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Sections 3, 11, 13, 18, 20 and 21. .Certain rules rega‘ding the usage of words used m this document are

also prov1ded in Secnon 16 - o L

* (A) "Securlty Instrument" means thrs document whrch is. dated Va r‘ch 15th 2002

together with all Riders to this document. ¥

(B) "Borrower" is Co'f'leen M Lynch AN. UNMARRIED PERSL‘
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Borrower is the mortgagor under this Security Instrument. - - )
(C) "Lender" is PHH Mortgage Services S ) r

T,

Lender isa Corporatr on

: orgamzed and exrstmg under the laws of New Jersey

N P '-. i Cre i

LI

- e,

“ILLINDIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT .~

¥

@D -6i1L) (0005

Page 1 of 15

VMP MORTGAGE FORMS - (8001621-7291

Initiats

-

Form 3014 1/01

Original




Y
~m T Toee .y
A ﬁu.-.-.,,e

Lendersaddress is 3000 Leadenhall Road Mount Laurel, NJ 08054

Lender is the mortgagee under this Securlty Instrument,
(D) "Note" means the promissory note signed by Borrower and dated March 15th, 2002

- The Note states that Borrower owes Lender One Hundred Two Thousand Dollars and Zero

Cents Dollars
(U.S. $102,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1st, 2032

(E) "Property" means the property that is descrlbed below under the heading "Transfer of Rights in the
Property.”

(F) "Loar. " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tite-Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be sxezuted by Borrower [check box as app!icablé]:

[ Adjustable Rate Tade: [X] Condominium Rider [ Second Home Rider
[L_] Balloon Rider [ | Planned Unit Development Rider C]14 Family Rider
|__—_’ VA Rider (A Biweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means all corialling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. .

(I) "Community Association Dues, Fees, and Arsczsments” means all dues, fees, assessments and other
charges that are nnposed on Borrower or the Property by a condomlmum association, homeowners
association or similar organization.

) "Eloctromc Funds Transfer" means any transfer of fi unds olher [han a transaction originated by

check, draft, or similar paper instrument, which is initiated ‘hrough an electronic terminal, telephonic -
instrument, computer, or magnetic tape 80 as to order instruct, or-authorize a financial institution to debit -

or credit an account. Such term includes, but is not _l:mlted to, pomiyof-sate transfers, automated teller
machine transactions, transfers initiated by telephone, wire trancfers, and automated clearinghouse
transfers. , '

(K) "Escrow Items" means those iiems that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award cf damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of (1l o any part of the
Property; (iii) conveyance in lien of condemnation; or {iv) misrepresentations of, or omissiuns as to, the
value and/or condition of the Property. '

(M) "Mortgage Insurance" means insurance protectmg Lender agamst the nonpayment of, or Jesault on,

the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. -

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even.if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken titleto the Property, whether or

not that party has assumed Borrower 's obligations under the Note and.’or thts Securrty Instrument \
TRANSFER OF RIGHTS IN THE PROPERTY L [ ) l

‘ Thls Securlty Inslrument secures to Lender: (r) the repayment of the Loan and all renewals extensions and

fmodrﬁcattons of the Note and. (u) the performance of ‘Borrower's covenants and agreements under
- this Security Instrument and the Note. For this purpose; Borrower does hereby mortgage grant and convey
to ,Lender and Lender's successors and assigns, the followrng descrrbed property -located in the

COUNTY o ey . . T [TypeofRecordmgJunsd1ctro‘n]
of COOK i S T ;_ [Name ofRecordmg ]unsdrctron]

o
oo . <

2001 WEST OHIO #2N

("Property Address“):_- ‘

" ) .
4 il Bl

TOGETHER WITH all’ the 1mprovements now or hereafter erected n the property, and all

* gasements, appurtenances and fixtures. now or hereafter a part of the properlf All replacements and '
additions shall also be covered by . this’ Securrty Instrument. All of the foregoing is referred 1o in this -

Security Instrument as the * Property
BORROWER COVENANT S that Borrower is lawfully sersed of the estate hereby corve ved and’ has

' -the right to mortgage, grant.and convey the Property and that the Property is: unencumbered. except | for
* encumbrances of record. Borrower warrants and will defend genera]ly Lhe trtle to the Property agarnst all

claims and demands subject to any encumbrasices of record. ,

THIS SECURITY lNSTRUMENT combmes umforrn covenants for natronal use and non-umform
covenants wrth limited variations by Jurrsdrctron to consutute a umform securrty ‘instrument covermg real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1 Payment of Principal, Inter&st Escrow ltems, Prepayment Chargw, and Late Charges
Borrower shall’ pay when due the principal of, and interest on, the debt; evtdenced by the Note and"any

prepayment, charges and late charges due under the Note. Borrower shall also pay fundsfor Escrow ltems

pursuant to Sectron 3. Paymenis due under the Note and thts Securrty Instrumient shall be made in U.S.

