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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1egarling the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” meang this documnent, which is daterd»ril 19, 2002
together with all Riders to this document.
(B) "Borrower" is DWIGET JONES

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ameriquast Mortgage Company

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Rd, Ste 900
Orange, CA 22868
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed-by Borrower and datedapril 19, 2002
The Note states that Borrower owes Lender sixty thousand and 00 /100

Dollars
(U.S.$60,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debrt in full not later than May 1, 2032 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propeny.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under rhe Note, and afl sums due under this Security Instrument, plus interest.
(G) "Ridess" means all Riders to this Security Instrament that are executed by Borrower. The following
Riders are 1z bz -executed by Borrower [check box as applicable]:

[x] Adjustable Ruin Rider [ Condominium Rider [_] Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [ %] 1-4 Family Rider
VA Rider [__] Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all ronvolling applicable federal, state and local statutes, regulations,
ordinances and administrarive rules and srders (that have the effect of law) as well as all applicablc final,
non-gppealable judicial opinions.

(I} "Community Association Dues, Fees, 2uf Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pronerty by a condominium association, homeowners
assocation or similar organization,

(5 "Electronic Funds Transfer” means any transfec of funds, other than a wansaction originated by
check, draft, or similar paper instrument, which is iniiarsd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instracr, ~r authorize a financial instintion to debit
or credit an account. Such term includes, but is not limited ‘o noint-of-sale rransfers, automared teller
machine transactions, transfers initiated by telephone, wire waniess, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items thar are described in Section 3.

(L) "Miscellaneous Procceds” means any compensation, sevdement, award of 4amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages des:ribed in Section 5) for: (i)
damage to, or desuuction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mustepresentations of, or omitsions as to, the |
value and/or condition of the Propeny.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of; ei Aefault on,

the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest cnder the

Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(O) "RESPA" means the Real Estate Settement Procedures Act (12 U.8.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Pamt 3500), as Lhey might be amended from time o

time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard

1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morngage, grant and convey
lo Lender and Lender's successors and assigns, the following described property located in the

County (Type of Recording Jurisdiction)
of coox (Name of Recording Jurisdiction]:

LEGAT DRSCRIPTION ATTACHRD HERETO AND MADE A PART EEREOF:

Parcel ID Number: 29-17-120-030-0000 which curremtly has the address of
67 EAST 1S5TH STREET {Strecr)
HARVEY (Cirj1, Tlinois 60426 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
€asements, appurtenances, and fixtures now or hereafter 2 part of the propirty. All replacements and
additons shall also be covered by this Securiry Instrument. All of the Toregoiny, is referred to in this
Security Instument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ¢riviyed and has
the nght to mortgage, grant and convey the Property and that the Property is unencumberzd,-except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-2zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenznts for national use and non-uniform
covenants with limired varistions by jurisdiction to constiwre 2 uniform security instrument covering real
Property.

UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges. and Late Charges.
Borrower sha]l pay when due the principal of, and interest om, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other inswument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insqument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cerified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumenrality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designared by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment msufficient to bring the Loan
current, without waiver of any righs hereunder or prejudice to Its rights to refuse such payment or partial
payments i~ the future, but Lender is not obligated to apply such payments a1 the time such payments are
accepted.” Ir <zch Perfodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on waarpifed funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan curreni. 75 Rorrower does not do so within a reasonable period of time, Lender shall ejther apply
such funds or retutu &em to Borrower. If not applied earlier, suck funds will be applied to the outstanding
principal balance ungerth: Note immediately prior to foreclosure. No offset or claim which Borrower
mmight have now or in the furure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrusent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments rr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lezder-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due usZer the Note; (c) amounts due under Section 3, Such payments
shall be applied 1o each Periodic Payment iz e order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any siver amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note.

If Lender receives a payment from Bomower fct # delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit <oy be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outsiandi=p; Lender may epply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and 1= the extent thar, each payment can be |
paid m full. To the extent thar any excess exists after the payment is ~yplied to the full payment of one or |
more Periodic Payments, such excess may be applied to any laie charges dne. Volunrary prepayments shal)
be applied first to any prepayment charges and then as described in the No'e.

