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DEFINITIONS :

Words used in mulnple sections of this document are defmed below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain  ruls regardmg the usage of words used in this
document are also provided in Section 16 :

(A) "Security Instrument” méans this document which is dated FEBRUARY 07, 2002 :

together with all Riders to this document.
(B) "Borrower is MARCO A..QLIVARES :MARRIED TC uJ:.ORf“TNA OLIVARES. AND
’ RAUL GARCIA MARRIED TO SONIA OLIVARZS, AS JOINT

TENANTS

Borrower is the mortgagor under this Security Instrurnent
(C) "Leader™ is-" * BANK OF AMERICA, N.A.

Lenderisa . NATIONAL BANKING' A-SSOC|AT I.ON '
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS = Single Family — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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VMP MORTGAGE FORMS - {800)521-7291
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»Lcndersaddress is 1201 MAIN STREET, 7TH FLOOR DALLAS TX 75202

. Lender is the mortgagee under this. Security Instrument.
.{D) "Note" means the promissory note signed by-Borrower and dated FEBRUARY 07, 2002
The Note states that Borrower owes Lender ONE HUNDRED SiXTY THOUSAND FIVE HUNDRED

AND 00/700 @ - : . Dollars
(US. § 160,500 .00 - ) plus mtercst Borrower has promlsed to-pay this debt in regular
Periodic Payments and to pay the-debt in full not.later than ‘MARCH 01, 2022

(E) "Property” means the property that is described beldw under the heading "Transfer of Rights
in the Property.” '
(F) "Loan" means the debt evidenced’ by the Note, plus mterest any prepayment charges and late
" charges di's under the Note, and alt sums due under this Security Instrument, plus interest,
-(G) "Riders” means all Riders to' this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

. Adjus,tablevRate P.ide:r [] Condominium Rider ‘ [ ] Second Home Rider
Balloon Rider [ ] Planned ‘Unit Development Rider [ X] 174 Fami ly Rider
[ ] VA Rider 1] Biweekly Payment Rideér EI Other(s) [specify]

(H). "Applicable Law" means (all 'controlling applicable federal, state and local statutes,
) regulations, ordinances and administraive rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judiciil ¢ p"uons
(D "Commumty Association™ Dues, ~ces, and Assessments means all dues, fees,
“assessments and- other charges that are 1mposec‘ on, Borrower or the Property by a condominium
association, homeowners association or similar ergzaization.
(J). "Electronic Funds Transfer” means any teensfer’ of funds, other than a transaction
originated by check, draft, or_similar paper instrumeat;“which is-initiated through an electronic
w: - terrhinal, telephonic instrument, computer, or magnetic'tare so as to order, instruct, or authorize
" - a financial institution to debit or. credit an account. Such ‘eim includes, but is not limited to,
i point-of“sale transfers, automated teller. machine transactions, trinsfers initiated by telephone, wire
transfers, and automated clearmghouse transfers.
(K) "Escrow Items" meéans those items that are described in Secticn ') ‘
(L) "Miscellaneous Proceeds™ ‘means any compensatmn settlement, 2ward of damages, or
proceeds pald by any third party {other than’insurance proceeds paid dnder the coverages
described in Section 5) for: (i} damage to, or destruction of, the Property; {11) sendemnation or : ,
other takmg of all or any part of the Property; (iii} conveyance in lieu of conésmration; or {iv)
' ‘mtsrepresentanons of, or omissions as to, the value andlor condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayirent of, or
- default on, the Loan, o ' : :
o (N} "Periodic Payment” means the regularly scheduled amount due for {i) principal and
‘interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.
{O) "RESPA™:means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.)
and its 1mplementmg regulation, Regulation X (24 C.ER. Part 3500), as they might be amended
from time to time, or any additional or successor. legislation or regulation that governs the same
subject matter.:As used inthis Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even-if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

- | ‘ Initiats: MA’O /{ 5 5”6 () O
. 1@{6(!“(0010) 7 I e
‘ CVIL 02/05/02 2:05 PM 6367396253
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(P) "Successor in Interest of Borrower" means ahy. party that has taken title to the Property,

~ whether or nét that party has assumed Borrower’s obligations under the Note andlor this Securlty

Instrument. _ L ‘ .

TRANSFER OF RIGHTS IN THE PROPERTY -

Thls Securrty Instrumentsecures to Lender {i) the repayment of the Loan, and all renewals, extensions-.

and modificationsof the Note; and (ii) the performance of Borrower’s covenants and agreements under

* this Security Instrument and the Note: For this purpose,; Borrower does hereby mortgage, grant and -
' convey to Lender and Lender’s successors and assigns, the followmg described property located in the

COUNTY o . : [Type-of Recording Jurisdiction]

© of. COO' ' ’ ' ) : ’ [Name of Recording Jurisdictionl:

'LOTS 5 AND' B |N BLOCK b IN Y. M WILLIAMS DIVERSEY AVENUE SUBDIVISION,

BEING A SUBDVSION-OF THE NORTH 3/4 OF THE. WEST 1/2 OF THE SOUTHWEST

.7 174 OF SECTION'30.. TOWNNSHIP 40 NORTH,- RANGE 13 ‘EAST OF THE THIRD
- PRINCIPAL MERIDTARY, /IN COOK- ‘COUNTY,, ILLINOIS.

MAQ eb_ . ‘

. 516 . _ | f
. .Parcel ID Number 1330317018 - . : - which currently has the address of -
. '2546' NORTH- Mchl[»( Vﬁ(&’ MONTCLARE - [Street}
- CHICAGD . - .- : ’ .- [city) , [liinois 60707 (Zip Codel

-

_ TOGETHER WITH all. the 1mprovements now or hereafter erected cn-the property, and all -

" easements, appurtenances, and fixtures now or hereafter a part of the properiy.. All replacements ,

"+ and additions shall also. be covered by this’ SCCUI‘lty Instrument All of the furegr ng is referred to
« in this Security Instrument as the * 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hireov conveyed

* and 'has the right to ~mortgage,. grant and convey the Property and- that: the “Froperty. is
_ unencumbered except for encumbrances of' record. Borrower warrants and. will defena gererally
the title to the Property against all.claims and demands, sub;ect to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and

. non-uniform covenants with limited. vanatrons by ]urrsdlctron to constitute a uniform security
i instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Prmc1pal Toterest, Escrow -Items, Prepayment Charges, and Late

L Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the

Note and any. prepayment charges-and late charges due under the Note., Borrower shall also pay

funds for Escrow Items pursuant ‘to Section 3. Payrnents due under the Note-and this Security

nitiats: MAQ K & gn6 C‘DO

@Q"BUU ©010) Page 3 of 15 Form 3014 1/01
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Instrument shall be made in U.S. currency. However if any. check or other 1nstrument received. by
Lender as payment under the Note or this Security Instrument is. returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this. Security.
Instrument be made in-one or more of the following forms, as selected by Lender: (a) cash; {b)
money order; (c) certified check, bank- check; treasurer’s check or cashier’s check, prowded any
such check is drawn.upon an institution: whose depos1ts are’ 1nsured by a; federal agency,

i ms_trumentahty, or entity; or (d):Electronic Funds Transfer.’

Payments are deemed received by Lender when received at the locatlon des:gnated in the.
Note or at such ‘other location as ‘may- be de51gnated by Lender in accordance with the notice

" . provisions in Section 15. Lender may return any payment, or partial payment if the payment or .

partial payments are insufficient to bring the Loan current. Lender may accept.any payment or
partial paj: me nt insufficient to bring the Loan current,: mthout waiver of any rights hereunder or
prejudice to #sirights to refuse such payment or partlal payments in the future, but Lender is not
obligated to “oriv such- payments at-the. time 'such payments are accepted. If.each Periodic .
Payment is applisd 2= of its scheduled due date, then Lender need not pay interest on unapplied

. funds! Lender may hole such unapplied-funds until Borrower makes payment to bring the Loan

current. If Borrower doss not do so within: a reasonable period of time, Lender shall either apply .
such funds or return thes( to-Borrower. If not applied earlier, such funds will be applied to the .

