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_ Sections 3, 11, 13, 18, 20 and 21. Certain rules resau.ng the usage of words used in this document are
also provided in Section 16. ‘ : .

-(A) "Securlty Instrument” means this document, Wth]l is dn[Pd December 19, 2001 ,

together with all Riders to this document. -

(B) "Borrower" is
MERWIN R. CROW AND MARTHA J. MCCARINEY. CR(W. TRUSTEES UNDER TRUST
AGREEMENT DATED MARCH 2 1992 AND KNOWN AS Tk MERWIN R, CROW LOVING
TRUST. ‘ .

Borrower is the mortgagor under this Securlty Instrument.
) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporanon that is

acting solely as a nominee for Lender and Lender’s successors and assigns: MERS is. the mortgagee
} under this Security Instrument. MERS is organized and existing under the laws of Delaware ancl has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. R

-
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(D) "Lender" is Chevy Chase Bank, ?.5.B.

Lenderisa federally chartered savings bank
organized and existing under the laws of the United States of Amer:.ca

+ Lender’s address is 7501 Wisconsin Avenue Bethesda, MD 20814

(E) "Note" means the promissory note signed by Borrower and dated December. 19, 2001
The Note states that Borrower owes Lender Two Hu.ndred Bighty Three Thousand Five
Hundred and 00/100 Dollars

-9
-9

(U.S.$ 283,500.00 )plus interest. Borrower has promised to pay this debt in regular Periodic -

Payments ard to pay the debt in full not later than January 1, 2032

(F) "Project: " means the property that is described below under the headmg “Transfer of Rights in the
Property."

(G) "Loan" me2zs-the debt evidericed by the Note, plus interest, any prepayment charges and late charges

~ due under the Nut= /and all sums due under this Security Instrument, plus interest.

(H) "Riders" means aii Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execut.,d Ly, Borrower {check box as applicable]: .

IE] Adjustable Rate Ridei | Condominium Rider [ Second Home Rider
*| Balloon Rider LC 1 21-tned Unit Development Rider @ t-4 Family Rider

[_] VA Rider [ Biweckly Payment Rider Other(s) [specify] INTERVIVOS
: . REVOCABLE TRUST RIDER

3

(I) "Applicable Law" means all controliing applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(&) "Community Association Dues, Fees, and Assestmvnts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of finds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated. fhruugh an electronic terminal,  telephonic
instrument, computer, or magnetic tape so as to order, instruct, or athoiize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-el-sale transfers, automated tetler
machine transactions, transfers initiated by telephone, wire transfers,:.nd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3..

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dm‘ages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ‘n Section 5) for: 6]

-damage to, or destruction of, the Property; (i) condemnation or other taking of ali.oc 2ay part of the

Property; (iii) conveyance in lieu of condemnation; or (iv) mrsrepresentatrons of, or omissions as to, the
value and/or condition of the Property

(N) "Mortgage Insurance" means insurance protectmg Lender against the nonpayment of, or (’e‘a alt on,
the Loan.. '

(O) "Periodic Payment" means the regularly scheduled amount due for (i) prrncrpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U. $.C. Section 2601 et seq.) and its
1mplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used.

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not quallfy as a '“federally related mortgage

loan " under RESPA. _
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS'IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s: covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County . . ' [Type of Recording furisdiction]
of ' Cook " [Name of Recording Jurisdiction]:

LOT 12 IN SLOCK 7 IN PLEASANT TREE GARDEN. ESTATES, BEING A SUBDIVISION OF
THAT PART OF ZHE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 40, TOWNSHIP 42
NORTH, RANGZ %), EAST OF THE THIRD PRINCIPAL MERIDIAN,. IN COOK COUNTY,
ILLINOIS. ,

0‘1{- %0 305 >
SUBJECT TO COVENANTS OF RECORL.