Any application of payments, insurance proceeds, or Miscellaneous Prucesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peficdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payn'ent »f amounts due
for: (2) taxes and assessments and other items which can antain priosity over this Secuniy Lusmiument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property . if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgass. Jnsurance
premiums, if any, or any sums payable by Borrower 19 Lender in lieu of the payment of ;dorgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, faes and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items upless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems, Lender may waive Borrower's
obligation 0 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenrs and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuamt 1 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay lo Lender any such
amoun:. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender 1o
apply the Fynds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require order RESPA. Lender shall estimate the amount of Funds due on the basis of cumrent dara and
reasonable esumates of expenditures of fumre Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds®she''be held in an instilution whose deposits are insured by a federal agency,
instrumentality, or enitv (inzluding Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Fanx. Lender shall apply the Funds to pay the Escrow Items no larer than the time
specified under RESPA. Lender shall not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, ¢r./e.iiying the Escrow Itemns, unless Lender pays Borrower imterest on the
Funds and Applicable Law permits Lexdur to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givs 15 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrovs, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESA) If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a¢ refuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
welve monthly payments. If there is 2 deficiency of Funds teld in escrow, as defined under RESPA,
Lender shall notify Bomower as required by RESPA, and Burrower chall pay to Lender the amount
necessary 1o make up the deficiency in accordance with RESPA, bt in o more than rwelve monthly
payments.

Upon payment in full of all surns secured by this Security Insqument, Jénder shall prompuly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fires, and impositions
atrriburable to the Property which can atain priority over this Security Instrument, lea‘ehoid payments or
ground reqts on the Property, if any. and Community Association Dues, Fees, and Assessienis . if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided v Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instmuent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner avceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Jien to this Security Instrument, If Lender determines that any part of the Property is subject 10 a lien
which can atrain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Leader requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
xight to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borower 1o pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determinatics, centification and tracking services; or (b) a one-time charge for flood zone determination
and certificzii0% services and subsequent charges each time remappings or similar changes occur which
reasonably mighe «ffect such determination or certification. Borrower shall also be responsible for the
payment of any iece Imposed by the Federal Emergency Management Agency in connection with the
review of any flood 2517 ¢=termination resulting from an objection by Borrower.

If Borrower fails i’ riajntain any of the coverages described above, Lender may obtain insurance
coverage, ar Lender's opuon 24 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propenty, or the contents of the Property, against any risk,
hazard or liability and might providv. erester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranze coverage so obrained might significantly exceed the cost of
insurance that Borrower could have obtained Ay amounts disbursed by Lender under this Section 5 shall
become additiona] debr of Borrower secured by this Sacurity Instrument. These amounrs shall bear interest
at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renevvalr of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a srandar¢ mirgage clause, and shall name Lepder as
morigagee and/or as an additional loss payee. Lender shall hav fae right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendsi-all receipts of paid premiums and
repewal notices. If Borrower obrains any form of insurance coveragy. nor otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ standard mortgage clause and
shall name Lender as monigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Iender and Enirower otherwise agree
in writing, any insurance proceeds, whether or 001 the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Propery, if the restoration or repair is ccononucaly fzasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall hzve the right 1o
hold such insurance proceeds until Lender has had an oppormniry to inspect such Property to epsure the
work has been completed to Lender's satisfaction, provided thar such inspection shall be underaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single paymenr or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall ot be required 1o pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sefile any available insnrance
claim and related matters. If Borrower does not respond within 30 days 10 2 notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights 10 any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 10 repair or restore the Property or
to pay amouts unpaid under the Nowe or this Security Instrument, whether or not theg due.

6. Ccovpancy, Borrower shall occupy, esiablish, and use the Property as Borrower's principal
resideace wirlan-A0 days after the execution of this Security Instrument and shall continge 1o occupy the
Property as Boswowar's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agree: i wriling, which comsenr shall not be unreasonably withheld, or unless exteauating
circumstances exist whick orc beyond Borrower's control.

