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Words used in mu]tlple sections of this documelf ‘are deﬁned below and other words. are deﬁned in -
Sections 3, 11, 13, 18, 20 and 21 Certain rules regmdv ? the usage of words ‘used in T.hiS documem are

_also provnded in Section 16. S ¥ . i
. s W . e .
(A) "Secunty Instrument" means thlS document Wthh is datedp pril 18 2002 Co 1 T
 together with all Riders to this document . ’ R q/\ét S
1 it Co
(B) Borrower" is MARK J. FOLAN, AN UNMARRIED MAN NE‘JER MARRIED G
P . 3
ot [
' . RN |
] " 1 ] i
i . ¢ ' ¢
“ ‘
Borrower is the mortgagor under this Security Instrument.
(€) "Lender" is 1ST ADVANTAGE MORTGAGE L. L ct v
2 i
Lender is a LIMITED‘*LIABILITY COMPANY R T
orgamzed and ex1st1ng under the laws of THE STATE or ILLINOIS SV
’ \ .
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Lender's address is 55 W. 22ND STREET-SUITE 300
LOMBARD, ILLINOIS 60148 '
Lender is the mortgagee under this Security Instrument. _
(D) "Note" means the promissory note signed by Borrower and datedApril 18, 2002
The Note states that Borrower owes Lender One Hundred Twenty-Nine Thousand Two

, oo o Dollars
(U.S. $129,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2032

(E) "Property" means the property that is described below under the heading "Transfer of Rights in thé-

Property.” . : = o o

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ti Note, and all sums due under this Security Instrument, plus interest, o

(G) "Riders"" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 e »xccuted by Borrower [chcck-b(_)x as applicable]: '

[] Adjustable Ra‘e Eider [_] Condominium Rider " [] Second Home Rider
Balloon Rider [x | Planned Unit Development Rider [ 1-4 Family Rider
VA Rider. ] Biweekly Payment Rider [] Other(s) [specify].

i

(H) "Applicable Law" means all controlling applicable fqderal, state and local statutes, regu]atioﬁs,

ordmances and administrative rules and orfers (that have the effect of law) as well as all applicable final
non-appealable judicial opinions. _ : . _
() "Community Association Dues, Fees, aiic Assessments" means all dues, fees, assessments and other

]

. charges that .are imposed on Borrower or the Croperty- by a condominium association, homeowners

association or similar organization. . _ .
(J) "Electronic Funds Transfer" means any transfer st funds, other than a tramsaction originated by

.

check, draft, or similar paper instrument, which is initigtd through an electionic terminal, telephonic
- instrument, computer, o magnetic tape so as to order, instruct,, cr authorize a financial institution to debit

or credit an account.- Such term includes, but is not limited 10, .point-of-salé transfers, antomated teller

machine transactions,wtrz}nsfers initiated by telephone, wire tralsfers and autoinated cléaringhouse

transfers. S v .
(K) "Escrow Items" means those items thiat are described in Section 3. .

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of datnages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al’ orjany part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or Giusanzs as to, the
value and/or condition of the Property. ) -

- (M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o..default on,
the Loan. o \

(N) "Periodic Payment" means the regularly scheduled amount due _fof (1) principal and intérest under the

. Note, plus (ii) any-amounts under Section 3 of this Security Instrument.

(0) "RESPA" means ‘fffe‘Rea!A Estate Scttfemg:nt Procedures Act (12 U.S.C.: Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might bé amended from time to

.y

time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security [nstrument, "RESPA" refefs to-all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mongage
loan" under RESPA. . . B C

= . T

05-52-34504 ‘ L ) S

?‘;r,r”‘ - ‘Initials{)? ?
@ -6(1L) wo10)01 TErLL L Pageof 15 . Form 3014 1704
h ® s 00 LI

. 86‘4:,08 ; | (€] 20014-02




UNOFFICIAL COPY

®) "S@c’é‘é&br in Interest of Borrower" meéns. anyvpai'ty"that hg@‘tal%en t_itlé to',the Propeity, whether or
not that party has assumed Borrower's obligations under the Note and/or ;his1 Security Instrument:

TRANSFER OF RIGHTS INTHEPROPERTY  * "~ = 7 T

" This Security Instrument s;cnlreS' to Lender: (i) the repaymient of the Loan, and all renewals, extensions and .
. modifications . of the Nofe; and- (ii). the performance:of .Borrower's covenants, and " agrecmments under

this Security Tnstrument and the Note. For this purposc; Borrower does hereby morigage, grant and convey
to -Lender and Lender's successors and assigns, the following described’ property located in’ the

s

. _ . COUNTY - o o -, [Type of RecordinglJuris-di'étiop]
‘of COOK Cot e * * [Namé of Recording Jurisdiction]:. R |
! wo TAmE T e e : t : .
P .- : . o _.‘.‘_- ot .-‘,'_- N . ) L Cr
LEGAL DESCRTETION ATTACHED HERETO AND MADE A PART HEREOF. - Co
- . . . e —
k]
4 - 7, .
> ! 4 £y -
(."- R - I_ T X pe
Y [ i 3
Far .. (A . ;