' . [ L B : - IB ) Initials: l b,u . 7 ‘
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () cemﬁed check, bank check, treasurer's check or
cashier’s check, provided any such check is"drawn upon an institution whose deposits are insured by a
federal agency, mstrumentallty, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location des:gnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, Ii each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapried funds. Lender may hold such unapplied funds until Borrovifer makes payment to bring
the Loan current. 1¥ Sorrower does not do so within a reasonabte period of time, Lender shall either apply
such funds or return themio Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fupue against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiraraent or performing the covenants and agreements secured by this Security
Instrument. ‘ :

" 2. Application of Payments cr Droceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcrsiiall be applied in the following order of priority: {a} interest
due under the Note; (b) principal due undcr<ne Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the svder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aLy otner amounts due under this Security Instrument and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-dslinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment r:ay” be applied to the delinquent paymem and
the late charge. If more than one-Periodic Payment is outstancingz Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and #5 1iie extent that, each payment can be
paid in full. To'thie extent that any excess exists after the payment 1 pmed to the full payment of one or
mote Periodic Payments, such excess may be applied to any late charges dve, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notz.

Any application of payments insurance proceeds, or Miscellaneous Pro:eeds to principal due under

. the Note shall not extend or postpone the due date, or change the amount, of the Puriodic Payments.

3. Funds for Escrow Items. _Bdrrower shall pay to Lender on the day Periofic P'ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymieri of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Yjstrument as a

- lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Propery. i any; (c)

premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage-Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community

- Association Dues, Fees, and Assessmemts, if any, be escrowed by Borrower, and such dues, fees and
* assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Irems. Lender may waive Borrower's
obligation-to pay to Lender Funds for any or all Escrow Items at any 'tirme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dlrectly, when andgwhere payable, the amounts
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.due for any. Escrow Irems for Wthh payment of Funds has been waived by bender and, 1f Lender requrres
shall furnish-to Lender receipts evrdencrng such payment wrthm such ttme perrod as’ Lender may requrre
Borrower's oblrgatron to make such payments and to provrde recerpts shall for. all purposes be deemed’ o
be a covenant and agreement contained in this Securrty Instrument as the phrase 'covenant and agreement
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to_a waiver, and

' Borrower fails_to pay the amount due for an Escrow Item, Lender may exercise its rrghts under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to, Lender any such
amount Lender may revoke the Walver as to any or all Escrow Items at any time by a' notice. grven 1n
accordance with Sectron 15 and, ‘upon such revocation, Borrower shall pay to Lender all Funds, and in"
such amounts, that are. then requrred under thrs Sectlon 3. .' ’ K

- Lender 'nay, at any time, collect and hold Funds in an amount (a) sufficient to permrt Lender 10 apply
the Funds ai-une time specrfied under RESPA; and (b) not to exceed the maxrmum amount ‘a lender can
requrre under RTSPA., Lender shall estimate the amount of Funds due on thé bas1s of current data’ and
‘reasonable estn.,.ars of expendttures of future Escrow Items or otherwrse in accordance wrth Applrcable

Law: ]

'1nstrumentaltty, Or entity 1rt.lnd1ng Lender, if Lender is an 1nstrtutlon whose deposns are 50 insured) or in
any Federal Home Loan Bank. J.ender shall apply the' Funds fo pay. the Escrow {tems no later than the time
. specified under RESPA Lender spiil not charge Borrower for holdtng and applytng the Funds annually
'analyzmg the escrow account, or verifyinz the Escrow Items, unless Lender pays Borrower interest on the
Funds_and- Appltcable Law. penruts Lender-to make such a charge Unless an agreement 1s made in wrmng
or Appltcable Law réquires interest to be rut" on the Funds, Lender shall not bé requrred to pay Borrower
any interest! or earnrngs on the Funds Boriewsi-and Lender can agree in wntmg, .however that interest
“shall be pard on the Funds Lender shall give. o Br"rower without charge an annual aecountmg of the
‘Funds as requlred by 'RESPA. . .
If there is a surplus of Funds' held m escrow 4s Hefined under RESPA Lender ‘shall account to

Borrower for the excess funds in accordance with RESP£.. J7 there rs a shortage of Funds lield in escrow

*as defined under RESPA, Lender shall notrfy Borrower as roqy. 'red by RESPA, and Borrower shall pay to

- :Lender the amount necessary- to make up the shortage in accordarce wrth RESPA but in no more than 12

monthly payments If there is a deﬁc1ency of Funds-held in escrow as-defined urider RESPA Lender shall
notrfy Borrower as required by RESPA, and Borrower shall pay to Lender ‘the ‘amount necessary to make >
up the deﬁcrency in accordance w1th RESPA "but in no more than 12 moutily payments

Upon payment in full of :all surs secured by thts Security Instrument .,emer shall promptly refund
to Borrower any Funds held by Lender. : : - :

4. Charges; Liens. Borrower shall pay all taxes assessments charges t ‘nes, and 1mposrtrons
attrrbutable to-the Property whtch can attain prrorrty over this Securlty Instrument lezseho'd payments or
ground rents on the Property, if any, and Commumty Assocratlon Dues, Fees, and Assessineas; if any. To

. the extent that these ifems are Escrow Items, Borrower shail pay them in the marmer provided 3 Section 3.
Borrower. shall promptly discharge any lien ‘which has priority over this Securtty Instrumept-unless

- Borrower: @ agrees in writing to the payment of the oblrgatton secured by the lien in a manner ac eptable

to Lender, but only so, long as Borrower 1§ performrng such agreement (b) comtests the lien'in good farth
by, or defends against ‘enforcement of the lien in, legal proceedmgs which in Lender's opinion operate to
prevent the enforoement of the lten while those proceedmgs are pendlng, but on]y until such proceedmgs
are concluded; or (c) secures from the holder of the lien an agreement sansfactory to Lender subordmanng