7. Preservation, Mair.tenance and Protection of the Property; Inspections. Borrower shall not
deswoy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boniavieris residing in the Property, Borrower shall maintain the Property in
order 10 preveat the Property from deicsiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thr repair or restoration is aot economically feasible, Borrower shall
promptly repair the Propery if damaged m avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecton with damage to, or the taking of, the Property, Bortower
shall be responsible for repairing or restoring tie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs und restoration in a single payment or in a series of
progress payments as the work is completed. If the insirsace or condemnation proceeds are not sufficient
to repatr or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair of Testoration.

Lender or its agent may make reasonable entries upon’ riad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveinents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection syecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; Juring the Loan applicarion
process, Borrower or any persons or entities acting at the direction of Beftewer or with Borrower's
kaowledge or consent gave marerially false, misleading, or insceurate informaricn or staterments to Lender
(or failed 10 provide Lender with material informsrion) in commection with. ihe Loan. Material
representations include, but are not limited to, representarions concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Istument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer't, (h) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procesding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inclede, bur are not limited ro: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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anorneys' fees fo prolect its imerest in the Property and/or rights under this Security Instrument, including
Its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not teking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear imterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ym!f this Security [nstrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agruss 10 the merger in writing,

10. Mectgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower sk.all pay the premiums required o maintain the Morigage Insurance in effect. If, for any reason,
the Morgage Ir.rrance coverage required by Lender ceases to be available from the morigage insurer that
previously provides such insurance and Borrower was required to make separately designated payments
toward the premiuts for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantislly’ equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o/ Borrower of the Mortgage Insurance previously in effect, from an ahiemnate
mongage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall contizies w0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 10 be in effect. Lender will aceept, use and rerain these
payments as a mon-refundable loss reserve in lie of Mormgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fa(t raat the Loan is ultimately paid in full, and Lender shall not be
tequired to pay Borrower any interest or €arrirgs on such loss reserve. Lender can no longer require loss
teserve payments if Mortgage Insurmce coveeige (in the amount and for the period thar Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymenis toward the premiwns for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borruwer was required to make separately designated
payments toward the premiums for Morgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide & pon-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with 2ay written agreement between Borrower and
Lender providing for such terminarion or until terminarion is reqaired hy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mongage Insurance reimburses Lender (or any entity that purciizses. the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force ‘ror time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce'lusses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parvy (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymesrs JS'ue any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auy <einsurer,
any other entity, or my affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreememt
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatieally, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
unril Lender has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs zad restoration in a single disbursemen: or in a series of progress payments as the work is
completed. [nless an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneov. Froceeds, Lender shall not be required (o pay Borrower amy interest or earnings on such
Miscellaneous Prouseds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the laiscollaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thei-au¢; with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provided for in Section 2.

In the event of a izl raking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to «ne svms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrover.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befrre the partial taking, destruction, or loss in valne is equal to or
greater than the amouni of the sums ecured by this Security Instrument immediately before the partial
taking, destruction. or loss in value, unies: Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ‘te reduced by the amoumt of the Miscellanegus Proceeds
multiplied by the following fraction: (a) the toral amount of the sums secured immediately before the
partial taking, deswuction, or loss in value ajvidsd by (b) the fair market value of the Property
immediately before the partial raking, destction, or lessin value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss ju value of the Property in which the fair market
value of the Propenty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial <aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrurnent whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notice 't Lender to Borrower thar the
Opposing Panty (as defined in the next sentence) offers 10 make an award ™ settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i« siven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 10 restoration or repzir of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Piny" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hes a ight of action in
regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal| i bepun that, m
Lender’s judgment, could result in forfeiture of the Property or other material impairmen? of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 aefucl) and, if
acceieration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling thar, in Lender's judgmemt, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securiry Instrument. The proceeds of
any award or claim for damages that are artributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall nor operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymem or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withour limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounss less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joini and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumep’; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccrmmodations with regard to the lerms of this Security Instrument or the Note without the
co-signer's copsent.