L)

* Parcel ID Number: -07-18-202-120

4

which cufrently has the address of

L Borr.ovu.;ver shall pay when due the principal of, and interest on, the’debt evidenced by thé*Note and any

2019 STANLEY COURT . Bt [Strect]
" $CHAUMBURG o [cit,1, Iilinois, 60194- [Zip Code]
("Property Address”): S N s

" TOGETHER WITH all “the improvements now or _hereaftef “erected” on _the propé’rty, and all
. easements, . appuitenances, :and fixtures now or hereafier 4 part of the property. Al replacement$ and
* additions shall also_be covered by this Security Instrument. All of the foregoing is referred to in this
‘Sccurity Instrument as the "Property.” 7 I :
BORROWER COVENANTS that Borrower is, lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey'thé Property and that ‘the Ploperty is unéncumbered,  excspt for
encumbrances of recoid. Borrower warrants and will defend gerierally the title to' thé Property agaiast all
claims'and demands, subject (o any encumbrances of record. I '
" THIS SECURITY INSTRUMENT combines uniform covenants*for ational use and non-uniform
'coveﬁqnts' with limited variations by jurisdiction to égnstitﬂte' a unif_o'.r'm"' gecu;iﬁ_r' ‘instrument covering real

_ property. "

UNIFORM COVENANTS! Borrower and Lender coveriant and agree as follows; i

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

3

»

prepayment chiarges and late chares due under the Note. Borrower shiall also pay funds for Escrow Items
 pursuant to Section 3. Paymerits dbe-under the Note and this' Security Instrument shall be made in'U.S.

05-52-34504 - ‘ 4 S ?y] R
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. . b
currency. However if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may' require that any or all subsequent payments

due under the Notc and this Security Instrument be made in ‘one or more of the following forms, as -

selected- by Lender: (a) cash; (b) money order (c) certified check bank check; treasurer's check or
cashier's check, provided any such check i is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

~ Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partral payment insufficient to bring the Loan

current, without waiver of any rights hereunder or prejudice-to its 'rights to refuse such payment or partial -’

payments/in the future but Lender is not obligated to apply such payments at the time such payinents arc
accepted. 1t zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uraprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

. the Loan currept, I Borrower does not do so within a reasonable period of time, Lender shall either apply

such funds or retur:t item to Borrower. If not applied-earlier, such funds will be applied to the outstanding
principal balance under iz Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from. making payments due under
the Note and this Security Insirwnent or perfonmng the covenants and agreements secured by this Security
Instrument,

.2 Applrcatron of Payments or Proceeds. Except as otherwise described in this' Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority; (a} interest
due under the Note; (b) principal due under thz Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iz ‘iie order in which it became due. Any remaining- amounts
shall be applied first to late charges, second to ary other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi « delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymesi uwy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandizg; Lender ‘may apply any payment received
from Borrower to the repayment of the Periodic Payments if,.2%d to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i; applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proiieds to principal due under

- the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic rayments are due
under the Note until the Note is paid in full, a sum (the "Funds") to provide for payirer «i amounts.due

for: (a) taxes and assessments and other items which can attain priority over this Security Jnetrument as a .

licn or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)

- premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lasurance

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance. premiums in accordance with the provrsrons of Section”10. These items are called "Escrow

Items." At origination or.at any time during thé term of the Loan, Lender may require that Community .

Assocratron Dues, Fecs, and -Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item; Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to-pay the Funds for any or all Escrow Items Lender may waive Borrower's
obligation to pay to Lender Funds for any or all EscrowItems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay tﬂr?ctly, when and where payable the amounts
05~ 52 34504
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due‘for:any'Escrc')w Ttems for which payment of Funds hasbeen wajv‘é'd by Lender and, if Lender requires,
shall fqnjish to Lender receipts evidencing such payment within such time period as Lender may .r'e,qtilire.
Borrower's obligation to make such payments and to provide receipts shall for all' purposes be-decmed to

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreem‘ent"
is used:in Section 9. If Borrower is obligated to pay' Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an-Escrow Item, Lender may exércise its rights under Section 9
and pay such amount and Borrower shall thén be cbligated under Section 9 to repay to Lender any such

" amount. Lehder may revoke the waiver as fo any or all Escrow ltems at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay-to Lender all Funds, and in
such amounts, that are then'required under this Section 3. o

Lt_in_der :tiay, at any time, collect and hold Funds in an amount {a) sSufficient to permit Lender to apply

the Funds at v time specified under RESPA, and (b) not'to exceed the maximum amount a lender can

 require.under RESPA, Lender shall estimate the amount of Funds duc'on the basis of current data and

reasonzble estimates of expenditures of future Escrow Items'or otherwise in
Law. B .' e
The Funds shall % leld in an institution whose deposits are insured by -a federal agency,
instrumentality, or entity (nrirding Lé;‘ldef, if Lender is an i;iEtitutign-wpose deposits are so insured) or in
any Federal Home Loan Bank. Lzader shall apply the Funds fo-pay the Escrow Items nio later than the time
specified under RESPA. Lender suzux not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest.on the
Funds and Applicable Law permiits Lendzr-to make such a charge. Unless an agreément is made in writing
or Applicable Law requires interest to be paid-on the Fuinds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borruwe: and Lender can agree in writing, however, that interest

accordance with Applicable

‘.