" outstanding pnnc:pal balance urder the Note 1mmed1ately prior to foreclosure. No offset or claim

which Borrower might have now o« in the future against Lender shall relieve Borrower from
making payments due under the llote and this Security. Instrument or performing the covenants .

and agreements secured by this Security Instrument.

2. Application of Payments or Frozezds. Except. as 0therw1se described in this Section 2,
all payments accepted and applied by Lénder shall be applied in the. followmg order of priority:
{a) interest due under the Note; (b) principal de tnder.the Note;.(c). amounts due. under Section
3. Such payments shall be applied to each Periodic-Paymerit in'the order in which it became due.
Any remaining amounts shall be applied first to lazie’charges, second-to any other amounts due:
under. this Security Instrument, and then to reduce the-principal balance of. the Note,

If Lender. receives-a payment from. Borrower foi, 4 delinquent- Periodic. Payment which

mcludes a sufficient amount to pay any late charge due tiie payment may be applied to the - .

delinquent payment and the late charge, If more than one Periocic Fayment is outstanding, Lender
may apply any payment received from Borrower to the répaymeri of the Periodic Payments if,

" and to the extent that, each ‘payment can be paid in full. To the exteni that any excess exists after -

the payment is applied to the full payment of one or more Periodic Paynizats, such-excess. may be .

applied to any late charges due; .Voluntary prepayments shall be applied firitito any prepayment -

charges and then as described in the Note. . :
Any application of payments, insurance proceeds, or Miscellaneous. Proceeds f‘f‘mClpal due

. _under:the Npte shall not extend- or postpone the due date, or change the amount, of ibe Periodic
- Payments

3 Funds for’ Escrow Items Borrower shall pay to: Lender on the day Periodic FPayinents -
are due under the Note, until the' Note is paid in full, a sum (the "Funds") to provide for payment
of amounts-due for: (a) taxes and assessments and other items which can attain priority over. this
Securlty Instrument as a lien of encumbrance on the Property; (b) leasehold payments or ground
rents on the Property,’if any; (c ) prermums for any and all. msurance requrred by: Lender under
Section 5; and ' (d) Mortgage Insurance premiums, if-any, ‘or any sums payable-by Borrower to -
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with'the provisions
of-Séction 10. These items are called "Escrow Items:" At: origination or at any time: during the
term-of the Loan, Lender’ may require that’ Commumty Association Dues, Fees, and Assessments,

b any, be escrowed by Borrower and such dues, fees and; assessments shall be an Escrow Item.

oz MRQ #6816 GO
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L i~ -0 Borrower shall prompt]y furnish to Lender all notlees of amounts to be paid under this Section.
"~ +¢. ‘Borrower shall pay Lender the Funds for. Escrow Iterns anless Lender waives Borrower's
..r - . -obligation to pay the Punds for any or all Escrow Items. Lender*may waive Borrower’s obligation -
to pay to Lender Funds for any or all Escrow Items at any time. Any. such waiver may only be in ,
'writing. In the ‘event of such waiver, Borrower shall pay directly, when :and where_ payable, the
. samounts-due for any Escrow Items for which payment’of Funds.has: ‘been waived by. Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such.time
period as Lender may require. Borrower's obligation to make such payments.and to provrde=
receipts shall for all purposes be deemed to be a covenant and agreement contained-in this -
~i+ i+ Security Instrument, as the phrase "covenantand agreement”.is; uséd in Section 9. If Borrower is..
L obllgated to pay Escrow Items directly, pursuant to'a waiver, and Borrower ‘fails to pay the .
- . .amount d¢e for an Fscrow Item, Lender may exercisé its rights under’Section:9 and pay -such
. .~ vamount and Corrower- shall then be-obligated under. Section 9 .to repay to Lender any such
it : »amount -Lencer, may revoke the waiver as.to-any. or all Escrow [tems. at any-time by a notice -
“given.in accordziice with Section 15.and, upon such revocation, Borrower shall pay to Lender all
Funds anid in such ariounts, that are then required:under this Section 3. ~ -
v st w o o U Lender may, at ‘apy time,. cotlect . and hold Funds in an amount. {(a) sufficient to permit
w0 ‘?Lender to apply the Fuads at the time specified under, RESPA, ‘and (b) not to exceed the
o : “maximum amount a lender ¢an require under RESPA. Lender shall estimate the amount of Funds -
. -dué on the basis of current dat; and.reasonable. estimates of expendltures of future Escrow Items
.+ © .or otherwise in accordance with,A; apheable Law.
° The Funds shall be held in an institution whose depos1ts are 1nsured by a federal ageney,
'1nstrurnenta11ty, or entity’ (mcludmg Léndzr;-if Lender is an institution whose deposits are so
: . insured) or in any Federal Home Loan Eaik. Lender shall apply the Funds to pay the Escrow
o .~ Items no latér than the time 'specified -under” RIZSPA. Lender shall not charge Borrower for
~++ -holding and applying the Funds, annually analyzirg the escrow account,.or verifying the Escrow
v~ 4w, Ttems, unléss Lender pays Borrower interest on the .runds and Apphcable Law pel’mlts Lender to -
.4 .. &, make: sueh a charge. Unless ari agreement is made- it wsit ting or Apphcable Law requires interest ‘
. w . = < ‘torbe'paid on the Funds, Lender shall- not be required to-p2y Borrower any interest or earnings on
b e *the Funds. Bofrower and Lender can agree in wrmng, howrer, that interest shall be paid on the . .o

v s sFunds. Lender shall glve to Borrower without charge an arnua' accounting of the Funds as
: : requ1red by RESPA. - S '

- wn i Ifthereis a surplus of Funds held in. escrow, as defined under KX c‘PA Lender shall aecount
s (0§ Borrower for the excess funds in accordance with RESPA. If there'is2-chortage of Funds held
- " 4o finiescrow, as dehned under RESPA; Lender shall notify Borrower as tequiced by RESPA, and

" Borrower shall pay to -Lender the amount necessary to' make up the shortage in-eccorddnce with
- *RESPA, but in no more than 12 .monthly payments. If there is a deficiency of Finds held in
| IR escrow, -as defined under RESPA, Lender - shall notify -Borrower as required by \}*SPA and
L . Borrower shall pay to_Lender the amount necessary to make up the def1c1ency in accordance with
- 'RESPA, but in no more than 12 monthly payments.
B i+« Upon payment in full of all sums- secured by th1s Securlty Instrurnent Lender shali promptly
S ‘ ;'refund to Borrower.any Funds held by Lender. - - : ;
o . :* i ° 4 Charges; Liens. Borrower shall pay all taxes, assessments ‘charges, fines, and impositions -
' "+ i -attributable to the Property which can’ attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
"~ Asséssments, if any. To the extent that these items are Fscrow Items, Borrower shall pay them in
the manner provided in Section 3. ‘
* Borrower,shall promptly discharge -any hen whrch has priority over this Secunty Instrument
\unless Borrower: (a) agrees in writing-to the payment.of the obligation secured by the lien in

Initials:MAQ /2 ) 6-— 5,”6 60
’ @ -6llL)wo10) : : Page 5 of 15 ' Form 3014 1/01 .
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a manner acceptable to Lender; but only so: long as Borrower is performmg such agreement; {(b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings

“ which'in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings-

are pendlng, but only until such proceedings are concluded; or (c) secures from the holder of the. .
lien ‘an® ‘agreement satisfactoryto Lender subordmanng the lien: to this Security Instrument. If
Lender determines that any part of the Property is subject to a lied' which can attain priority over