Parcel 1D Number: : ' ) - which currently has the address of
3850 GREGORY DRIVE _ Tl T [Street]
GLENVIEW [Citvl, Illinois 60062 [Zip Code]
("Property Address"): :

TOGETHER WITH all the. improvements now or: hereafter ¢ricted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall .also be covered by this Security Instrument. All of the forcjuing is referred to in this -
Security Instrument as the "Property.” Borrower understands and agrees that MELY holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to sumply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the iight. to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Ttroerty; and to -
take any action required of Lender inciuding, but not limited to, releasing and canceliug ihis Security
Instrument. -- : - :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey:d.und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, -except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. . L

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
~ covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

ropetiy. '
prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initi;;‘ﬂ. zz% L
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and this Security Instrument be made in one or more of the following forms, as

selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at

 such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring. the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wifiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

payments iri-ine future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If‘each Periodic Payment is applied as of its scheduled due date, ‘then. Lender need not pay -

interest on unappiizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. ¢ Parrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theri-to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under (ne Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst-urier: or performing the covenants and agreements secured by this Security
Instrument. : - ' , '

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uncer .he Note; (c) amounts-due under Section 3. Such payments
shall be applied to each Periodic Payment in tie order in which it became due. Any remaining amounts

shall ‘be applied first to late charges, second to an; other amounts due under this Security Instrument, and

then to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower foi % delinquent Petiodic Payment which includes a -

sufficient amount to pay any late charge due, the paymeni zaay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandizg ' Lender may apply any payment received

- from_ Borrower to the repayment of the Periodic Payments if, 2id to the extent that, each payment can be

paid in full. To the extent that any excess exists after the payment is app.ird to the full payment of one or

more Periodic Payments, such excess may be applied to any late charges ¢ue. Voluntary prepayments shall _'

be applied first to any prepayment charges and then as described in the Nct=.

Any application of payments, insurance proceeds, or Miscellaneous Pres=cde to principal due under-

the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lendeér on the day.Periodiz Payments are due

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer: of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tustrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents ‘on the Propeity, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage inurance

‘premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

Insurance premiums in accordance with the provisions of Section”10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borfower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s

. obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be

in writing.. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requlres

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9. If Borrower is obhgated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shal] pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxnmum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds ‘due on the basis of current data and
reasonable est.mates of expenditures of future Escrow Items. or otherwme in accordance with Applicable
Law.’

The Funds sheli e held in an institution whose deposns are insured by a federal agerncy,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposus are 8o insured) or in
any Federal Home Loan Zank. Lender shall apply the Funds to pay the Escrow Items no later than the time

01'7 3191-
174315919~

9
9

specified under RESPA. Lender shail not charge Borrower for holding and applymg the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the

Funds and Apphcable Law permits Lender to make such a charge. Unless an agreement is made in wntmg
or Applicable Law requires interest to b: puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo.torwe: and Lender can agree in writing, however, that interest
shall-be paid on the Funds. Lender shall give to Borrower, wnhout charge, an annual accounting of the
Funds as required by RESPA.

'If there is a surplus of Funds held in escrow, s defined under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESF/L. Jf there is a shortage of Funds held in escrow,

as defined under RESPA, Lender shall notify Borrower as roquired by RESPA, and Borrower shall pay to’

Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 meurhly payments.

‘Upon payment in full of all sums secured by this Security Instrurne"f, Yepder shall promptly refund -

to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lesseirold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiaeats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providea id Section 3.

‘Borrower shall promptly discharge any lien which has priority over this Security Inscrsment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
. by, or defends against eriforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but’only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
whlch can attain priority over this Security Instrument, Lender may gwe Borrower a notice 1dent1fy1ng the

. Initials'/% '
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llen Within 10 days of the date on which- that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or °

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now, exrstlng or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
other ‘hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Portower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior., certification and tracking services; or (b) a one-time charge for flood zone determination
- and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mighi 27fact such determination or certification. Borrower shall also be responsible for the
payment of any feez imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de‘ermination resulting from an objection by Borrower.

If Borrower fails to-ifaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option (and Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.-Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provrde gleater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2ny amounts disbursed by Lender under this Section 5 shall

become additional debt of Borrower secured by this Se ‘unty Instrument. These amounts shall bear interest

at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment. .