Funds as required by RESPA.

. shatl be paid on the Funds. Lender shall give to Boszawer, without' charge, an annual accounting of the

If there is a'surplus‘ of Funds held, in escrow, s refined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA I there is'a shortage of Funds held in Lcsc’row,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and, Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan‘e with RESPA, but in no more than 12

+ -monthly payménts. If there is a deficiency of Funds held in escrow, 2§ defined under RESPA, Lender shall

. riotify Borrower as requifed by RESPA, and Borrower shall pay to Lander the amount necessary to make
up thc,‘,deﬁciéncy in accordance with RESPA, but in no*more than 12 mout’sy payments.

. Upon'payment in full of all.sums secured by this Security Instrument, Lerder shall promptly refund
to Borrower any Funds held by Lender. - v - . "_ ] L

_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, le2seho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessioeaisy if any. To

« the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

.. Borrower shall 'iJrompply discharge any lien which has' priority-over this Se:curity Instrument unless
Borrower; () agrees in writing to the payment of the obligation secured by the lien in a manner accuptable

to Lender, but only so long as Borrower is performing such-agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender’ s’ opinion operate to

prevent the’enforcement of the lien while thosé proceedings™are pending, but only until such proceedings

are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrumerit, Lender may give Borrower a notice identifying the
. " Lo oo < ' !

ot .
“: "
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lien. Within 10°days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

- more of the actions sct forth above in this Section4. = _ ]

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. . ‘ . ' '

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right .to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Fotrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone

determinatio, certification and tracking services; or (b) a one-time charge for flood zone determination

and certification services and’ subsequent charges each time Temappings or similar changes occur which
reasonably might #ffect such determination or certification. Borrower shall also be responsiblé, for 'the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Gstermination resulting from an objection by Borrower. : L

If Borrower fails towaaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior” and Borrower's expense. Lender is under no obligation to purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not protect Borrower, Borrower's ¢ Juity in the Property, or the conents of the Property, against any risk,
- hazard or liability and might provide sreater or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurarce ceverage so obtained might significantly exceed the cost of |

insurance that Borrower could have obtained: Arry amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scurity Instrument. These amounis shall bear interest

at the Note rate from the date of disbursement angdshall be payable, with such interest,. upon notice from

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals nf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rio; tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav. the right to hold the policies and renéwal

certificates. If Lender requires, Borrower shall promptly give to Leader 3!l receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, 4ot otherwise required by Lender,
- for damage to, or destruction of, the Property, such policy shall incluae 4 andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. ' )
In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lender
* may make proof of loss if fot made promptly by Borrower. Unless Lend'er.and Borrrwer otherwise ‘agree
in writing, any insurance proceeds, whether or not the underlying insurance was require< b+ Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicziy, feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘efisure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in'a single: payment or in a series
of progress payments-as the work is comipleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to’ pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third ‘parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economiéally fé‘asible or Lender's security would be lessened, the insurarce
proceeds shall be applied to the sums secured by thiS‘Sech:ity Instrument,- whether or not then due, with
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the éxcess,_ if any, paid to Borrower, Such insurance proceeds ‘shall be applied in the order provided for in
Sectioni2. W . ' R . ‘

If Borrower abandons thic Property, Lender may. file, negotiate and settle any available insurance

. claim and related matters.. If Borrower does not respond within 30-days to a notice from Lender that the

* - insurance carrier-has-offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day

petiod will begin when the notice.is given. In either event, or if Lender"acquires the Property -under

-Section 22 or otherwise, Boirower .hereby assigns to Lender (a) Borrower's rights to any insurance

pro_ceeas in an amount not;to exceed the amounts unpaigi under the Note or_'this', Security Instrument, and
(b) any other of Borrower's rights (other than,the right to any ‘refund of unearned premiums paid by
Borrower) under all ‘insurance policies covering the Property, insofar ‘as such rights are applicable to the
coverage of *iic Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay amounts rnpaid under the Note or this Security Instrument, whetheT or not-then due.