‘the lien to this Securtty Instrument. If Lender determines that any part of the Property is subject to a lien; -

whtch can attaln prrorrty over this Securrty Instrument Lender may gtve Borrower a nottce rdentrfymg the
. . - I
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The. Funds shau e held in .An 1nst1tutron whose deposus are insured by a federal agency, .
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lien. Within 10 days of the date on which that notice is given,’ Borrower shall sansfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in cofnection with this Loan

5. Property lnsurance Borrower shall keep the improvements now exrsnng or hereafter erected on
the Property insured.against loss by fire, hazards included within the term "extended coverage " and any
other hazards 1ncludmg, but not limited to, earthquakes and floods, for which Lender requires’ insurance.
This insurance shali be maintained in the amounts (including deduct1ble levels) and for the penods that
Lender requires. " What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosén by 'Borrower subject to Lender's

right to f’mpprove Borrower s choice, which right shall not be exercrsed unreasonably.  Lender may’

require Boirewer to pay, in’ connectton with this Loan, ‘either; (a) a one-time charge for flood zone
determination; ¢artification and tracking services; or (b) a one-time charge for flood zone derermmanon
and. certificaton ‘services and subsequent charges each time remappings or similar changes occur which
reasonably might zifest such determination or certification. Borrower shall also be responsible for the
payment of any fees/imjosed by the Federal Emergency Management ‘Agency in connection with the
review of any.flood zone ietcrmination resultmg from an objection by Borrower.

If Borrower fails to ma: iain any of the coverages described above, I.ender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obllgatron to purchase any
particular type or amount of coveryge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equityin the Property, or the conternts of the Property, agamst any risk,
hazard or liability and might provide gréwer or lesser coverage than was previously in effect “Borrower
acknowledges that the cost of the insurance “overage so obtained might 51gn1ﬁcantly exceed the cosi of
insurance that Borrower could have obtained. Anv amounts disbursed by Lender under this Section 5-shall

become addmona] debt of Borrower secured by this Secunty Instrument. These arounts-shall bear interest -

at the Note rate from the date of disbursement and <ha'i be payable w1th such interest, upon notice from
Lender to Borrower requesting payment.

~ All insurance policies required by Lender and renewal' 62 such pol101es shall be subject to Lender's
nght to disapprove such policies, shall include a standard morgage ‘clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the night to hold the policies and renewal

" certificates, If Lender requires, Borrower shall promptly give to Lender-all recetpts of paid premlnms and

renewal notices. lf Borrower obtains any form of insurance coverage, vt otherwise required by Lender,
for damage to, or. destruction of, the Property, such polrcy shall 1nclude a siandard mortgage clause -and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notlce 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor‘ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requrre" b, Lender, shall

be applied to restoratlon or repair of the Properly, if the restoratlon or repair is economicziiy{easible and
Lender's. security is not lessened. During such repair and restoration period, Lenider shall have e right 1o

hold such insutance proceeds until Lender has had an opportumty to inspect such Property 0 ensure the
work has been completed to Lender's satisfaction, provrded ‘that such inspection shall _be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a smgle .payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

.interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, wljether ‘or not then due, with

™
|nhia|§,£ %
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'the excess, 1f any, pald to Borrower Such 1 1nsurance proceeds shall be applred m the order provrded for 1n

T - ir
£ . ‘r K ' .. -

Section2. i ." : :

If Borrower abandons the Property, Lénder- ‘may Hile, negotrate and settle any avarlable insurance
claim: and related matters. If Borrower does not respond within 30 days to-a notice. from ‘Lender that the
.insurance carrier has offered fo settle a claim, then Lender may negotrate and settle the’claim. The 30- day
- period will begm ‘when the notice ‘is given. In erther event, or if Lender acqurres the Property under
“Section 22 or otherwise,. Borrower hereby assigns to Lender {(a) Borrower s rights to any 1nsurance

proceeds in an-amount .not to exceéd. the amounts unpaid under.the Note,or this Security Instrument, anfl ,
(b) any other of Borrower's rights (other than ‘the right to" any ‘refund of unearned premiums -paid by

Borrower) under all insurance policies covermg the Property, insofar as such rrghts are applicable to. the
coverage of we Property Lender may use the i 1nsurance proceeds erther o’ reparr of restore the Property or
to pay Amoulis unpaid under the Note ot "this Securrty Instrument whether ornot then due. |
6. Occapunvy. Borrower shall occupy,,establtsh and use ‘the Property as Borrower’' § prmcrpal'
residence within €0 v'ays aftér.the execution of ‘this Securrty Instrument and shall continue to occupy the'_
Property as Borrowe: s principal residence for,at least oné year after the date of occupancy, unless Lender
otherwrse' agrees. in wriairg , -which: consent shall ‘not:be unreasonably wrthheld,, or unless extenuatrng
crrcumstances exist which ae Jeyond Borrower's control: - S T

' 1 Preservation, Mamtera.‘ee and Protection of the Property, Inspectrons Borrower shall- not
destroy, damage or impair the Property, allow the’ Property to deteriorate or commit wasi€ on the

«Property. Whether or not- Borrower, is residing rn the Property, Borrower shall maintain the Property m :

‘order to prevent the Property from de*er';:atmg or decreasmg in value due to’its condition, Unless it lS
determrned pursuant to -Section 5 that regars or restoratron is not economreally feasible, Borrower shall
-promptly. repair the Property if damaged .t avoid further deterioration, or -damage. If insurance. or