‘All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘or‘gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Ler der all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include.a stapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. ’

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrotwer otherwise agree
in writing, any insurance proceeds, whether ot not the underlying insurance was requ.ted oy-Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economicall y feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havs tie right to
hold-such insurance proceeds until Lender has had an opportunity to inspect such Property to zosare the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may ‘disburse proceeds for the repairs and restoration in'a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the'sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@@-GA(IL) {0005} * PageBat15 o Form 3014 1/01

6939453

01743191-9
17431919-3

20008331 -

20484446




>

SNAE

O ,
=

<

O

_I_I -

LL

O

Z

U -

GRAMEL Yy




01743191-
17431919-

UNOFFICIAL ’t‘fd"ﬁ’ﬁf'“

the excess, if any, paid to Borrower. Such insurance proceeds shall be applted in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event; or if Lender acquires the Property under
_ Section 22 or otherwise, Borrower hereby assigns to ‘Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this .Security Instrument, and
(b) any other of Borrower’ s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occup2ney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withue ol days after the execution of this Security Instrument and shall continue to occupy the

Property as Boriower’s prmc1pal residence for at least one year after the date of occupancy, unless Lender

otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless. extenuating
circumstances exist whick a'e beyond Borrower’s control.

7. Preservation, Maintenance and Protection of - the Property; Inspectlons. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or .commit waste on the
Property. Whether or not Borrower is-zasiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that (epuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec 1y avoid further deterioration or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Property, Borrower

shall be responsible for repairing or restoring the Prot erty only if Lender has released proceeds for such

9

purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of -

progress payments as the work is completed If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheveo A ROrrower’s obltgatton for the completion of
such repair or restoration. -

‘Lender or its agent may make reasonable entries upen ..uG insnections. of the Property If it has
reasonable cause, Lender may inspect the interior of the improvemeits 04 the Property. Lender shall gwe
Borrower notice at the time of or prior to such an interior inspection spemﬁ ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Juring the Loan application °

process, Borrower or any persons or entities acting at the direction of Buirower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ‘o statements to Lender
(or failed to prov1de Lender with material information) in connection .witn flic Loan. Material
fepresentations include, but are not limited to, represemauons conoemmg Borrower’s ccozpancy of the
Property as Borrower’s principal residence. .

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty irstrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, <V) there
is a legal proceeding that mlght significantly affect Lender’s interest in the Property and/or rights under
this Securtty Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

enforcement of a lien which may attain priority over ‘this Security Instrument or to enforce laws or

regulations), or (¢) Borrower has abandoned the Property, then Lender may. do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and’ rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a- lien
which has priority over this Security Instrument; (b} appeanng in court; and (c) paytng reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace: or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not'
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the ‘Note rate from the date of
disbursement and shall be payable, with such mterest upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the-

lease. If Boorower acquires fee title to the Property, the leasehold’ and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Meatgage Insurance. If Lender requared Mortgage Insuranee as a-condition of making the Loan,
Borrower shali p%v-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzce coverage required by Lender ceases to be available from the mortgage insurer that
previously provrded such insurance and Borrower was required to make separately designated payments
toward the premiums<for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrgwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerider. If substantially equivalent Morigage ‘Insurance coverage is not
available, Borrower shall continue toay to Lender the amount of the separately designated payments that
were due when the insurance coveroge ceased to be in effect. Lender- will accept, use and retain these
payments as a non-refundable loss reszrv: in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender aganr becomes available, is obtained, and Lender requires

separately designated payments toward the premiums {or Mortgage Insurance. If Lender required Mortgage

Insurance as a condition of making the Loan and Borréwee was required to ‘make separately designated

payments toward the premxums for Mortgage Insurance, orcewer shall pay the premiums required to

maintain Mortgage Insurance in effect, or to provide a noun-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is reqmre.i by Applicable Law. Nothing in this
Section 10 affects Borrowet’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas>s’.hs Note) for certain losses it
may ‘incur if Borrower does not repay the Loan as agreed. Borrower is'nec a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force frém time to time, and may

enter into agreements with other parties that share or-modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par.y{or parties) fo
these agreements. These agreements may require the mortgage insurer to make payments-usiag any source
of funds that the mortgage insurer may have avarlable (which may include funds obtained ficui Mortgage
Insurance premiums).