6. Occupanicy. Borrower shall occupy, ‘establish, “and use -the Property *as Borrower's principal
residence within 60 days after the execution of this.Secufity Instrument:and shall; continue to occupy the
Property. as Borrower' s vrincipal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees in writing,, which consent shall not be. unreasonably withheld, or_unless extenuating
" circumstances exist which are heyond Borrower's control. . ;. . . . . -

a 1. Preservation, Maintenzuce and: Protection of the Property; Inspections. _Borrower 'shall not
‘destroy, damage or impair the Troperty, allow the Propérty to deteriorate ‘or-commit waste on the
Property. Whether or not Borrower ig residing in the Property, Borrower shall. maintain the Property in
order tb prevent the Property from deierierating or decreasing in value due to its ¢ondition. Unless. it is
determined pursuant-to Section 5 that repair-Cr restoration is not ‘econiomically feasible; Borrower shall
prompily repair the Property if damaged ic svoid further detérioration or "damage. If insurance or
~ condemnation proceeds ar¢:paid in qomiect_ion with Aamage to, or the Itakihg‘, of, the Property, Borrower

shall be responsible for repairing or restoritig the Eroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anv, restoration in a single payment or in a series of
progress payients as the work is completed. If the insurzncs or condemnation proceeds are not sufficient
to repair or restorc the Property, Borroweér is not rclieved oi Borsower's obligation for the completion of
such repair or restoration. ' s , -

“. Lender or its agent may make reasonable ‘entriés upon and inspections of the Property. If it has
. reasonable cause, Lender may inspect the interior of the improvements on tie .-P'rqb';:rt_y. Lender shall give
‘Borrower notice at the time-of or prior to such an interior inspection specitiny such reasonable cause.,

: . 8. Borrower's Loan Application, Borrower shall be in default if, auring the Loan application
" process, Borrower or any persons or entities acting at the: direction of Borrower or with Borrower's
" knowledge ‘or consent gave materially false, fisleading, or inaccurate-information'o- statements to Lender

(or failed to provide Lender with material -information) in connection with tle Loan. Material

" representations include, but are not limited o, representations ‘concerning Borrower's werupancy of the
Property as Borrower's principal residence. | : o

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurent. If
(2). Botrower fails to perform the covenants and agreements contained in this Security Instrument, () there
_ is a legal proceeding that might significantly affect Lender's interestin.the Property. and/or rights under

this Sccurity Instrument (such as-a proceeding in bankruptcy; probate, for condémnation-or forfeiture, for
enforcement ‘of a lien which may. attain priority over -this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate- to protect Lender's ‘interest in the" Propérty” and rights under this Security
Instrument, including protecting-and/or assessing the value of. 'tl}e Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which. has priority over this Security Instrument, (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this-Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, bt is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, -climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take-action under this Section 9, Lender does not have to do so and is,not
under any duty or obligation to do so.. It is agreed that Lender incurs no liability for not taking any or all .
actions authorized under this Section 9. . . £

.. Any amounts disbursed by Lender under this, Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borfower requesting

'

ayment. : . . . .
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender 7,1evs to the merger in writing, . ; . L

10. Me:gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzil pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage irsurince coverage required by Lender ceases to be available from the mortgage insurer that
previously providca such insurance and Borrower was required to make separately designated payments
toward the premiums Tor Mortgage Insurance, Borrower shall pay the premiums required to “obtain
coverage substantially cqrivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost v Borrwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Tender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continae to-pay to Lender the amount of the separately designated payments that
were duc when the insurance covcrage ceased o be in effect. Lender will accept, use and retain these
payments as a non-rcfundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the facy tiay the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveiage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan becomes available, is obtained; and Lender. requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowszr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bosrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a’ror-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ar,-written agreement between Borrower and
Lender providing for such termination or until termination is requirsd b’ Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay interest at the rate providad in the Note. - < :

Mortgage Insurance retmburses Lender (or any entity that purchaies the Note) for certain losses it
may incur-if Borrower does not repay the Loan as agreed. Borrower is nat a party to. the ‘Mortgage
Insurance. . ' ‘

Mortgage insurers evaluate their total risk on all such insurance in force from time. to time, and may
enter.into agreements with other parties that share or modify their risk, or reduce loss’s: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otherpait; {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsng any source
of funds that the mortgage insurer may have available (which may include funds obtained {rym Mortgage
Insurance prémiums). T ' . )

. As a result of these agreements, Lender, any purchaser of the Note, another insurer,. any ieinsurer,
any other entity, or any affiliate of any of the foregoing, may receive. (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing. or. modifying the mortgage insurer's risk, or reducing losses. If such agreement

- provides, that ‘an affiliate of Lender takes a share of the ‘insurer's risk in exchangé for a share of the

premiums paid to the insurer, the arrangement is often termed "captive reinsurance;" Further: ‘

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the:amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

l ! \ '
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(b) Any such agféemenjs‘will not affect the rights Borrower has - if any -'with respect to, the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights

may include the right to receive “certain’ disclosures, to request and obtain’ cancellation of |the
. Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums:that were unéarned at'the time of such cancellation or ' -
termination. - o, e

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. . =~ .. o .

