic Payments and to pay the debt in full not later than March 1, 2032 .
(€) "Property” maans the property that is described below under the heading "Transfer of Rights
in the Property.”

{F) "Loan" means the debt avidenced by the Note, pius interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be exacuted by Borrower [check box as applicable):

ixi Adjustable Rate Rider [ ] Condominium Rider [x] 1-4 Family Rider
Graduated Payment Rider [ Planned Unit Davslopment Rider [] Biweekly Payment Rider
(] Ballaon Rider [] Rate improvement Rider . ] second Home Rider

] Otharis) |specifyl

{H) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicable fira!, non-appeslable judicial opinions.

(1) *Community, Association Dues, Fees, and Assessments” means all duss, fees, assessments
and other cheiges that are imposed on Borrower or the Property by a condominium association,
homeowners as2ogiation or similar organization.

(J) “Electronic Fund- Transfer” means any wransfer of funds, other than a transaction originated
by check, draft, or :ini'2r_paper instrument, which is initiated through an electronic terminal,
telephonic instrument, cor.puJter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or cred’2an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller macning transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transrers.

(K) "Escrow ltems™ means those iters tiat are described in Section 3.

(L) "Miscellaneous Proceeds” mearc- 23V compensation, settlement, award of damages, or
proceeds, whether by way of judgmen:, settlement or otherwise, paid by any third party {other
than insurance proceeds paid under the covaruges described in Section B) for: (i) damage to, or
destruction of, the Property; (ii) condemnatior or ather taking of all or any part of the Property;
{ii) conveyance in lieu of condemnation: or {iv) misrepresentations of, or omigsions as to, the
value gnd/or condition of the Property.

{M) "Mortgage Insurance”™ means insurance proteciiis Lender against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment” means the regularly scheduled amouit due for {i) principal and interest
under the Nota, plus (ii) any amounts under Section 3 of this Sacurity Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its impiementing regulation, Regulation X (24 C.F.R. Part 350}, us they might be amended
from time to time, or any additional or successor legislation of reguieiion that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers ‘o 4ll requirements and
restrictions that are imposed in regard to a "federally related mortgage loar.” evan if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

{P) "Successor In Interest of Borrower™ means any party that has taken title t~ ihe Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or *niz Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lander: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i} the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, lilinois:

THE EAST HALF OF LOT 17 IN BLOCK 7 IN KETTLESTRING'S ADDITION TO HARLEM,

BEING A SUBDIVISION OF THE NORTHERN PART OF THE NORTHWEST QUARTER OF SECTION

7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

’Pn) - 671 - 11o-00 o~

which currently has the address of_1125 FRIE '
[Strast]

QA PARK , IHinois 60304 ("Property Address"):
[Cry) {Zip Code]

TOGETHER w/iTH all the improvements now or hereafter eracted on the property, and all
sasements, appurtenairas;and fixtures now or hereafter a part of the property. All replacements
and additions shali also ke overed by this Security Instrument, All of the foregoing is referred to
in this Security Instrumeni as tha "Property.”

BORROWER COVENANTGS thar Borrower is lawfully seised of the estate heraby conveyed
gnd has the right to grant and convey tha Property and that the Property is unencumbered, except
for ancumbrances of record. Borrower rvarrants and will defend generally the title to the Property
against all claims and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines. uniform covenants for national use and
non-uniform covenants with limited variations 2y jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepeyment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Nota. Barroiver shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Noiz znd this Security Instrument
shall be made in U.S. currency. However, if any check or other instrumient received by Lender as
payment under the Note or this Security Instrument is returned to Leades unpaid, Lender may
require that any or all subsequent payments due under the Note and this 3ecurity Instrument be
made in one of more of the following forms, as selected by Lender: {a} cash; {t)) money ordar; {¢)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an ingtitution whose deposits are insured by a federal agency, instmurantality, or
sntity: or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received &t the location designatad in the
Note or at such other location as may be designatad by Lender in accordance with the natice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments ere insufficient to bring the Loan current. Lender may accept any payment ofr
partial payment insufficient to bring the Loan cusrant, without waiver of any rights hereunder or
prejudice to its rights to refuse such peyment or partial payments in the future, but Lender is not
obligated to epply such payments at the time such payments are accepted. if each Periodic
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'7321%' 0201} Page 3 of 16




Feb-14-02  12:36pm  From-WASHINGTON MUTUAL +8009955375 T-256 P.021/053 F-684

UNOFFICIAL COPY

03-22B0-006759318-6

Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. i Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements sacured by this Security Instrument.

2. Application of Payments or Praceeds. Excapt as otherwise described in this Section 2,
all payments accepted and applied by Lender shell be applied in the following order of priority: (a)
interest due vnder the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such paymants shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amnounts shall be applied first to late charges, second to any other amounts due
under this Secu:ity Instrument, and then to reduce the principsl balance of the Note.