_ condemnation proceeds are paid in connection with-damage to, or the takmg of, the Property, Borroweér ’
shall. be responsible for Tepairing or restormg the roperty only if ‘Lender has:released proceeds for such

_purposes. Lender may disburse proceeds for the repa1r' ard restoratlon ina smgle payment or in a séries of

progress payments as the work is completed bid the insur’ tnr' or condernnatron “proceeds are nol sufﬁcrent

0 reparr or restore the’ Property, Borrower is not relteved ot Lo: cower ] oblrgatton for the completron of
2

such repair Or restoration. . ot
Lender or its agent may make reasonable entrres upon and m;pertrons of the Property If it, has

reasonable cause, Lender. may inspect the interior‘of.the 1mprovemen.s on:ihe Property Lender shall: grve '

Borrower notice at the time of or prior. to such an interior inspection specifying ¢ such reasonable cause.

) “8 Borrower's  Loan Application. Borrower shall be.in default. if,”duzing the ‘Loan application
process Borrower Or any persons or entities actrng at the 'direction, of Bor ower or with Borrower's
" knowledge or consent gave materially false, mrsleadrng, or 1naecurate mformatron cr statements to Lender
(or failed t0 provide Lender with- material. 1nformatron) in, connection with the’ J.oan. Material
representatrons include, but are not hmrted to, representatrons concernrng Borrower s ocnr.:ncy of the

_ iProperty as Borrower's principal residence. - . o,
9. Protection-of Lender's Interest in the Property and Rights Under thls Securrty lnstw*‘ent I

(a) Borrower fails. to perform the covenants and agreements contarned in this Securrty Instrument, {b)- there
Jis'a legal proceedmg that rnrght significantly affect’ Lender § interest in the Property and/or’ rights under
thrs Securtty Instrurent (such as a proceedrng in bankruptcy, probate, for condernnatton or forferture for
enforcement of a lien which may attain priority over this ‘Security Instrument or, to enforce laws or
regulatrons) or (c) Borrower has abandoned: the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rrghts under this . Securrty
Instrument, including.protecting and/or assessing the value of the ‘Property;and securing and/or repairing
the Property. Lender's actions ‘can-include, but are not llmrted 10: (a) paying any sums secured by a lien

.

which has priority over thrs Securrty Instrument (b) appearing in court; and © payrng reasonable

-
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artorneys' fees to protect its interest in the Property and/or. rights under this Security Instrument, including
its secured position in a bankmptcy proceeding. Securing the Property. includes, but is not limited to,
enterlng the Property-to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous. conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender ifeurs no 11ab111ty for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectlon g shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement .and shall be payable, with such 1nterest upon notice from Lender to Borrower requesting

ayient.
pey f this Security Instrument is on a leasehold Borrower shall comply with all the_ provisions of the
lease. If Hoirower acquires fee title to the Property, the’ leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Moriguge Insurance. If Lender requrred Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurancé in effect. If, for any reason,
the Mortgage Insucive coverage required by Lender ceases to be available from the mortgage insurer that
previously providec. sreh insurance and Borrower was required to make separately designated payments
toward the premiumssf{or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance. prev1ous]y in.effect, at a cost substannally

~equivalent to the cost to Berrower of the Mortgage Insurance previously in effect, from ani alternate

mortgage insurer selected by lender. If substantlally equivalent Mortgage Insurance coverage is not
available, Borrower shall ‘continue 10 pay to Lender the amount of the separately designated paymens that
were due when the insurance coverage-vsased to be in-effect. Lender will accept, use and retain these
payments as a non-refundable loss re:eivcin lieu of- Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact tha. ne Loan is ultimately paid in full, and Lender shall not be

' required to pay Borrower any interest or earn'ngs on such loss reserve. Lender can no longer require loss

Teserve payments if Mortgage Insurance coverag(. (in'the amount and.for the period that Lender requrres)
provided by an insurer selected by Lender agam bécomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boricwsi was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eoriower shall pay the premiums ‘required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination' or untr] termination is requit=d by Applicable Law. Nothing in this
Section 10 aftects Borrower's obligation to pay interest at the rate providid in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e’ Note) for certain losses it
may incur if Borrower does not repay . the Loan as’ agreed. Borrower is<unl 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin time to time, and may
enter into agreements with other parties that share or modify their risk, or réduce los:es. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa:tv«(ar parties) to

. these agreements. These agreements may require the mortgage insurer to make payments dsing any source

of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance premiums). .

As a result of thesé-agreements, Lender any purchaser of the Note, another insurer, any- reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dlrectly or mdrrectly) amounts that
derive from (or might be characterized as) a pornon of Borrower's paymients for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
provides that an affiliate’ of Lender takes a share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrarigement is often termed "captive reinsurance.” Further: '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. .