If the Property is damaged, such Miscellaneous Proceeds shall’ be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s seciirity is not léssened.
During’such repair and restoration period, Lender shall have the tight to hold such Miscellancous Proceeds
until Lender has had ari opportunity: to inspect such Property to ensure the work has been ‘commpleted to
Lender's seisfastion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a scries of progress payments as the work is

completed. Unless 2n agreement is made in writing or Applicable Law. requires interest to be paid on such

Miscellaneous Procéeds,, Lender: shall not be required to pay Borrower any interest or earnings on ‘Such

Miscellaneous Proceed’s: 'f the restoration or repair is not economically feasible or Lender's security would

¥ -

be lesséned, -the Misceliauecis Proceeds shall be applied Lo the sums secured by this Security Instrument,
whether or not then due, vat'i the excess, if-any, paid to Borrower. Such Miscellancous Proceeds shall be
-applied in the order providey for jn Section2. ' . o R

" In the event of a total takirg ~destruction, or loss in value 'of the Property, the. Miscellaneous
Proceeds shall be applied to the suins serured by this Security :Instrument; whether or not then due, with
the excess, if any, paid‘to Borrower. R P v .

In the event of a paitial taking, destraction,” of loss in value of the Property in which the fair market
value of the Property immediately before-ti-partial taking; . destruction, or loss in value isequal to or
greater’ than the amount of the sums secured 4y this Security Instrument immediately before-the partial
:aking, ' destruction, or loss in“value, unless Boirower and Lender otherwise agree in writing, the sums
-secured. by this Security” Instrument .shall be redyiced! by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total amunt of the sums seCiired- immediately before the
partial taking, destruction, -or loss in v‘val’ue divided by (b) the' fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. balance shall be paid to Borrower.

> In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
‘value of the Property immediately before the partial taking, destruction, or loss in value is less than the

" amount of the ‘sums secured immediately before the partial taking, ‘destruction, -or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceer's. shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then due. : oty L
- If the Property is abandoned by Borrower, or if affer notice by”Leuzder to Borrower that the
Opposing Party (as defined in the.riext sentence) offers to make an award to séttle.a claim for damagges,
. Borrower fails to respond to Lender within 30 days after the date the notice is g.ver; Lender is authorized
to.collect and apply the Miscellaneous Procceds either to restoration or repair of fae Property or to the
sums secured by this Security Instrument, whether or not then due., "Opposing Party" m:ans the third party
that owes Borrower Miscellaneous Proceeds or'the party against whom Borrower, has a sipta.of action in
regard:to Miscellaneous Proceeds. : - v o P 7/

- Borrower shall be in default if any ‘action or proceeding, whether civil or criminal, is bezun that, in
Lender's judgment, could result in forfeiture of .the Property or-other material .impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can-cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19; by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security InStrument. The proceeds of
any award or claim for damages that are attributable to the impairmerit of:-Lender's interest,in the Property
are hereby assigned and shall be paid-to Lender. o .

All Miscellaneous Proceeds that-are not ‘applied to restoration or repair, of the Property shall be

~ applied in the order-provided for in Section 2. C '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any, Successor in Interest of Borrower or to refusc to extend time for payment or og_ierwisc .modify
amortization of the sums secured by this Security Instrument by reason of any demand mad¢ by the original

‘Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waivér of or
preclude the exercise of any right or remedy. : '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covénants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a."co-signer"): (a) is. co-signing thi$
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b),is not personally obligated to pay the sums secured by this Security
InstrumZye; ‘and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any 2.cimmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cons:nt, . o .

Subject te the provisions of Section 18, any Successor in Intefest of Borrower who assumes
Borrower's obligat'ors under this Security Instrument in writing, and is approved by Lender, shall obtain’
all of Borrower's riglis and benefits under this Security Instrument. Borrower shali not be released from
Borrower's obligations ard liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and zgreements of this Security Instrument shall -bind (except-as provided in
Section 20) and benefit the succcssors and assigns of Lender. . C

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Leénder's interest in the Property and rights under this

- Security Instrument, including, but no( liraited to, attorneys' fees, property inspection and valuation fees.

In regard to any other fees, the absence.of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pichibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Zastiument or by Applicable Law. N

- If the Loan is subject to a law which sets ma.cimnm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or t¢ b, sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall e ieduced by the amount necessary to reduce the

charge to the permitted limit; and (b} any sums already coliec'es: from Borrower which exceeded permitted

limits will be' refunded to Borrower. Lender may choose to'make . this ‘refund by reducing the principal
owed under the Note or by making a direct payment to Boifower. If a refund reduces principal, the
reduction will be treated as-a partial prepayment without any yrepayrment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's. accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actios Gezrower might have arising out
of such overcharge. - Do : o TR _

15. Notices. All notices given by Borrower or Lender in connection- with this Security Instrument
must-be in writing. Any notice to Borrower in connection with this Security Instrumept-chall be deeméd to
have been given to Borrower when mailed by first class mail or when actually deliver.d to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o 4! Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Piogerty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower saali promptly
notify Lender-of Borrower's change of address. If Lender specifies a procedure for reporting 3oirower's
change of address,- then Borrower shall only report a change of address through that specified procedure.
There may- be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender. shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless-Lender has designated another address by notice to Borrower. Any - notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. : - - ‘ - T