If Lender réciives a payment from Borrower for a dalinquent Periodic Payment which
includes @ sufficient awount ta pay any late charge due, the payment may be applied to the
delinquent payment and the fate charge. #f more than one Periodic Payment is outstanding, Lender
may apply any payment recnivad from Borrower to the repayment of the Periodic Payments if, and
+0 the extent that, esch paymept-can be paid in full. To the extent that any excess exists after the
payment is applied to the full payrient of one or more Periodic Payments, such excess may be
applied to any late charges due. Volrmary prepayments shall be applied first to any prepayment
charges and then as described in the Note,

Any application of payments, insurance pracesds, or Miscellaneous Proceeds to principal
dus under the Note shall not extend or fospone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower snall pay to Lender on the day Periodic Payments are
due under tha Note, until the Note is paid in full, a sum {the "Funds") to provide for payment ot
amounts due for: (a) taxes and assessments and olhe: itens which can attain priority over this
Security instrument as a lien or encumbrance of the Plorarty; {b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and al! insurance required by Lender under
Section 5: and (d) Mortgage Insurance premiums, if any, «r 4nv sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiuiis in Accordance with the provisions
of Section 10. These items are called "Escrow items.” At originatior. or at any time during the
term of the Loan, Lender may require that Community Asscciation Uies; Fees, and Assessments,
if any, be escrowed by Borrower, and such duss, feas and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be pz4.under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Boirower’s obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s clligation to pay 10
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only e ir writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the aracunts due
for any Escrow Items for which payment of Funds hes been waived by lender anc, i lLender
requiras, shall furnish to Lender receipts evidencing such payment within such time Leried as
Lender may require. Borrower’s obligation to make such payments and to provide receipts snall
for all purposes be deamed to be a cavenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. if Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any ot all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b} not to exceed the maximum
amount 8 lender can require under RESPA, Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Homa Loan Bank. Lender ghall apply the Funds to pay the Escrow ltems
no later the« the time specified under RESPA. Lender shall not charge Borrowsr for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow |tems, uniess
Lender pays Boriuwer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless &ii ugreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender sraii, not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender-cuiv.agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowar. without charge, an annual accounting of the Funds as required by
RESPA.

if there is @ surplus Of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined lundsr RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to LeiaRr the amount nscessary 10 make up the shortage in
accordance with RESPA, but in no more ¢char) twelve monthly payments. If there is a deficiancy of
Funds held in escrow, as defined under {F3FA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender tie amnunt necessary to make up the deficiency in
accordance with RESPA, but in no more than twulve mnonthly payments.

Upon payment in full of all sums secures by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender:

4, Charges; Liena. Borrower shall pay all taves assessments, charges, fines, and
impositions attributable to the Property which can attain pacrity over this Security Instrument,
leasehold payments or ground rents on the Property, i eny,and Community Association Dues,
Fees, and Assessments, If any. To the extent that these items a'e Eicrow ltems, Borrower shall
pay them In the mannar provided in Section 3.

Borrower shall promptly discharge any lien which has priority Gve. this Security Instrument
unless borrower: {a) agrees in writing 10 the payment of the obligatior: sscured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b}
contests the lien in good faith by, or defends against enforcement of the lien'in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while thuse proceedings
are pending, but only until such proceedings are concluded; or {c} sacures from tresiider of the
lien an agreement satisfactory to Lender subordinating the fien to this Security Ingirisment. It
Lender determines thet any part of the Property is subject t0 & lien which can attain piicrity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 Gavs of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions seat forth above in this Section 4.

Lender may require Borrower to pay a ona-time charge for a roal estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
lovels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. ‘The insurance carrier providing the insurance
shall be chosan by Borrower subject to Lender's right to disapprove Borrower’s choice, which
right sheli not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (@) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might atfect
such deternsnasion or certification, Borrower shalil also be responsible for the payment of any fees
imposed by thy Federal Emergency Management Agency in connection with the review of any
flood zone determination resuiting from an objection by Borrower.

¥ Borrowe: fhils to maintain any of the coverages described above, Lender may obtain
insurance coverage, . bender's option and Borrower’s expense. Lender is under no obligation to
purchase any perticular..yps or amount of coverage. lLender may purchase such insurance from
or through any company ‘ac:entable to Lender including, without limitation, an affiliate of Lender,
and Borrowsr acknowledges anr agrees that Lender’s affiliate may receive consideration for such
purchase. Thergfore, such covarng: ahall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, orthe contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insu ance coverage so obtainad might significantly exceed the
cost of insurance that Borrower could have of teined. Any amounts disbursed by Lender under this
Saction 5 shall become additional debt of Boiower secured by this Security instrument. These
amounts shall bear interest at the Note rate from i date of digsbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender anc_ reaswals of such polices shall be subject to
Lender's right to disapprove such policies, shall inctude a standard mortgage clause, and shall
name Lender as mortgages and/or as an sdditional loss paye:. Lender shall have the right to hold
the policies and renewat certificates. If Lander requires, Borruwer shall promptly give to Lender all
receipts of paid premiums and renewal notices. |f Borrower obtains any form of msurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lende: 22 mortgagee and/or as an
additional loss payee.

