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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 22, 2001 & made and executed between KONSTANTINOS
DALLAS (SSN:348-64-3140), whose address is 1102 WA: 1IMGTON, GLENVIEW, IL 60025 and BARBARA
DALLAS (SSN:352-60-4572), IN JOINT TENANCY, whose ‘acdrass is 1102 WASHINGTON, GLENVIEW, IL
60025 (referred to below as "Grantor") and Broadway Bank, we tuse address |s 5960 N Broadway, Chicago, IL
60660 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grenis.a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and ‘»-the Rents from the following
described Property located in COOK COUNTY County, State of lllinois:

THE NORTH 50 FEET OF THE SOUTH 100 FEET OF THE EAST 175 FEET OF BLOCK 8 IN OAK GLEN,
BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTIZ4¢ 35, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, '.LINOIS.

The Property or its address is commonly known.as” 11'332.WASHINGTON STREET, GLEMVIEW, IL 60025,
The Property tax identification number is O4=35f‘i1_71,-0,’i210000....

CROSS-COLLATERALIZATION. In addition 16 the Note,"this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to:Lender, or any one"or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unluqundated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodatlon party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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ASSIGNMENT OF RENTS
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Grantor’s account and Lender may pay such costs and. expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents recelved by'it; ‘however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. I[f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note; .and the Refated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assrgnment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by l2w: shall be paid by Grantor, if permitted by app!icable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any trird party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's tustee in bankruptcy orto  any;s similar person under any federal or state bankruptcy taw
or law for the relief of debtors; () by reason-of an\)"mdgrhént’ decree or order of any court or administrative body
having jurisdiction over Lender o 2ny of Lender’s propérty; ‘or*(C) by reason of any settlement or compromise of
any claim made by Lender with any 7 claimant (including without | limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose i £«forcement of this Assrgnment and this Assignment shall continue to be
effective or shall be reinstated, as the casz may be, notwrthstandrng any.canceliation of this Assignment or of any
note or other instrument or agreement evidancing the Indebtedness and the Property will continue to secure the
arnount repaid or recovered to the same extent’ 25 if that amount never had been originally received by Lender, and
- Grantor shall be bound by any judgment, decree,-ur:ier, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to kcegthe Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any requiver insurance on the Property, or (C) to make repairs to
the Property then Lender may do s¢. If any action or prc,t/edmg is‘commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor’s beha'f_ ray, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s mterests_ 41 expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under-the; Note fror the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will-be;ome. a part of e !ndebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added.to_the balance.of the Nete und be apportioned among and be
payable with any installment payments to become due dunng either (1) the term i -2ny applicable insurance policy;
or (2) the remaining term of the Note; or (C)=bé treated.aSs&balloon payment whicl will be due and payable at the
Note's maturity. The Assignment also will secure payment of-these amounts. The-ights provided for in this
paragraph shall be in addition to any other rights or any remedles to which Lender mav Le-antitled on account of
any default. Any such action by Lender shall not be construed as curmg the default so as tu bar Lender from any

EEAN

remedy that it otherwise would have had. R ,*_;’-". T R
DEFAULT. At Lender’s option, Grantor will be in default uhder thls Assrgnment if any of the following happen;
Payment Default. Grantor fails to make any payment when'due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the tlme requrred by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien. RIS

False Statements. Any representation or statement, made'ér'furnished to Lender by Grantor or on Grantor’'s
behalf under this Assignment or the Related Documents.is _false or mrsleadrng in any material respect, either
now or at the time made or furnished. C : pod

4 H

Defective Collateralization:’ This Assrgnment or any: offthe Related Documents ceases to be in full force and

‘bs‘sc( h*
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Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post=judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Tri:stee, to the extent permitted by applicable !aw Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS P[{O /ISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is wiitten in this Assignment and in the Related Documents is Grantor’s entire agreement
with Lender concerning the r=atters covered by this Assngnment To be effective, any change or amendment to
this Assignment must be in'wiiting and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headiiigs in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisio1s o/ this Assignment. -z«

Governing Law. This Assignment will ke-governed by"ii'rid“iht'erpreted in accordance with federal law
and the laws of the State of lllinols. Tnis Assigqn)ent?has been accepted by Lender in the State of
INinois. e