‘As a result of these agreements, Lender, any purchaser of the’ Note, another insurer, any 21nsurer,
any other entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portron of Borrower’s payments .for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses.”If such agreement
provides that"an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has --if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may -include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, . . ' o

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. . - ‘ : B

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s s«iicfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and -iestoration in a single disbursement or in a series of progress payments ‘as the: work is
completed. Unzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pieseeds, Lender shall not be required to pay Borrower any interest or earnings on such

Miscellaneous Piocceds. If the restoration or repair is-not economically feasible or Lender’s security would |

be lessened, the Misesii=neous Proceeds shall be applied to.the sums secured by this Security Instrument,

whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be -

applied in the order provid < for in Section 2. ' oo

In the event of a total ‘dking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then'due, with
the excess, if any, paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Licirower and Lender otherwise agree-in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

multiplied by the following fraction: (a) the totu! amount of the sums secured immediately before the '

partial taking, destruction, or loss in value divid:d by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los in-value. Any balance shall be paid to Borrower..
In the event of a partial taking, destruction, or loss in-vaiue of the Property in which the fair market

value of the Property immediately before the partial-taking, d<srruction, or loss in value is less than the

amount of the sums secured immediately -before the partial tabing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then e, :

If the Property is abandoned by Borrower, or if, after notice hy. Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award.io scttle a claim for damages,

Borrower fails to respond to Lender within 30 days after the date the notice is gtven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o: the Property or to the
" sums secured by this Security Instrument, whether or not then due. "Opposing Party” ricans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha: a right of action in
regard to Miscellaneous Proceeds. C
‘Borrower shall be in default if any action or proceeding, whether civil or criminal, is.Uegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeni.of-Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material

impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
~ any award or claim for damages that are attributable to the impairment of Lender’s interést in the Property
are hereby assigned and shall be paid to Lender. ' '

- All ‘Miscellaneous Proceeds that are not applied to restoratibn or repair of the Property shall be

applied in the order provided for in Section 2. _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this:Security Instrument granted by Lender

@@-eAuL) (0005} N Y T AL Form 3014 1/01

6939453

8331 . -

2000

20484446




w - — = - . - [ - R - - - - - e e m w e [ - . P - — . . - ema

V|
Al
- 0O
-0
o

<

O
- Ll
L
O
N
o)




| UNOFF|C|AL @O"Iﬂv-oom%%%?%:

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time. for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or-any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,’ entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

9
9

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants -

and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who -
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; apd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconimodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conscpt. : : . ‘

Subject to”ihe provisions. of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ~ac. benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations anc’ liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and egreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successots and assigns of Lender. . _ C '

14. Loan Charges. Lender miy charge Borrower fees for services performed in connection with

- Borrower’s default, for the purpose of rrotecting Lender’s interest in the Property and rights under this

Security Instrument, including, but not limjted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xress authority in this Security Instrument to charge a specific
fee to Borrower-shall not be construed as a prot ibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iustrument or by Applicable Law.

If the Loan is subject to a law which sets maximur:loan charges, and that!law is finally interpreted so
that the interest or other loan charges collected or to be‘collected in connection with the Loan exceed the

. permitted limits, then: (a) any such loan charge shall be reduced by the amoint necessary to reduce the . :

charge to the permitted limit; and (b) any sums already collect<d {rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may.choose to (mexe. this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower~Xf a refund reduces principal, the

reduction will be-treated as a partial prepayment without any piepayment:charge (whether or not a
prepayment charge is provided for under the. Note). Borrower’s acceptarce of any such refund made by
direct payment to Borrower will constitute-a waiver of any right of action Burzower might have arising out
of such overcharge. . :

15. Notices. All notices given by Borrower or Lender in connection with tiis Security Instrument

must be in writing. Any notice to Borrower in connection with this Security Instruzient.shall be deemed to |

have been given to Borrower when mailed by first class mail or when actually deliverel to Borrower’s

notice address if sent by other means. Notice to any one Borrower shall constitute notive 1o 211 Borrowers |

unless Applicable Law expressly requires otherwise. The notice address shall ‘be the Property Address
_ unless Borrower has designated a substitute notice address by notice to Lender. Borrower stall promptly

notify Lender of Borrower’s change of address. If Lender specifies‘a procedure for reporting Lorower’s
~ change of address, then Borrower shall only report a change of address through' that specified procedure.