. Initials:
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~ {b)-Any such égi‘eements will not affect the rights ]i}orrowélf has - if any - with respect to thfe
Mortgage Insurance under the Homeowners Protection Act of, 1998 or any. other law. These rights. _ _
may -include the right to receive certain -disclosures, to request. and obtain cancellation of the . i

‘Mortgage Insurance;:to have the Mortgage Insurance terminated automatically, and/or to receive a
. -refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
- termination. I ST I L ;
" 11.. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby i
assigned to and shall be paid to Lender. . , R VTP A ’
If the Property is damaged, such Miscellaneous Proceeds shall be applied, to_restoration or. repair of
the ‘Property,. if the restoration or repair is economically feasible and Lender's security, is not lessened.
Duiring such repair and restoration period, Lender shiall have the fight to hold such Miscellaneous Proceeds
until;Lender. has had an opportunity to inspect such Property to ensure the work has been completed to
+"Lendet’s-satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for“the
sfepairs and risioration, in.a single disbursement or in a series of progressi';paymems as the work is
- completed. Unless an agreement is made in writing ‘or Applicable Law requires.interest to be paid‘on such -
Miscellaneous Proceeds, Lender shall not be required to pay Borfower any inferest or-earnings on such
‘Miscellaneous Procéeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellinesus Proceeds shall be applied to the sums secured by this Security Instrument, . :
whether or not. then due, ‘wi.h the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be . .
applied in the order provided forin Section 2. . N e Co —_—
_In-the event of a total fakiag, destruction, or loss in value ;of the Property, the Miscellaneous
Proceeds shall be applied to the sumis secured by this Security Instrument, whether or not then due, with
_the excess, if any, paid to Borrower. ‘ v e o o
< .. In the event of a partial taking, Gestruction, ‘or loss in value of the Property in which the fair market
value ‘of the Property immediately before-ihe”partial taking, destruction, or,10ss in value is equal to of
greater than the amount of the, sums secured’by this Security Instrumént immediately before the partial
taking, destruétion, ‘or 10ss in value, unless Borrower and Lender otherwise agree”in writing, the sums . .
‘secured by this Sécirity Instrument shall be recuced by the amount of the Miscellaneous Proceeds it
multiplied by the following _fr'acgion:‘ (a) the total “amdunt of the sums-secured immediately before the
partia] taking, destruction, .or-loss in value divided ry (b) the fair market value of the Property
" immediately before the partial taking, destruction, or loss ir vilue. Any balance'shall be paid to Borrower. .
_ '+ winthe event ‘of a partial taking; destruction, or-loss in valar of the Property in which the fair market R
. valueof the Property immediately béfore the partial taking, ‘destivction, or loss in-value is less than the . .
"-amount of ‘the “sum’s secured inimediately-before the partial- taking,. Acstiuction, or'loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ’roceeds shall be applied to'the sums

41

secured by this Security Instrument whether or not the sums are then due .

If the Property is ‘abandoned by Borrower, or if, after notice by “Lznder to Borrower that the

"-Opposing Party (as defiried in' the'next sentence),offers to make an’award (0.<2le a claim for.damages,

‘Borrower fails to respond to Lender within 30 days after the date the notice is givers, Lender is authorized

‘t6 collect and apply the Miscellaneous Proceeds either to restoration or repair of-:he Property or to the

“sums secured.by this Security Instriment; whether or not then due. "Opposing Party" nieans the third party

. that owes Borrower Miscellaneous-Proceeds or the party against- whom Borrower has aiigat of action in
“regard to Miscellaneous: Procéeds. N R ' .

- Borrower shall bein’ default if any-actionor proceedirig, -whether civilsor criminal, is begw that, in
Lender's judgment, could result in forfeiture. of. the Property or’other material impairment.of vender's
interest in the Property or rights under this Security Instrument. Borrower can'cure such a default and, if
acceleration*has occurred, reinstate as provided in Section 19, by causing the -action or proceeding to be
dismissed with a ruling that, -in-Lender's‘judgment, precludes forfeiture. of theiProperty or other material
impairment.of Lender's interest-in the Property or-rights under. this Security Ifistrument. The proceeds of
any award or claim for damages that are:attributable to the- impairment of Lender’s interest in the Property
‘are hereby assigned and shall be paid to Lender. - ‘ ' i :

<04'73091

' .

A Al} ‘Miscellaneous Proceeds that. are -not applied to restoration or repair of the Property shall be Co
-applied inthe order provided for in Section 2.... | o beL e
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the-time for

* payment or modific:gion af amortization of the sums secured by this Security Instrument granted by Lender

4

- . . }'_ . ;
. : - ) . N ?
Ll . - L] . "
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

“or any Successors in' Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in: Interest of Borrower or to refuse to- extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by-Lender in exercising any rlght or
remedy mcludmg, ‘without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assrgns Bound Borrower covenants

and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-srgns this Security Instrument but does not execute the Note (a "co- s:gner ™). (a) is co-signing this

Security Ipstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security -

Instrument; uid (c) agrees that Lender and any other Borrower can agree to extend, modify, :forbear or

make any acqommodations with regard to the terms of this Security Instrument or the Note without the

co—srgner s conszat,

Subject to w: provisions of Section 18, any Successor in Interést ~of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is. approved by Lender, shall obtain

all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aud liahility under this Security Instrument unless Lender agrees to such release in
writing., The covenants and ‘as:esinents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-2nd assigns of Lender.-

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument including, but not nirited *o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exy-css authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohrb-‘un on the charging of such fee. Lender may not charge
fees that are express]y prohibited by this Security nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximam loan charges and that law is finally interpreted 50
that the interest or other loan charges collected or to b¢ coilected in connection with the Loan exceéd, the
permitted limits, then: {a) any such loan charge shall be.zediced by the;amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted

limits will be refunded to Borrower Lender may choose to. niake thls refund by reducing the principal °

owed under the Note or by making a direct payment to Borrow:r. [f .a refund reduces principal,. the
reduction will be treated as a partial prepayment without any. pizpzyment charge {(whether or not a
prepayment charge is provided for under the Note) Borrower's acceptancz of any such refund made by

direct payment to Borrower will constitute a waiver of any rlght of action Eorrower might have arising out -

of such overcharge.

