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DEFINITIONS

Words used in multiple sections of ‘this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rales regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which 1 dated ~ FEBRUARY 19, 2002
together with all Riders to this document,

(B) "Borrower” i3

SOTERO SALAZAR AS A MARRIED MAN , married <e¢ Posa Salazar,

.55

s

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separaic corpiTaticn that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the matiagee
under this Security Instrament. MERS is organized and cxisting under the laws of Delaware, and Y2e an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Finance America, LLC

*  Lenderisa Limited Lisbility Company
organized and existing under the laws of DELAWARE
Lender's address is 16802 Aston Street, Irvine, CA 92606
(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 19, 2002
The Note statas that Borrower owes Lender
FOUR HUNDRED THIRTY-SIX THOUSAND FIVE HUNDRED AND NO/100 Dollars
(US. $ 436, 500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCH 01, 2032
{F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propenty."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under <i¢ Note, and all sums due under this Security Instcument, plus interest,

(1) "Riuers” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to-x executed by Borrower [check box as applicable):

Adjustabis #zic Rider [_] Condominium Rider [_] Second Home Rider
Balloon Ridex {_] Planncd Uit Development Rider kX 14 Family Rider
VA Rider ] Biweekly Payment Rider kx) Other(s) [specify] Legal Descriprion

L
o}
(D "Applicable Law" means ‘al' coutroiling applicable federal, state and local starues, regulations, %‘A
ordinances and administrative rules and Giders (that have the effect of law) as well as all applicable final, 4e
non-appealable judicial opinions. s
() "Community Association Dues, Fees, ar.d Assessments” means all dues, fees, astessments and other OCA'
charges that are imposed on Borrower or ‘he Property by a condominium association, homeowners
association or similar organization.
(X) “Electronic Funds Transfer” means any wansfe; 07 funds, other than a transaction otiginated by
Check, draft, or similar paper instrument, which is nisiated through an electronic lerminal, telephonic
instrument, computer, Or nagnetic tape $o as to order, indt.t. or authorize a financial institntion 1o debit
or credit an account. Such term includes, but is not limite¢ 1o soint-of-sale {ransfers, automated teller
machine iransactions, transfers initiated by telephone, wise tracters, and avtomated clearinghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 2/
(M) "Miscellaneous Proceeds” means any compensation, settlemenr, awa'd of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages uercrited in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking 6. =0 or any pan of the
Property; (iii} conveyance in liew of condemnation; or (iv) misrepresentations of,” or ‘nmissions as to, the
value and/or condition of the Propeny.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpsyment ‘2, or defauly on,
the Loan.
(0) "Perivdic Payment" means the regularly scheduled amount due for (i) principal and interesi ur.as the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.5.C. Section 2601 et 32q.) and itr
implementing regulation, Regulation X (24 C.F.R. Part 1500), as they might be amended from time 1o
lime, or any addfional or successor legislation or regulation that govems the same subject matter, Ay used
in thig Security Instrument, "RESPA " refers to all requirements and restrictions that arc imposed in regard
t a "fedcrally related mortgage loan” even if the Loan does not qualify as a "federally relaied mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means acy party that hay taken title 10 the Propeny, whether or
notthat party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following described property located in the

GOUNTY [Type of Reconting Jurisdictgon]
of COoK (Name of Recording Jurisdietion]:

LLCAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

TS
/’{7 5
Parcel ID Number:  13-27 -:u/l =027 which currently has the address of
4/% W WRIGHTWOOD (AVE (Street)
4242- CHICAGO (City), Minois 60639 -2023 [Zip Code)
("Property Address*): 4242+W WRIGHIWOOD AVE, CBICAGO, TL 60639-2023

TOGETHER WITH all the improvements now or hereaf¢r #rected on the property, and ali
casements, appuricnances, and fixtures now or hereafier a part of rae property. All replacements and
additions shall also be covered by this Security Instrument. All 67 the friizoing is referred to in this
Security Instrument as the *Propenty.” Borrower understands and agrees fhat MFRS holds only legal title
1o the inferests gramed by Borrower in this Security Instrument, but, if necersamy to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) ha: rie sight: to exercige any
or all of those interests, including, bur not limited to, the right 10 foreclose and s¢ll ‘n= Property; and 10
take any action required of Lender including, bui pot limited 1o, releasing and canceliry this Secusity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estale beceby conveyed wd has
the right 10 morigage, grant and convey the Property and that the Property is unencumbered, eroea for
encumbrances of record. Borrower warrants and wil] defend generally the tide 1o the Propeny agair.. &l
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-unife=p
covenants with limited varietions by jurisdiction 1o constitute a uniform security instrument covering rea,

roperty.
prep UI)N’IIPORM COVENANTS. Borrower and Lender covenant and agree as follows;

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Botrower shall also pay funds for Escrow Items

\& niee: 55
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pursuant te Section 3. Payments due under the Note and this Security Instrusment shall be made jg U.§.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rerumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash: (b) money order; (¢) cerified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Elecrronic Punds Transfer.