There may be only one designated notice address under this Security Instrument at any one time. Any
. notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in

connection with this Security Instrument shall not be deemed to have been given to Lender until actually -

received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
* Instrument. : S : g ‘
L ) .
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ctause of this Security Instrument or the Note conflicts with Applicable
Law, 'such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. -

As used in this Security Instrument: (a) words of the mascultine gender shall mean and include
corresponding neuter words ‘or words of the feminine gender; (b) words in the singular shali ‘mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. _ -

17. Bstrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeit,-tz-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any past 0fthe Property or any Interest in the Property is sold or:transferred (or if Borrower
is not a natural person ard 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender riay require immediate payment in full of all sums secured by this Security
Instrument. However, this opaon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. : ' ‘ ‘

If Lender exercises this option Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye-from the date the notice is given in accordance with Section 15

- within which Borrower must pay ail sums secured by this.Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thil reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or u¢mand on Borrower. . -

19. Borrower’s Right to Reinstate After Acieleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-ofthis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thc Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh* specify for the termination of Borrower’s right
{0 reinstate; or (c) entry of a judgment enforcing this Securiiy Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other zuvenants or agreements; (c) pays ail
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for.ioz-purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d, tax~e such action as Lender may
reasonably require to assure that Lender’s interest in the Property and - =ights under this Security
Instrament, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqaire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selzcted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s viech, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inziramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18. .

120, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and. any other information RESPA

ia, —
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. requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are. not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision' of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to- take corrective action. If
Applicablc L:w provides a time period which must elapse before certam action can be taken, that time

period will ke deemed to ‘be reasonable for purposes of this paragraph The-notice of acceleration and

opportumty to.rur: glven to Borrower pursuant to Section 22 and the notice of acceleration given ‘to
Borrower pursuant'ie: Cection 18 shall be deemed to satlsfy the notice and opportumty to take corrective
action provisions of tiis sestion 20.

21. Hazardous Subs=ances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or kazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, krosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma‘erials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prof.ction; (¢) "Environmentat Cleanup” includes any response

action, remedial action, or removal action, as «efined in Environmental Law; and (d) an "Environmental -

Condition" means a condition that can cause, ‘ontiibute to, or otherwise:trigger an Environmental
Cleanup. - .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) (bt is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dv<io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shail not apply to the presence, use, or storage on the Property of. small quantmes of
Hazardous Substances that are generally recognized to be appropriate to uor:nal residential uses and to
maintenance of the Property (including, but not limited to, hazardous.substances inionsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clajrz, demand, lawsuit .
or other action by any governmental or regulatory agency or private party mvolvmg vhe Treperty and any _:'
Hazatdous Substance or Environmental Law of which Borrower has actual knowlodse, (b) any*

Environmental Condition, including but not limited to, any spilling, leaklng, discharge, release o: threat of

release of any Hazardous Substance, and (¢} any condition caused by the presence, use or relezse of a.

Hazardous Substance which adversely affects-the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
" of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup '

.f*,TM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; ©a date,'not less than 30 days from the date .
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

 default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

. further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vruceeding the non-existence of a default or any other defense of Borrower to acceleration
and foredusnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may Tequire immediate payment in full of all sums secured. by this Security Instrument
without further d2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t= nalect all expenses incurred in pursuing the remedies provided. in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower a2’y pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bvs-auly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorar.e with Illinois law, the Borrower hér_eby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. '

