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THIS MORTGAGE {'Security Instrument”) is given on April 22, 2002. /0/
The mortgagor(s) isfare William Sischel ("Borrower"). This Security Instrument is
given to HOUSING BY HACKETT, L.L.C. which is organized and existing under the

laws of lilinois, hereinafter ("Lender’) *MARRIED TO CYNTHIA F1SCHER
THIS IS NOT HCMESTEAD PROPEETY AS TO 'WILLIAM AND CYNTHIA F1SCHER

Borrower owes Lender the principal sun of Dollars (U.S. $ 75,500.00).

This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earfier, due and payable on May 1, 2003. The'Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by th= Note, with interest, and all
renewals, extensions and modifications of the Note; (b)-ire, payment of all other
sums, with interest, advanced under paragraph 7 to protect ie security of this
Security Instrument; and (c) the perfermance of Borrowe's -covenants and
agreements under this Security Instrument and the note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following
described property located in Cook County, Iliinois: (Lega! Description)

Lot 408 in Richton Hills Second Addition, being a subdivision of part of the Southvyest Ya
of Section 27, Township 35 North, Range 13, East of the Third Principal Meridian,
according to the plat thereof registered in the office of the registrar of titles of Cook
County, [llinois, on February 4, 1969 as Document 2434295 and surveyors certificates of
correction thereof registered March 12, 1969 as Document 2439592 and surveyors
certificate of correction therefore registered on May 6, 1969 as Document 2449349, in
Cook County, IHinois.

Property Address: 4505 Poplar Ave., Richton Park, IL 60471
Property Identification Number: 31-27-315-005

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of

1

Wila




UNOFFICIAL COPY “*7s

the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referenced to in this Security Instruments as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and conveying property and
that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
use and.zion-uniform covenants with limited variations by jurisdiction to constitute a

uniform secdrity instrument covering real property.

UNIFORVMCOVENANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Prirwcipal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest on the debt
evidenced by the Note and any prepayment and late charges due under the Note.

2. Application of Payments.tinless applicable law provides otherwise, all
payments received by Lender under paragraphs 1 shall be applied; first, to any
prepayment charges due under the Note; cesand, to interest due; third, to principal
due: and last, to any late charges due under t note.

3. Charges; Liens. Borrower shall pay ali faxes, assessments, charges,
fines and impositions attributable to the Property which riay attain priority over this
Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay loan obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the percen owed payment.
Borrower shall promptiy furnish to Lender all notices of amounts.ta'be paid under
this paragraph. If Borrower makes these payments, directly, Borrewer shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority overihis
Security Instrument unless Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender; (b) contest in good
faith the lien by, or defends against enforcement of the lien, in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of
the giving of notice.
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4. Hazard or Property Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld. |f Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property.

All insurance policies and renewals shall be acceptable to Lender and shall
include & standard mortgage clause. Lender shall have the right to hold the policies
and renewals. ) If Lender requires, Borrower shall promptly give to Lender all
receipts of pai premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice-i0the insurance carrier and Lender. Lender may make proof of
loss if not made promptiy by Borrower.

Unless Lender and Goirower otherwise agree in writing, insurance proceeds
shall be applied to restoration or rzpair of the Property damaged, if the restoration
or repair is economically feasiuiz and Lender's security is not lessened. If the
restoration or repair is not econoriically feasible or Lender's security would be
lessened, the insurance proceeds shell be applied to the sums secured by this
Security Instrument, whether or not then Jue, with any excess paid to Borrower, if
Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered 'tz sattle a claim, then Lender may
collect the insurance proceeds. Lender may use {ne proceeds to repair or restore
the Property or to pay sums security by this Security Instrument, whether or not
then due. The 30-day period will be when the notice is given

Unless Lender and Borrower otherwise agree in writing, -anv application of
proceeds to principal shall not extend or postpone the due dzte of the monthly
payments referred to in paragraphs 1 and 2 or change the amount i thepayments.
if under paragraph 21 of the Property is acquired by Lender, Borrower'z right to any
insurance policies and proceeds resulting from damage to the Property priorto the
acquisition shall pass to Lender to the extent of the sums secured by this Sacirity
Instrument immediately prior to the acquisition.

5. Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's gocd faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower
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shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed fo
provide Lender with any material information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the property as a principal residence. if this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

6. Inspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of or prior
to an ingpestion specifying reasonable cause for the inspection.

7. Corifemnation. The proceeds of any award or claim for damages, direct
or consequential/ ir. connection with any condemnation or other taking of any part
of the Property, orfoi conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lcider.

In the event of a total taking of the Property, the proceeds shall be applied to
the sums secured by this Security Instrument whether or not then due, with any
excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property imriieiately before the taking is equal to or greater
than the amount of the sums secured oy, the Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the tstal amount of the sums incurred
immediately before the taking, divided by (b) the ‘aii market value of the Property
immediately before the taking. Any balance shall be paii o Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amoun: of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sunys are then

due.