Borrower. hereby absolutely and irrevocably assigns to Lender all of Aorrower’s right, title
and interest in nd to all proceeds from any insurance policy {whether or nut tha insurance palicy
was required by Lender) that are due, paid or payable with respect to eny damage to such
property, regardless of whether the insurance policy is established before, on or (ifter the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all uf cerrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby walves. to the
full extent sllowed by law, all of Borrower's rights to receive any and all of such iisurance
proceads.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a}) any and all claims, present and futura, known or unknown, absolute or
contingent, (b) any and all causes of action, (¢) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwiss), (d} any and all funds sought against or
from any party of parties whosoever, and (e} any and ail funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoaver,
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including but not limited to, land subsidence, landslide, windstorm, sarthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver 1o Lender, and/ar upon
notice from Lender shall request any insurance agency or company that has issued any Insurance
policy to execute and dsliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econiomically feasible and Lender’s security is not lessened. During such repair and
restoration perind, Lender shall have the right to hold such insurance proceeds until Lender has
had an opporcuricy to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, previdad that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the rezeis and restoration in a singla payment or in a series of progress payments as
the work is completed. Lnliess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurrince proceeds, Lender shall not be required to pay Borrower any interast
or earnings on such proueeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of
Borrower. |f the restorstion or rapair is not economically feasible or Lender's seeurity would be
lassened, the insurance proceeds shull be applied to the sums secured by this Sacurity
instrument, whether or not then due, yvnh the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order pruviaed for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower de2s not respond within 30 days 1o a notice from
Lender that the insurance carrier has offered t¢ seitie a claim, then Lender may negotiate and
settie the claim. The 30-day period will begin whin the notice is given. In gither event, or if
Lender acquires the Property under Section 22 or otnurwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not 10 excesd the amounts unpaid
under the Note or this Security Instrument, and (b} any oths r/f Borrower's rights {other than the
right to any refund of unearned premiums paid by Borrower} under all insurance policies covering
the Praperty, insofar as such rights are applicable to the covergge ¢f the Property. Lender may
use the insurance proceeds either to repair of restore the Property o7 14 oay amounts unpaid under
the Note or this Security Instrument, whather or not then dua.

6. Occupancy. Borrower shall occupy, establish, and use the’ Property as Borrowet’s
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which conseit thall not be
unreasonably withheld, or unless extenuating circumsiances exist which are beycrd derrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrawe: shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allove the
Property to deteriorate of commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order 1o prevent
the Property from detariorating or decraasing in value due to its condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnstion proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposss. Lender may disburse proceeds for the repairs and restoration in a
single paymant or in a series of progress payments as the work ia completad. If the insurance of
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall pive Borrower notice at the time of or prior to such an interior inspection specifying
such reasoniabls cause. Lender does not make any warranty or representation regarding, and
assumeas no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in @@ny way on any inspection{s} by or for Lender or its agent. Borrower shall be
solely responsible fo! determining that the work is done in a good, thorough, efficient end
workmanlike manner 'ri.#ccordance with all applicable laws.

Borrower shall () #ppear in and defend any action or proceeding purporting to affect the
security hereof, the Propurty or the rights or powers of Lander: [b) et Lender’s option, assign to
Lender, to the extent of Lender’z interest, any claims, demands, or causes of action of any kind,
and any award, court judgement; r. proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower-iaw has or may hereafter acquire arising out of or relating
to any interest in the acquisition or cwnership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising ou'. of or relating to any interest in the acquisition or
ownership of the Property may include (i} &y such injury or demage to the Property including
without limit injury or damage to any structure or wmprovement gituatad theraon, (i} or any claim
or cause of action in favor of Borrower which arisas out of the transaction financed in whele or in
part by the making of the loan secured hereby, (i) ury claim or cause of action in favor of
Borrower (except for bodily injury) which arises as @ result of any negligent or improper
construction, installation or repair of the Property inciuzirg without limit, any surface or
subsurface therecf, or of any building or structure thereor: ¢/ (iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any damage to or otherwise relating to
the Property or any interest therein. Lender may apply, use or rolease such monies so received
by it in the same manner as provided in Paragraph b for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, duvi=g the Loan application
process, Borrower or any persons_or ‘entities acting at the direction ‘=% Borrower or with
Borrower’s knowiedge or consent gave materially false, misleading, or inavculate information or
statements to Lender {or failed to provide Lender with material information) in cunnection with the
Loan. Material reprasentations include, but are not limited to, repressntations 'concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security laeument.
If (a) Borrower falls to perform the covenants and agreements contained in this ‘Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in che
Property andfor rights under this Security Instrument (such a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
faes to protect its interest in the Property and/or rights under this Security instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agresd that Lender incurg
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thia Section 9 shall become additional debt of
Borrower sesured by this Security Instrument. These amounts shall bear interest at the Note rate
from the catc-of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrowar ruguasting payment.

If this Sazurity Instrument is on a leasehold, Borrower shali comply with all the provisions
of the lease. If Borr2v:ar acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrr2s to the merger in writing.

10. Mortgege Ingurince. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall niy the pramiums required to maintain the Mortgage [nsurance in effect.
if, for any reason, the Mortgige Insurance coverage required by Lender ceases to be available
from the mortgage insurer that praviously provided such insurance and Borrower was required to
make separately designated paymerits ‘oward the premiums for Mortgage Insurance, Borrower
shall pay tha premiums required to-ohidin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost cubstantially equivalent to the cost to Borrower of the
Morigage Insurance previously in effect, frein an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage [nsurance caversae is not available, Borrower shall continue 10
pay to Lender the amount of the separatsly (lesignated payments that were due when the
insurance coverage ceased to be in effect. Lender wiii zccept, use and retaln these payments as a
non-refundable loss reserve in liew of Mortgage ‘nsurance. Such loss raserve shall be
non-refundable, nowithstanding the fact that the Loan is Jivimately paid in full, and Lender shail
not be required to pay Borrower any interest or earnings ca such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance c>verags (in the amount and for the
period that Lender requires) provided by an insurer selected by Lerder again becomes available, is
obtained, and Lender requires separately designated payments toward ine premiums for Mortgage
Insurance. if Lender required Mortgage Insurance as a condition of makingj the Loan and Borrower
was required to make separately designated payments toward the qreiniums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage insurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Sectizii (O affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the Note} 1cr cartain
josses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party (v ihe
Mortgege Insurance.

