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DEFINITIONS

Words used in multiple sections of this documcit ara defined balow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirdinz-the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Soytambar 17th, 2001 ,

together with all Riders to this document,
(B) "Borrower" is Axlene A Landgren, AN UNMARRIED PEA-QY

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation thir '
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgage®
under this Security Instrument. MERS is organized and existing under the laws of Delawars, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.,
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() "Lender" is Merrill Lynch Credit Corporation

Lender is a Corparatian
organized and existing under the laws of Delaware .
Lender's address is 4802 Dawr Lake Drive East Jacksonvilla, FL 32246

(E) "Note'" means the promissory note signed by Dosrrower end dated Yeptenber 17th, 2001 '
The Note states that Borrower owes Lender 8ixty-One Thousand One Hundred Forty-Five
Dollars and Zaro Cants Dollars
(U.S. $61,145.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Dotober 1st, 2031 .

(F) "Proper*s" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Net= 204 all sums due under thiy Secunty Instrument, plus interest,

(B) "Riders" mea-iy o', Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be execut(d by Borrower [check box as applicable):

G Adjustable Rate Rider .r_x‘} Condominivm Rider [ Second Home Rider
Balloon Rider | Planned Unit Development Rider [ 1-4 Family Rider
VA Rider [ Biwe ¥} Payment Rider x] Other(s) [specify]
ARM Rider

(D "Applicable Law" means all controliing soplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (t\iat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(D "Community Association Dues, Fees, and Assessme=is" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Tranafer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiovgh)an electronic terminal, telephonic
instrument, computer, or magaetic tape 10 a8 to order, instruct, or auiorate a financial intitution to debit
or credit an account. Such term includes, but is not limited to, point-c f-zale transfers, auvtomated teller
machine transactions, transfers initiated by telephone, wire transfers, ard aitomated clearinghouse
transfers,

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscetlaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed inCeciion $) for: (i)
damags to, or destruction of, the Proparty; (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicus as. o, the
value and/or candition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defautt oz
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlament Procedures Act (12 U.S.C, Section 2601 et 1eq.) and it
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refars 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify a3 a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Sscurity Instrument and the Nots, For this purposs, Borcowsr does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recarding Junsdittion)
of COOR [Name of Recording Jurisdictionl:
Being mor. particularly desoribed by a leqal description attached harato
and made o part thereof, Being the same premises conveyed to

P by deaad dated and
recordad in tue-. apunty recordsr's office in desad book
oG » Thia is a firast and paramount

mortgage lisn on i~ sbova desoribad premises.

Parcel ID Numbar: which currently han the address of
3811 MIBEIQN HILLS ROAD (Stroei)
NORTHEROOK [Zaty), Ilinois 60062 [Zip Cods)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected Gi the property, and all
emsements, appurtensnces, and fixtures now or hereaftsr a part of the projerty, ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoisp iz referred 1o in this
Security Instrument as the "Property." Borrower understands and agrees that MERS Lolds only legal ritle
to the interests granted by Borrower in this Security Instrument, but, if nscessary 1o cosanly with lew or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ': to axercise any
or all of those interests, including, but not limited to, the right to foreclose and sel] the P wperty; and to
take any action requirad of Lender including, but not limited to, relsasing and canceling this sscority
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anst bt
the right to mortgags, grant and convey the Property and that the Property is unsacumbered, except fr¢
encumbrances of record, Borrower warrants and will defend generally the title to the Property againat all
claims and demands, subject %o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituts a uniform secusity instrument covering real