If the Property is abandoned by Borrower, or if, after notice by Lenser to
Borrower that the condemnor offers to make a award or settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given
Lender is authorized to collect and apply the proceeds, at its option either in
restoration or repair of the Property or to the sum secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly
payments referred to in paragraphs 1 and 2 or change the amount of such
payments.
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8. Borrower Not Released; Forbearance By Lender Not A Waiver.
Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Borrower successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

9/ Syccessors and Assigns Bound; Joint and Several Liability; Co-signers.
The covendrts and agreements of the Security Instrument shall bind and benefit
the successoie and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. ECrrower's covenants and agreements shall be joint and several.
Any Borrower who Co-signs this Security instrument but does not execute the Note:
(a) is co-signing this-Security Instrument only to mortgage, grant and convey the
Borrower's interest in the Pronerty under the terms of this Security Instrument; (b) is
not personally obligated to payiie sum secured by this Security Instrument; and (c)
agrees that Lender and any cther Borrower may agree to extend, modify, forbear
make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's conscnt.

10. Loan Charges. If the loan secuied,by this Security Instrument is subject
to a law which sets maximum loan charges and that law is finally interpreted so that
the interest or other loan charges collected or to'0e sollected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shali be reduced
by the amount necessary to reduce the charge to the peimitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this'refund by reducing the
principal owed under the Note or by making a direct paymeri:ic Borrower. If a
refund reduces principal, the reduction will be treated as a paitial prepayment
without a prepayment charge under the Note.

11. Nofices. Any notice to Borrower provided for in this Security instrument
shall be given by delivered it or by mailing it by first class mail unless applicab!e law
requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given affect without the conflicting
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provision. To this end the provisions of this Security Instrument and the note are
declare to be severable.

13. Borrower's Copy. Borrower shall be given one conformed copy of the
note and of this Security Instrument.

14. Transfer of the Property or a Beneficial Interest in Borrower. if all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrowers is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this
option skiallnot be exercised by Lender if exercise is prohibited by federal law as of
the date of thic Security Instrument.

If Lender ‘axercises this option, Lender shall give Borrower notice of
acceleration. The nolice shall provide a period of not less than 30 days from the
date the notice is delwered or mailed within which Borrower must pay all sums
secured by this Security lnsipament. If Borrower fails to pay these sums prior to the
expiration of this period, ‘Lender may invoke any remedies permitted by this
Security Instrument without further notice of demand on Borrower.

15. Sale of Note: Change ofi.<2n Servicer. The Note or a partial interest in
the note (together with this Security instrument) may be sold one or more times
without prior notice to Borrower. A sale may-esultin a change in the entity (known
as the "Loan Servicer") that collects monthly pzyments due under the Note and this
Security Instrument. there also may be one or rio'e changes of the Loan Servicer
unrelated to a sale of the Note. If there is a changs Jf the Loan Servicer, Borrower
will be given written notice of the change in accordancs with paragraph 14 above
and applicable law. The notice will state the name and-address of the new Loan
Servicer and the address to which payments should be maac. The notice will also
contain any other information required by applicabie law.

16. Hazardous Substances. Borrower shall not cause or permit the
presence, use, disposal, storage, or release of any Hazardous Substarices on or in
the Property. Borrower shall not do, nor allow anyone else to do, anything affacting
the Property that is in violation of any Environmental Law. The Preceding two
sentences shall not apply to the presence, use , or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation,
claim, demand, lawsuit or other action by any governmental or regulatory agency or
private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower fearns, or
is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property IS necessary,
Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.
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As used in this paragraph 16, "Hazardous Substances" are those
substances defined as toxic or hazardous substances by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and
agree as follows:

17. .Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration ‘following Borrower's breach of any covenant or agreement in this
Security Instrutiieat {(but not prior to acceleration under paragraph 14 unless
applicable law providez otherwise). The notice shall specify: (a) the default; (b) the
action required to cute tie default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default ori or b<fore the date specified in the notice may result in
acceleration of the sums securad hy this Security Instrument, foreclosure by judicial
proceeding and sale of the Properiy: | The notice shall further inform Borrower of
the right to reinstate after acceleratici-and the right to assert in the foreclosure
proceeding the non-existence of a defauii-or any other defense of Borrower to
acceleration and foreclosure. If the devault-is not cured on or before the date
specified in the notice. Lender, at its option, sy require immediate payment in full
of all sums secured by this Security Instrumerit-without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies giavided in this paragraph
17, including, but not limited to, reasonable attorneys' fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesiead
exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument.

No Riders
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it.

N
(i (s

Borrower — William. - scher

Borrower /

STATE OF ILLINOIS )
( ss.
COOK COUNTY )

I, the undersigned, a Notary Public in and for said ccunty and state do
hereby certify that WILLIAM FISCHER, personally known to me ‘¢ be the same
person(s) whose name(s) subscribed to the foregoing instrument, appear before
me this day in person, and acknowledged that he signed and delivered the said
instrument as his free and voluntary act, for the uses and purposes hereiri setforth.

Given under my hand and official seal, this __{ .J  day of April, 2002.

AARM TSPt T n-'d‘..;
OFFICIAL SL i
(sBNTAMMY J PATEASON

NOTARY PUBLIC, STATE (' iLLINOIS

MY COMMISSION EXPIRES: o5/15/03
LY, T

Notary Public A

(SGCI[) Commission Expires:




