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THIS IS A JUNIOR MORTGAGE

EQUITY CASH LINE

MORTGAGE
THIS MORTGAGE is made this 15TH dayof  FEBRUARY , 2002

between the Mortgagor, JOHN L ALVATADO AND YOLANDA ALVARADO, HUSBAND AND WIFE

(nesin "Borrower"}, and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the priacipal sum of TWENTY SIX THOUSAND TWO

HUNDRED TWENTY FOUR AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ad Promissory Note (herein "Note") providing for
periodic payments as called for therein, with the balance of the indentednzss, if not sooner paid, due and payable on
FEBRUARY 1, 2012.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herawith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower rerein contained, Borrower does
hereby mortgage, grant and convey 1o Lender the following described property located in the County of coox
State of lllinois:
10T 1 AND 2 IN BLOCK 44 IN ANDREW AND PTIPER'S 3RD ADDITION TO BERWYW A SUBDIVISION

IN SECTION 31, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY ILLINCIS.

pP.I.N. #: 16-31-108-032-0000
which has the address of 3202 MAPLE AVE, BERWYN, IL 60402

(herein “Property Address");

1860CL Page 1 of 6 11/94




UNOFFICIAL COP§483445 . ... .

3
¥6/11 9 Jo g abed 100081

Jamoliog Aq Ajndurosd epew jou J1'880] jo Jocud ayeww
Aew Japus “Jopus pue Jauses SOUEINSUI 3} 0} 900U jdwoud amif ||eys Jamaliog 'SS0] JO JUBAB 8y} U "swniwald
Ples Jo sjdisdal jle pue sao10U |eMaUal I8 1apus o3 ystuany Apdwosd jeys semolsog pue ‘josiay) s|emausl
pue saotjod ay) ploy o} ubu sy 9ABY |leys JapuaT “Jopuaoj a|qeldanoe WO} Ur pue o JoAe) Ul asnejo abeBuow
PIEPUBIS B 8pnidul fleys pue JapuaT o} s|qejdasoe w0} Ul 8q-|leys-Joalay) sjemaual pue sagrjod aoueINSUL ||y

18LJED souBINsUl 8y} 0} Ajdanp ‘anp uaym ‘ueluded Bupew ramoilog
Aq pred aqg |jeys saijod doueJnsul uo swnjwaid [y “playyum Algeuoseaun 94 Jou lieys [eaosdde yons jey) papiaosd
-49pua AQ |eavidue- o) palgns lamouog £q ussoyo aq |eys ddueinsul au) Buipiaoid Jauen adueinsu| ayy

‘abebuopy siy)
AQ paingas swins ay; Aed 0] paJribal abirianno o unowe 18U} paadxa abeiaaod yons Jo Junowe 8y} 1ey} annbal Jou
I[eys Jepuan 1eyi ‘paptacid ‘annbar-Lew 13pua se spouad yons o) pue sjunowe yons ul pue auinbal Aew Japuan se
SpJezey Jayjo yons pue ‘,a6eI8A00 popUsIXe, ULS) BY) Ulyim papnioul spiezey ‘sily Aq sso| Jsulebe painsu) Apadosy
Y} Uo pajoald Jayeassy Jo Bunsixs zou SjuswaAoidwl ayy dasy |leys Jamosog ‘sjueinsu| piezeq ‘¢

Joasay) Led Auve 1o Apadoid ay) jo amnyayo}
40 US| 3} Jo Juswadlojua pustep Jo ‘Aq ual yurs 1591U00 Uifey poob ul jleys o Jspuan o) 9jqeideade sauuew
B Ul Uen yons Aq pasnoas uonebiiqo ayy jo juswAzd 243,01 Bunim u) saibe jjeys lamouog se Buo| os uay yons
Aue afiieyosip o} painnbay 8Q Jou ||leys Jamoliog Jey; 'Lapiaoid -abeBuon sy} Jea0 Auowud SBY Uyalym ual| yons Aue
abieyosip Andwoid jleys Jamollog "sjuawAed yons Buiouarias sidisoal 1apus o} ysiuiny Apdword [leys Jemoriog
‘Alaup uswhed syew lBYS Jamouiog JsAs ay) ul pue Yydesfeseq SIU} Japun anp sNoWe o saonou B JapuaT
0} ystuiny Apdwoud jeys 1amolog  “Joasay) ashed ay) o) Ajisalt ‘anp uaym ‘juswied Bunew Jomonog Aq ‘Aue
J! syuas punoib o sjuatiked ploysses| pue ‘abeBuop siyy Jaro Aicurn p utene Aew ysium Aradosd ayy o3 ajqenquye
suotisodwil pue ssuly ‘sableyo 13Ylo pue sjusussasse ‘saxe) jje Aed-jjeys Jemoliog -suarq :sabieyny ¢