Payments are deerned received by Lender when received ai the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section |5,
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1g bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pantial
payments in the future, bur Lender is not obligated to apply such payments a1 the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due daie, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrowey makes payment to bring
the Loan cuent. If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds o2 return them to Borrower. If pot applied earlier, such funds wil] be 3pplied to the outstanding
principal bzlan~c under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now-or'in the future against Lender shall relieve Borrower from making payments due under
the Note and this S0ty Instrument or performing the covenants and ageeenients secured by this Security
Instrument,

2. Application of Yayments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and appiied bv Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b principal <u< under the Note; (c) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Fayme=:.in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sé~ond to any other amounty due under this Security Instrument, and
then 10 reduce the principal balance of the }oyr .

If Lender receives a payment from Borow:r for a detinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the'y ayment may be applied 10 the delinquent payment and

04698638
&

the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received \,'.‘ J
from Borrower to the repayment of the Petiodic Paymexts i, and to the extent that, cach payment can be ‘-’:'_j
paid in full. To the extent that any excess exists afier the Py rent is applied to the full payment of one or Ll
more Periodic Payments, such excess may be applied to any lais clarges due. Voluntary prepayments shall ol j:;
be applied first 10 any prepayment charges and then as described in o~ 1ote. e

Any application of payments, insurance proceeds, or Miscellaness Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, 0! the Periodic Paymens,

3. Funds for Escrow Items. Borrower shall pay to Lender on the guy Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") 1o provide for vavment of amounts due
for: (a) taxes and assessments and other iterns which ean attajn priority over this Sec <ty Instrument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the I'ropivy, if any; (c)
premiums for any and all insurance requited by Lender under Section 5 and (4) Morgage Insurance
premiums, if any, or any sums payabie by Bomower to Lender in lieu of the payment <f Mrteage
Insurance premiums in accordance with the provisions of Section 10. These items aze called AL
lems."™ At origination or at any time during the ierm of the Loan, Lender may require that Comimio'sy
Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees azd
aysessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Secrion. Borrower shall pay Lender the Punds for Escrow Items unless Lender waives
Borrower's obligation 10 pay the Punds for any or all Escrow lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or afl Escrow Iteras a1 any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evideacing such payment within such vime period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bortower is obligated to pay Escrow Items directly, pursuant to a waives, and
Bortower fails to pay thc amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 ¢xceed the maximum amount a Jender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dsta and
reasonable estimates of expenditures of furure Escrow Items ot otherwise in accordance with Applicable
Law.

The Fuiids shall be beld in an institution whose deposits are insured by a federal agency,
instrumentali'y, 1 entity (including Lender, if Lender is an institution whose deposits are so insured) ot in
any Federal Horic J.0an Bank. Lender shall apply the Funds 1o pay the Escrow Ttems no later than the time
specified under RE5P/, Lender shall not charge Bortower for holding and applying the Funds, annually
analyzing the escrow ziceunt, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law rcimits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires intziest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest of carnings on the Fviws. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender riiall give to Borrower, without charge, an annval accounting of the
Funds as required by RESPA.

If there i3 a surplus of Funds held =i zscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance «itr RESPA. If there is 3 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Boirower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortag: in Lecordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid in isctow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal p2y to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in 5o more \bun /2 monthly payments.

Upon payment in full of all sums secured by this Security Irstriment, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Bosrower shall pay all taxes, assessments,  charges, fines, and impositions
auributable to the Property which can attain priority over this Security Instrimcnt, leasehold payments or
ground rents on the Propesty, if any, and Community Association Dues, Fees, and Asezssments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner ywovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuiity @nstrument unless
Borrower: (a) agrecs in writing 1o the payment of the obligation secured by the lien in a ;aanp2: acceptable
10 Lender, but only 5o long as Borrower is performing such agreement; (b) contests the liet: in rood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion spt<ate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procrertings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinzzizg
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lica
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above in this Section 4.

‘ Lender may require Borrower 1o P&y a onc-time charge for a real estare tax venification and/or
reporting service used by Lender ip connection with this Loan,

5- Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limired to, earthquakes and floods, for which Lender Tequires insurance,
This msurance shall be maintsined in the amounts (including deductible Jevels) and for the periods that
Lender requires. What Lender Tequires pursuant to the preceding sentences cag change during the term of

paymeny ov zay fees imposed by the Federal Emergency Management Agency in connection with the
review of auy Ziond zone determination resulting from an objection by Borrower,