Mortgage insurers evaluate their total risk on il such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory 10 the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer 10 make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance pramiums},

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receiva (directly or
indirectly} amounts that derive from (or might be charactarized as) a portion of Borrower's
payments for Mortgage Insurance, In exchange for shering or modifying the mortgage insurer’s
risk, or reducing losses. If such agresment provides thet an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums peid to the insurer, the arrangement is
often termed "captive rainsuranca,” Further:

{a} Any such agreements will nat affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terme of the Loan. Such agreements will not increase the
amount Borriwayr will owe for Mortgage insurance, and they will not entitte Borrower to any
refund.

{h) Any ruch agreements will not affect the rights Borrower has - if any - with respect to
the Mortgege Insurzave under the Homeowners Protaction Act of 1998 or any other law. These
rights may include e right to receive certain disclosures. to request and obtain canceliation of
the Mortgage Insuranca. i have the Mortgage Insurance terminated sutomatically, and/or to
recelve a refund of any Nor.gage Insurance premiums that were uneamed at the time of such
cancellation or termination.

11. Assignment of Misce'.enaous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hareby assigned to and sheli be pad to Lender.

If the Property is damaged, such [Aiscellaneous Proceeds shall be applied to restoration of
repair of the Property, if the restoration 4r iepair is economically feasible and Lender’s security is
not lessened. During such repair and restoratian periad, Lender shall have the right to hold such
Miscellaneous Proceads until Lender has had_<n-opportunity to inspect such Property to ensure
the work has been completed to Lender's sacisfesztion, provided that such inspection shall be
undertaken promptly. Lender may pay for the repuirs and rastoration in a singie disbursement or
in a series of progress payments as ths work is compieted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on auch Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnirge an such Miscellaneous Proceeds. If
the rastoration or repair is not economically feasible or Lenuri’s security would be lessened, the
Miscellaneous Proceeds shell be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Niscelaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vauc of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secuity ingtrument, whather
or not then due, with the excess, if any, paid to Borrowaer.

In the event of a partial taking, destruction, or loss in value of the Propurty in which the
fair market valua of the Property immediately before the partial taking, destruction, or lo3s in valug
is egual to or greater than the amount of the sums secured by this Securivy” I7afzument
immediately before the partial taking, destruction, or loss in vaiue, unless Borrower and Lender
otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {(a) the total amoum of
the sums secured immadiately before the partial teking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the pertial taking, destruction, or logs in
value. Any balance shal! be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partiel taking, destruction, or loss in value is
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lass than the amount of the sums secured immediately before the partial taking, destruction, or
loss In value, unlass Borrower and Lender otherwise agree in writing, the Miscellansous Proceads
shall be applied to the sums securad by this Security Instrument whather or not the sums are then
dua.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is autherized to collect and apply the Miscellaneous Procesds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrorver shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Leraar’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument, Borrower can cure
such a default (nd, if accelaration has occurred, reinstate as provided in Section 19, by causing
the action or prozeeding to be dismissed with a ruling that, in Lendsr's judgement, precludes
forfeiture of the Propirs, or other material impairment of Lender’s interest in the Praperty or rights
under this Security Instneinent. The proceeds of any award or claim for damages that are
attributable to the impairme-of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property
shall be applied in the order provided tor in Section 2,

12. Borrower Not Released; Forbeorance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except s ~therwise provided hersin or by agreement in writing
signed by Borrower, or any Successor in intarust to Borrower and Lender. Extension of the tima
for payment or modilication of amortizetion of the sums secured by this Security Instrument
granted by Lender to Borrowar or any Successor ir Interest of Borrowsr shall not operate to
rolease the liability of Borrower or any Successor-ir interest of Borrower. lLender shall not be
required to commence procesdings against any Succoseur in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortizavizn ¢f the sums secured by this Security
Instrument by reason of any demand made by the original Bor:ower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any rchi or remedy including, without
limitation, Lender’s acceptance of payments from third persons, eruties or Successars in Interest
of Borrower or in amounts less than the amount then due, shall nol be « waiver of or preciude the
exercise of any right or remedy. No waiver by Lendar of any right undesr this Sacurity Instrumant
shall be effective uniess in writing. Waiver by Lender of any right grantsd «0 Lender under this
Security Instrument or of any provision of this Security Instrument as't) any transaction or
occurrence shall not be deemed & waiver as to any future transaction or pccurrznce.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouna, Borrower
covenants and agreas that Borrower’s obligations and liability shall be joint and sevars) 'iowever,
any Borrower who co-signs this Security Instrument but does not execute the Hote (a
"co-signer™): {a) is co-signing this Security Instrument only to mortgage, grant and cocnvey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) s 0ot
personally cbligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower can agree 10 extand, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consant.

Subject to the provisions of Saection 18, any Successor in Interest of Borrower who'
assumas Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lander agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and bensfit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fess, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower. In regard to any other fees, the absence of express
authority in */uc Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition un_the charging of such fes. Lender may not charge fees that are expressly
prohibited by inio Cecurity Instrument or by Applicable Law.

if the Loar i3 subject to a law which sets maximum loan charges, and that law is finally
interpreted so that * interest or other loan charges collected or to be collected in connaction
with the Loan exceed *he permitted limits, then: (a) any such loan charge shail be reduced by the
amount necessary to redvée the charge to the permitted limit; and (b) any sums already collected
from Borrower which excezded permitted limits will be refunded to Borrower. Lender may choose
1o make this refund by reducing the arincipal owed under the Note or by making a direct payment
to Borrower. If a refund raduces princingl, the reduction will be treated as & partial prepayment
without any prepayment charge (whathe: or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any rauh refund made by direct payment to Borrower will
constitute a waiver of any right of action Gedrewer might have arising out of such overchargs.