Choice of Venue. If there is a lawsuit, Grantor- agrx, u'x')_ﬁ;.:l_.-énder's reguest to submit to the jurisdiction of the
courts of Cook County, State of lllinois. ¥

Py

Joint and Several Liability. All obllgatlons of Granlor undcr '3 Assignment shall be joint and several, and ali
references to Grantor shall mean each and every Grantor. “Thic means that each Grantor signing below is
responsible for all obligations in this Assignment. SRR

Merger. There shall be no merger of the interest or estate created by thic assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any zapacity, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is rv entire agreement with Lender
concerning the Property. This Assignment may not be changed except by anothe! writen agreement between
us. (2) If more than one person signs below, our obligations are joint and several. Tnis means that the words
"l" "me," and "my" mean each and every person or entity signing this Assignment, anc that. if Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Barreser first, and that
Borrower need not be joined in any lawsuit. (3) The names gwen 1o paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) | agree that this Assignment is the best ewdence of my agreements with Lender.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Assignment unless Lender does s0 in writing. “The'fact that. Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If l.ender doés agree in writing to give up one of Lender’s rights, that
does not mean Grantor will not have to comply wnh the cther provisions of this Assignment. Grantor also
understands that if L.ender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Graritor further understands that just because Lender
consents to one or more of Grantor’s requests, that does not mean Lender will be required to consent to any of
Grantor’s future requests. Grantor waives presentrﬁénp.ifp_efpand for payment, protest, and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actuaily delivered, when actually received by telefacsimile (unless otherwise required by law), when
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. ASSIGNMENT OF RENTS
(Continugd) Page 7

by Lender to discharge Grantor’s obligations or expénse’s’ incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such.amounts as provided in this Assignment.

Lender. The word "Lender" means Broadway Bank, its successors and assigns. The words "successors or
assigns” mean any person or company that acquires any interest in the Note.

Note. The word "Note” means the promissory note dated April 22, 2002, in the original principal amount of
$50,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.000%. The Note is payable in 60 monthly payments of $392.56.

Property. The word "Property" means all of Grantor’s right, title and interest in and to all the Property as
described in*iie "Assignment" section of this Assignment.

Related Docunienis. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envirupinental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral morigad2s, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in conrieciion with the Indebtedness s

Rents. The word "Rents" m<dns all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leace, including, without limitation; all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash rr security., deposﬁs advance rentals, profits and proceeds from the
Property, and other payments and beaefits derived-orito.be derived from such leases of every kind and nature,
whether due now or later, including withcut nmnatlon Grantor s right to enforce such leases and to receive and
collect payment and proceeds thereunder. i

THE UNDERSIGNED ACKNOWLEDGES HAVING REAZ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 22, 2002. THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT IS
INTENDED THAT THIS ASSIGNMENT IS AND SHALL (..(‘ NSTITUTE AND HAVE THE EFFECT OF A SEALED
INSTRUMENT ACCORDING TO LAW.

GRANTOR:

NIRRT
Seal).«:, STT

LASER PRO Lending, Ver. 5.17.01.05 Gapr. Harland Financial Goiutions, inc. 1997, 2002. Al Rights Reservad. = B CACTCXACFILPLAGI4FG TR-487
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STATE OF Hlinois
COUNTY OF Cook

On thisu% HA day of 7%@/ L , 2002 before me, the undersigned Notary Public,
personally appeared KONSTANTINOS DALLAS, to me known to be the individual described

in and who executed the ASSIGNMENT OF ALL RENTS and acknowledged that he signed
the ASSIGNMENT OF ALL RENTS as his free and voluntary act and deed, for the uses and
purposes therein mentioned.

Givefjunder my hand and official seal this %2/71) day of 7%2/ (. , 2002,
Residing at 5QCLO }/) F@W}Q{/

Notary Public irand-tor the State of /UQ A

oary UDIIC 111 af T ate o 5 GF JC—IF-‘&LQEAL
o e GOPLA BHOPOUL

My commission expires : (ﬁ -QB O(’/ NOTAAY FUBLIC, STATE OF m,n?ocss

Brd Cuen 3008 09 120:04/28,04
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