If Borrower qai's to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lenaer’s vption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amovt 7 coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Boitower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might pre<ide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the 1 surance coverage so obtained might significantly exceed the cost of
ingurance tha Borrower could have obtdnied. Any amounts disbursed by Lender wnder this Section 5 shajl
become additional debt of Borrower sevured by this Seeurity lnstrument. These amounts shal] bear interest
8t the Note rate from the date of disburseraer, ang shall be Payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender an. renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a s ndard mortgage clause, and shall pame Lender as
mortgagee and/or as an additional losy payee. Lender shal® have the tight to hold the policies and renewal
certificates., If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covrage - not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall irclide a standard mortgage clanse and
shall pame Lender as mongagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompr notice (o the insurance caTier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ard Surrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was 7enuixrd by Lender, shall
be applicd 1o restoration or repair of the Property, if the restoration or repair is ecorviniczily feasible and
Lender's security is niot lessened. During such repair and restoration period, Lender shall Lave the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to-etoure the
work has been complered to Lender's satisfaction, provided that such inspection shall be unie~aken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in‘a series
of progress payments a5 the work is completed. Unless an agreement is made in writing or Applicable law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on sych proceeds. Fees for public adjusters, or other third parties, retaiaed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower. If
the restosation or repalr is not economically feasible or Lender's security would be Jessened, the insyrance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insyrance proceeds shall be applied in the order provided for ig
_Section 2,

If Borrower abandons the Propenty, Lender may file, negotiate and seqrje any available insurance
claim and related marters, If Borrower does not respond within 30 days to a notice from Lender that the

coverage of the Property, Leader may use the insurance proceeds either 1o Tepair or restore the Property or
10 pay amoums unpaid under the Note or (his Security Instrument, whether or not then due,

6. Occupancy. Bomower shall occupy, establish, and use the Propenty 83 Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue 10 occupy the
Property =5 Borrowet's priocipal residence for at least one year afier the dare of oceupancy, unless Lender
otherwise 3grees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances caist which are beyond Borrower’s control.

7. Preseotion, Maintevance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or tipair the Property, allow the Propenty 10 deteriorate or commit wasle on the
Property. Whether o rut Porrower js residing in the Property, Borrower shall maintain the Property in
order o prevent the Proper.y from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section % thar repair or restoration is not econonically feasible, Borrower shall
promptly repair the Property if dinaged 10 avoid further deterioration or damage. If insurance or

to repair or restore the Property, Borrower iz not relievad of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries vpo) and inspections of the Property. 1f it hag
Teasonable cause, Lender may inspect the interior of the impravements on the Property. Lender shail give
Borrower notice at the time of or Prior 10 such an interior inspecrion spacifying such reasonable cause.

8. Borrower's Loan Application, Borrower shal] be in gedavd if, during the Loan application
process, Borrower or any persons or entities acling at the direciion of Parrower or with Bortower’s
knowledge or consent gave materially false, misleading, or inaccurate info ‘mativv or statements to Lender
(or failed tw provide Lender with material information) in comnection vidy the Loan. Material
representations include, but are nor limited to, representations conceming Borrowdi’s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lastrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrume, (4) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or deh:s uader
this Securiry Instrament (such as proceeding in bankruptcy, probate, for condernnation or forfeiiurz, for
enforcement of a lien which Mgy altain priatity over this Security Instrument or to enforce laws ot
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever i
reasonable or appropriate to protect Lender's interest in the Propenty and rights under this Secucity
Instrument, including protecting and/or assessing the value of the Propenty, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1o (2) paying any sums secyred by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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anorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, inciuding
its-secured position in a bankruptcy proceeding, Sccuting the Property includes, but is not limited to,
entering the Propery 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rirmed

actiony authorized under this Section 9,

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the dare of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower Tequesting

ayment,
pay. If this Security Instrument is on a leaschold, Borrower shalt comply with all the provisions of the
lease. If Borrower acquires fee title to the Propenty, the leaschold and the fee title shall nof merge unless
Lender agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortga= Insurance coverage required by Lender ceases to be availsble from the mortgage insucer that
toward the zremiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage subsan’.ally equivalent 10 the Mongage Insurance previously in effect, at a cost substantially
equivalent to the cout 10 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer se'ecixd by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower sial; coztinue to pay w Lender the amount of the separalely designated paymems that
were due when the insurarce roverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundaole loes reserve in liey of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the f2t that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inter<st or earnings on such loss reserve. Lendet can no longer requise loss
feserve payments if Morigage Insuranc: coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Leude: again becomes available, is obtained, and Lender requires
separately designated payments toward (he ysoriums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan s5d Borrower was required 1o make separately designated
payments toward the premiums for Mortgage Insirance Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or 1o provide 2 non-refundable loss reserve, until Lender's
tequirement for Mortgage Insurance ends in accordance =i Jny written agreement berween Borrower and
Lender providing for such termination or until lermination iz roquired by Applicable Law. Nothing in this
Sectiop 10 affects Borrower's obligation 1o Pay interest at the 13%¢ rzavided in the Note.