15. Notices. All notices given by Eurrower or Lender in connection with this Security
Instrument must be in writing. Any natice to Burrow-ar in connection with this Security Instrument
shall be deemed to have been given to Borrower \vher, mailed by first class mail or when actually
delivered to Borrower's notice address if sent by otrar means. Notice to any one Borrower shall
constituta notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower hus designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lendei ~r 3orrower’'s change of address. If
Lender specifies a procedure for reporting Borrower’s change.o.-address, then Borrower shall only
report @ change of address through that specified procedurs. There may be only one designated
notice address under this Security Instrumant at any one time. Any otice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated Y.erein unless Lender has
designated another address by notice to Borrower. Any notice in connectiun with this Security
Instrument shall not be deemed to have been given to Lender until actually 1eceived by Lender. If
any notice required by this Security Instrument is also required under Apr licable Law, the
Applicable Law requirement will satisfy the corresponding requirement under thes Security
Iinstrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrumaerit hall be
governed by federal law and the law of the jurisdiction in which the Property is located. Adl rohts
and obligations contained in this Sacurity Instrument aré subject to any requirements oad
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as & prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and
includa corresponding neuter words or words of the feminine gender; (b) words in the singular
shall maan and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in & bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of titde by
Borrower at e future date to a purchaser.

If eirnr any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is put a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s rrior written consent, Lender may require immediate payment in full of ali sums
sacured by this Szcuritv Instrument. However, this option shall not be exercisad by Lender if such
exercige is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a perisZ of not less than 30 days from the date the notice is given in
accordance with Saction 15 wictnin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to p#y these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Jecurity Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstata Z%¢ar Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfoiosirant of this Security Instrument discontinued at any
time prior to the earliest of: (a) fiva days beforr, sale of the Property pursuant to any power of sale
conteinad in this Security Instrument; (b} such o her period as Applicable Law might specify for
the termination of Borrowsr's right to reinstate; or (o) entry of a judgement anforcing this Security
Instrument. Those conditions are that Borrower: (a) seys Lender all sums which then would be
due under this Security Instrument and the Note as if na-ezcaleration had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays elr sxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable 7rurneys’ faes, proparty inspection
and valuation fees, and other fees incurred for the purpose of proiecing Lender’s interest in the
Property and rights under this Saecurity Instrument; and (d) takez-such action as Lender may
raasonably require to assure that Lender’s interest in the Property anc vijghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Saciirity Instrumsnt, shall
continue unchanged. Lender may require that Borrower pay such reinitatemeant sums and
axpensss in one or more of the following forms, as selected by Lender: (&) cash, (b) money order;
{c) certified check, bank check, treasurer's check or cashier’s check, provided any swh check is
drawn upon an institution whose deposits are insured by a federal agency, inswuzieatality or
entity; or {(d) Electronic Funds Transfer. Upon reinstatemsnt by Borrower, this Security Irsmrument
and obligations secured hereby shall remain fully effective as if no acceleration had orcurred.
Howevaer, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Ssarvicer; Notice of Grisvence. The Note or a partial
Interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower, A sale might result in a change in the entity {known as the
"Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrumant
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

[
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a changas of tha Loan Servicer, Barrower will be given written notice of
the change which wiil state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that glleges that the other party has breached any
provision of o7 any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has noufed the other party (with such notice given in compliance with the requirements of
Section 15) o sach alleged breach and afforded the other party hereto a reasonable pariod after
the giving of suci ruiice to take corrective action. If Applicable Law provides a time period which
must elapse before ceciain action can be taken, that tims period will be deemed to be reasonable
for purposes of this perapraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Sestion 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemad to setisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. A= used in this Section 21: (a} "Hazardous Substances” are
those substances defined a&s toxc cr hazardous substances, pollutants, or wastes by
Environmental Law and the following stupstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and nerbicides, volstife solvents, materigis containing
asbestos or formaldehyde, and radioactive nigvrials; (b) "Environmental Law" means faderal laws
and laws of the jurisdiction where the Property-'s located that relate to hesith, safety or
environmental protection; {c) "Environmental Cleanup™ includes any response action, remadial
action, or removal action, as defined in Environmente: Lsw; and (d} an "Environmental Condition”
means & condition that can cause, contribute to, or othe:wiste trigger an Environmental Cieanup.