* this Security Instrument, Lender may give Borrower a notice identifying the lien. Within. 10 days

of the date on which- that notice is given; Borrower- shall satlsfy the lien or take one.or more of -

: the actions set forth above.in this Section 4. -

*..Lender may require Borrower to pay a onettime, charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

4 5. Property. Insurance.. Borrower shall: keep the. improvements now exrstmg or hereafter

erected - on tho Property insured against loss by fire; hazards 1nc1uded within the term "extended

' 'coverage " and.-anuyv other hazards including, but not limited to, earthquakes and floods; for.which . -

Leénder requires’ insurance... This insurance- shall. be maintained. in :the amounts’ {including. -
deductible levels) and far the periods:that Lender requires; What Lender requ1res pursuant to the

i, .precedmg sentences can <hange during the term of the Loan. The insurance carrier.proyiding the.
.- insurance shall ‘be-chosenr by Borrower sub;ect to.Lender’s r1ght s dlsapprove Borrower's choice,

=whrch right shall not be exercised unreasonably. ‘Lender may require Borrower to pay, in
. connéction with this Loan eithel; (a} a onetime charge for flood zone.determination, certification

and tracking services; or {b). a oletime. charge for flood zone: determination and certification- -

- services and subsequent charges each !ime remappings of’ s;mrlar changes occur which reasonably .

might affect such determination or certification. Borrower shall. also be respons1b1e for the
payment of any fees. imposed:by the Federa' Emergency Managernent Agency in connection with
the review of any flood zone detérmination resviutig from-an objection by Borrower.

LI ‘Borrower fails to maintainrany- of the.coverages described<above, Lender may obiain.

s -‘1nsurance coverage, at Lenders option and Borrower 5 expense. Lender is under no obligation to

purchase.any particular type or amount of coverage. Thecefore; ‘such coverage shall cover Lender,
but- might or- might not protect Borrower, Borrower's equity in the. Property, or. the contents of
the' Property, agamst any risk, hazard or liability-and mieht provide’ greater or lesser: coverage.

* - than” was"previously- in- effect.- Borrower acknowledges that the cos: of the insurance.coverage.so.

obtained might significantly exceed the cost of i insurance-that-Borrewer could-have obtained. Any-

' * . amounts disbursed by Lender under this Section5 shall become' acditional debt of Borrower

secured- by this Security Instrument. These amounts shall bear interest =< the Note rate from the

- date- of' disbursement and shall be payable; with such mterest upon noiice from Lender to
’ Borrower requesting. payment. -

* -All=insurance policies required by Lender and renewals of such policies . hal' be sub]ect to.
Lender’s right to disapprove such- policies, shall include a standard mortgage cl<us, -and shall
name: Lender as mortgagee andloras an additional oss payee. Lender shall have the rigut to hold.
the- polxcres and renewal: certificates. If Lender requires, Borrower shall promptly give ir Lender.
alk receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such .

* policy shall include a standard mortgage clavse and shall name Lender as mortgagee andfor as an

additional loss payee.
" In the event of loss, Borrower shiall give prompt fotice to the insurance carrier and Lender.’

" Lender. may make proof of loss if not made promptly by Borrower. Unless Lender and :Borrower -

otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance -was
requrred by Lender, shall be applied .to restoration or repalr of the Property, if the restoration or
repatr is’ economxcally feasible. and Lenders security is not lessened. During such repair and

' eMpo 2 & 516 GO
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R restoratron period,. Lender shall have the right 0 hold such insurance proceeds until Lender has
) fiad ‘an’ opportunity to.inspect'such Property-to ensure the work has been ‘completed to Lender’s
el e gatisfaction, provrded that such 1nspectlon shall be undertaken' promptly Lender may disburse _
e ~proceeds for the repairs and restorationrin a smgle payment or in a series of progress payments as . - Ly
‘ .~ the work is completed. Unless an agreement is made in_writing or :Applicable Law' requires: .
% “:interést to be pald on such insurance proceeds, Lender shall not be required to-pay Borrower-any
- interest.or-earnings on such proceeds. Fees for pUbllC adjusters; or other third:parties, retained by
Borrower shall not be paid out of thei insurance proceeds and shall be the sole obligation .of
, "Borrower. If the restoration or repair.is not economically feasible or Lender’s security would be
= .« =+ - |essened; the insurance proceeds shall be- applied to the sums secured by -this Security. Instrument, -
' whether or not then due, ‘with-the excéss, if any, paid to Borrower Such insurance proceeds.shatl
SRR be appher’ n the order’ provided for inSection 2., -
-",»--, Tt Borrower .abandons. the Property, Lender -may - f1le negotrate and settle any available .
‘insurance claim ‘and related matters. If Borrower does not respond within 30 days to a notice -
- from-Lender that toe insurance.carrier has-offered-to settle a claim, then Lender may negotiate
o “0 tand settle the clain.. he 30-day period will- begin when the notice is given. In either event, or if
7o i Lender acquires the Fre perty! under-Section -22.or- otherwise, ‘Borrower hereby assigns to Lender
S ( ) Borrower’s nghts to-uly insurance proceeds in an amount-not to exceed the amounts unpaid
i ' under, the Note or this Secur’ty In"trument and (b) any-other of. Borfower’s rights (other than the
o fright*to any -refund . of unearied ‘nrémiums pa1d :by: Borrower) ‘under all insurance policies
- " covering the Property, msofar as s ich /ighits are applicable to.the coverage of the Property. Lender
t may use the insurance proceeds eithe: tc repair or restore the Property or to pay amounts unpaid
- Underithe Note or. this Security Instrument) whether or not then due. "
L 6. Occupancy. Borrower shall_ occupy,  establish, and ;use. the Property as Borrower's
e - principal residence within 60 days after “the ‘exésution. of: thiis Security Instrument and shall
v vcontinue to occupy the Property as Borrower’s-pr r.r1pa1 residence for at least one year after the
..~ ¢, .date-of occupancy, unless Lender .otherwise agrees in *wrrtrng, which -consent shall not be
; > .viunreasonably wrthheld ‘or unless extenuatmg c1rcum¢tzn~ es exist which are beyond Borrowers
; control ST - :

il 7. Preservation, Mamtenance and Protectron of.t:g Property, Inspectnons Borrower . - . . 3
SRRSO shaIl not- destroy, - damage or impair the Property, allow ‘the Fropnrty to deteriorate or commit '
s + “"waste; on- the Property Whether or not Borrower is residing 1o’ the Property, Borrower shall
bt marntaln the Property in order 1o prevent the Property from déteriatatingor decreasing in value
SR : due to-its condition. Unless it is determined pursuant.to Section 5'that rissir or restoration is not
e o W _economically feasible, Borrower . shall promptly repair the Property if dam tg'd to avoid further

.« deterioration or damage. If.insurance -or:condemnation proceeds are paid in-connection with
#damage 10, or the taking of, the Property, Borrower shall be responsible for repairizug-or restoring

.+ Zthe Property- only_if: Lender has’ released proceeds: for such puUrposes.. Lender” may disburse .:
40 4. . proceéds for the repairs-and: restoration in- a single payment or in-a series of progress pay)nents as
-« . ¢ - ithe work is completed. If the insuranceor. ‘condemnation proceeds are not.sufficient to (ecair or
' - restore'the’ Property, Borrower is not relieved of Borrower 5 obl:gatlon for the. completion of such
: _ repalr, or restoration.. . 3o : ' :