Subject to-fe)provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiiors ynder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigis ant benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ard iability under this Security Instrument unjess Lender agrees 10 such release in
writing. The covenants end agreements of this Security Instrument shall bind (excepr 2s provided in
Section 20) and benefit the sucressor; and assigns of Lender.

14. Loan Charges. Lender/may charge Borrower fees for services performed in conmection with
Borrower's defaulr, for the purpose f p.otecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi liimited to, artorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of c:piess authority in this Security Instrument o charge a specific
fee 10 Borrower shall not be construed as a propinition on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Secunt; Insrument or by Applicable Law.

If the Loan is subject to 2 law which sers maximur. loan charges, and that law is finally interpreted so
thar the interest or other loan charges collected or tu-b< vollected in conmection with the Loan excced the
permitted limits, then: (a) any such loan charge shall $¢ ieduced by the amount necessary to reduce the
charge 1o the permitted Iimit; and (b) any sums already col!icréd from Borrower which exceeded permiued
limits will be refunded to Borrower. Lender may choose 10 :07ke this refund by reducing the principal
owed under the Note or by making a direct payment 1o Boircwrsr. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentans of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiou TojTower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witli this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunieut shall be deemed 1o
have been gives 1o Borrower when mailed by first class mail or when acwally deliveced to Borrower's
notice address if sent by other means. Notice 10 any one Borrower shall constitute not.se 1, 211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propray Address
unless Borrower has designated a substirute motice address by notice to Lender. Borrower shaf! oromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Roawer's
change of address, then Borrower shall only report a change of address through thar specified p.otedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender until actyally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requiremenat will satisfy thc corresponding requirement under this Security
Instrurnent.
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16. Governing Law; Severshility; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insrument are subject to any requrements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties 10 agree by conmact or it
might be sileat, but such sileace shall not be construed as a prohibition against agreement by contract. In
the event thar any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instumeni: (2) words of the masculige gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mnclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securiry Instrument.

18. “Cronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in = Property” means any legal or beneficial interest in the Propenty, including, bur not limited
10, those beneircial interests wansferred in a bond for deed, contract for deed, installment sales contract or
CSCrow agreemicrs:, vhe intent of which is the transfer of title by Borrower at a furure date 1o 2 purchaser,

If 21l or any pr1 of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a amural person-awd a beneficial interest in Borrower is sold or transferred) without Lender's prior
writen consent, Lende! riav require immediate payment in full of all sums secured by this Security
Instrument. However, tis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall
provide a period of not less than 30 days from the date the naotice is given in accordance with Section 15
within which Borrower must pay ali-sruw secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tkic-period, Lender may invoke any remedies permitted by this
Securiry Instrument without further notice or d<mand on Borrower.

15. Borrower's Right to Reinstate A'ter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o! this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of tie Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law miisiat specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Szeurity Instrument. Those conditions zre that |
Borrower: (a) pays Lender all sums which then would be dus »gder this Security Instrument and the Note |
as if no acceleration had occurred; (b) cures any defanlt of any arker covenants or agreements; (c) pays all
expenses incurred in enforcing this Securiry lnstrument, including, brit not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for thé purpose of protecting Lender's
interest in the Property and rights under this Security Instrumenr; and (& *a%es such zction as Lender may
reasonably require to assure thai Lender's imterest in the Property apd rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securic’ Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thar Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selezied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cherk . provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iust.amentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security frusmaument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Kow=ver. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or 2 partial interest in
the Note (together with this Security Instrument) ean be sold one or more times without prior notice to
Borrower. A sale might result in a change in the emity (known as the "Loan Servicer") that collects
Periodic Paymems due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Securiry Instrument, and Applicable Law. There also might be
one or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shonld be made and any other informarion RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 10 2 successor Loan Servicer and sre not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
Individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable-Law provides a time period which must elapse before certain action can be taken, that time
period wiii-ve deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuniry 1% cure given 10 Borrower pursuant to Section 22 and the notice of acceleration given to
Bomower pursuzut 1o Section 18 shall be deemed to satisfy the notice and oppormnity to take corrective
action provisions of th's Section 20,

