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This Modification of Mortgage prepared by: MOUNT PROSPECT NATIONAL BANK (R. BEHLS)
501 Main Street
Mt. Prospect, L 60056

197137107

MODIFICATION OF #:GRTGAGE

A

THIS MODIFICATION OF MORTGAGE 1S DATED APRIL 4, 2002, BETWEEN Glenview State Bank as Trustee
under Trust Agreement dated January 9, 1981 and known as Trust #2666, as Trustee, (referred to below as
"Grantor"), whose address is 800 Waukegan Road, Glenview, iL 6U0Z%; and MOUNT PROSPECT NATIONAL
BANK (referred to below as "Lender"), whose address is 50 NORTH MAa”Zd STREET, MOUNT PROSPECT, IL

60056.

MORTGAGE. Grantor and Lender have entered into a mortgage dated Septembor 18, 2000 (the "Mortgage”)
recorded in Cook County, State of llinois as follows:

Mortgage in the amount of $600,000.00 dated September 18, 2000 and recurfer-on January 22, 2001
in Cook County, lllinois, as Document #0010084521

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real proverty (the "Real
Property") located in Cook County, State of lllinois: )
LOT 7 IN SKY HARBOR AIR INDUSTRIAL PARK UNIT 3, BEING A SUBDIVISION IN THE SOUTH 1/2 OF
THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .

The Real Property or its address is commonly known as 2905-2909 MacArthur Bivd., Northbrook, IL 60062. The
Real Property tax identification number is 04-05-202-015.

MODIFICATION. Grantor and Lender hereby modify the Mortgage as follows:

Increase the total amount of the Mortgage to $777,343.85 to secure three Promissory Notes, to%ether
with all renewals of, extensions ol, modifications of, refinancings of, conso idations of, and
substitutions for the promissory Notes: (1 $377,343.85 Soriginallyé$40 ,000.00) Promissory Note dated
September 18, 2000 and maturing September_18, 2005, to lenview State Bank, under Trust
Agreement dated January 9, 1981 and known as Trust #2666; (2) $250,000.00 Revolving Line of Credit
dated April 4, 2002 and maturing October 31, 2002, to Electro Assemblies Corporation; and (3)
ﬁ15t?,?t?0.09 Eféolving Line of Credit dated April 4, 2002 and maturing October 31, 2002, to William
ettelhorst, .

CONTINUING VALIDITY. Except as expressly modified above, § tm the original Mortgage shall remain
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unchanged and in full force and effect. Consent by Lender to this Modification does not waive Lender's right to
require strict performance of the Mortgage as ‘changed above nor obligate Lender .to make any future
modifications. Nathing in this Modification shall constitute a satisfaction of the promlssorr note or other credit
agreement secured by the Mortgage (the "Note"). It is the intention of Lender to retain as [iable all parties to the

ortgage and all parties, makers and endorsers to the Note, including accommodation parties, unless a party is
expressly released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be
released by virtue of this Modification. If ‘any person who S|gl\r}|ed the original Mortgage does not sign this
Modification, then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this Modification
or otherwise will not be released by it. This waiver applies not only to any initial extension or modification, but also
to all such subsequent actions.

i EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE, AND EACH GRANTOR AGREES TO ITS TERMS. BORROWER IS EXECUTING THIS
MODIFICATION, NOT PERSONALLY, BUT AS TRUSTEE UNDER THE TRUST AGREEMENT DESCRIBED AS
TRUST #2666 AN DATED JANUARY 9, 1981,

BORROWER:

Glenview-State Bank ac-Trustee under Trust Agreement dated January 9, 1981 and known as Trust #2666
SEE RIDER ATTACHEL HERETO CONTAINING TRUSTEES

EXQHERATIGN CLAUSE W/ICH 1S MADE APART HEREQE
Trust Officer

By:

LENDER:

MOUNT PROSPVATIONAL
By:_ ¥ & Q

Authorized Offk/i{er/
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CORPORATE ACKNOWLEDGMENT

STATE OF ‘XW )

)

M )5
COUNTY OF )
On this é day of W, 20 09—, before me, the undersigned Notary Public, personally

appeared Trust Officer of Glenvidlv State Bank as Trustee under Trust Agreement dated January 9, 1981 and
known as Trust #2666, and known to me to be an authorized agent of the corporation that executed the
Modification of Mortgage and acknowledged the Modification to be the free and voluntary act and deed of the
corporation, by autieriy of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and on oaih ctated that he or she is authorized to execute this Mo?‘fication apnd in fact execyted the

Modifigation on behalf of-the c‘orporati .
By /[ /(¢ Tf 7 Residing at ) At
Notary Public in and for the State of J]j . OFFICIAL SEAL

) MARLAYNE M MALMGREN
My commission expires 7/ AP @ >~  NOTARY PUBLIC, STATE OF ILLIKOIS

d nv COMMISSION EXPIRES:07/23/06
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LENDER ACKNOWLEDGMENT

* ‘
STATE OF \ée‘(/(/(/lw/i) 2 )
Cask '
COUNTY OF )

L,_J.A X Q Q,—before me, thecundersig Notary Public, personally
.!";mm and known to me to La tie ‘/t/'% ,
authorized agent for the L For that executed the within and foregoing instiament and acknowledged said
instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through its
board of directors or otherwise, for the uses and purposes therein mentioned, and on 0a‘i stated that he or she is

authprized to execute this sa%rument and that the seal affixed is the corpo;@t%uf saig Lender;k
By | ' Wesiding at A= a .
) K g/ A
Notary Public in and for the State of AVVAVARANAARIAATV A o --‘-‘"-3,

i AL SEA
My commission expires 7/ 25/ / 06 MSRT:I‘FNE a4 MALMGREN

, \
2 NOTARY FRIBLIC, STATE OF HLINOIS &
9 MY COMMISSION EXPIRES:07/23/05

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29 (C) Concentrex 2002 All rights reserved. e
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This Exculpatobd M@ FthIt@ I’\Aeba @a\éart hereof.

THIS DOCUMENT is executed by Glenview State Bank, not personally, but
as Trustee under Trust No. 2666 as aforesaid, in the exercise of power
and authority conferred upon and vested in said Trustee as such, and it
is expressly understood and agreed that nothing in said document
contained shall be construed as creating any liabllity on said Trustee
personally to pay any indebtedness accruing thereunder, or to perform
any covenants, elther expressed or implied, including but nor limited
to warranties, indemnifications, and hold harmless representations in
sajd document (all such liability if any, being expressly waived by the
parties hereto and their respective successors and assigns) and that so
far as said Trustee is concerned, the owner of any indebtedness or
right accruing under said document shall look solely to the premises
described therein for the payment or enforcement thereof, it being
understood that said Trustee merely holds legal title to the premises
described therein and has no control over the management thereof or the
income therefrom, and has no knowledge respecting any factual matter
with respect to said premises, except as represented to it by the
peneficiary or beneficiaries of said trust. In event of conflict
between the terms of this rider and of the agreement to which it is”
_attached, on any guestions or apparent liability or obligation resting
upon said trustee, the provisions of this rider shall be controlling.

IN WITNESS.WHEREOF, Glenview State Bank, not personally but as Trustee
as aforesaid, has caus=d these presents to be signed by its Assistant
Vice President, .and iis corporate seal to be hereunto affixed and
attested by its.Trust Ofiiger, the day and year first above written.

eI S GLENVIEW STATE BANK

-

R T : ‘ As Trustee ag, aforesaid and not

TrLsTT A personally:

T . d
: . o

STATE OF ILLINOIS )
Ty s.s.

COUNTY OF COOK )

1, the undersigned as Nercary Public, in and for

said county, In the state aforesaid, DO HEREBY CERTIFY, that KARER

SHADDOCK-YOUNG Vice President of the GLENVIEW STATE BANK,
and PEG LANCIONI Trust Officer of said Bank, personally known to
me to be the same persons whose names are subscribed tothe foregoing
instrument as such Assistant Vice President and Trust Olfricer
respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary act, and as the free and voluntary act of said Bank, for
the uses and purposes therein set forth; and the said Trust Officer did
also then and there acknowledge that she, as custodian of the corporate
seal of said Bank, did affix the said corporate seal of said Bank to
said instrument as her own free and voluntary act, and as the free and
voluntary act of said Bank for the uses and purposes therein set forth.

Given under my hand and notarial seal this Ot gay of

| ¥% 2002 5}74 MZ

e
Notary Public

OFFICIAL SEAL

p
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My Commission Expires 1-11-2003




UNOFFICIAL COPY

P NPT A Gl

JATTIMI) b

iy ZANVO 3T TR
Lot aoatibyer <2 Lot
“ L by -

B S A

Pl el

T T o C O I RRERL D S TR