SRR N N Lender or its agent may make reasonable entrles upon and inspections of the Property. If it
' has reasonable cause, Lender may. inspect the interior of the improvements on the Property.
“t+ Lender shall give Borrower notice at the time of or prlor to such an interior inspection specifying
2 dguch reasonable cause.” ' SRR ST
": " " w. - 8. Borrower's Loan Applrcanon Borrower shaIl be in default if, durrng the Loan
- application process, Borrower or any persons or entities acting at. the d_:recuon of Borrower or

|niria;s;!\_l,ﬁh @ (5’}76 &0
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" "with~ Borrower’s ‘knowledge or .consent ‘gave. materially false, misleading, . or inaccurate
’ inforn'iation or statements to Lender {or failed to provide Lender_with material .information) in
* connéction with the Loan. Material representations include, but are not limited to, representatlons
- : concernmg Borrower’s occupancy of: the Property as Borrower'’s principal résidence. . -. .
' 9. Protection of Lender’s Interest in,the Property and Rights Under this- Securlty
' -‘Instrument.-lf‘ {a} Borrower fails -to perform the covenants and agreements contained in this
;Security‘ Instrument,-{b)-there is a legal proceeding that might significantly affect Lender’s interest
. in-the Property andfor rights under-this Security. Instrument (such as a proceeding in bankruptcy,
probate,;for condemnation or forfeiture; for enforcement of a lien which may attain priority over
s+ 1.-° . this Secority Instrument or to enforce laws‘or regulatlons) or, {c) Borrower has abandoned.the
R Property, then” Lender .may :do and" pay for whatever is reasonable or appropriate to protect
. - Lender’s iaterest in the Property.and rlghts under this’ Secunty Instrument, including protecting
.andfor assessiiig ‘the value of the Property, and securing. andlor repairing the Property. Lender’s
‘actions can irclide, but: are-not-limited to: {(a) paymg any sums secured by a lien which has
- priority over thia S,curity Instrument; (b} appearing in court; and {c) paying reasonable attorneys’
~ fees to-protectits'intcrast in the Property andlor. rights under this-Security Instrument, including
w7 a7 L. its secured position ifi 2 onnkruptcy. proceedmg Securing-the Property includes, but is not limited
- to, entermg the Property/t0 make repairs, change locks, replace or board up doors and windows,
* drain ‘water from pipes, elimitnite building or other code violations or dangerous conditions, and
- have utilities turned on or off. Although Lénder may: take action under this Section 9, Lender does
'not have to do so and is not.under any duty or obligation to do so: It is agreed that Lender incurs
. no liability for not taking any or all’actions authorized under this Section 9.
Any amounts- disbursed by’ Lende tnder this Section 9 shall become additional debt of
Borrower secured by this Security Instrumcui. These amounts shall bear interest at the Note rate
;. from ‘the date of disbursement and'shall be pavabis, with such interest, upon notice from Lender
+10- Borrower requesting payment. -
. If this Security Instrument'is on a Ieasehold Bo rower shall comply with all the provisions
: of the lease.: If Borrower acquires-fee title to the Propsrty, the leasehold and the fee title shall not
: merge unless Lender agrees to the merger in writing.
Ao ) - 10.-Mortgage Insurance:?If Lender required Mortgags-insurance as a condition of making
IR the ‘Loan, Borrower shall pay the premiums required t0.maintaii th: Mortgage Insurance in effect.
- If; foriany reason, the Mortgage‘Insurance coverage required by Lender ceases tobe available from
: B »the mortgage insurer that previously provided such insurance and Boriower was reqmred to make -
R separately designated payments toward the premiums for Mortgage Insu:ance, Borrower shall pay.
W - the premmms required-to obtain ‘coverage substantially equivalent to the Mortgage Insurance Do
R prevnously in effect, at a cost substantially equivalent-to the cost to Borrower-of the Mortgage '
oo Insurance previously in- effect; from an alternate mortgage - Ansurer seclected. by Lender, If
: . substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
*pay to-Lender the amount of the separately-designated payments that were due when. the tasurance -
" coverage ceased to be:in- effect. Lender will accept, use and retain these: paymeris as a
-non-refundable loss reserve. in- lieu Jof Mortgage Insurance. Such loss reserve snall be
non-refundable, notwithstanding the fact that the Loan ' is ultimately paid in full, and Lender shall
not be requrred 1o pay. Borrower any. interest or earnings on such loss reserve. Lender can no .
longer require loss reserve payments if Mortgagc Instirance coverage (in the amount and for the - - .
* period that Lender reqmres) provided by an insurer selected by Lender again becomes available, is
] obtained, and Lender requires separately designated payments toward the premiums for Mortgage
+* .Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
- Borrower was required to make separately: designated payments toward the premiums for

. ' . Initials: MAU @ G- 6'”6 G’ O
SO @gﬁﬂufﬂmm ' : Prse 8 of 15 : Form 3014 1/01
’ . CVIL 02/05/02-2:05 PM 5357395253




bl
.
.
¥k
”

[,

‘
el

.




%@&,ECIAL ‘CQPY

Mortgage. Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
-, . in effect, or to provide a nonrefundable loss reserve, until Lender’s requirement:for Mortgage
] Insurance ends in accordance with any written agreement between Borrower and Lender providing, -.
T for such termination or.until termination.is required by Applicable Law. Nothing in this Section’
_ ‘ 10 affects Borrower’s obligationto pay interést at the rate provided in the Note. - o
* 7 "% Mortgage Insurance reimburses Lendér (or'any entity that purchases-the Note) for certain
B " losses it may incur if Borrower does not.repay the Loan as agreed. Borrower is not-a party tothe
- . Mortgage Insurance; - = - a0 T -
. Mortgage insurers.evaluate their total risk on all such: insurance in force from time to time,
._.and: may, enter into agreements with. other parties that share ‘or modify their risk, or reduce losses.
" These agreements are on terms and conditions that are satisfactory to the mortgage insurer and -
“* . the other party {or parties) to these agreements. These agreements may require the mortgage
_ insurer to'make payments using any source of funds that the mortgage insurer may have available
- .. {which m2y include funds obtained from Mortgage Insurance premiums). S ,
: -As a.remlt of ‘these agreements, Lender, any purchaser of the Note, another insurer, any, -
* reinsurér, any Other entity, or any affiliate of any of- the foregoing, may receive (directly or
.. . .indirectly) amouais that derive from (or might be characterized as) a portion of Borrower's
. payments for Merigage Insurance, in exchange for sharing.or.modifying the mortgage insurer’s
' risk; or redicing lozsese1f such agreemént provides that an-affiliate of Lender takes a share of the
=207 - insurér’s risk in exchapge for a.share of the premiums paid to the.insurer, the arrangement is -
.+ ofteritermed "captive reisdrance.”. Purther: - RPN ' :

>~ - (a) Any such agréemznis. will not affect thie amounts that Borrower has agreed to
. pay for Mortgage Insurance, ur any other térms of the Loan; Such agreements will not
7 _increase the amount Borrower ii! owe for Mortgage'Insirance, and they will not entitle
.. . "Borrower to any refund. o R L . .
~'(b) Any such agreements will hot affect the rights' Borrower has - if any - with
“'respect to thé Mortgage Insurance.vadeor the:Homeowners Protection Act of 1998 or any
N " other law, These rights may include thz-right to receive certain disclosures, to request
.7* . . ,and obtain cancellation of the Mortgage iasurance, to-have the Mortgage Insurance
' ‘terminated automatically, andfor to: receive a refund. of any Mortgage Insurance
__ premiums that-were unearned at the time of such cancellation or termination, :
7. "11, Assignment of Miscellaneous Proceeds; Farfeiture. All Miscellaneous Proceeds are
““Hereby assigned'to and shall be paid to Lender. S L
If the Property is damaged, such Miscellanedus Pracseds shall be applied to restoration or
" répair-of the Property, if the restoration.or repair is-economzally feasible and Lender’s security is
7., . ~-.< not lesseied. During such repair. and restoration period, Lendersnall have the right to hold such -
4. ¢ &, . Miscéllaneous Proceeds. until Lender has had an.opportunity 1o inspect such Property to ensure .
| . the.work: has been completed to Lender’s satisfaction, provided inat such inspection shall. be e
R ** “undertaken promptly. Lender may ‘pay for the fepairs and restoratia i a-single disbursement or '
0007w 7 ln d'series of progress payments as the work is.completed. Unless si-agreéement is made in
.7 tbe U writing-or Applicable Law requires interest to be paid.on such Miscellanedus Proceeds, Lender -
~' . L ¢ ghall-not be required.to pay-Borrower any interest or earnings on such Misccllapeous Proceeds. If
o , the. restoration or répair is not economically feasible or Lender’s'security wouid bz lessened, the
-, Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrvinent, whether - -
_ .or. not then’ due, with ‘the excess, if any, paid-to Borrower. Such Miscellaneous Prozeeds shall be
. ; “applied in"the order provided for in Section 2. oo - :
- “ " *In the event.of a total taking, destruction; 'or loss in value of the Property, the Misciilzneous
>+ Proceeds-shall be applied to the sums secured by this Security Instrument, whether or not then
' « .. ' due, with the excess, 1f any, paid to Borrower. - S ,
= .~ . .Inthe event of a partial taking, destruction, or loss-in,value of the Property in which the fair
- ... market value of the Property immediately beforé the partial taking, destruction, or loss in value is
L .. equal'to or greater.than- the amount of the sums secured by this Security Instrument immediately
before the partial ‘taking, destruction, or loss’in value, unless Borrower and Lender otherwise .
' agreée’in writing, the sums secured by this Security Instrument shall be reduced by the amount of
- the:Miscellaneous Proceeds multiplied by the followisg fraction: (a) the total amount of the sums .. - ‘
- secured immiediately before the partial taking, destruction, or loss in value divided by (b} the fair = - .. ;

.
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-~ market value of the Property immediately before the partial taking, destruction, or loss in value.
£ wer " Any balance shall be paid to Borrower. | o C »
TR - In'the event of a partial taking, destruction, or loss in:value of the Property in which the fair . ..

-» i~ market.value of the Property immediately before the partial taking, destruction, or loss in-value is
less than the amount of the sums secured immediately béfore -the partial taking, destruction;.or -
. loss in value, unless Borrower:and Lender otherwise agréee;in writing, the"Miscellaneous Proceeds
" shall be applied to the sums secured by this Security. Instrument whether;or not.the sums are.then
due. - o o T e
" If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ~
Opposing Party(as definéd in-the fiext sentence). offers tomake an award to settle a claim for = -
: .  damages, Borrower fails to respond.to Lender within 30 days after the date the notice is given, ... ..
i + . 7+ Lender is. authorized to collect and apply the Miscellaneous Proceeds either to restoration.or -~ .. - .
o L repair of the Property or to the sums.secured “by this.Security ‘Instrument, whether or not.then x
~ - due. "Oprosing-Party” means the. third party that owes Borrower Miscellaneous. Proceeds or ‘the
" party againsi whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.: :
"¢ " Borrower-shall-be in default.if any action or proceéding, whether civil or criminal, is begun .+
i that,'in Lender s~ judgment,; could result; in-forfeiture: of - the’ Property or other material .
L% o= impairment of‘Tzpder's- interest. in the Property. or rights: under this.Security-Instrument. . -
v -Borrower can cure zuch-a.default and; if acceleration has occurred, reinstate as provided in Section ., .
19, by causing the actior or proceeding to be dismissed with a.ruling that, in Lender’s judgment, -
precludes forfeiture of the-Property or other material -impairment of.Lender’s interest in the
Property or- rights.under. this Security Instrument. The proceeds of any award or claim for
.++ = damages that are attributable-to the impairment of Lender’s interest.in the Property are hereby
> ... assigned and shall be paid to'Lenderis - ¢ e T '
SN -All Miscellaneous Proceeds tlat are not applied to restoration or repair of the Property shall
. E i, be applied in the order provided for 171 Szction 2: ‘ . -
b ", .12. Borrower Not Released; Foroearance By Lender Not a Waiver. Extension of the
RO - time for payment or modification of “2(nortization-of, the sums secured by this Security
S ey .~ Instrument granted by Lender to Borrower or-any Successor in:Interest of Borrower shall not
' ... Lo operate to release. the liability of Borrower or zny Successors in Interest of Borrower. Lender shall
.. ©7 e not berequired-to commence proceedings againsi eny Successor in’ Interest of ; Borrower or to
Ee refuse to extend time for. payment: or otherwise mudiiy amortization of. the sums-secured by this
. Security. Instrument by reason of any’demand made by tlic original Borrower or any Successors in
3" Initerest of Borrdwer. Any forbearance by Lender:in evériising any rights or remedy . including,
. I = without limitation, Lender’s acceptance of payments-from-third:persons,ientities or. Successors in
w0 5 Interest of Borrower or.inamounts less: than'the amount: then-Gue, shall:not' be a-waiver of: or
S i preclude the exercise of any right or remedy. EEEELTEE T W e .
<. ~13. Joint and Several Liability; Co-signers; Successors. 2a Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and' liability shall ve’iint and several. However,
v  any Borrower who co'signs this-Security Instrument but does not execute the Note (a."cosigner’):
. {a) ¢ cosigning this Security Instrument only ‘to ‘mortgage,” grant. and- cunvey” the co'signer’s
“ - interest in the: Property .under. the terms of - this Security Instrument; {b). is.not personally
= obligdted to pay the sums secured by this Security Instrument; and (c) -agrees ttat Lender and any
= other‘Borrower can agree. to extend, modify, forbear or make any accommodativns, vtth regard to
oo ev the terms of this Security Instrument or the Noterwithout the cosigner’s consent. - ./ -
B 3 Subject to the provisions of Section 18, any Successor in Interest of Borrower wlio assumes
% o Borrower’s obligations. under this Security Instrument in writing, and is approved by Lender shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shali not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and ‘agreements of. this Security Instrument shall
s bind {except as provided.in Section 20) and benefit the successors and assigns of Lender. ‘
.~ ~T14.:Loan Charges. Lender may charge Borrower fees for services performed in connection
..+ with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
-~ “under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
i and-valuation fees. In regard to any other fees, the absence of express authority.in this Security
i .". Instrument to charge a specific fee 1o’ Borrower, shall not be construed as a prohibition on the
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: + +. “charging of such fee. Lender may not charge fees that are expressly prohibited by this Security .
- Instrument or by Applicablé Law. - L T e
AT S If ‘the Loan is subject to a law which.sets maximum ‘loan-charges; and that law is finally ..
-+ .« interpreted:so that the interest or other loan charges collected or- to be collected .in connection
-&” ... . with'the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced:by the
v . 0. .amount necessary to reduce the charge.to the permitted limit; and (b) any sums already.collected
: .+ - from1 Borrower ‘which "exceeded - permitted “limits: will be refunded- to.-Borrower.. Lender, may
' choose to make this réfund by reducing. the principal owed under the Note or by making a direct -
" payment to. Borrower..If .a refund redices principal, the reduction. will be treated as a partial .
<~ prepayment without any prepayment charge (whether or not-a prepayment charge is provided-for ..., ..o .
s+ woowie¢ under the Note). ‘Borrower's acceptance.of any such refund-made by direct payment to Borrower: . . N
. . wee w2 ¢ willconstitute.a’ waiver of:any right:of-action Borrower might have -arising-out of such.. .. : .
Sofo8 et overcharge. v o 0 a0 o 2 e Co
Lo e Ut 015 Motices. All notices given by Borrower or Lender in connection with this Security © -
% ot Instrumentimust.be in . writing. Any notice .to Borrower in connection with this Security .
SIS < Instrument shail, be deemed-to have been given to-Borrower when mailed by first class mail or. ./ - -
©me oo - whentactUally d¢livered:to. Borrower’s notice address if sent by-other means. Notice to any.one oo
Co Borrower shall:corstitute. notice to-all “Borrowers unless Applicable Law expressly requires - . ..
i1 .- u othecwise. The notice address shall be the-Property Address unless, Borrower has designated a
i f w7 substitute notice -address, by notice -to- Lender: Borrower shatl’ promptly notify Lender of .
R * Borrower's-change of adcress. If Lender specifies a procedure:for reporting Borrower’s change of
. address, then. Borrower shal'“only report-a change of address through that specified procedure. -
-+. There ' may be only one designatsd notice address under this Security Instrument at.any one-time. -
" Any notice to Lender shall be given by delivering it or. by mailing it by first class mail to -
Lendér’staddress  stated” herein anless Lender - has . designated- another address. by notice to ... -
- Borrower. Any notice.in: connection with this Security Instrument shall not be deemed to:-have'
: t: beengiven to Lender; until actually received by Lender. If any notice required by this Security -
¢ «..o. = 7 lnstrument is-also required under Applicao!s-Law, the- Applicable:Law requirement will satisfy the .
. oo corresponding requirement under this Secur.ty fsstrument.
~ . 16: Governing Law; Severability; Rules of ‘Construction.. This Security Instrument shall -
% be governed by federal law and ‘the law,of the jufisdiction in which the Property is located. All.
,- - rights and obligations: contained 'in. this. Security; listrument are.subject to any requirements and . . -
:* limitations of Applicable Law, Applicable.Law might raplicitly or implicitly allow the parties to , . .
" agree’ by contract or-it might be sileat, but such silence cnall not be construed .as .a prohibition .
2w o Ci-against” agreement. by contract. In the event .that any -provision or .clause of -this Security-".. . .. 'y
- 1s ¢ onstrument or the Notes.conflicts with Applicable -Law, suck vonflict shall not affect other'.. -
' . provisions of this~Security “Instrument or. the. Note which ‘can be given effect without the
“.conflicting provision., SRR s T :
"~ " As”used in this Security Instrumént: (a) words of the masculine gender shall mean and -

. e T include: corresponding neuter words.or -words of the feminine gender; {2} words in the singular -
% T+« % ghall-mean-and-include the plural and vice.versa; and (c)_the word "may"gives sole discretion
0% ¢ -7 without'any obligation to take any action. - S - :

B . 1o 2w 172 Borrower’s Copy. Borrower shall be given one copy of the Note aud ¢f this Security
“ow e Instrument.. o Lo 8 ST e
T 18. Transfer. of . the Property or a Beneficial Interest in Borrower. As'vsed in this
. © - .0+ = Section: 18, "Interest in the Property” means any legal: or beneficial interest in -tns Property,
vz~ including, but not limited to, those beneficial -interests transferred in a bond for deed, conirict for . ..
" -+ = deed,’installment sales contract or escrow agreemerit, the intent of which is the transfer ol title by - - -
v . ‘Borrower-at a future date'to a purchaser. . . ' > . »
‘wii 7. .- IfallLor -anypart of the Property or-any Interest in the Property is sold or transferred (or if -
7-i» Borrower is not a natural person and a ‘beneficial interest in Borrower is sold or transferred)
2+ without, Lender’s prior. written consent, Lender-may: require immediate’ payment in full of all
. -sumssecured by this Security Instrument. However, this option shall not be exercised by Lender
i+ *; il.such exércise ts prohibited by ‘Applicable Law. - e C ‘
i, % . .IfLender exercises this option, Lender shall give Borrower notice of acceleration: The notice
" shall:provide a period:of not less than:30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this perrod Lender may invoke any
rernedtes ermitted by this Security Instrument without further notice or.demand on Borrower.

‘ orrower’s Right to Reinstate -After  Acceleration. If' Borrower meets certain
et Ccmdrt:ons ‘Borrower - shall -have - the right: to. have enforcement of "this Security “Instrument -
- discontinued at any time prior to the-earliest.of: (a)'five days before sale of the:Property pursuant -
“to Section 22 of this Security. Instrument; (b) such other: perlod as Applicable Law.might specify -
for the  termination: of Borrower’s right to reinstate; or (c) entry oF a"judgment- enforcmg this.
+Security- Instrument. Those conditions. are that Borrower: (a) pays Lender all\sums .which then
would be 'due under this Security Instrument and the. Note as if no acceleratron ‘had occurred; (b)
~cures‘any: default of any other covenants or.agreements;(c): pays all expenses incurred in' enforcmg .
thrs Security. Instrument, including; but not.limited:to, reasonable -attorneys’ fees, property. .
e T 1nspect10n and: valuation: fees,. and :other fees: incurred. for the. purpose .of protecting- Lender’s .

e C i interest in the Property and. rights under. this Security: Instrument and (d) takes such action as .
o ' . Lendér m<y:reasonably require to-assure that Lender’ s interest in the Property and- rights under -

: -+ this -Security Instrument and Borrower’s obligation. to pay ‘the. sums isecured by this Security
¢ Instrument, eh ! continue unchanged unless as otherwise provided under. Applicable Law. Lender .
‘may -require char-Borrower :pay-such- reinstatement sums' and :expenses-in.one or more of the-
:following forms, as selected by, Lender: (a) cash; (b) money order;: (c) certified check, bank check,
%-treasUrer’s check ot cushiers.check,sprovided any. such. check is drawn uponan institution whose
ol deposrts'are insured “by ' .a- federal .agency,. instrumentality or entity; or’ {d}. Electronic Funds
+ . Transfer. Upon reinstatement:by Borrower, .this Security Instrument and obligations secured -
! -hereby shall remain fully eflective as if -no- acceleration had occurred; However thrs rrght to

.reinstate shall not apply-in the<zse of acceleration-under Section. 18,

CoLn “, " 20. Sale of Note: Change -of Loan Servicer; Notice of Grievance. The \Tote or a partial
vt T interest.in the Note (together with tnis’ Security- Instrument) can be_sold. one..or .more times
T “twithout ‘prior notice to Borrower. A sale: might result in: a:change in the entity {(known as the

* "Loan Servicer”) that collects. Periodi¢ Fayments due under.the Note andthis Security Instrument -
‘.l and perfofms other mortgage loan-servicipZ obligations under the Note, this-Security Instrument,
-and Applicable Law. There also'might be or.e or*more changes of the Loan Servicer unrelated to a
" sale of the Note. If there is a change-of the Loal) Servicer; Borrower. will. be given written notice of -+
» the. change which will'state the'name. and -address Ot ithe.new Loan Servicer, the address.to which -
+ 2 paymients'should be made andiany other iriformatioo RESPA requires in"connection-with a notice
.- ‘of transfer of servicing. If the'Note is sold and thereaies the Loan is serviced by.a-Loan Servicer. .
other than the purchaser of :the Note, the’ mortgage loasi servicing. obligations: to ‘Borrower will - RS
-remain with the Loan Servicer or be transferred to,a successar-Loan Servicer and are not assumed Ce
= by the Note purchaser unless-otherwise provided: by the Note purclaser. . = - Lo e
"+ Neither Borrower nor Lender-may commence, -joifi, or bz joired to-any Judrcral action (as R
_ either an individual. litigant or.the member of a class) that arises‘fzomethe other.party’s actions . «
_pursuant to this Security Instrument or that allegés that the otherparty has breached any
- 31 “provisionfof, or any duty owed by: .reason of, this Security Instrumen?, until such. Borrower or - ° R
< Lender has notified the other: : party, {with such notice.given in compliance with- the requirements o
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
" the-giving of such notice to‘take corrective action. If :Applicable Law provi ses 1 time period
which must elapse before certain” action can be taken, that time period will t¢' Acemed to be - '
-reasonable for:purposes of this- paragraph. “Thewnotice of acceleration and opportunity to cure - T
.+ given: t0, Borrower pursuant. to’ Section. 22 and- the notice:of acceleration given ¢ Eorrower . . ... -
pursuant to Section. 18 shall be deemed. to satrsfy the notlce and opportumty to take costactive - oL
+ action provisions of. this Section 20: Cae
- 21. Hazardous Substances.’ As used “in -this Sectron 21: (a) "Hazardous Substances are ‘ W
. w.+_those substances defrned as toxic or hazardous substances; pollutants, or wastés by Environmental -« ..+ . "
s . Law -and*the following: substances: gasoline, kerosene, other flammable or toxic petroleum = ..vi
- products,  toxic pesticides and herbicides: volatile solvents. materials containing asbestos or - ;
formaldehyde and radioactive.materials; {b). "Environmental Law” means federal laws and laws
Jof the Jurisdiction where the- Property is located that relate to health, safety or environmental ; B
protectron (c )} "Environmental "Cleanup™ includes any. response actron remedial action, or .- s o