Mortgage Insurance reimburses Lender (or any entity that prarcliases the Notc) for cerain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrow.r.is not a panty 1o the Monigage

Insurance,
Montgage insurers evaluate their total risk on all sych insurance in foce fiom time to time, and may

enter into agreements with other parties that share or modify their risk, or reduze 'asses. These agreements
are on terms and conditions that are satisfactosy 1o the morigage insurer and the ol party (or parties) 1o
these agreements. These agreements may require the mongage insurer 10 make paymeris using any source
of funds that the mortgage insurer may have available (which may include funds obtained Som Mongage
Insurance premiums).

As a result of these agreements, Lender, agy purchaser of the Note, another insurer, any reinsurer,
any other entiry, or any affiliate of any of the foregoing, may receive (directly or indirectly) ameup:s that
derive from (or might be characterized ag) a portion of Borrower's payments for Morigage Insuranze. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecapim
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of e
premiums paid to the insurer, the arrmgement is often termed "captive relnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreenents will not increase the amount
Borrower will owe for Mortgage Insvrance, and they will not entitle Borvower to any refuad,
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(b) Any such agreements will ot affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
" may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termipated Automaticelly, and/or (o receive g
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture. Alj Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is aged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesseped.
During such repair ang restoration peried, Lender shall have the right 1o hold such Miscellanecous Proceeds
unti! Lender has had an opportunity fo inspect such Property to ensure the work has been completed o
Lender's satisfaction, provided that such Ingpection shal) be undertaken prompily, Lender may pay for the
tepairs and restoration in a single disbursement or in a series of propress payments as the work is
completed. Unless an agreemen i made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 10 pay Borrower any interest or carmings on such
Miscellareons Proceeds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the syme secured by this Security Instrument,
whether ornot hen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the 2027 orovided for in Section 2.

In the evire oF a3 10tal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be apniie” 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to derrower,

In the event of a parti ! king, destruction, or logs in value of the Property in which the fair market
value of the Propeny immediersiy. before the pantial 1aking, destruetion, or loss in valye is equal 1o or
greater than the amount of the zums secured by this Security Instrument immediately before the panial
taking, destruction, or loss in value, tiaivss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall_be reduced by the amoumi of the Miscellaneous Proceeds
multiplied by the following fraction: (2)thr roral amount of the syms secured immediately before (he
partial taking, destruction, or loss in vaive civided by (b) the fair marker value of the Property
immediately before the panial taking, destructior; 5i-loss in value, Any balance shal] be Paid 10 Borrower,

In the event of a panial taking, destruction, or 102s'in value of the Propenty in which the fair marke(
value of the Propeny immediately before the partial aking, destruction, or loss in value is less than the
amount of the sums secured immediarely before the partal 1aking, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanesus Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are sten dvg,

If the Propeny is abandoned by Borrower, or if, afier notice by Lender to Borrower tha; the
Opposing Party (as defined in the next sentence) offers to make an_rward to settle a claim for damages,
Bormower fails 1o respond to0 Lender within 30 days safter the date the notics is Liven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
Sums secured by this Security Instrument, whether or nof then due. "Opposing Pan " means the third party
that owes Borrower Miscellancous Proceeds or the panty against whom Borrower Jas 4 tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wherher eivil or cnminal, 1y begun that, in
Lendec’s judgment, could result in forfeiture of the Property or other material impairment =i {ender’s
interest in the Property or rights under this Security Instrument. Borrower Can cure such a defayl’ and, if

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wajrer, Extension of the time for
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender

Yoo SS
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to Borrower or any Successor in Interest of Borrower shall niot Operate (o release the liability of Borrower
oF any Successors in Interest of Borrower, Leader shall not be required to commence proceedings against

- any Successor in Interest of Borower or to refuse 10 extend time for peyment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearagce by Leder in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounss less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa] Liability; Co-siguers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower's obligations and liability shall be Joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note {2 "co-signer™): (a) is co-signing this

ity Instrument only to mortgage, grant and convey the co-signer’s intercs! in the Property under the

Sukiecy to the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower's ehligations under this Security Insirument in writing, and is approved by Lender, shall obtain
all of Borrow<t'; rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obliz-aens and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covaisa: and agreements of this Security Instrement shall bind (except &3 provided in
Section 20) and bent it r'ic ruccassors and assigns of Lender.

14. Loan Charpes 'L inder may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, ou' 021 limited 1o, altormeys' fees, propeny inspection and valuation fecs.
In regard to any other fees, the ape:nce of express autherity in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibition on the chatging of such fee. Lender may not charge
fees that are expressly prohibited by this-Sezurity Instrument or by Applicable Law,

If the Loan is subject to a faw which ser, Zimum loan charges, and that law js finally interpreted so
that the interest or other loan charges collectod o110 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge’ 1hall be reduced by the amount necessary to reduce (he
charge to the permitted limit: and (b) 2y sums alread: collected from Borrower which exceaded permitted
limits will be refunded to Borrower, Lender may chueze <o make this refupd by reducing the principa)
owed under the Note or by making a direct payment o I irower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withoyt 2Ly prepayment charge (whether or oot a
prepayment charge is provided for under the Note). Borrower's ?ociotance of any such refund made by
direct payment to Borrower will constirute 8 waiver of any right of ict’'or Borrower might have arsing out
of such overcharge.