roperty.
? UIKHFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal] also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is raturned to Lender unpaid, Lender may raquirs that any er all subsequent payments
dve under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, tressurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment iy applied as of its scheduled due date, then Lender need not pay
interest on unapp'iey funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i1 Sosrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuin tle<u to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under-the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the firiur: against Lender shall relieve Borrower from making payments due under
the Note and this Security Irst.ament or performing the covenants and agreements secured by this Security
Instrument,
2. Application of Payments ¢ Proreeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende sha.l be applisd in the following order of priority: (a) interent
due under the Note; (b) principal due under ine,Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in iir oider in which it became due. Any remaining amounts
shall be epplied firat to fate charges, second to any ¢ ner amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for o delinquent Periodic Payment which includes a
wufficient amount to pay any late charge due, the payment miay ba epplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, I.2nder may apply any payment received
from Borsower 1o the repayment of the Periodic Payments if, and 5 the axteat that, each payment can be
paid in full. To ths extent that any excess exists after the payment is aup!’ad to the full payment of one or o
more Periodic Payments, such excess may be applied to any late chargesve. Voluntary prepayments shall >
be applied first to any prepayment charges and then as described in the Note. oo
Any spplication of payments, insurance procesds, or Miscsllansous Proceers * principal dus uader <
the Note shall not extend or postpone the due date, or change the amount, of the Perioui Payments. A W
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic “zyments are due ~2
under the Nots, until the Note is paid in full, & sum (the "Funds") to provide for payment of amounts due o
for: (a) taxes and assessments and other items which can attain priority over this Security Iuzirument as a =
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any, (c) b
premiums for any and all insurance requirsd by Lander under Section 5; and (d) Mortgags Insuruncs S
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgas:
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Ssction. Borrower shall pay Lender the Funds for Escrow Itams unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In ths avent of such waiver, Borrower shall pay dirsctly, whan and whare payabls, the amounts
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dus for any Escrow Items for which paymant of Funds has been waived by Lender and, if Lender requn'el.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement containad in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower iy obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exescise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay 1o Lender say much
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Ssction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at<he time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unider T.ESPA. Lender shall estimate the amount of Funds due on the basis of cusrent data and
reasonable estinat2s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuads szal! ks held in an institution whoss deposits are insured by a federal agency,
instrumentality, or eatiiv (ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl.. T.ender shall apply the Funds to pay the Escrow Items no later than the time
spscified under RESPA. Lend:: shall not chargs Borrower for holding and applying the Funds, annually
analyzing the escrow account, or véniying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be said >n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boiroyes and Lender can agree in wiiting, however, that interest
shall be paid on the Funds, Lender shall give-ic-Barrower, without charge, an annual accounting of the
Fundrms requmd by RESPA,

If there is a surplus of Funds held in escrow, as d“?ned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP.\. If there is a shortage of Funds held in escrow,
ws defined under RESPA, Lender shall notify Borrower as rejuised by RESPA, and Borrower shall pay 1o
Lender the amount necessary 1o make up the shortage in accordrace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as ilefined under RESPA, Lender shall
notify Borrowsr as required by RESPA, and Borrower shall pay to Leudry the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mo<iiily payments.

Upon payment in full of all sums secured by this Security Instrument, lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asssssments, charges, ‘fuier, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasnold payments or
ground reats on the Property, if any, and Community Association Duss, Fess, and Assesnnen’s, if any. To
the extent that these itemy are Escrow Items, Borrower shall pay them in the manner provided ta Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumdnt uiless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accopriols
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good funh
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate t&
prevent the enforcement of the lisn whils those proceedings are pending, but only until such procsedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attsin priority over this Security lnstrument, Lender may give Borrower a notics identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service ured by Lender in connsction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited o, serthquakes and floods, for which Lander requires insurancs.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance cacrier providing the insurance shall bs chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borriwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cartification and tracking services; or (b) e one-time charge for flood zone determination
and certificalion seivices and subsequent charges each time remappings or similar changes occur which
reasonably mighi-arfics such determination or certification. Borrower shall also be responsible for the
payment of any fasi-irpossd by the Federal Emargancy Management Agency in connsction with the
review of any flood zone-geicrmination resulting from an objection by Borrower.

If Borrower fails to mawiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticz end Borrower's expenss, Lender is under no obligation to purchass any
particular type or amount of cove:age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide grieter ur lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance Jovirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any anounts disbursed by Lender under this Section 5 shall
become additional dabt of Borrower secured by this Z=zurity Instrument, Thess amounts shall bear interest
at the Note rate from the date of disbursement and skall hcpayable, with such interest, upon notice from
Lender to Berrower requesting payment.