Y

a0 RE 8rs GO

@-B(IL)IOOHH ’ : © 7 Pags 12 of 15 : Form 3014 1/01
: CVIL 02/05/92 '2:05 PM 6367396253




T T L T N o ¥ 4 [, vor
ﬁ_ [ LA O D . . . 2 . ! STy -
: o . -
.
-
.
;
r -
- X ) .
) : . " ? - -r
. . -
. ’ i m23 - —
’ ) w8 . ]
: Y 1.
N . P . ' B s .
. , . . ,
- ¥ .

. hd : B . ' .
N T T T T o miemTm e ek s S s TmE o e s e T gt e St T e s s ey T s T me s s e
| , _ I o . rie -
' ° -
. | ,
. \ . , . \
. ) ) . . . : |
. . 3 ; ) ) i < . N .




UNOFHQJ@%%OPY

removal action; as defined in Environmental Law; and (d)-an "Environmental Condition".means .

°a condition that can cause, contribute to, or otherwise trigger-an Environmental Cleanup. .

- Bofrower shall not cause or permit’the presence, use, disposal, -storage,or release. of any

‘Hazardous Substances; or threaten to release any. Hazardous Substances, on’ or.in the. Property. -

Borrower shall not do; nor allow anyone else-to"do, anythmg affectmg the ‘Property (a) thatis in .

X _ :violation of any Envrronmental Law, *(b) ‘which creates an. Environmental Condition, or- {c} ., . - |

R " which; .due to the presence, Use,” Or release of a- :Hazardous Substance/i creates a condmon that ...

S T adversely affects the value of"thé: Property.- The preceding two sentences shall not: apply'to the -
- presence; use, or Storage on the Property of ‘small quantities.of Hazardous -Substances that are
generally recogmzed to” bé appropriate to norrmal residential uses and 'to maintenance.of- the
Property (including, but not limited to, azardous substances in consumer products)

"Borrower shall’ promptly give Eender, written notice of (a) any investigation, claim, demand

lawsurt or.nther action by any governmental or régulatory agency or private party involving, the °
Property <n¢ any Hazardous Substance. or Environmental ‘Law -of which Borrower. has actual - = .
" knowledge, (U} any Environmental Condition, mcludrng but not limited, .to, any spilling, leakidg, . -
drscharge relr ase or threat of rélease of any Hazardous Substance, and {c ) any condition caused by - :

. the presence, us: cr release of - a Hazardous Substance which- adversely affects the value of the .

- Property If Borrower, learns or' is. notified by any. governmental or regulatory authority, or any. -

I private party, that an; i t=moval .or “other rémediation of any Hazardous Substance affecting the

Property is,necessary, [0/ rower-shall’ promptly take all necessary remedial actions in accordance
with.; Environmental ' Law. Nothing herem shall create any obligation on Lender for an
Environmental Cleanup. .
NON“UNIFORM COVENANTQ Borrower and Lender further covenant and agree as .
: follows .
e ,: 22.- Accelerat10n Remedres 1 ender shal] grve notlce .to. Borrower prior to
: acceleranon followmg Borrower s Uréach of any covenant or agreement in this Security ,

) Instrument (but not prior to accelcration-.under Section 18 unless Applicable Law -
e provrdes otherwise). The notice shall specify:.(a) the default; (b) the action required to
R ‘cure the default; (c).a date, not-less. than 30 ‘days from the date the notice is given to-

o Borrower by which the default must.be cured; ind. (d) that failure to cure the default on .

wo o vousjor before the date specified.in.the notice may t<svlt.in acceleration of the sums secured
by this Securrty Instrument, foreclosure by judicizi proceedmg and sale of the Property.
:The:notice shall further inform Borrower of the righi to reinstate after acceleration and
‘the“right-to assert in the-foreclosure proceeding, the wonexistence of. a .default or any . |
‘other defense of Borrower. to- -accéleration.and foreclosure: 1T the default is not cured on
“or-before the date specified in'the notice;: Lender: at its opticn may require immediate
_ payrnent infull of all sums secured by, this Security Instrumiest without further demand
L ) ‘and may foreciose this Security Instrument’ by judicial procceding. Lender shall be
S ~entitled to. collect all-expenses incurred: in pursuing the remedies provided in'this Section .
220 mcludmg, but not hmlted to reasonable attorneys™ fees  {nd -costs of title .
evrdence =y T - : :

»

¢ F

, 23 Release Upon payment ol:' all siims secured by this Security Instrumen?, lender shall
‘release this Security -Instrument.~Borrower shall’ pay any’recordation costs. Lender ipay charge
Borrower a fee for releasing this Security Instrument, but only if ‘the fee is paid to a third party

“ “for ‘services rendered and the chargmg of the fee is permrtted under Applicable Law..
by 24 Walver of Homestead In accordance with Iliriois law the Borrower hereby releases Co e
and walves all nghts under and” by v1rtue of’ the Ilhnors homestead exemptron laws. ; . T e

‘s

. - _' 25 Placement of Collateral Protectron Insurance Unless Borrower provides Lender .
L , w1th evidence of the insurance coverage required -by Borrower’s. agreement with Lender, Lender
%, ... ‘'may 'purchase msurance at” Borrowers -expense ‘to protect Lender’s interests in Borrower’s - ..
2 " collateral.. This insufance may not pay,but need not, protect Borrower’s interests:The coverage that - .
Lender purchases may not pay any claim that Borrower makes or any clarm that-is made against -
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@,-6lLicore = - © L baetagris.. Form 3014 1/01
CVIL 02/05/02 2:05 PM . v < T '

?"\




|AL COPY

"“*;f
}5‘-’

L




UNOFFICIAL COPY

<'4'79629

- - against . Borrower in connection with -the' collateral. Borrower may later cancel any insurance
, =~ “purchased by Lender, but only after providing: Lender with evidence .that’ Borrower has obtained
© .1nsurance’ as requrred by Borrower’s and Lender’s. agreement. If Lender purchases insurance for . .

. .;the collateral, Borrower will be responsible for:the.costs of that insurance, mc]udmg interest and

. - rany other charges Lender may impose:in connection: with the placement of ‘the i insurance, until the
-+ effective date of thé cancellation or expiratidn of- the insurance. The costs of the insurance may be

-added to Borrowér’s total outstanding balance or obligation. The costs-of the insurance may be

R

. .f GEORGINA OLIVARJ: 'SIGNING.
* = SOLELY.-FOR- THE PUP "USE_OF
© WAIVING HOMESTEAD RICHTS

s more, than the cost of insurance Borrower may.be able to obtain on its'own,

" BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained

S Wi‘frﬁeeses"

(j»eoaew A L.z CURLED .