21. Hazardous ‘Svl»tances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxzor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire, kemosene, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvenis; marsrials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means fedsral 1aws and laws of the jurisdiction where the Propetty is locared thar
relate 10 health, safety or envirommental pratection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, <s Jdefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conuribute 1o, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. vse, disposal, storage, or release of any Hazardous
Substances, or threaten to relesse any Hazardous Substal.czs on or in the Property. Borrower shall not do,
nor allow anyore else to do, anything affecting the Property (< that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whirz, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall mot apply to the presence, use, or storage on the Propenty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1 purmal residential uses and to
maintenance of the Property (including, but not limired to, hazardous substances i consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, ¢iaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ihe Propeny and any
Hazardous Substance or Environmental Law of which Borrower has actual kuowicdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relesse-ar threar of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or rel=ase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall cresic any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure ¢o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerlasure. If the default is not cured on or before the date specified in the notice, Lender at its
option ‘m2; require immediate payment in full of all sums secured by this Security Instrument
without fusther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiil<d <o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bui no¢l@nited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upca nayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumcnt. Borrower- shall pay any recordstion costs. Lender may charge Borrower a fee for
releasing this Security Instrmazar, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permited unds( Anplicable Law.

24. Waiver of Homestead. In accozdance with Illinois 1aw, the Borrower hereby releases and waives
all rights under and by virte of the lilinois Lrinestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanrs contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wimesses:

(Seal)

DWIGHET JO -Borrower

(Seal)

<Borrower

Z o (Seal) (Seal)
-Borrower -Borrower
(Seal) __~ (Seal)
-Borrower -Borrower
(Seal) [ (Seal)
-Borrower -Borrower
0035650704
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STATE OF ILLINO ' Loat

' County ss:

I, » @ Notary Public in and for said county and
state do hereby cerify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thar he/shefthey signed and delivered the said

mnstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,
Givep under my hand and official seal, this | OvMA. day of 3 800y

S aof 03

My Commissioz Frpires:

1 OR_FE(l:mKELRR HARRIS Nomry Public -~/
DEBO! ‘ - l
NOTARY PUBLIC STATE OF ILLINO'S,

/ 0035650704

tritiala:

@%‘6"” (QOOE) Page 15 of 15 04/19/2 002 12:01:04 Ferm 3014 1/01




02-Apr-18  02:33pm  From=Ameriouest Mortgags T=016  P.034/072 F-566

- UNOFFICIAL COPY

ODZ04TSSET 1 15 0r 2

ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of April, 2002 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Durower's Adjustable Rete Note (the "Note”) to Ameriquest Mortgage Company (the
;'Ler}de:jr“; of the same date and covering the property described in the Security instrument and
ocated at.

67 EAST 108 CTREET, HARVEY, IL 60426
IProperty Address]

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THZ n'ONTHLY PAYMENT. THE NOTE LIMITS THE |
AMOUNT THE BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE |
TIME AND THE MAXIMUM RAT £ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilion to the covenants and agreements made in the
Security Instrument, Barrower and Lender furtaer zovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.709% The Note provides for changes in the
interest rate and the menthly payments, as follows:

4., INTEREST RATE AND MONTHLY PAYMENT CHANGE

(A) Change Dates
The interest rate | will pay may change on the first day of May, 2004 ard on that day every 6th
month thereafter. Each date on which my interest rate could change is r2flad a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. (k= "Index” is
the average of interbank offered rates for six-month U.S. doliar-denominated dzpisits in the
London market ("LIBOR"), as published in the Wall Street Joumal. The most recen: Yirax figure
available as of the date 45 days before each Change Date is called the "Current index.’

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me natice of this choice.

Indals _\/ZZ
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six and one-half percentage points ( 6.500 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4{D) below, this rounded amount will be my new interest
rate until the next Change Date.