All insurancs policies required by Lender and renewals of such policies shall be subject to Lander's
right to disapprove such policies, shall include a standard mcitgzga clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thi rirht to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Landrs rl recaipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage;-iot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a {tandurd mortgage clause and
thall name Lender as mortgages and/or a1 an additional loss payes,

In the event of loss, Borrower shall give prompt notice to the insurance carriar aud Lender, Lender
may make proof of loss if not made promptly by Borrower. Unleas Lender and Borrow.--ctherwise agree
in writing, any insurance procseds, whether or not the underlying insurance was required by Tondar, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy feasitle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ths rig it to
hold such insurance procesds until Lender has had an opportunity to inspect such Property to ensur, ti4
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaked
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serie.
of progress payments as the work is completed. Unless an agresment is mads in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or nor then due, with
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the axcess, if any, paid to Borrower, Such insurance procesds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o senle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Ssction 22 or otherwiss, Borrower hereby sssigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security lnstrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) undar all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour.s.unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principel
residence within £0.days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrever's principal residence for a1 least one year after the date of occupancy, unless Lender
otherwise agress [a vwiiting, which consent shall not be unreasonsbly withheld, or unlens sxtenuating
circumstances exist which ari-beyond Borrower's control.

7. Preservation, Mairierance and Protection of the Property; Inspections. Borrower shall not
dentroy, damaegs or impair.*le Property, allow the Property to deteriorats or commit waste oa the
Property. Whether or not Borrow(r i1 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from drreriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that re)air ur restoration is not sconomically feasibls, Borrower shall
promptly repair the Property if damaged to ivoid further deterioration or damage. If insurance of
condemnation proceeds are paid in connection wiih damage t0, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the 77 narty only if Lander has releassd procesds for such
purposes, Lender may disburse proceeds for the repairs and-castoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
fo repair or restore the Property, Borrower is not relieved of Borrowar's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and.ins ections of the Property. If it has
restonable cause, Lender may inupect the intarior of the improvements on the Property. Lander shall give
Borrower notice at the time of or prior to such an interior inspection spoziiying smch reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, (luring the Loan application
procass, Borrower or any persont or entitiss acting st the dirsction of Borores or with Borrewer's
knowledge or tonsent gave materially false, misleading, or inaccurate information 'ar “t=tements fo Lender
(or failed 1o provide Lender with material information) in connection with the” Losn., Matesial
representations includs, but are not limited to, reprassntations conearning Borrower's Gecusoncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instriment. If
(8) Borrowar fails to perform the covenants and agresments contained in this Sscusity Instrument, (o) hers
13 a legal proceeding that might significantly affect Lender's interest in the Propesty and/or rights usde:
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, fof
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valus of the Property, and sscuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect ity interest in the Property and/or rights under this Security Instrument, including
its secured position in a ban.kruptcy proceeding. Securing the Property includes, but is not limited to,
entermg the Property to malks repairs, change locks, raplacs or board up doors and windows, drain water
from pipes, eliminate building or other cods viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and i3 not
under any duty or obligation 1o do so. It is agreed that Lender incurs na liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bosrower requesting

ayment.
Py If this Security Instrument is on & leasshold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless
Lender agrees 1o the merger in writing.

10. Morigege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrewer shal! ps;-the premiums required to maintain the Mortgage [nsurance in sffect, If, for any reason,
the Mortgage Inur-nze coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svoh insurance and Borrower was required to make separately designated payments
toward the premiums (fue Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalint to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eorrower of the Morigage Insurance previouly in effect, from an altsrnats
mortgage insurer selected by Lendar, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue(to s22-to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a noa-refundable loss reserve 1. liew of Mortgape Insurance. Such loss reserve shall be
non-refundable, nom:thﬂandmg the fact ti:2? *ie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or sarninge.2a such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (“a.ine amount and for the period that Lender requires)
provided by an insurer selected by Lender again o:comes available, is obtained, and Lender requires
separately designated payments toward the premiums tor Miorizage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewer was required to make separately designared
payments toward the premiums for Mortgage Insurance, Borvwer shall pay the premiums required to
maintin Mortgage Inmurancs in sffect, or 1o provide a nor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination 13 required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-ia the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases th< Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 1ot a party to the Mortgage

Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fron. i to time, and may
enter into agrasments with other partiss that share or modify their risk, or reduce lomes. “hass agresments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (2r parties) to
these agreements. These agreements may require the mortgage insurer to make payments usin} any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsares,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized a1) & portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage tnsurer's risk, or reducing losses, If wch agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

7
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to recelve certain disclosures, to request and cbtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfelture. All Miscellansous Procseds are hersby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security iy not lessened.
During such repair and restoration pariod, Lander shall have the right to hold such Miscellansous Procesds
until Lender has had an opportunity 1o inspect such Property to ensure the work hes been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (resioration in a single disbursement or in a series of progress payments as the work i3
completed. Uniesy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prucoeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceilaneous Prazaece, If the restoration or repair is not economically feasible or Lendar's sscurity would
be lessened, the Mitcelirneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dul, “ith the excen, if any, paid to Borrowsr, Such Miscellansous Procesds shall be
spplied in the order providad ‘7 in Section 2,

In the event of a to1u! raking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the exceus, if any, paid to Borrowe:. . _
In the event of a partial taking, estruction, or loss in value of the Property in which the fair market

value of the Property immediately befor( the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuizd Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Beirower and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be leduc<d by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total’anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided %y (%) the fair market value of the Properry

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valui, of the Property in which the fair market

valus of the Property immediately befors the partial taking, Gerirustion, or loss in value is less than the
amount of the sums secured immediately before the partial taking destruction, or loss in value, unless
Borrawer and Lender otherwise agree in writing, the Miscellaneous Trricesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus,

If the Property is abandoned by Borrower, or if, after notics by Lriccr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t_settip’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is girer;-Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me-as.the third party
that owes Borrower Miscellaneous Procesds or the party against whom Borrower has a 'igh*-of action in

regard to Miscellansous Procssds,
Borrawer shall be in defavlt if any action or proceeding, whather civil or criminal, is begus thet, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerdsr's
interest in the Proparty or rights under this Sacurity Instrument. Borrowsr can curs such a default erd, it
acceleration has occurred, reinstate as provided in Section 19, by ceusing the action or procesding to e
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia,
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Propesty
ars hereby mssignad and shall be paid to Lander,

All Miscellansous Procseds that are not applied %o restoration or repair of the Property shall be
spplied in the order provided for in Section 2.

12. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums sscured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borsower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwiss modify
amortization of the sums secured by this Security Instrument by reason of any demand mads by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluds the exsrcite of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Iastrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:“ana (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimodations with regard to the terms of this Seeurity Instrument or the Note without the
co-signer's conseut,

Subject to ilie ‘provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatice: wuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right: aud henefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizoility under this Sacurity Instrument unless Lender agrees to such releass in
writing. The covenants ano 7g-cements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successo:s and assigns of Lender.

14. Loan Charges. Lender i=iy charge Borrower fees for sarvices performed in connection with
Borrower's default, for the purpose of proicating Lender's interest in the Property and rights under this
Security Instrument, including, but not linited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exgres: authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a profubiticn nn the charging of such fee. Lender may not charge
foss that are expressly prohibited by this Security iupnment or by Applicable Law.

If the Loan s subject 1o a law which sets maximum losn charges, and that law is finally interpreted 10
that the intersst or other loan charges collscted or to be :ollsited in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be voducad by the amount necessary to reduce the
cherge to the permitted limit; and (b) any sums already collect=< flom Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose to mak< rhis sefund by reducing the principal
owed under the Note or by making a direct payment to Borrower 1° a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregiay.nsat charge (whether or not a
prepayment charge is provided for under the Note), Borrower's accepsunce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirower might have arising out
of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with (ai Sacurity Instrument
must be in writing. Any notics to Bosrower in connection with this Sacurity Instrumest s%all bs deamed to
have been given to Borrower when mailed by first class mail or when-actually deliver:d io Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice tc, a'l'Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall sror.ptly
notify Lender of Borrowsr's change of addres, 1f Lander specifies a procedure for reporting Borrovies's
change of address, then Borrower shall only report a change of address through that specified procedirs.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing 1t by first class mail to Lender's address
stated herein unless Lender hay designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to havs besn given to Lander until actually
received by Lender, If any notice required by thin Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agrss by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sscurity Instrument: () words of the masculine gender shall mean and includs
corrasponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trans'er of the Property or a Beneficial Interest in Borrower, Ay used tn this Section 18,
"Interest in the Froperty” means any lagal or baneficial intecast in the Property, including, but not fimited
to, thoss beneliciul interests transferred in a bond for dead, contract for deed, installment sales contract or
escrow agreemens;in. intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part-f-the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural person anu - beneficial interest in Borrower i3 sold or transferred) without Lender's prior
written consent, Lender inav yequire immediate payment in full of all sums secured by this Security
Instrument. However, this oprzi shall not be exercised by Lender if such exercise iy prohibired by
Applicabls Law,