' 15. Notices. All notices given by Borrower or Lender i in connection wm‘ his Securlty Instrument
must be in wrrtlng Any notice to Borrower in connection with this Security Instrumeit si all_ be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveies fo Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice m 21l Borrowers

_ unless- Applicable Law expressly requires otherwise: The notice address shall-be. the -Propeny Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower. sha't nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desrgnated notice address under this Security Instrument at any one time, Any
notice to-Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

stated herein unless Lender has designated another address by notice .to -Borrower. Any notice in

connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security*Instrument is also ‘required under Applicable

Law, the Applicable Law requirement will sausfy the correspondmg requ1rement under this Security

Instrument _ o -

\

>
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~16. Governing Lawi_ Severability; Rules of _Consfru}ct_ion.'fhis Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

" obligations contained in this Security Instrument are subject to any requirements and limitations of

Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might' be silent, but such silence shall not be construed as'a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable:
Law, such conflict shall not- affect other provisiotis of this Security Instrument: of the Note which can be
given effect without the conflicting provision. o ot RS
‘As used in this Security Instrument: “(a) words of the masculine -gender shall mean and include
corresponding neuter words or.words of the, feminine gender; (b) words in thie-singular shall mean and
include the plural and vice versa;.and (c) the word may” gives sole discretion without any obligation to
take any action. T I o, it : o
17. Parrawer's Copy. Borrower, shall be given one copy of the Note and of this Security Instrument.’
18. Trarsler of the Property or a Beneficial Interest in Borrower.' As used in this Section 18,
*Interest in"the’ Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficii 13terests transferred in a bond. for deed, contract for-deed, installment sales contract or
escrow agreement, the nitent of which is the transfer of title by Borrower at 2 fiiture date to a purchaser. |
If all or any part o ti Property or any Interést in the Property is sold or transferred (or if Borrower
is nor' a natural person ‘ard 1 beneficial interest in Borrower is sold.or transferred) without Lender's prior

written “consent, Lender iiay require immediate payment in full of all sums secured by this Security

Instrument. However, this opiou shall not .be exercised by Lender .if such.exercise is prohibited by
Applicable Law. g : ot '

If Lender. exercises this option, Lerder shall give Borrower notice of acréelpraﬁogf. The notice shall”
c the notice is given'in accordance with Section 15
within which Borrower must pay- all suris secured by this Security Instrument. If Borrower-fails to pay .~

provide a period of not less'than 30 aays Tiom the date

Security Instrument without further notice or de.nand.on Borrower, o :

19. Borrower's Right to Reinstate After' Acceleration. If .Borrower: meets certain conditions,
Borrower shall have the right to have enforcemént of this Security-Instrument discontinued ar any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security

Instrument; (b) such other period as Applicable Law mighs spevify for the.termination of ‘Borrower's right

these sums prior to: the expiration of this period, Lender may'.invoke any remedies permitted by thlis'

B

to-reinstate; or (c). entry of a judgment enforcing this Secdricy Instrument. Those- conditions are. t]iat- .
Borrower: (a) pays Lender all sums which then would be due.up*zithis Security Instrument and the Note -

as if no acceleration had occurred; (b) cures any default of ‘any other Covenants-or agreements; (¢) pays all

_expenses incurred in enforcing this Security Instrument, including, bui.nof-amited to, reasonable attorneys'

fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and:rights.under this Security Instrument; and (d)-takes sach action as Lender may

reasonably require to assure that Lendei's interest,in. the ,Property and”1ighcs under this Security -
- Instrument, and Borrower's obligation 1o pay the sums secured by this Security Ins‘rament, shall-continue

unchanged unless as otherwise provided under Applicable Law. Lender may ‘require it Borrower pay
such reinstatement 'sums and expenses in.ofle or more of the following forms, as selccted by Lender: (a)
cash;*(b) money order; (¢} certified check, bank check, treasurer’s check or cashier's cheek, provided any

 such check is drawn upon an institution whose deposits are insured-by a federal agency, instrarsentality or

entity; or (d) Electronic Fund$ Transfer. Upon’ reinstatement by Borrower, this Security Instrursent a1‘:1d
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18." .~ R
. 20. Sale of Note; Change of Loan Servicer; Notice of Grievancé. The Note or a partial iriterest in
the Note (together with this Security Instrument) can be-sold one or more times' without prior notice to
Borrower. ‘A sale might result in a change in the entity (known-as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs, oiher mortgage loan

servicing obligations under the’ Note, this Security Instrument, and Applicablé Law. There also might be -

one or more changes of the Loan Servicer unrelated tq a sale of the’Note. If there is a change of the Loan

. Servicer, Borrower will be given written notice of the change which will state thie name and address of the
- new Loan Servicer, the address to which payments should be made and.any other information RESPA

@qu (0005} ’  Page110f15.
h O ; et

- [nitial(: Q ) ' ‘
. ' Form 3014 .1/01

<0475091




UNOFFICIAL COPY

Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer a.nd are not
assumed by the Note purchaser unless otherwise provided by the Noté purchaser

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action (as either an
mdrvrdual litigant or the member of a class) that arises from the other -party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with-such
notice given in compliance with the requirements of Section 15) of such aileged breach and afforded the
other party hereto a reasonable period after the giving of such notice to trtke' corrective action. If
Applicable. L.aw provides a time period which must elapse before certain action. can be taken, that time
period will‘oe<leemed to be reasonable for purposes. of this paragraph. The notice of acceleration and
opportumty to-wure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bortower pursuarii < Section 18 shall be deemed to satrsfy the notice and opporturuty to take corrective
action provisions of this $ietion 20.