Borrower shall not cause or permit the presence, vse. disposal, storege, or release of any
Hazerdous Substances, or threaten to release any Hazardour Substances, on or in the Property.
Borrower shall not do, nor allow enyone else to do, anything Zirecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environrnemsl Condition, or (¢} which,
due to the presence, use, or release of a Hazardous Substance, cresies 2 condition that adversely
affects the value of the Property. The preceding two sentences shall ¢ apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substanras that are generally
recognized to be approprigte to normal residential uses and to maintenence-of the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (e} any investigation, (fain), demand,
lawsuit or other action by any governmental or regulatory agency or private party iiv.lving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, eacing,
discharge, release or threat of release of any Hezardous Substance, and {c) any condition ciuzad
by the presence, use, or relesse of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Llender for an
Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Ramedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the defauit: (b) the action required to cure the default; {¢) a date, not less than 30
days from the date the notice ia given to Borrower, by which the default must be curad; and (d}
that failure to cure the default on or before the date specified in the notice may result in
accaleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding
and sale of the Property. Tha natica shall further infarm Borrower of the right to reinstate after
acceleration and the right to bring a court action 1o assert the non-axistence of a default or any
other defense of Borrower to accelergtion and foreclosure. If the default is not cured on or befare
the date speuifad in the notice, Lender at its option may require immediate payment in full of all
sums secured "y this Security Instrument without further demand and may foreclose this Security
Instrument by jwicial proceeding. Lender shall be entitled to collect all expenses mcurred in
pursuing the remadice vrovided In this Section 22, Including, but not limited to, reascnable
attorneys’ fees and cusis of title evidence. If Borrower or any successor in interest to Borrower
files {or has filed againsc Purrower or any successor in Interest to Borrower) e bankruptcy petition
under Titla Il or any succerzur titie of the United States Code which provides for the curing of
prepatition default due on the [¢ote, interest at a tate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment ¢ & sums secured by this Security Instrument, Lender shall
release this Security instrument. Borrows: shall pay any racordation costs, Lender may charge
Borrower a fee for releasing this Secuit; Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Walver of Homestead. In accordance with llinois law, the Borrower hereby release
and weives all rights under and by virtue of the Hi'noiz homestead exemption laws.

BY SIGNING BELOW, Barrower accepts and ayieas to the terms and covenants contained
in this Security Instrument and in any Rider executed by Eoriuwer and recorded with it.
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%iwawedcazwj

EVELYNWALLEN

{Space Below This Lihe For Acknowledgment)

State of lllinois, I)U f (774 ) County ss:

l,\ﬂ,{&m‘uﬁ%/rﬂﬁfa ), , a

Notary Public in and fof said county and ‘siata, do hereby certify that

Cuelyn Lo Allen

personally known to me to be the same person(s) whose name(s) subzeribed, to the foregoing

instrument, appeared bafore me this day in persgn,-and acknowledged tha. . =
signed and delivered the said instrument as ZJVL, free and ‘roli:ntary act, for the

uses and purposes therain set forth. ?ﬂ
)
Given under my hand and official seel, this / é/ day of ubb f,fffp\

My Commission expires: G
“ Lbo ﬁ@%’)

Notary Public

33215 o201 oo Page 16 of 16
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THIS ADJUGTABLE RATE RIDER is made this _14th  day of __ Februaxy, 2002 :
and is incorporuiad into and shall be deemed to amend and supplemsnt the Mortgage, Deed of
Truet, or Securi’y Deed (the "Sacurity Instrument™) of the same date given by the undersigned
(the T"Borrower") ‘¢ secura Borrower's Adjustable Rate Note ({(the "Note") to

washingtcn Mutual Bank, FA (the "Lender") of the same date and
covering the property deacrived in the Security Instrument and located at:

1125 ERIE, OAK PARK, IL £0304
{Property Address)

THIS RIDER CONTAINS PROV(SIUNS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD REZULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT L URIGINALLY BORROWED, BUT NOT MORE
THAN _125% OF THE ORIGINAL AMOLINT (OR $ 234,500.00 ).
MY INTEREST RATE CAN NEVER EXCEEL TH= LIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and foreements made in the Security
Instrument, Borrower and Landar further covenant and agres as follOwa:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaid Principal until the full amount of Friziciral has been paid.
Up until the first day of the calendar month that immediately precedes the {irst payment due date
sat forth in Saction 3 of the Note, | will pay interest at a yearly rate of _ 6.663_ %. Thereafter
until the first Change Date (as defined in Section 4 of the Note} | will pay interest 8%'a vearly rate
of 4,350 %. The interestrata | will pay will thereafter change in accordance wlth Gection 4

of the Note.

Section 4 of the Note providas for changes in the interest rate and monthly payment.up
follows:
32843 {1101} Pege 10f 6
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the ist day of

June, 2002 , and on that day every month thereafter. Each such day

is called & "Change Date”.

(B) Tre lpdex

On sach Cnangs Date, my interest rate will be based on an Index. The "Index" is the
Twelve-Month Average, determined as set forth bslow, of the annual yields on actively traded
United States Truasury Securities edjusted to a constant maturity of one year as publishad by the
Federal Reserve Boird in the Federal Reserve Statistical Release entitled "Selected Interest Rates
{H.18)" (the "MonthlyYizw's"). The Twelve-Month Average is determined by adding together the
Monthly Yields for the mortiecently avsilable twelve months and dividing by 12,

The most recent Index figuie available as of the date 15 days before each Change Date is
called the "Current index".

if the Index is no longer availakie, the Note Holder will choose a new index which is based
upon comparabfe information. The 1lnte-Yolder wilt give me notice of this choice.

{C) interest Rate Change

Before each Change Date, the Note Huluer will calculate my new interest rate by adding
~T . percentage points _2 _9pg %
("Margin™) to Current Index. The Note Holder wifl then round the result of this addition to the
nearest ona thousandth of ona percentage point (C:0531%). Subject to the limits stated in Section
4(D) below, this rounded amount wifl be my new inicirat rate until the next Change Date. In the
event a new Index is selected, pursuant to paragraph 4i%) ¢ new Margin will be determined. The
new Margin will be the difference between the average of 20z nid Index for the most recent three
year peried which ends on the last date the Index was avaial/lz plus the Margin on the last date
the old Index was available and the average of the new Index for the most recent three year
period which ends en that date {(or if not available for such three y=sr rariod, for such time as it is
avzilable). The difference will be rounded ta the next higher 1/8 of 14..