If Lender exercises this option / tader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 uays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
thess sums prior to the sxpiration of this piricd, Lender may invoks any remedies permitted by this
Security Instrument without further notice or deinuni' on Borrower,

19. Borrower's Right to Reinstate After-3ciceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prop.rty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighvspccify for the termination of Borrower's right
to reinstats} or (¢) entry of a judgment enforcing this Secvsir” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus uidzs *hiv Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othér covenants or agreements; (c) pays all
expenses incurred in enfoscing this Security Instrument, including, but ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurrad foi-ine purnase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak(s such action as Lender may
reasonably requirs to assure that Lender's interest in the Property and uighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunity Ininunent, chall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs thut Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) cestified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a feders] agency, instrumeriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatsment by Borrower, this Secusity Instrument and
obligations secured hereby shall remain fully effactive as if no acceleration had occurred. However /th's
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chanpe of Loan Servicer; Notice of Grievance. The Note or a partial interest i1,
the Nots (togsther with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrowsr will be given written notice of the change which will stats the name and addeess of the
new Loan Servicsr, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfar of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tranaferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individval litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until sach Borrower or Lander has notifisd the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nofice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that fime
period will'Ue deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 0 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant’io, Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th..a Jection 20.

21. Hazardous >ristuaces. As used in this Section 21 {a) "Hazardous Substances” are those
substances defined as toxi 0! hazardous substances, pollutants, or wastes by Environmental Law and the
following substancen: gasoline, Furasens, other flammaebls or toxic patroleum products, toxic pesticides
and herbicides, volatile solvents, marurials containing asheston or formaldshyds, and radioactive materials;
(b) "Environmental Law" means federaliaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta proiestion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as réfined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause; rintribute to, or otherwise trigger an Environmental
Clsanup.

Borrower shall not cause or permit the preseacs, vss, disposal, storage, or release of any Hazardous
Substances, or threaten to relsass any Hazardous Substancer. #4131 in the Proparty. Borrowsr shall not do,
ror allow anyone else to do, anything affecting the Property (2}ib=t is in violation of any Environmeantal
Law, (b) which creates an Environmental Conditien, or (c) which, £ae’io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the va'nz-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the P opeity of small quantities of
Hezardous Substances that are generally recognized to be sppropriate to nuimd residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cursumer products),

Borrower shall promptly give Lander written notice of (s) any investigation, clei-+, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acrual knowicdge.-¢h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release r th eat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass ri &
Hozardous Subitance which adversely affects the valus of the Property. If Borrowsr lsarns, or is notiitd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coverant or agreement in this Becurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defavlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defavlt or any ather defense of Borrower to acceleration
and foreclsure. If the default is not cured on or before the date specified in the notice, Lender at its
option iany-cequire Immediate payment in full of all sums sscured by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled.io zollect all expenses incurred in pursuing the remedies provided in this Section 22,
Including, but rot Yiritsd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon prynient of all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Borrov'sr shall pay any recordation costs, Lender may charge Borrower a fas for
releasing this Security Instrumen, but euly if the fee is paid to a third party for services rendered and the

charging of the fas is permitted unde. Applicable Law.