Witnesses:
) fC>Z£2*47314Lb142;25”Y§éﬁ)_
o ' o e
o : . _;Bq;rower
___ {(Seal) (Seal)
-Porrower “-Borrower
~ (Seal) - ) (Seal)
-Borrower -Borrower
T v
™
.M
@O
- '}
(Seal) . 23 Sea) 2
-Borrower . -Borrower E\'i
13-
d v,
<
L o]
<
-
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STATE OF ILLINOIS, - County ss:
L TAmes ? (,QAH*Q( 5, aNotary Public in and for said county and

state do hereby certify that . .
Mer tdim €. Croed
MmAH A T mcCAf%ne? C N

b

personally known to me to be the same person(s) whose name(s) subscnbed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they. signed and delivered the sa:d

 instrument »s his/her/their free and voluntary act, for the uses and purposes | therein set fo
Given under my hand and official seal, this. { cl day of -

My Comm1ssxor Expite / / /2
2

Cook County, State of llinols

: WMy Cor'l'mssmn Expires 01!03!2002
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ADJUSTABLE RATE RIDER
(1 Month LTBOR Index - Payment and Rate Caps)

* THIS ADJUSTABLE RATE RIDER is made this 19tk day of December
2001 °, and is incorporated into and shall be deemed to amend and supplement the
Mortgage Deed.of Trust or Security Deed (the "Security. Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower’s- Adjustable Rate Note
{the ™Mow=") to Chevy Chase Bank, F.S.B.

{the "Lex uer") of the same date and covering the Property described in the Security
Instrumen. 202 located at:

7“)3850 GREGORY DRIVE, GLENVIEW, n. 60062
' [Property Address] :

THIS RIDER CONTAZSS PROVISIONS ALLOWING FOR CHANGES IN ‘MY
INTEREST RATE AND-M.Y MONTHLY PAYMENT.. MY MONTHLY PAYMENT
INCREASES AND DECREASES, MAY BE LIMITED AND MY INTEREST RATE -
INCREASES ARE LIMITED. TEE PRINCIPAL AMOUNT TO REPAY COULD BE
GREATER THAN THE AMOUN '\RIGINALLY BORROWED, .BUT NOT MORE
THAN THE LIMIT STATED IN THE 44 TE.

ADDITIONAL COVENANTS. In additicz *o the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

1. INTEREST

(A) Interest Rate

Interest will be charged on’ the unpald pnnmpal balance Wil the full amount of
pnncnpal has been paid. I will pay mterest at the yearly rate of < 2.450 - %.
This is my initial interest rate. The interest rate I will pay may changc The interest
rate provided for in this Section 1 is the rate I will pay both before and aft;r any default
desenbed in Section 7 (B) of the Note. o

(B) Interest Rate Change Dates

. The interest rate I will pay may change on the first day of February, 20V%

- and on that day every month thercafter. Each date on which ‘my interest rate could
change is called an "Interest Rate Change Date." The new rate of interest will become
effective on each Interest Rate Change Date :

(C) Interest Rate Limit
My interest rate will never be greater than 13.500 %.
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(D) The Index ' B

Beginning with the first Interest Rate Change Date,-my interest rate will be based
on an Index. The "Index" is the one month London Interbank Offered Rate (LIBOR) as
published in the Wall Street Journal, The most recent Index figure’ available as of the
first business day of the month immediately preceding the month in which the Interest
Rate Change Date occurs is called the "Current Index." ‘

If the Index or any Index previously substituted under .this Sectlon 1 (D) is no
longer available, or is otherwise unpublished, the Note Holder may choose a new Index
and & new Margin to result in a rate similar to the rate in effect at that time which is

- based upen comparable information. The Note Holder will give me notice of the
choice.

(E) Calculaiinn of Interest Rate Changes

Before each Interzst Rate Change Date, thc Note Holder will calculate my new
mtercst rate by adding Tro and 750/1000 pefcentage points (  2.750 %)
(the "Margin") to the Cument fndex. The Note Holder will then round the result of this

: addmon to the nearest one-eighth of one percentagc point (0.125%). Subject to the
interest rate limit in Section 1 (C)) the rounded amount will be my new interest rate
until the next Interest Rate Change [latz.