{D} Interest Rate Limit

My interest rate will never be greater than _12_359 % ("Cap”), exc:pt that following any
sale or transfer of the property which secures repayment of this Note after tha first interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 peicentage points
greater than the interest rate in effect at the time of such sale or transfer.

{E) Payment Change Dates

Effective every year commencing April 1, 2003 . and on thie same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determire the

32843 (11-01) Page 2 of 6
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate In effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and | will make payments in the new amount until the next Payment Change Date unless
my paymen.s =ra changed earlier under Section 4(H) of the Note.

{F) Monthl’; Pavment Limitations

Unless Section 4/H) and 4{l} below apply, the emount of my new monthly payment, beginning
with a Payment C*ange Date, will be limited to 7 1/2% more or less than the amount | have baen
paying. This payment ccp-applies only to the Principal Payment and dees not apply to any ascrow
payments Lender may requiie under the Security [ngtrument.

(@) Changes In My Unoe'2 Principal Due to Negative Amortization ar Accelerated Amortization

Since my payment amoun’ changes less frequently than the interest rate and since the
monthly payment is subject to wnu payment limitations described in Saction 4(F), my monthly
payment could be less or greater thar. the amount of the interest portion of the manthly payment
that would be sufficient to repay the unnsid Principal | owe at the monthly payment date in full on
the maturity dete in substantially equal pryments. For each month that the monthly payment is
less than the interest portion, the Nota Holder il subtract the monthly payment from the amount
of the interest portion and will add the differerce to my unpaid Principel, and interest will accrue
on the amount of this difference at the current irterast rate. For sach month that the monthly
payment Is greater than the interest portion, the Neie, Holder will apply the excess towesrds a
Principal reduction of the Note.

(H} Limit on My Unpsid Principal; Increased Monthly Puv:rent

My unpaid Principal can never exceed a maximum amou.i oqual to _125% _ of the principal
amount original borrowed. In the event my unpaid Principsl-would otherwise excead that

limitation, | will begin paying a new monthly payment vt the next Payment Change

Date notwithstanding the 7 1/2% snnual payment increase limitaticn. The new monthly payment
will be an amount which would be sufficient to repay my then unpid principal in full on the
maturity date at my interest rate in effect the menth prior to the payment fue data in substantially
equal payments.

(1) Required Full Monthly Payment

Onthe FIFTH anniversary of the dus date of the first monthly peyment, an¢' on that same
day every _ FIFTH __ Yyear thereafter, the monthly payment will be adjusted without rej=:d to the
payment cap limitation in Section 4(F).

{J} Notica of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of Ty

32843 (11-01) Page 3ot 5
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monthly payment before the effective date of any change. The notice will include information
required by lew to be given me and also the title and telephone number of a person who will
answer any guestions | may have regarding the notice.

(K) Fallure to Make Adjustments

If for «ny reason Note Holder fails to make an adjustment to the interest rate or paymant
amount as dezoribed in this Note, regardless of eny notice requirement, | agree that Note Molder
may, upen disovery of such failure, then make the adjustment as if they had been made on time.
| also agree not <0 hold Note Holder responsible for any damages to me which may result from
Note Holder’s failuri th make the adjustmaent and to let the Note Holder, at its option, apply any
axcess monies which bingv have peid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE FrOPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Ir.s>ument is amended to read as follows:
Transfer of the Property or s-Ganeficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” muans any legal or beneficial interest in the Property, including,
but not limited to, those beneficiel interests transferred in a bond for deed, contract for
dead, installment sales contract or gscrew agreement , the intent of which is the transfer of
title by Borrower at a future date to « purchaser. If all or any part of the Property or any
interest in the Property is sold or transfar'ed for if a bensficial interest in Borrower is sold
or transferred and Borrower is not a nawral person) without Lender’'s prior written
consent, Lender may requirs immediate paymearin full of all sums secured by this Security
Instrument. Howaever, this option shall not be vxnrrised by Lender if exercise is prohibited
by Applicable Law. Lender aiso shall not exercise ‘this wption if; (a) Borrower causes to be
submittad to Lender information required by Lender t¢ eve'uate the intended transferes as if
& new Joan were being mede to the transferee; (bj Lenrci reasonably determines that
Lendar’s security will not be impaired by the loan assumpt.on ard that the risk of & breach
of any covenant or agreement in this Security Agreement or cinar obligations related to the
Note or other loan document is acceptable to Lender, {d)-f7surning party executes
Assumption Agreement scceptable to lLender at its sole choice  nd discretion, which
Agreement may include an increase to Cap as set forth below ard (d) psyment of
Assumption Fee if requested by Lender,

To the extent permitted by Applicable Law, Lender may charge a resconsal= fee as a
condition to Lender's consent to the Ipan assumption, and Lender may jac.3zse the
maximum interest rate limit to the higher of the Cap or b percentage points greate: %an the
intersst rate in effect at the time of the transfer. Lender may also reguire the transfeev to
sign an assumption agreement that is acceptable to Lender and that obligates the

32843 (1101} Page 4 of 5
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transferes to keep all the promises and agreements made in the Note and in this Sacurity
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a writtan assumption agreement with transferee
and formally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice t:4ll provide a period of not less then 30 days from the date the notice is given in
accordarice-with Section 15 within which Borrower must pay all sums sscured by this
Security Ineiriment. If Borrower fails to pay these sums prior to the expiration of this
period, Lerdsr may invoke any remedies permitted by this Security [nstrument without
further notlce o Gemand on Borrower,

BY SIGNING BELOW, B.riower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Boriower agrees to exscute any document necessary to reform this
Agreement to eccurately reflect ins terms of the Agreamerit between Borrower and Beneficiary or
if the original Note, Trust Deed or othur document is lost, mutilated or destroyed.

ol L) (0l .