=
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L 16, ':‘Govénriling Law; Severability; Rules of Construction. This Secui’ity ‘Instrument shall' be
governed by federal law and the law of the jurisdiction in which the Property is; located. All Tights' and

. obligations contained in this Security Instrument are subject to.any requirements and limitations of

Applicable Law. Applicable Law might explicitly or implicitly allow the parties t0 agre€ by contract or it

" might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the event that any provision or clause of this Security Instrument or'the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the ‘Note which-can-be

‘given effect without the conflicting provision., : ~:

As used in this Security Instrument. (a) words of thed-mésci_ilin: geflder shall meanand incilude

- corresponding neuter words or ‘words of the ferninine gender; (b) words in the singular shall mean! and

include the plural and vice versa, and (c) the word "iay" gives sole discretion without any obligation to
take any action.” e . T . l .
~"17. Berower's Copy. Borrower shall be given one copy of the Note and of this'Secilrity\_ Instrument.

18, Trans?er of the Property or a Beneficial Interest;in ‘Borrower. As used in this Section 18,

- "Interest in the Froverty” means any legal or beneficial interest in the Property, infc]uding,, but. not Iir;;ﬁted
. to,]thos_e beneficial inyzrests transferred in a bond for deed, co‘n“tract for deed, installment sales contract or
, escrow agreement, tie fnient of which is the transfer of title by Borrower at-a future date to a purchaser. =

_If all or any part uf {ue Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anc’ a oeneficial interest in Borrower is,sold or transferred) without;Lender's prior

-written consent, Lendet 1iay reouire immediate: payment in full of all .summs secured -by. this. Security

Instrument., However, . this option skall not be ‘exercised by Lender if such exercise is prohibited by
Applicable Law. = (AP T

If Lender exercises this optton, “enaer:shall give Borrower notice of acceleration.’. The notice shall
provide a period of not less than 30 days {iom-the date the notice is given'in accordance with Section 15

- within ‘which Borrower must pay all sums-¢zcured by this Security Instrument. If Borrower fails to pay

these sums _prior to the expiration,of this pziisd. Lender may invoke any remedics permitted by this
Security Instrument without further notice or deand on Borrower. | | ' _
"". 19, Borrower's Right to Reinstate After Acceleration. If Bofrower meets certain’ conditions,
Borrower shall have the right to have enforcement -of chis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before: sale of the rzoperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law. might spccify for the Aermination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secuty Instrument, Those conditions are that

. e

Borrower: (a) pays Lender all sums which then would be due und=z this Security [nstrument and the Note

" as if no acceleration had occurred, (b) cures any_default of any other covenants or agreements; (c) pays all

expenses incurred in enforcing this Security Instrument, including, but not Kimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees,incurred for tiic purpose of protecting Lender's

. interest in the Property and rights under this Security Iristrymem; and (d) takes such action as Lender may

reasonably require to assuré that Lender's interest in the Property “and fihts under this "Security

*Instrument, and Borrower's obligation to pay the sums secured by this Security Instoument, shall continue

unchanged unless as otherwise provided under ‘Applicable Law: Lender ‘may fequire *itai, Borrower pay

- such reinstatement sutns and expenses in one or.more of the following forms, as:selected ov-Lender: (a)

cash; (b)'money order; (c) certified check, bank check, treasurer's cheéck or cashier's chect., riovided any
such check is drawn upon.an, institution whose deposits are insured by a federal agency, instn urcntality or

© entity; ‘or (d) Electronic Funds Transfer. Upon. reinstatement by Horrower, this Security Instrument and

obligations secured. héreby -shall remain fully effective as if no acceleration’had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. ~ '. .« .

20. Sale of Note;. Change’of Loan'Servicer; Notice of Grievancé: The Note-or a‘partial interest in
the Note (together with this Security Instrument). can be sold one or, more times' without prior notice to

- Borrower. A sale might result in a change-in the entity (known as the "Loan. Servicer") that collects

Périodic Payments due under the. Note and this; Security Insiruinent and performs other mortgage loan

“servicing obligations under the Note, this Security Instrument, and Applicable Law. There.also might be

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written niotice of the: change which will state the name and address-of the
new Loan Servicer, the address to which payments shouid be made and any other information RESPA

-

T
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requires in connection with a notice of transfer of servicing. -If the Note is Sold and thercafter the Loan is
serviced by a2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Sérvicer or be transferred to a successor Loan Servicer and are not -

assumed by the Note purchaser unless otherwise provrded by the Note purchaser

Neither Borrower. nor Lender may commence, .join,” or be joined to any judicial action (as elther an
individual litigant or the member.of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached'any provision of, or any duty owed by
reason of," this Security Instrument, until such Borrower or Lender has notified the other party (with' such

notice given in compliance with the requirements of Secnon 15) of such alleged breach and afforded the

other party hereto a reasomable period after the giving of such notice to take corrective action. If
Applicab!¢ Law provides a time period which must elapse before certain action' can be taken, that time
period will ke deemed to be reasonable for piirposes of this paragraph. The notice of acceleration and
opportunity ‘0 sure given to Borrower pursuant to Seetron 22 and the notice of acceleration given to
Borrower pursv 4nt to Section 18 shall be deemed to satlsfy the notrce and opportunity to'take corrective