24. Waiver of Homestead. In accorGzice, with Hlinois law, the Borrower hereby releases and waives
all rights uader and by virtue of the Hlinois homesizad exemption laws,

0T9TL%0200
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BY SIGNING BELOW, Borrower accepts and agreas %o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Arlens A Landgran -Barrower

(Seal)

-Borrower

{Seal) (Seal)
-Ban ower -Borzowsr
(Seal) A, (Seal)
-Borrower -Borrower
(Seal) Nl (Seal)
-Borrower -Borrowsr
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County ss:

[; < UWVA?-/ , a Notary Public in and for said county and

STATE OF ILLINOJS, COOK
1,
state do hereby certi\Zhat , Arlans A Landgren

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bafore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givepander my hand and official seal, this 17¢th day of Emptembar, 2001

My Commission-Zypices: g/ é / ol Q %&&'\_\

Nolazy PuNIA/

erwwmv\mw
"OFFICIAL SEAL"
27 JAMES F SULLIVAN
NATARY PUBLIC, STATE OF ILLINGIS
MY CORMISSION EXPIRES 8/6/2002
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CONDOMINIUM RIDER

day of Septenber, 2001 .

THIS CONDOMINIUM RIDER is made this 17¢h
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the uadersigned (the "Borrower™) to

secure Borrswer's Note to Marrill Lynch Credit Corporation
(the

"Lender") of the.ia<:s date and covering the Property described in the Security Instrument and located ar:
T2 MISSIAN HILLS ROAD, NORTHBROCK, IL 60062

[Property Addren)
The Property includes a veiiin, together with an undivided interest in the common slements of, a

condominium project known as:
4811 MIBEION HILLS ROAD
‘Namx of Condominium Projct]
(the "Condominium Project”). 1f the owiiers aysociation or other entity which acts for the Condominium

Project {the "Owners Association™) holds wiil< v property for the benefit or use of its members or
shareholders, the Property also includes Borrowe ‘e interest in the Owners Amociation and the uses,

proceeds and benefits of Barrower's interest,

CONDOMINIUM COVENANTS. In addition to the covinants and agresments mads in ths Security

Instrument, Borrower and Lender further covenant and agree ar follows:

A. Condominium Obligations. Borrower shall perform =il ¢f Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Ducrments” are the! (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (i) code of regulations; and
{iv) other equivalent documents, Borrower shall prompily pay, when die, ill dues and assessments

imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with = generally accepted o)
insurance carrier, a "master” or "blanket” policy on the Condominium Praject whie!: iz satisfactory to -
Lender and which provides insurance coverage in the amounts (including deduetibie lcvals), for the o
periods, and against loss by fire, hazards included within the term "extended coverage, “und 2nv other “
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insu ance, s

~F
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lander of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
3 to maintain property insurance coverage on the Property is deemed satisfied to the extent thar the
required coverage is providad by the Owners Amsociation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrorvar shall give Lender prompt notice of any lapse in required property insurance coverage
provided by ‘s master or blanket policy,

In the evert-of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Progersy. whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby ansigned und ir=l! be paid to Lender for application to the suma secured by the Security Instrument,
whether or not then dus, vith the excess, i1f any, paid to Borrower.

C. Public Liability Jus) rance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association m2.itains a public liability insurance policy acceptable in form, smount, and

extent of coverage to Lender.
D. Condemnation. The proczeds of any award or claim for damages, direct or consequential,

paysbls to Borrower in connection wiih ary condamnation or other taking of all or any part of the
Property, whethes of the unit or of the couirion elements, or for any conveyance in liev of condemnation,
are hereby assigned and shall be paid to Leud<r. \Such proceeds shall be applied by Lender to the suma
secured by the Security Instrument as provided 1ii'5~4on 11,

E. Lender's Prior Consent. Borrower shall ‘not, <icept after notice to Lender and with Lender's
prior written consent, either partition or subdivide th: Property or consent to: {i) the abandonment or
termination of the Condominium Project, except for abanconinent or termination required by law in the
case of substantial destruction by fire or other casualty or 17 th case of a taking by condemnation or
eminent domain; {ii) any amendment 1o any provision of the Conzitvant Documents if the provision is for
the sxpress benefit of Lander; (iii) termination of profemsions! ‘nanagement and assumption of
self-management of the Owners Association; or (iv) any action which/would have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatior’ unaceptable to Lender.