15. Notices. Al} notices given by Borrower or Lender ig connecticn witk this Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Irdt-ument shall be decmed o
have been given to Borrower when mailed by first class mai) or when actualiy. uelivered to Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute nrizs 1o all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the P unerty Address
unless Borrower has designated a substirute notice address by notice to Lender. Borrower sha!lnromptly
notify Lender of Borrower’s change of address. If Lender $pecifies a procedure for reporting Bor ower's
change of address, then Borrower shal only report a change of address through that specifieq piveedure,

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, AN rights and

* obligations contained in this Security Instrument are subject 1o any requirements and limitations of

given effect without the conflicting provision.

As used in this Security Instryment: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (c) the word "may* gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propenty” mesns any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests ransferred in a bond for deed, contract for deed, insiallmem sales contract or
EsCrow acseoment, the intent of which is the transfer of litle by Borrower at a future dars to 2 purchaser,

5 001 3 natur? person and a beneficial interest in Borrower i sold or wransferred) without Lender's prior
written consen?;, “ender may require immediate payment in fui) of al] sums securcd by this Security
Instrument. However- this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises suir option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lest :jian 30 days from the date the notice |s given in accordance with Section 15
withia which Borrower must pry Ml sums secured by this Security Instrument, If Borrower fails 1o pay
these sums prior (o the expiraiion of this period, Lender may invoke any remedies permitted by this
Security Instrument withour further not:ce oY demand on Borrower.

I9. Borrower'’s Right 1o Rejnstate After Acceleration. If Borrower mests certain coaditions,
Borrower shall have the fight to have eniarcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sal. £1 the Property pursuamt to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinsiate; or (¢} entry of a judgment enforcing s vecurity Instroment. Those conditions are that
Borrower: (a) pays Lender ali sums which then would %= = under (hs Security Instrament and the Note
as if no aceeleration had occurred; (b) cures any default o) any-other covenanty or agreements; (c) pays all
expenses incurred io enforcing this Security Instrument, inclutieg . hut not limited to, reasonable atiorneys'
fees, property inspection and vahuation fees, and other fecs incuire? fiv the purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument: a’d () takes such action as Lender may
Teasonably require to assurc that Lender's interest in the Propaucy apd-cights under this Security
Instrument, and Borrower’s obligation o pay the sums secured by this Security Instrument, shall continus
unchanged ualess as otherwise provided under Applicable Law. Lender may e3uire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, ‘a5 s#lagred by Lender: (a)
cash; (b) money order; (c) cenified check, bank check, treasurer’s check o cashict’s hack, provided any
such check is drawn upon an instirution whose deposits are insured by a federal agenicy, instrumentality or
entity; or (dy Blectronic Fynds Transfer. Upon reinstatement by Borrower, this Security Instriment ang
obligations secured hereby shall remain fully effective as if po acceleration had occurred. However, this
right to reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlezes” in
the Note (together with this Security Instrument) can be sold one or more times without prier notice 1o
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requires in connection with a norice of transfer of servicing. If the Note is sold and thereafier (he Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligarions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender My commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thar arises from the other pany’s actions pursuant to this
Security Instrement or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Botrower or Lender has noified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragtaph. The notice of acceleration and
opportunity 10 cure given to Borrower pursuanr to Section 22 and the notice of acceleration piven to
Borrower jursuant to Section 18 shall be decmed 1o satisfy the notice and opporunity to take corrective
action provisieas of this Section 20.

21. Hazirdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined ar 1oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
foilowing substances: g«faline, kerosene, other flammable or toxic petroleum products, roxic pesticides
and herbicides, volatile so've'its, materials conlaining asbestos or formaldehyde, and radjosctive materials;
(b) "Environmental Law" mcans federal aws and laws of the jurisdiction where the Property is Jocated tha
relate 1o health, safety or environr.eial protection; (c) "Environmental Cleanup™ includes any response
action, remedial action, or removai actloi, as defined in Environmental Law; and (d) an “Buvironmental
Condition” means a condition thar con canse, contribuie 1o, or otheswise trigger an Environmenta)
Cleanup.

Borrower shall not cause or permit the picerce, use, disposal, storage, or release of any Hazardous
Substances, o7 threaten o ralease any Hazardous Substances, on or in the Propeny. Borrower shall not do,
nor allow anyone efse to do, anything affecting the Proventy (a) that is in violation of any Environmenta]
Law, (b) which crestes an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affeciz s value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ra.wi¢ Properry of small quantities of
Hazardous Substances that are generally recognized to be appropriat’ o pormal residential uzes and 1o
maintenance of the Property (including, but not limited to, hazardous substz tces in consumer products).