- SONEAPBLIVARES, STCNING
'SOLELY/FOR THE PURPOSE OF

;WAIVING HOMESTEAD RIGHTS

_!( Seal )

-Borrower

n

-Borrower -

( éeal_)~

- -Borrower -’

(Seal)_ -

M e @JLM

; in thrs Securlty Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)_

L 'MARC\U A OLIVAHES ’

Kadt Galzix

-Borrower

{Seal)

RAUL GARCIA -

-Borrower

{ Seal)

-Borrower

(Seal)

-Borrower

(Seal)

@@—BHL)roorol R : Page 14 of 15
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.. STATE OF ILLINOIS, LAKE . County ss:
] I, the undersigned , 4 Notary Public in and for said county and
" state do hereby certify that '

_____

SONIA OLIVARES AS JOINT TENANTS

personally known to me to be the same person( ) whose name(s) subscribed to the foregomg
instrument, appeared before me this day in person, and acknowledged that helshelthey signed and
- delivered the said instrument as hls!herlthelr free and voluntary act, for the uses and purposes
-therein set feith, _ ‘ . '
" -Given vnder my hand and official seal, this. 7 E day of February , 2002

My Commission Expirss: 10/28/05

OFFiClAL SEAL
ELYSE H SPENCER

; . . NOTARY:PUBLIC, STATE OF ILLINOIS
- . = - Y COMMISSION EXPIRES: 10/28/0%
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LOAN # 6367396253

14 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY-RIDER is made this  7TH day of ‘FEBRUARY, 2002 ,
afid is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrowzr") to secure Borrower’s Note to BANK OF AMERICA, N.A.

(the "Lender"} of the sime date and covering the Property described in the Security Instrument
and located at: MONTCI.ARE ’ :
2546 NORTH MONTQUAYRZ, CHICAGO, IL 60707 G O 5M6
MaS Z¢
. < 6‘_— [Property Address)

1-4 FAMILY COVENANTS. in addition to the c"ovenants and agreements made in the
Security Instrument, Borrower and Lenderiurther covenant and agree as follows:

" A. . ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Securiiy Instrument, the following items now or
hereafter attached to the. Property to the extent 1hcy are fixtures are added to the Property
description, and shall also constitute the Property coveres by the Security Instrument: building
“materials, appliances and goods of every nature whatsoever-iiow or hereafter located in, on, or
used, or intended to be used in connection with the Property, i lcluimg, but not limited to, those
for the purposes of supplying or distributing heating, cooling, etectiicity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access con'rel apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, (shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverirgz, all of which,
including replacements and additions thereto, shall be deemed to be and reraaip 2. part of the
Property covered by the Security Instrument. All of ‘the foregoing together with ‘ne Property
described in the Security Instrument {or the leasehold’ estate if the Security Instrusicii is on a
leasehold) are referred to in this 14 Family Rider and the Security Instrument as the "Froperty.”

MULTISTATE 1-4 FAMILY RIDER
Page 1 of 4 ‘
BSSTR (0008). VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its. zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply_ with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

: C. SUBORDINATE LIENS. Except as permitied by - federal law, Borrower shall not
- allow any liea inferior to the Security Instrument to be- perfected agamst the Property without
Lender’s prro wrltten perm1ssron

D. RENT LC4S INSURANCEL Borrower shall fnaintain insurance against rent loss in
addition to the other na'ards for which ihsuraffce is required by Section 5.

'E. "BORROWER’S RIGHT TO REINSTATE" DELETED Sect1on 19 is deleted.

F. BORROWER’S OCC JPANCY Unless Lender and Borrower otherwise agree in
wrmng, Section 6 concerning Borrow o occupancy of the Property is deleted.

G.. ASSIGNMENT OF LEASEb Upon Lenders-reque_st after defau]t, Borrower shall
assign to Lender all leases of the Property and 4il security deposits made-in connection with leases
of the Property. Upon the assignment, Lender shall-have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lendei’s sole.discretion. As used in this paragraph
G, the word "lease” shall mean "sublease” if the Security -Instrument is on a leasehold.

‘ H ASSIGNME\TT OF RENTS; APPOINTMH~ I"OF RECEIVER LENDER IN

POSSESSION. Borrower absolutely and unconditionally assigns :nd transférs to Lender all the

-+ rents'and revenues ("Rents") of the Property, regardless of to whosi _the Rents of the Property are

- payable: Borrower authorizes Lender or Lender’s agents to collect the Pents, and agrees that each

tenant of the Property shall pay the Rents to Lender or. Lender’s agenis *lowever, Borrower shall

" receive the Rents until (i) Lender has given Borr_ower notice of default purcuant to Section 22 of

the Securlty Instrument, and (it} Lender has given notice to the tenant(s} thiat the-Rents are to be

paid to Lender or Lender’s agent. This assignment.of Rents constltutes an absolute assignment
and not an assrgnment for additional security only. o

If Lender gives notice of default to Borrower: (i ) all Rents recerved by Borrcwer shall be

- held by Borrower as trustee for the benefit of Lender only, to be- applled to the sums secuied by

- the Security Instrument; (i) Lender shall be entitled to collect and recelve all of the Rents of the

BS57R (0008) : Page 2 of 4 M57F 02/01/02 $:19 AM 5367396253
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' Property, (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the: costs of taking contro! of and managmg ‘the Property and- collectmg the Rents, mcludmg, but
not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and
“maintenasce costs, insurance premiums, taxes, assessments and other charges on the Property, and
-then to-the sums secured. by the Security Instrument; (v) Lender, Lender’s agents or any judicially
.appointed receiver shall be liable to account for only those Rents actually received; and (vi)
Lender shall b entitled to have a receivér appointed to take. possession’ of and manage the.
‘Property and colie’t :hs Rents and profrts derived from the Property without any showing as to
the inadequacy-of the Pm;‘erty as security: .

If the Rents of the Pre pe‘t,v are not sufficient to cover the costs of taking controt of and
managing the Property and ol collecting the Rents any funds expended by Lender for such
purposes shall become indebtedn:ss of Borrower to Lender secured by the Security Instrument
pursuant to Sect1on 9 :

- Borrower represent's and warrants tha* Serrower has not executed any- prror assignment of the
Rents and has not performed, and will not periorm, any act that would prevent Lender from
‘exercising 1ts rlghts under thls paragraph o . .

Lender or Lender’s agents or a judicially appoinied receiver, shall not be required to enter
upon, take control of or maintain the Property befele or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judiciz!liy appointed receiver, may do so at
‘any time when a default occurs. Any application of Rents shal’ not cure of waive any default or
invalidate any other right or -remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are ‘naid in full,

L '7 CRQSS-DEFAULT PROVISION. Borrower's: default or breacii,under any note or
‘agreement in which Lender has an interest shall be a-breach under the Security-Instrument and
‘Lender may invoke any of the remedies permitted by the Security Instrument.

<+ BS57R (0008) B Page3of 4 . MSTF 02/01/02 9:19 AM 6367396253

GO 5rs

Mo R g




UNOFFICIAL COPY

Cole R e e e o

e e e

R S

e
.




' UNOFFICIAL COPY

2 479629

+

7 BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained
in this 174 Family Rider.

LLMZ—L* A\-.M\dmu . o {Seal)

MARCO: A Ol VALES C ‘ -Borrower
Reve ([ garzur (Seal)
RAUL GARC 1A : -Borrower
4 {Seal)

-Borrower

¥

(seorama Oy ARES .7 - (Seal)
GEORGINA OLIVARES, SIGNII‘G SOLELY FOR THE PURPOSE OF -WAIVING HOMESTEADower

- RIGHTS

_ {Seal)

/ ; ’ . -Borrower
' (Seal)

. SONIA OLIVAEES SIGNING SOLELY FOR THE. ?URPOSE -OF WAIVING HOMESTEADBorrower
RIGHTS . .
(Seal)

-Borrower

(Seal)

-Borrower

-BS57R (0008) C Page 4 of 4 MS7F 02/07702,9:19 AM 5367396253
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