. 21. Hazardous Sulctances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law.and the

- following substances: gasoline, kerosane, other flammable or toxic petroleum products, toxic pest1c1des

and herbicides, volatile solvents, msterials containing asbestos or formaldehyde, .and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental precection; (c) "Environmental - Cleanup includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. ' )

Borrower shall not cause or permit the presence,. use; fl-sposal storage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 0% or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a:-inat is in violation of any Environmental
Law (b) which creates an Env1ror|mcntal Condition, or (c) which, cue 1o the presence, use, or release of a
Hazardous Substance, creates a condition that" adversely affects the valge-of the Property. The preceding
two sentences shall not apply to the presence, use, or 'storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appr()pnate to normai residential uses and to
mamtenance of the Property (including, but not limited to, hazardous substances in consumer products).

.Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Trojierty and any -

Hazardous Substance or -Environmental Law of ' which Borrower - has actual knowledze; (b) any
Environmental Condition, including but not limited to, any spilling, teaking, dlscharge release ¢u tireat of
release of any Hazardous’ Substance, and (c) any -condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

temedial actions in accordance with Envrronrnental Law Nothing herein shall create ‘any obligation on

Lender for an. Env1ronmental Cleanup.

[ . )
, . . . . Initiats:
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-NON-UN IFORM,CO.VENANTS. Borrower andek;hglqr._furthbr covenant and agree as follows: | :
22, Acceleration; Remedies, Lender shall give notice to Borrower prior"t to acceleration following
Borrower's breach of any covenant or agreement in this Security Instriment (but not prior’ to

‘acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reguired to cure the default; (c) a date, not less-than 30 days from the date . .

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by-
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall -
further inform Borrower of the right to reinstate after acceleration and.the right to assert in the

foreclosure proceeding the non-existence of a default or zi'ny\other defense of Borrower to aéceleratiqp

and foreclosurs. If the default is not cured on or before the date specified in the notice, Lender at i$s
option- ‘may ‘require immediate payment in full of all sums secured by i}his Security Instrument
- without further #¢mand and may foreclose this Security Instrumient by judicial proceeding. Lender
shall be entitled to rlinct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitea ‘o, reasonable attorneys' fees and costs of title evidence. ' '

i
i

23, Release. Upon pay_nifni of all sums secured by this Security Instm_'meijlt, Lender shall release this
Security Instrument, Borrower sz pay any ‘recordation costs.” Lender r_nay:éharge Borrower a-fee for
releasing this Security Instrument, bu:-on'y if the fee is paid.to.a third party for services rendered and the

" charging of the fee is permitted under Applicable Law. .- o A '
D 24. Waiver of Homestead. In accorda::*.é‘with Illinois;'lav;f, the Borrower hereby releases and waives - .
: . all rights under and by virtue of the Illinois homestead exemption-laws. - " a |

P
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BY SIGNING BELOW, Borrower accépts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

UMMMKLMN\ (Seal)

Colléen M Lynch * -Borrower
¥

f ' _(Seal)

-Borrower

o (Seal) . - (Seal)

s durower 7 -Borrower '

N (Seal) __ . (Seal)

(fi'; -Borrower -Borrower
e8!
b4
o

(Seal)  __ (Seal)

 -Borrower ‘ -Borrower
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County ss: y

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument‘.,

.appeared before me this day.in person, and acknowledged that h@hhey signed and delivered the said

instrument 75\h y/their free and voluntary act, for the uses and pufposes therein-set forth. .
.. Given u. hand and official seal, this 15th .~ day of March, 2002

My Commission Expiies:

. Initials:

Form 3014 1/01°
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, a Notary Public in-and for said county and *
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]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: ©2000 000480629 CH
STREET ADDRESS: 2001 W. OHIO UNIT #2-N

CITY: CHICAGO COUNTY: COOK COUNTY
TAXNUMBER 17-07-121- OSO"'\OO;
LEGAL DESCRIPTION

UNIT 2N IN THE 2001 W. OHMIO ST. CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIS®D REAL-ESTATE:

LOT 1 IN WINSLOW'S SUBDIVISION OF THAT PART OF BLOCK 21 IN THE CANAL TRUSTEE' 'S
SUBDIVISION IN SECLTON 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD:
PRINCIPAL MERIDAIN,

WHICH SURVEY IS ATTACHEY A3 EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS: DOCUMENT NUMBER 00380551, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERES? TN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

LEGALD i
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CONDOMINIUM RIDER L
T THIS CONDOMINIUM RIDER is made [hlS 15th L day of Mar'ch 2002 . 1 -
. and is incorporated into and shall .be deemed to amend and’ supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument’) of the same. date gIven by the undersrgned (the "Borrower“) to

secure Bom,.fer s Note to PHH Mor'tgage Serv1 ces

.8 . N

el T

1

T
“I.ender“) of the Sairs date and covering the Property descrtbed in the Security Instrument -and

T ?{)01 WEST OHIO #ZN CHICAGO. ,IL GOG‘EIW
L‘t ‘ - .‘ '~ N - {PropertyAddress]__ u o . A ’
* The Property mciudes a umt i, .ogether with an- undIVIded Interest in the common elements of, ka

condomtmum project- known as: . L . K
- e NES" O“IO CONDO ASSOCIATION : .