Borrower shall promptly give Lender written notice of (8) any investigatic <laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involyinp e Property and any
Hazardous Substance or Environmental Law of which Borrower has armal 4 owlcdge, (b) any
Environmental Condition, including but not kimited 10, any spilling, leaking, discharge, relcase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, nse or releae of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i2n¢iifed
by any governmenial or regulatory authority, or any privaie party, that any removal or other remediarion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessory
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmeatal Cleanup.

Y wme SS
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NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bul not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the actlon required fo cure the default; (c) 2 date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right 1o assert jn the
foreclosure proceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all Sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be er:itled to collect all expenses Incurred in pursuing the remedies provided in this Section 22,
includisg, St not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Releasc.Unon payment of a]l sums secured by this Security Instrument, Lender shall release this
Security Instrunieis. Sorrower shall pay any recordsfion costs. Lender may charge Borrower a fee for
releasing this Security-Insuvment, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permatid under Applicable Law.

24, Waiver of Homestead J:, 5 tordance with Nllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the flinsis homestead exemption laws,

25. Placement of Collaternl Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrow(r’s agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interesds in Borrower’s collateral. This insurance may, but need
not, protect Bomower's interests. The Coverage the, Leader purchases may not pay any claim that
Bortower makes or any claim that is made against Boriover in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bu vaf;” after providing Lender with evidence that
Borrower hay obtained insurance as required by Borrower's anu “evder's agreement. If Lender purchases
insurance for the collateral, Borrower will be sesponsible for the coss of that insurance, including interest
and any other charges Lender may impose in connection with the nlacement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs o the ipsurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance msv-he more than the cast of
insurance Borrower may be able 10 obtain oa its own.
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BY SIGNING BELOW, Berrower accepts and agrees fo the terms and covenants contained in this

§ccurity Instroment and in any Rider executed by Borrower and recorded with jt.
Witnesses:

Gl

Saafar -no(r\:iz

/ % /X «f/vm,% (Seal)

ROSA SALAZAR signﬂg s0lelyBomower
for the purpose of waiving any
and all homestead and marital

rights. D
)]
v
4 (Seal) (Seal) &
‘Boauwer ~Borrower ‘__;;
et
T
-
=
(Seal) - (Seal)
Bomowsar -Borrower
(5eal) {Seal)
<Borrower -Bomower
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County ss:
» 2 Notary Public in and for said county and
waive her homestead/marital rights)

Sotero Salazar (and Rosa Salazar signing solely to

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged thar he/she/ igned and delivered the said
instrument as his/her/theg i

Given under my hand

and voluntary act, for the uses and purposes therein set forth,
d official seal, this Q,’h.‘ day of -q.{\ov\_,g_o._“’ D98

My Com:sission Expires: ¢~ SOQU

0«@4& L ddwnewk

Noury Public
a4 2 SV YTV A

§ OFFICIAL SEAL
AMNGELIKA R
NOTAR PUBL ANTONCZYK
MY Cob: N

C, STATE OF iLLiNGIS \*‘
SSION EXPRES:05/30/04 ¢
U i)

VIRV e s v ;
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name:

— <SS 4242-44  SOTERO SALAZAR
> Property Address! 4247 W WRIGHTWOOD AVE 0035660414
Ks CHICAGO, IL 60639-2023 Date:  02/19/02

Property Description:

LOTS 26 AND 30 IN TH SUBDIVISION O LOT 7IN THE ASSBBSOR'S DIVISION OF
TME 5Q'THBAST 1/4 OF THE NOXTHWRST 1/4 OF THE SOUTHBAST 1/4 OF
SBECTICW 77, TOWNSHIP 40 NORTH, RANGE {3 EAST OF mz THRD PRINCTPAL

MEIUDIA.",!” COOK COUNTY, ILLING'S,

LI

|3 T-So- 0T - 3

m 4034 100 VMP MOATGAGE FORMS - (80815317231 8/

LOAN 1D: 0035660414
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Finance America,
“P.0, Box 16637
I_r'vine', Ca 92623-6637

MIN 100052300356604149

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of FEBRUARY |, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument®) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Note to
Finance America, LLC

{the
"Lender”) uf the same date and covering the Property described in the Security knstrement and Jocared at:

/¥2h2' W WRIGHTWOOD AVE, CHICAGO, IL 60639-2023

;SS 42427244 [Praperty Address) @0
% . 2
14 FAMILY COY<NANTS. In addition to the covenants and agreements made in the Security 5
Instrument, Borrower and ender further covenant and agree as follows: :’3

A. ADDITIONAL PROPER1Y SURJECT TO THE SECURITY INSTRUMENT. In addition to ;—5

the Property described in the Security Instrument, the following itcms now or hereafter anached 1o the oy