Tr¢ Note Holder will then determine the amount of the monthly payment that would be
sufficieniio repay the unpaid principal that | am expecied to owe at the Change Date in full on
the mat:atv-date at my new interest rate in substantially equal payments. The result of this
calculation wi he the new amount of my manthly payment.

{D) Limits o Interest Rate Changes
The interest rate | «m equired to pay at the first Change Date will not be greater than 11.700%
or less than 9.700%. ‘(hereafter, my interest rate will never be increased or decreased on any
single Change Date Sy more than one( 1.000 %) from the rate of interest [ have been paying for
the preceding six monthe. Mv-interest rate will never be greater than 15.700% or less than
9.700%.

(E) Effective Date of Changus
My new interest rate will become eflacive on each Change Date. | will pay the amount of my
new monthly fpayment beginning on the Tirst monthly payment date after the Change Date until
the amount of my monthly payment changes agzin.

(F) Notice of Changes
The Note Holder will deliver or mail to me a natce of any changes in my interest rate and the
amount of my monthly payment before the effectivic aie of any change. The notice will include
information required by law to be given me and also the ute and telephone number of a person
who will answer any question | may have regarding the niolicz.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTFREST IN BORROWER
Section 18 of the Security Instrument is amended to read as fol'vws: |

Transfer of the Property or a Beneficial Interest in Borrovi<i. As used In this Section
18, "Interest in the Property” means any legal or beneficial interest in ‘=2 Property, including,
but not limited to, those beneficial interests transferred in a bond for 2ued. ~ontract for deed,
installment sales contract or escrow agreement, the intent of which is th: tre nsfer of title by
Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Barrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise Is prohibited by federal faw. Lender also shall not exercise this option if: (@)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonahly determines that Lender's security will not be impaired by the loan assumption and
that th; risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lanuer's consent to the loan assumption. Lender may also require the transferee to
sign an assumpiior. agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continug fo 2e obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. if Lender exercises the option to require immediate payment in full,
Lender shall give Borrower rictice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums se:ured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of triz period, Lender may invoke any remedies permitted by this
Security [nstrument without further iciise or demand on Borrower. |

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in
this Adjustable Rate Rider.

(Seal) . (Seal)
Borrower
(Seal) 2 (Seal)
Borrower Borrower
Loan Number: 0035650704 - 9701
610-3 (Rev 1/07) Page 3 of 3
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1 4 FAMILY RIDER

Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of April, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Pead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure boniuwrer's Note to Amerigquest Mortgage Cempany

(the
"Lender") of the sz.ne date and covering the Property described in the Security Instrument and located at:
£7 BAST 155TH STREET, HARVEY, IL 60426

[Property Address]

1-4 FAMILY COVENANTS! In addition to the covenants and agreements made in the Securiry
[nstrument, Borrower and Lender finthe: covenant and agree as follows:

A. ADDITIONAL PROPERTY SULF<T TO THE SECURITY INSTRUMENT. In addition 10
the Property described in the Security Instrunent;-the following items now or hereafter attached to the
Property to the extent they are fixtures are added to twe Property descripton, and shall also constiture the
Property covered by the Security Instrument: buildag rmaterials, appliances and goods of every namure
whatsoever now or hereafter located in, on, or used, ci intended 1o be used in connection with the
Property, including, but not limited to, those for the purprses of supplying or distributing heating, |
cooling, electricity, gas, water, air and light, fire preventioa ind extinguishing appararus, security and
access control apparatus, plumbing, bath tubs, wawr heaters, rvawv closets, sinks, ramges, stoves,
refrigerators, dishwashers, djsposals, washers, dryers, awnings, s.vrm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panisivg and artached floor coverings,
alt of which, including replacements and additions thereto, shall be deemed te o¢ and remain a part of the
Property covered by the Security Instrument. Al of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lvasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Properny.”