F. Remedles. If Borrower does not pay condominium dues and amsesameris when dus, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall Lecore additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree t~ other terms of
payment, thess amounts shall bear interest from the dats of disbursement at the Notu ra’s and shall ba
payable, with interest, upon notice from Lender to Borrower requesting payment,

0T9I¢POZOO
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BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contained in this

Condominium Rider.

//0}1/@&;9\:) & W (Seal}
-Borrower

Arlene A-Landgren -Borrowar

/ {Seal) {Seal)
-Borrower -Borrower
onal) {Seal)
-Borroneur -Borrower
(Seal) ). (Seal)
-Borrowsr -Borrower
Page 3 of 3 Farm 3140 /01
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)
Loan #: 7075794632

THIS ADJUSTABLE RATE RIDER 13 made this 17th day of Beptewbar, 2001
and is iriorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Aru2:, or Security Daed (the *Security Instrument”) of the sams date given by the undersigned (the
"Borrower")} 0 s2cure Borrower's Adjustable Rate Note (the "Note") toMerrill Lynch Cradit
Corporation

(the "Lender") of tha sane date and covering the property described in the Security Instrument and

located at:

3811 MTZ3IN RILLS ROAD, NORTHBROOX, IL 60062
(Properly Address)

THE NOTE CONTAINS PRCV'GIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCWTiLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INYE#FST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOPROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the cuvelants and agresments mads in the Security

Instrument, Borrower and Lender further covenant and agree ar'tollows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial interest rate of ©.500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of October, 2006 .
and on that day every 12th month thereafter. Each date on which my interest rate could chiaige is called a

"Change Date."
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INBTRUMENT
Fannie Mae 4.2/5.2/6.2 ARM
@328 (0008) Form 3111 1/01

Page | of 4 Iritiale:
VMP MORTGAGE FORMS - (800)521.7291
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the

weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
mads evailable by the Federal Reserve Board, The mout recant Index figure svailable as of the dets 43 days

before each Change Date is called the "Current Index."
If tie Irdex is no longer available, the Note Holder will choose a new index which is based upon

comparable iutormation. The Note Holder will give me notice of this choice.

(C) Calenlridor of Changes
Before each Caange Date, the Note Holder will calculate my new interest rate by adding
pescentage pointy

Two and Seventy-¥iva / Hundredtha
2.7500 45 1o the Current Index, The Note Holder will then round the reult of this

{
addition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wi'. be my new interest rate until the next Change Date,

The Note Holder will then determisz-thc-amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that | am expected-i0-wwe at the Change Date in full on the maturity date at my
new interest rate in substantially equel paymeniz. Tia result of this caleulation will bs the new amouat of

my monthly payment.

() Limits on Interest Rate Changes
The interest rate I am required to pay at the first'Change Date will not be greater than
8.500 % or less than 4.Fu0 %. Thereafter, my interest rate will

nsver be increased or decreased on any single Change Date by mor: tian two percentage points {2.0%)
from the rate of interest I have been paying for the preceding 12 mor:lis, My interest rate will never be

greater than 11.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay ine smount of my new

monthly payment beginning on the first monthly payment date after the Change Date vuntil the amount of

my monthly payment changes again.

0797250299

initiala :_‘M
Form 3111 1/01

Page 2 of 4
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(F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given 10 me and elso ths titls and telephone number of a person who will answer eny
question | may have regarding the notice.

B. TRANET.R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of th= Security Instrument i3 amended to read as follows:

Traxsferaf the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interecr ir a2 Proparty” means any lsgal or bensficial intersst in the Property, includirg,
but not limited ‘0, thase beneficial interests transferred in a bond for deed, contract for deed,
installment sales contact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future 42,210 & purchaser,

If all or any part of th: Pioparty or any Interest in the Property is sold or transferred {or if
Borrower is not a natural perron and a beneficial interest in Borrower is sold or transferred)
without Leader's prior written cousent, Lendsr may require immediate payment in full of all
sums secured by this Security Instniizeni. However, this aption shall not be exercised by Lender
if such exercise is prohibited by Applicaolé Law, Lender also shall not exercise this option if;
() Borrower causes 1o be submitted 1o Leads+ information raquired by Lender to evaluats the
intended transferee as if a new loan were being-made to the transferee: and (b) Lender
reasonably determines that Lender's security will not ve impaired by the loan assumption and
that the risk of a breach of any covenant or agreement (n tiis Security Instrument i acceptable to
Lender.