action provisions of thi= Section 20, . ,
21. Hazardous Substances, As used in this Secllon 21: (a) "Hazardous Substances" are those

substances deﬁned as texC or hazardous substances, pollutants, or wastes by Environimental Law and the *
following substances: gasoline, kitosene, other flammable or toxic petrolenm products, toxic pesticides *

and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means feaeral laws and laws of the jurisdiction where the Property is located that
relate-to health, safety or environmema! ziotection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, 2. d=fined in Envnronmental Law; and (d) an “Envrronmental
Condition" ‘means a condition that can cause, ~contribute to,rl ar 0lherw15e trigger an Erwrronmental
Cleanup. .

Borrower shall not cause or pemut the presence nee. drsposal storage, or release of any Hazardous
Substances or threaten to release any Hazardous Substances, in or in the Property. Borrower shall not do,
nor allow anyone else to do, anything’ affecting the Property(a’ that is in violation of any Environmental

, Law (b) which creates an Environmental Condition, or (c) which, dicto the presence,use, or release of a
Hazardous Substance, creates a condition that adversely affects’ the valré of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of

-Hazardous Stubstances that are generally recognized to be appropriate to’neimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances irc consumer products).

~ Borrower shall promptly give Lender written notice of (a) any mvesugatton, claiz, demand, lawsuit
or othér action by any governmental or regulatory agency or private party involving the Pr*perty and-any
Hazardous Substance or Environmental Law of which Borrower - has' actual know'edge, (b) any.
Envrronmental Condition, . mcludmg but not limited to, any spilling, leaking, discharge, release cr ‘threat of
release of -any Hazardous Substance, and (c) any condition caused by the’ presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. ‘If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any. removal or-other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary ‘.

-remedlai actions in’'accordance with Environmental* Law Nothmg herein shall create any’ oblrgatron on
~ Lender for an Environmental Cleanup. .. : ,

T
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( BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this

G Secunty Instrument and in any Rlder executed by Borrower and recorded wrth it,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior ‘to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mey rcquire immediate payment in full of all sums secured by this Security Instrument
without furtec: demand and may foreclose this Security Instrument by judicial pmceedmg Lender
shall be entitlca-to-collect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not }imiied to, reasonahle attorneys’ fecs and costs of title evidence.

23. Release; Upou paymeant of all sums secured by this Security Instrument, Lender shall release this

Security Instrument, Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, batanly if the fee is paid to°a third party for services rendered and the
* charging of the fee is permitted under Arnlicable Law.

24, Waiver of Homestead. In accordzpze with Illinois law, the Borrower hereby releases and waives

all rights under and by v1rtue of the Illinois hcmestsad exemptlon laws, X : BEA

25, Placement of Collateral Protection Insuranre. Unless Borrower provides_Lender with e\fi'dence

of the insurance coverage required by Borrower's agrecmeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriover's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n coraiction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after:nreviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s igreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat insurance, including interest
and any other charges Lender may impose in connection with the placemen: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
" Borrower's total outstanding balance or obligation. The costs of the insurance may be mor: than the cost of
insurance Borrower may be able to obtain on its own. .
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- Coo ‘é County ss:

STATE OF ILLINOIS, COOK .~ , |
A , a Notary Public i in. and for said county and -

: LT e ttnaslerssne
[ state do hereby certify that MARK J. :«FOLAN

personally known o me to be the same person(s) whose name(s) Subscnbed to-the foregomg instrument,
appeared befor me this day in person, and acknowlcdged tha.:he/they signed” and délivered the said
~instrument cr/their free and voluntary act, for the uses and purposes therem set forth. .

Given unger iy | hand and official seal, thxs 18th - day of April, 2002

"

My Commission Expir.rsuz'y' Wﬂ
. ' . Notary Public :
% “OFFICIAL SEAL® |
rusc ¥ MARTIN O. COUCH -
05-52-34504 ..
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STV‘REE'T‘ADDRESS: 2019 L‘JAMYQUEF I C IAI— CO PY |

“CITY: SCHAUMBURG COUNTY: COOK
TAX NUMBER: 07-18-202-120-0000

'LEGAL DESCRIPTION:

PARCEL 1: UNIT 4 AREA 15 LOT 6 IN SHEFFIELD TOWN UNIT 4 BEING A SUBDIVISION OF PARTS OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION.18 AND THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING
TO THE PLAT THEREOF RECORDED NOVEMBER 4, 1971 AS DOCUMENT 21659881 IN COOK COUNTY,
ILLINOIS