\;.35650704

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Initials: 4 é{
Page 1 of 4 m 3% 70 1101
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excepr as permitied by federal law, Borrower shall not allow any lien
inferior 1o e Security Instrument to be perfected against the Property withour Lender's prior written
permission.

D. RENT LG3Y INSURANCE. Borrower shall maintzin insurance against rent loss in addition to
the other hazards for v/hj~h insurance is required by Section 5.

E. "BORROWER'S RIGAT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occzpzacy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Cpra Lender's request after default, Borrower sball assign to
Lender all leases of the Property and all security Azpasits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and 10
execute new leases, in Leader's sole discretion. As ser in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF QU:CEIVER; LENDER IN POSSESSION,
Borrower 2bsolutely and unconditonally assigns and transters to Lender all the remts and revenues
("Rents") of the Property, regardless of 1o whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees tizc <ich tenant of the Property shall
pay the Renis to Lender or Lender's agents. However, Borrower shall reczive 'the Rents umil: (i) Leader
has given Borrower notice of defaulr pursuant to Section 22 of the Security In:trument, and (ii) Lender has
given notice 1o the tenant(s) that the Rents arc to be paid to Lender or Lender's'ajenr. This assignment of
Rents constirutes an absolute assignment and not an assignment for additional security onl'.

If Lender gives notice of defanlt to Borrower: (i) all Rents received by Borrower n2il be held by
Borrower as mustee for the benefit of Lender only, 1o be applied to the sums secured'by rhe Security
Instrumeant; (ii) Lender shall be entitled to collect and receive all of the Rents of the I'orerry; (iif)

04/15/2002 12:01:04
oo 50704
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Borrower agrees that each tenant of the Property shall pay all Rents du¢ and unpaid to Lender or Lender's
agents upon Lender's written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Remts
collected by Lender or Lender's ageats shall be applied first to the costs of taking control of and manaping
the Property and collecting the Remts, including, bur not limited 10, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chaiges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agerss or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and \vj) Lender shall be entitled 10 have a receiver appointed 10 take possession of and manage
the Property ans. ctllect the Rents and profits derived from the Property without any showing as 1o the
madequacy of the Prorernty as security.

If the Rents of the Praperty are not sufficient to cover the costs of raking control of and managing the
Property and of colleciins-the Remts any funds expended by Lender for such purposes shall become
indebtedness of Borrower to L cnder secured by the Security Instrument pursuant to Section 9.

Botrower represents and wirants that Borrower has not executed any prior assignment of the Rents
and bas not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a jud’czlly appointed receiver, shall not be required to enter upon,
take conrtrol of or maintain the Propemy berz-2-or afier giving notice of default 1o Borrower. However,
Lender, or Lender's agents or a judicially appointes raceiver, may do so a1 any time when 2 default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property sha!l serminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defawt or-breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inst.aivent and Lender may invoke any of
the remedies permitied by the Security Instrument.

04/19/2002 12:01:04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1 Family Rider.
,;-4% (Seal) (Seal)
DWI ¥} -Borrower -Borrower

(Seal) (Seal)

-Bormower -Borrower

{fea]) (Seal)

~Horower -Borrower

(Seal) L, (Seal)

-Borrower =Borrower

0035650704
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PROPERTY ADDRESS: 67 EAST 155TH STREET
HARVEY, IL 60426

LEGAL DESCRIPTION: fﬁa

LOT 23 IN BLOCK 79 IN HARVEY, A SURDIVISION OF PART OF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 14, LYING WEST OF ILLINOIS CENTRAL RATILROAD
TOGETHER WITH BLOCKS 53, 54, 62 TO 66, 68 TO 84, AND THAT PART OF
BLOCK 67 LYING SOUTH OF THE CHICAGO AND GRAND TRUNK RAILROAD, ALL OF
SOUTH LAWN, A SUBDIVISION OF SECTION 17 AND THE SOUTH 1/2 OF SECTION
8, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
RECORDED AS DOCUMENT 1274898, IN cook COUNTY, ILLINOIS.

PERMANENT INDLX NO.: 29-17-120-030
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