EVELYNUW ALLEN

32843 11-01) Page 5 of &
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THIS 1-4 FAMILY RIDER is made this _ 14th _ day of February, 2002 , and is
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Fleed (the "Security instrument”) of the same date given by the undersigned (the
"Borrower"} 12 sacure Borrower's Note to Washington Mutual Bank, FA
(the "Lender”) 0i the same date and covering the Property described in the Security Instrument
and located at:

1125 ERIE, OAK PARK, TIL 60304

{Property Addressl

1-4 FAMILY COVENANTS.In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lend~r [urther covenant and agree as follows:

A. ADDITIOCNAL PROPERTY SUGIECT TO THE SECURITY INSTRUMENT. In addition to the
Property dascribed in the Security ‘nstrument, the following items now and hereafter attached to
the Property to the extent they are (ix’ures added to the Property description, and shall also
constitute the Property covered by the Sexwity Instrument: building materials, appliances and
goods of every nature whatsoever now or [iereafter located in, on, or used, or intended to be
used in connection with the Property, including, tut not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity -gas, water, air and light, fire prevention and
extinguishing apparatus, security and access contry) apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, bliifs, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor :everings, ali of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrumant. All of the foregoing together wir'i the Property described in
the Security Instrument (or the leasehold estate if the Security Instainent is on a leasehold) are
referred to In this 1-4 Family Rider and the Security Instrument as the "Proprity.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsr shall not seek, agree to or make
a change in the use of the Property or its zoning classifications, untess Lencer has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ror allow any
fien inferior to the Security Instrument to be perfacted against the Property without Lerdsi™s prior
written permission.

986 {02-01) Page 1 of 3
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p. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 10
the other hazards for which insurance is requirad by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCGUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section & corcerning Borrowsr’s occupancy of the Property is delated.

G. ASSICVVENT OF LEASES. Upon Lender's request after defauit, Borrower shall assign 10
Lender all leasss of the Property and all security deposits made in connaction with leases of the
Property. Upon th2 assignment, Lender shall have the right to modify, extend or terminate the
existing leases and 1r execule new leases, in Lender’s soie discretion. As used in this Paragraph
G, the word "lsase” <hi mean "sublease” if the Security instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrowers absolutsly ar< unconditionally assigns end transfers to Lender all the rents and
ravenues ("Rents") of the Proprity, regardlass of to whom the Rents of the Property are payable.
Borrower authorizes Lender or \rasar’s agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents tn lender or Lender's agents. However, Borrower shail
receive the Rents untit (i) Lender hat givan Borrower notice of defauit pursuant to Section 22 of
the Security Instrument and (ii} Lendsr baz given notice to the tenant{s) that the Rents are to be
. paid to Lender or Lender's agent. This azeionment of Rems consitutes an absolute assignment
and not an assignment for additional security oriy.

If Lender gives notice of default to Borrower: {} ull Rents received by Borrower shall be hald
by Borrower as trustea for the benefit of Lender only. to be applied to the sums socured by the
Security Instrument; {il} Lender shall be entitled to crliect and receive ell of the Rents of the
Property, (iiliBorrower egrees that each tenant of the Praparty shall pay all Rents due and unpaid
1o Lender or lender’s agents upon Lander's writien deinund 10 the tenant; (ivlunless applicable
law provides otherwise, ali Rents collected by Lender or Learcr's agents shall be applied first to
the costs of taking control of and managing the Property and r.ollecting the Rents, including, but
nat limited to, attorney’s fees, receiver’s feas, premlunis on raceiver's bonds, repair and
maintenance costs, insurance premiums, taxes, sssessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (vile~der, Lender’'s agents or any
judicially appointed receiver shall be liable to account for oniy those f=ms actually received; and
{vi) Lender shall be entitled to have a receiver appointed to take posseseion of and manage the
Property and collect the Rents. and profits derived from the Property withr+-eny showing as to
the inedequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking con rol of and
managing the Property and of collecting the Rents any funds expended by Leiide” for such
purposes shall bacome indebtedness of Borrower to Lender secured by the Security listrumant
pursuant to Section 9.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Leider, or Lendar's agents ot a judicially appointed receiver, may do so at any time
when a deieuiz nccurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or. remedy of Lender. This assignment of Rents of the Property shall terminate
when all the suris secured by the Security Instrument are paid in full.

{. CROSS-DEFAULT FRCVISION.

Borrower's default or Lresch under any note or agreement in which Lender has an interest shall
be e breach under the SeCuritv Instrument and Lender may invoke any of the remedias permitted
by the Security Instrumeni.

BY SIGNING BELOW, Borrower accerts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

e ot (0Qu0a,

EVELYN WJALLEN
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