To the extent permitted by Applicable Law, Lender ina' charge a reasonable fee a3 a
condition to Lendar's consent to the loan assumption. Lander may also requirs the transferss 1o
$ign an assumption agreement that is acceptable to Lender and vat oblisates the transferee to
keep all the promises and agreements made in the Note and in ‘his Uerurity lnstrument,
Borrower will continue to be obligated under the Nots and this Securiiy lastrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lepdes shall give
Borrower notice of acceleration. The notics shall provide a period of not less than 30 ¢ays from
the date the notice is given in accordance with Section 15 within which Borrower muct pav.afl
sums secured by this Security Instrument. If Borrower fails to pay these sums prier o th
expiration of this period, Lender may invoke any remedias permitted by this Security Instrumer:

without further notice or demand on Borrower.
lnﬂialayﬁé
Form 3111 1,01
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BY SIGNING BELOW, Borrower accepts and agrees to ths terms and covenants contained in this
Adjustable Rate Rider.

ﬁ:ﬁm_c/ Q?%Wal) (Seal)
-Borrowsr

Arlenc i Landgren -Borrowsr

/ (Seal) (Seal)
-Borrowsr -Borrower
wial) (Seal)
-Borrower -Borrower
(Seal) )., (Seal)
-Borrowsr -Borrower
==
=)
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D {REFERRED ‘15 mH1s; m:mm 13; DESCRIBED AS
'*"i’%ﬁ 1N {PROPERTY : SITUATED . IR mmm

A
1y’ rgxicmmlorsm’:'f‘ﬁmwnu ‘O zmnozs
w‘ DESCRIBED zu’n "DBED: nnm o:/uz/sz

Amm%:;{or“mrmmx // PARCBI. At -UNTP 1-"A" IN MISSION HILL

b oonqupu&,t,;c ‘AS DRLINEATED ;CHf | SURVEY, OF THE ‘FOLLOWING DESCRIBED PARCEL

. OF REAL’ nsunﬁ{mnnnm REFERRED TO AS- PARCEL):' PART OF 1OTS 1 TO 3 LYING
g EASTERLY. OF, m’-‘cmnn LINE OF SANDERS ROAD OF) COUNTY CLERK'S DIVISICH OF
'“SECTION-18,7OVHGHIP 42 NORTH, RANGE 12 EAST OF.THE THIRD  PRINCIFAL MERIDIAN
}¢ VILICH; SURVEY T ‘nrrmn ‘AS EXHIBIT "A"'70 DECLARATIOS OF CONDOMINIUN WADE BY
. LABALLE NA”{CTALYBANK, A BATIONAL BANKING' ASSOCIATION, AS TRUSTEE UNDER TRUST
" AGREEWENT' nnﬂ:'.nmm 3, 1971 KHOVH AS TRUST NUMBER 43413 RECORDED IS THE
-orncx OF 'THE! 4BCIRDER OF'DEBDS' OF COOK' (COUNTY,” ILLINOIS AS DOCUMENT 23838185
"TOGETHER WITH' IT% 'mnrmxn PERCENTAGE nmnns'r IN SAID PARCEL (EXCEPTING

. PROM SAID nncn. ‘AL’ Y47 PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOP

a8 DEFIBED“AND’ SBT FOKTV T SAID DECLARATION AND SURVEY) IN COOK COUNTY,

. ILLINOIS, rmcs:. 2: EASEigNT FOR PARKING PURPOSES IN AND 70 PARKING SPACE

" NUMBER *G*’1-1 ‘AND °G* 1~2 A DIPINED AND SET PORTH IN SAID DECLARATION AND
stmm, IH. COOK/COUNTY, ILLINOIS. ) ;
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