"910N 8y} Jo [ediduld By} 0} uayy e '910N 8 uo ajgefed jsaiau) o) uay)
‘9 ydeibesed Jopun Jopus) Aq pssingsip sunowe 3} 40 |edidund 0} usy) ‘g uderSeley Japun JapueT Aq pasingsip
Sjunowe uo ejqefed jsasajul o Jsuy Japua Aq paidde aq jleys joasay | ydeifere pue sjoN oy Japun JapuaT
Aq psnisoar sjuawhed e ‘8SIMIaYI0 3pIA0Id aloN ay) uo mel sjqeandde ssajun “syteAed jo uoneaddy -z

"3I0N 8y} Ul papiaosd se sabieyd ajqesidde 4840 pue sie| pue ‘sjoN sy Aq psalepiag sSaupalqapul ay)
U0 Jsaiajul pue Jo |ediound ayy enp uaym Aed Andwod IleYs Jamouog -3sasaju| pue jedisuiid 4o juswihed |

*SM0J|0} S saiBe pue Jueuar0o 1apiia ] pue Jemosiog

‘Kuadoud auy u jsaseu SJapua Gulnsuy Kotjod souensul
3 Aue uy sbelanoo o) suolidaoxs Jo anpayos e Ul pajs| suoljoisal Jo sjualases ‘suone.eoap Aue oy algns
‘SPUBLUSD puB SWie(O 1ay)o Ire JsureBe Auradoid ayy o apy 3y Ajjesausb puajep pue juenem [IIM Jamolrog Jey) pue

“ON LNZWN30Q S¥ QHA¥OJEY ‘00°0% 40 INAOWY HHI NI TSq HANY
UIN FDYDLMON LS¥IA  JoJ 1daoxa 'pasaquinouaun s1 Apadold au) jeyy ‘Apadord auy AaAuos pue eib ‘abebpow
0} Wbl sy sey pue pakeauos fgaisy aleiss ay jo pezies Rinme) s1 JamoLiog 1By} SjueuaA0D Jamoulog

"WAuadoud, ay) se 0} passasel ulaJay ase (pjoysses| e uo s abeBuopy siyy it sieIsa pioyases] ayy Jo) Auadoid pres
Yum Jayiabol “BuioBaloy ay; Jo |je pue ‘abeBuopy siy) Aq pesanoo Apadoid U} jo ed i Ulewal pue aq o} pawasp aq
lleys ‘Joaiay} suoippe pue sjualuaoeldal Buipnjou; ‘yoiym Jo (e ‘Auadosd 94} 0] Paydele Joyealay JO MOU Salnxyy
IIE PuE %400)S Ia)em pue ‘'s)ybu Jojem ‘Jarem ‘syoud pue subu seb pue jio ‘[esaulW ‘saniefol ‘sjuar ‘seoueuspndde
‘s|ybu ‘siuawases e pue ‘Auadosd 9Ul U0 pajoale Jayealsy JO mou Sluawsaosdul) jle yum Jaylabo

R .




=g T g,
UNOFEICIAL GABYE =
8. ‘Condemnation. The'pfoCeetsof ahy awar f m . or cbnsequential, in connection

with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation
are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of
the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately
prior to the date of taking bears to the fair market value of the Property immediately prior to the date of taking with
the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lerder is authorized to collect and apply the proceeds at Lender's option, either to restoration or
repair of the Property or.to the sums secured by this Mortgage.

Unless Lender and Boriovai otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due aats of the periodic payments referred to in Paragraph 1 hereof or change the amount

of such payments.

9. Borrower Not Released. Exténsion-of the time for payment or modification of payment of the sums
secured by this Morlgage granted by Lender to any successor in interest of Borrower shall not operate to release, in
any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse 1o extend time for payment or otherwise modify
payment of sums secured by this Mortgage by reasci1 of any demand made by the original Borrower and Borrower's
successors in interest,

10. Forbearance by Lender Not a Waiver. Any forbearapce by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waivar of or preclude the exercise of any such right
or remedy. The procurement of insurance or the payment of taxes or ~tier liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumutative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently
or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. < Tle covenants and
agreements herein contained shall bind, and the rights hereunder shall insure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants anaagreements of
Borrower shall be joint and several. The captions and headings of Paragraphs of this Morigage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by mailing such notice by cerlified mail addressed
{o Borrower at the Properly Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice 1o Lender shall be given by cerified mail, return receipt
requested, to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in this manner designated.
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* 44, Uniform Mortgage; GOverning-Laws; Sev ity or age dombines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Morigage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Morigage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

16. Transfer of the Property: Assumption. !f all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or gncumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by thiz Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prioi to-ne sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option tc azcelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach 2greement in writing that the credit of such person is satisfactory 1o Lender and Borrower
or such other person pays-a' expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shali-coiitinue unimpaired. |f Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's’ successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall reicase Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shill p/ovide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. [f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withou, turther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity. Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, ander is obligated from time to time and upon
demand of Borrower to advance such additional sums requested ‘y Rorrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 {1nieof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants o ay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as/jnovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured: and (4) tiat faiture to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum securad by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform/Bairower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exister.cz of a default or any
other defense of Borrower to acceleration and foreclosure. |f the Breach is not cured on or befoieine date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be‘immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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