DARCEL 2: EASEMENT APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE AS SET FORTH IN THE
PLAT OF SUBDIVISION RECORDED NOVEMBER 4, 1971 AS DOCUMENT 21699881 AND IN DECLARATION
RECORDED OCTOBER 23, 1970 AS DOCUMENT 21298600 IN COOK COUNTY, ILLINOIS.
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. PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th . day of
Apr:.l‘ 2002 : , and is incorporated into and shall be
deemed 10 “nend and supplement the ‘Mortgage, Deed of Trust or Secunty Deed (the "Security
Instrument") o1 the same date, given by the undersrgned (the "Borrower") to secure Borrower's Note 1o
18T ADVAN'lAGe. MORTGAGE, L.L.C. "~

1

" ' (the
"Lender") of the same d"re ad covering the Property ‘described in the Security Instrument and located at:
_201% & TA"’LEY COURT, SCHAUMBU'RG ILLINOIS 60194

+ B ) ," ) . , ‘
. \ [Property Address] :
The Property mcludes but is,not lumte.. to,-a parce! of land iriproved. wrth a dwellmg, together with other
such parcels and certain common areas and faziiities; as described in THE COVENANTS ,. CONDITIONS
AND RESTRICTIONS OF . RECORD - :
(the' “D.eclgaranon',').‘ The Properry“ is a pat 'of ‘a plar1r|'ed_ “pnit development known as
S ' SHEE‘FIELD_; T/WNE ' ‘

[Name of Planned Unit Dcvelor orit]
(the "PUD") The Property also mcludes Borrower's interest in'the homeowners assomatlon or equivalent
entity owning'or managing the common areas and facﬂrtles of the PUD s "Owners Assocmtlon") and the
', uses, beneﬁts and proceeds of Borrower's interest. | :
’ PUD COVENANTS In addition to the. covenants and agreements m.:ir in the Secunty Instrument,
Borrower and Lender further ‘covenant and-agre¢ as follows: :

A. PUD Obllgatmns. Borrower shall perform all of Borrower s obligations under the PUD's
Constltuent Documents. The "Constituent Documents" are ‘the (1) Declaration; (ii) articles of
mcorporauon trust instriment or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the. Owners Association. Borrower’ shall proinnuy-pay, when
due; all dues and assessments imposed pursuant to the Constituent Documents.

05-52-34504 - oL
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and ,
which provides insurance coverage in the amounts (including deductible levels), for the .periods, and-

_against loss by fire, hazards included within the term "extendéd -coverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i)
Lender weives’ the provision in Section 3 for the Periodic Payment to-Lender of the yearly premium
installmeats for property insurance on the Property; and (ii) Borrower's obligation under Scction 5 to
maintain preperty insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is p.ovided by the Owners Association policy. ‘ h

What Lencier “equires as a condition of this waiver can change during the term of the loan. y

Borrower shz(l zive Lender prompt notice of any lapse in required property insurance coverage
provided by the master o2 blanket policy. o o

In:the event of a dis'=iution of property insurance proceeds in licu of restoration or repair following
2 loss to the Property, or to csmmon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid io Lender. Lender shall apply the proceeds to the sums ‘secured by the
Security Instrument, whether or not (ies due, with the excess, if any, paid-to Borrower, -

C. Public Liability Insurance..Bezrower shall take such actions as may be reasonable to insuré that
the Owners Association maintains a pubyic liability insurance policy, acceptable in form, amount, and
extent of coverage to Lender. o L Ny

D. Condemnation. The proceeds of ‘aty award or claim for damages, direct or consequential,
payable to Borrower in connection with any cond mnztion or other taking of all or any part of the Property -
or the common areas and facilities of the PUD, ot for'any conveyance in lieu of coridemnation, ‘are hereby
assigned and shall be paid to Lender. Such proceeds skal> be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11. S “

E. Lender's Prior Consent. Borrower shall not, excép! after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property-or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination recuired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by ~ongzmnation-or eminent-domain; (i) .
any amendment to any.provision of the "Constituent Documents” if the rzovision is for the express benefit
of Lender, (iif) termination of professional management and assumption of e¢if-management of the Owners
Association; or (iv) any action which would have the’efféct of rendering i« public liability insurance
coverage maintained by the Owners Association unacceptable to'Lender, :

- F. Remedies. If Borrower does not pay PUD dues‘and assessments when due, tieh Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additicnal Jebt of Borrower
secured by the Security Instrument. Unless Borrower and-Lender agree to other terms 51 »ayment, these
amounts shall bear interest from the date of ‘disbursement at the Note rate and shall-be payable, with
interest, upon notice from Lender to Borrower requesting payment. 8

w
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.BY SIGNING BELOW Borrower accepts and ‘agrees to the terms and provlslons contamed in this PUD’

R:der

M/ ZL .:.‘_<‘se;1;"’

MARK J (/Fb...AN * 1 . Borrower

(S'e.al)

-Borrower

}|'}
A—:-{n ™
‘- L o (Seal (Scal)
. T -Borrower -Borrower
: 3 e
: A o L &en (Seal)
" ! - ., " s ’ '_-Bor:rowir -Borrower
. : (Seal} . f (Seal) b
. -Borrower ! -Borrower
o - . T
.
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