Property to the extent they are fixtures are adved to the Property description, and shall also constitute the
Propeny covered by the Security Instrument. br.ilding matecials, appliances and goods of every nature
whatsoever now or hereafter located in, on, o 13cd, or intended to be used in connection with the
Property, including, but not limited to, those for fe pirposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevertion and extinguishing apparatus, security and
Bccess control apparatus, plumbing, bath tubs, water ncatirs. water closets, sinks, ranges, sioves,
refrigerators, dishwashers, disposals, washers, dryers, awningssiorm windows, storm doors, screens,
blinds, shades, cuntains and cunain rods, attached mirrors, cabinet:, vareling and atached floor coverings,
all of which, including replacements and additions thereto, shall be dezued to be and remaip a part of the
Property covered by the Security Iustrument. Al of the foregoing together wits. the Propenty described in
the Security Instrument (or the leasehold estate if the Security Instrument is v leaschold) are referred to
in this 1-4 Family Rider and the Security Instrument as the *Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannls Mao/Fraddie Mae UNIFORM INSTRUMENT Initlals: ::", S
Fage 1 of 4 Foim 3170 /01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 o7 make
a change in the usc of the Propenty or its zoning classification, unless Lendar has agreed in writing 1o the

change. Borrower shall comply with all faws, ordinances, regulations and requirements of any
govemmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federa! law, Borrower shall not allow any lien

inferior to the Sceurity Instrument to be perfected against the Property without Lender's prior writien
permission.

D.'RENT LOSS INSURANCE. Borrower ghall maintein insurance against rent loss in addition to
the othet hazaris for which insurance is required by Section 5.

E. "BORRGY C&’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S'QCCUPANCY. Unless Lender and Borrower otherwise agree in wriling,
Section 6 concerning Borruwer's rtcupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Unon Lender's request after default, Borrower shall assign 10
Leader all Ieases of the Property and ai! security deposits made in connaction with leases of the Propeny.
Upon the assignment, Lender shall have thi: right to modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretior. As dsed in this paragraph G, the word “leage” shall mean
"sublease” if the Security Instrument is on a Jeassiicld.

H. ASSIGNMENT OF RENTS; APPOINTMENT GF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and wraisfers to Lender all the rents and revenues
("Rents”) of the Propeny, regardless of 10 whom the Rents ot the Property arc payable. Borzower
authorizes Lender or Lender’s agents to collect the Rents, and agreet that each tepant of the Property shall
pay the Renis 1o Lender or Lender's agents. However, Bomrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant 10 Section 22 of the Security nstrament, and (ii) Lender has
given notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender’s 22+nt. This assignment of
Rents constinnes an absolute assignment and nof an assignruent for additional secariy anly,

If Lender gives notice of default to Borrower: (i) all Rents received by Borross-c ¢hall be held by
Borrower as trusiee for the benefit of Lender only, to be applied to the sums secured 9y the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Prozety; (iii)

)ﬁ\itialu: SS
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid 1o Lendey or Lender's
agents upon Lender’s written demand (o the tenant; (iv) unless applicable law provides otherwisc, all Repts
collected by Lender or Lender's agents shall be applied first to the costs of 1aking control of and managing
the Property and coilecting the Rents, including, but not limited to, attorney’s fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Sccurity Instrument; (v) Lender,
Lender's agems or any judicially appointed receiver shall be liable to account for only those Rents acrally
received; and (vi) Lender shall be entitled to have a receiver appointed to 1ake possession of and mansge
the Proresty and collect the Rents and profils derived from the Property without any showing as to the
inadequacy rithe Property as security.

Jf the Ront of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any fuods expended by Lender for such purposes shall become
indebtedness of Boriuwer to Lender secured by the Security Instrument pursuant (o Section 9.

Borrower represeuts ad warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, an” will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agenic o. a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Proprity hefore or afier giving notice of defauit to Borrower. However,
Lender, or Lender's agents or a judicid!ly #poointed receiver, may do so ar any time when a default occurs.
Any application of Rems shall not cure or-wzive any defauh or invalidate any other right or remedy of
Lender. This assigoment of Rents of the Prop=riy shall terminate when all the sumns secured by the Security
Insirument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's detiult or breach under any note or agreement in
which Lender has an interest shall be a breach under the Sccirite Instrument and Lender may invoke any of
the remedies permitied by the Security Instrament.

)( Initials: _iS_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Pamily Rider.

XM@M (Seal) % /Q&D&% (Seal)
SOTERO SATAZAR

-Borower ROSA SALAZAR -Borrower
(Seal) {Seal)

-Borrower -Borrowey QO
&
D
oo
Ay
‘a
Z . (Seal) (Seal) e
-
-Brower -Bommower -

(Seal) - (Seal)

-Borrower -Borrower
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Finance America,
P.0. Box 16637
Itvine, Ca 92623-6637

MIN 100052300356604149

ADJUSTABLE RATE RIDER

(LYBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of FEBRUARY
Is incorporated into and shall be deemed to amend and sy
to Secure Debt (the "Security Instramemt*
secure Borrower's Note to
Finance America, LLC

, 2002 | and
pplement the Mongage, Deed of Trust, or Deed
} of the same date given by the undersigned (the "Borrower") to

(the "Lende:”) 2 the same date and covering the property described in the Security Instrument and located
at;