N ¥

' LN' r'f of Condommtum Project]
“(the “Condomlmum Pro;ect ). If the OWIIETS 37 socranon or, other entlty whtch acts for the Condommrum
o 'Pro;ect (the “Owners Association™} holds, itz to ‘roperty, for the benefit or use of its ‘members’ or
" shareholders,. the Property also_includes BOITOW\I' s nterest’ in the Owners Assoc:atron and the uses,
. proceeds and ‘benefits of Borrower's interest: -

R

P

CONDOMINIUM COVENANTS In addmon to the Zovinants and agreements made in the Secunty

. " ]nstrument Borrower and Lender further covenant and Jagree ac fmlows 1 : v :

. A Condomqum OblIgatIons .Borrower, shall perform all of Ilorrower $ obllgatIons under’ the -t
Fe Condomrmum PrOJect 5 Constttuent Documents The "Constltuent Locum ns’, are the (1) Declaratton or g 7
o . any other document which, creates the Condominium Pro;ect "(u) by- v (m) code of regulations; and ™

. 'Ef _ (iv) other equivalent documents: Borrower shal] promptly pay, when dre, all dues and assessments >
e . imposed pursuant to the Constituent Documents. , - 1 T
wy _ Co B. Property Insurance. So long as the Owners Assocratlon mamtams wu‘t a generally accepted ‘&

: ‘:; msurance carrier, a ;master” or “blanket poltcy on the Condomlmum ‘Project whisn 13 satISfactory 10 o

R Lender and which prov1des insurance coverage -in’ the. amounts (including ‘deductivle’ I Jvels), for the

penods and against loss by fire, hazards included within the term "extended. coverage, a'd any “other
hazards mcludlng, but not lImIted to0, earthquakes and floods, from whtch Lender requIrcs msurance

MULTISTATE CONDOMINIUM RIDER- Smgle Famllv Fanme MaeIFreddle Mac UNIFORM INSTRUMENT

%an (0008) Form 314 1101 , -
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property’ insurance coverage on the Property is ‘deemed satisfied to the extent that the
required coverage is provided by the Ownérs Association policy.

Whas ! ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property -insufance coverage
provided by thc master or blanket policy.. :

In the eveit i a distribution of property msurance proceeds in lleu of restoration or repair following

~aloss to the Propercy, whether to the unit or to common elements, any proceeds payable to Borrower are
‘hereby ass1gned and.shall e paid to Lender for application to the sums secured by the Security Instrument,

whether or not then due; vt the excess, if any, paid to Borrower,
C. Public Liability Insvrance. Borrower shall take such actions as may be reasonable to insure that

the Owners Association maintsirs a public llablhty insurance policy aoceptable in form, amount, and -

extent of coverage to Lender.

D. Condemnation. The procvedsof any award or claim for"damages,' direct or consequential,
payable to- Borrower in connection with zny condemnation or other mkir'ig of all or any part of the
Property, whether of the unit or of the cowzina elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lendér, Such proceeds shaIl be applied by Lender to -the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide th¢ Pieperty or consent to: (i) the abandonment or

termination of the’Condominium PI‘O]eCt except for abandonpient or termination required by law in the

case of substantial destruction by fire or other casualty or in ibe case of a taking by condemnation or
eminent ‘domain; (ii) any amendment to any provision of the Constiruen: Documenls if the provision is for
the express benefit of Lender; (iii) termination of professional rianagemeni and’ assumption of
self -management of the Owners Association; or (iv) any action. which wovld have the effect of rendering
the public liability insurance coverage maintained by the Owner_s Associatici vaacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmants-when due, then Lender

may pay them. Any amounts disbursed by. Lender under this paragraph F shall secome additional debt of

Borrower secured by the Security Instrument. Unless Borrower and Lender agrie tc other terms of
payment, these amounts shall bear interest from the date of disbursement at”the Noi¢ raww-and shall be

-payable, with interest, upon notice from Lender to Borrower requesting payment.

i
t
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, BY SIGNING BELOW Borrower accepts and agrees to the terms and prov1snons contamed in [hlS '
Condominium Rider. ‘ R L e
Coﬂeen M ’-ynch -Borrower Cr C o -Borrower: ¢ ; T
. ; . vt ‘ T ) b - -\_.‘ v,
: S ~ - (Seal) -, - _ . (Seal) U
' Borrower - oL Lo -Borower %, -
(Seal) - SRR . (Seal) ;
. -Borrower_ . 1 " R ' -Borrower
l ' ) . : L i S
N : — (Seal), i ~ ‘ (Sed) - " @y
. - T . -Borrower - g v -Borrower - @
-~ S 2
- ' S_f: .
&
i " Corm 3140 101,

@R (©0008) ©w . Pagedof3.
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