YEET W WRIGHIWOOD AVE, CHICACO, IL 60639-2023
/«5 4L42-44 (Propery Address}

THE NOTE CONTAINS, .7AOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND‘THF MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R/.TF. THE BORROWER MUST PAY,

20469898

ADDITIONAL COYENANTS. In additic:i (o the covenants and agreements made in the Securiry
Instrument, Borrower and Lender further covenant and agre= as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CVNGES
The Note provides for an initial interest rate of 10, 62¢ %. The Nowe provides for
changes in the interest ratc and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interent rate I will pay may change on the first dayof MARCH 0L, 2Jn4
day every sixth month thereafier. Each date on which
Date "

, and on that
my interest rate could chauge is called a “Change

MULTISTATE ADJUSTABLE RATE RIDEH (LIBOR Indsx) - Single Family - Fraddia Mac UNIFORM INSTRUNENT

I S I
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(B) The Iodex

Beginning with the first Change Date, my interest rate will be based on 8n Index. The "Index” iy the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London markel
("LIBOR"), as published in The Wall Streer Journal, The most recent Index figure available as of the firgy

business day of the month immediately preceding the month in which the Change Date occurs is called the
“"Current Index. "

If the Index is no longer available, the N

otc Holder will choose 2 new index thar i
Comparable information. The Note Holder wijl gi

$ based upon
ve me notice of this choice,

{C) Criculation of Changes

Before (ac’, Change Date, the Note Holder wili calculate my new interest rate by adding
SIX AND 507100 percentage points ( 6.500 %) to the

percentage point (0.125%>. Subject 1o the limits stated in Section 4(D) below
my new interest rate until thz fiexy Change Date,

0
)]
The Note Holder will then dezarmine the amount of the monthly payment that would be sufficient to é‘%
Tepay the unpaid principal that I am exsected to owe at the Chauge Date in full on the maturity date at my )
New interest rate in substantially equal payieits. The result of this calculation will be the new amount of o
my monthly payment. -
™

(D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at e
13.625 % or less than 10.625 #. Thereafier, my interest rate will never be
intreased or decreased on any single Change Date by more than oré nerceatage point (1%) from the rate of
interest 1 have been paying for the preceding six months, My biteiest rate will never be greater than
16,625 %. My interest rate will never e lower

than the initial interest rate stated in Paragraph 2 of this Rider,
(E} Effective Date of Changes

My aew interest rate will become ¢
monthly payment beginning on the first
my monthly payment changes again,

fizt Change Date will not be gréater than

ffective on each Change Date. | will Pay b= amount of my new
monthly payment date after the Change Date onti) the amount of

)(lnhlals: SS
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoung
of my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given to me and also the title and telephone number of a person who will answer any
question I may have regarding e notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INYEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read a3 follows:

Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intrzast in the Property” means any legal or beneficial interest in the Propenty, including,
but not Ytied to, those bemeficial interests transferred in a bond for deed, contract for deed,
installmeit =75 contract or escrow agreement, the intent of which is the transfer of ritle by
Borrower at a fotpce date 10 a purchaser,

If all or any parv of the Property or any Interest in the Property is sold or transferred (or if
a Borrower is not Z-uatural person and a beneficial interest in Borrower is sold or wransferred)
without Leader's prior writ?ap consent, Lender may require immediate payment in full of all
sums sccured by this Security Ingrmiment. However, this option shall not be exercised by Lender
if such cxercise is prohibited by Applicable Law. Lender also shall not exercise this option if;
(a) Borrower causes to be submittec to' Lender information required by Lender to evaluaie the
intended transferce as if & pew loan wrre being made 10 the wransferee: and (b) Lender
seasonably determines that Lender’s securic’ will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agrermen; in this Security Instrument is acceptable 10
Lender.

To the extent permitted by Applicable Law, Lérder may charge a reasonable fez a5 o
condition to Lender’s consent to the Joan assumption. L-af'cr may also require the transferee to
sign an assumption agreement that s acceptable to Lender ary that obligates the transferce to
keep all the promises and agreements made in the Note arAd-in this Security Instrument.
Borrower will continue to be obligated under the Note and this Jecutity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in futi; Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not Jess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrover raust pay all
sums secured by this Security Instrument. If Borower fails 1o pay these sums prior tn the
expiration of this period, Lender may invoke any remedies permitied by this Security In'trup ent
without further notice or demand on Borrower.

X Initials:_gé_
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BY SIGNING BELOW, Borrowe; accepts and agrees to the terms and covenants contained in thig
Adjustable Rale Rider.
J Jelizo Xaggﬂd (Seal) / % /g @%/ﬁyw_(sm)
/" SOTERO $ALAZAR Borowsr  ROSA SALAZAR ¢ Borower
Z (Seal) (Seal)
-Bormower -Borrower
). (Seal) (Seal)
SBormywer -Bormower
(Sea) (Seal)
=Borrowery Borrower
@815k (0008) Page 4 of 4
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