2. PAYMENTS

(A) Payment Change Dates /)y -

My monthly payment may change as requires by, Section 2 (B) below beginning on
the first day of .  February, 2003 ,“20¢ on that same day every 12th
month thereafter. Each of these dates'is called a "Payinent Change Date." My monthly
payment will also change any time Section 2 (D) or 2 (E; below requires me 1o pay. a
different monthly payment. I will pay the amount of my new rannthly paymént each
month beginning on each Payment Change Date or as provided in Section 2 (D) or 2
(E) below.

(B) Calculation of Monthly Payment Changes

. Before each Payment Change Date, the Note Holder will calculate theaiiount of
the monthly payment that would be sufficient to repay the unpaid principal in/i:1l on
the Maturity Date in substantially equal installments at the interest rate effective 45 days

_prior to the Payment Change Date. The result of this calculation is called the "Full
Payment." Unless Section 2 (D) or 2 (E) below requires me to pay-a different amount,
my new monthly payment will be in the amount of the Full Payment, except that my
* new-monthly payment will be limited to an amount that will not be more than-7.500%
greate'rfor less than the amount of my last monthly payment due-before the Payment

o,

20008331
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Change Date. :

(C) Additions/Reductions to My Unpaid Principal

My monthly payment may be less than the amount of the interest portion of the
monthly payment that would be sufficient to repay the unpaid principal I owe in full on
the Maturity Date in substantially equal payments. If so, each month that my monthly
payment is less than the interest portion, the Note Holder will subtract the amount of
my monthly payment from the amount of the interest portion and will add the
difference to my unpaid principal. The Note Holder also will add interest on the
amount of this difference to my unpaid principal each month. The interest rate on the
interest-adzed to principal will be the rate required by Section 1 above.

(D) Lrait on My Unpaid Principal Balance; Increased Monthly Payment

My unpaia urincipal balance can never exceed a maximum amount equal to 110
percent of the prinzipal amount I originally borrowed. The addition of unpaid interest
to my unpaid principal under Section 2 (C) above could cause my unpaid principal to
exceed that maximum awiount. In that event, on the date that my payihg- my monthly
payment would cause me t¢” exceed that limit, I will instead pay a new monthly
payment. The new monthly payrient will be in an amount which would be sufficient to
repay my then unpaid principal in @' on the Maturity Date at my current interest rate
in substantially equal payments,

(E) Required Full Payment

On the Sth'Payment Change Date and ‘o zach succeeding 5th Payment Change
Date thereafter, I will begin paying the Full Paywieui,as my monthly payment until my
monthly payment changes again. I will also begin paying the Full Payment as my
monthly payment on the final Payment Change Date.

3. NOTICES OF CHANGES

The Note Holder will deliver or mail to me a notice of any chinges in the amount
of my monthly payment at least 25 days before the effective date of axy change. The
notice will contain the interest rate or rates applicable to my loan for each’m¢nth since
the prior notice or, for the first notice, since the date of the Note, and Ui p2yment -
amount applicable to the loan. The notice will also include information required oy law
to be given to me, and also the title and telephone number of a person who will answer
any question I may have regarding the notice. '

<0J08331

4. BORROWER'’S RIGHT TO PREPAY _
[ have the right to make payments of principal at any time before they are due. A
payment of principal only is known as a "prepayment." When I make a prepayment, I
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will tell the Note Holder in writing that I am doing so. I may make a full prepayment .
or partial prepayments, without paying any prepayment charge (subject to any
Prepayment Penalty Addendum included in the Loan Documents). The Note Holder
will use all of my prepayments to reduce the amount of principal that I owe under the
Note. If I make a partial prepayment, there will be no changes in the amount or due
dates of my monthly payments unless the Note Holder agrees in writing to those
changes. My partial prepayment may reduce the amount of my Interest Only and Full
monthly payments after the first Payment Change Date following my partial
prepayment. However, any reduction due to my partial prepayment may be offset by an
interest ete increase. My partial prepayment will not affect the amount of my
Minimum Vouthly Payment Option following my partial prepayment unless I comply
with the following: (1) notify the Note Holder in writing of my desire to have the
Minimum Monthiy Z2yment recalculated prior to the next scheduled Modification Date;
(2) execute the loan modification documents required by the Note Holder to effectuate
said recalculation; and (5).p2; to the Note Holder a $500.00 modification fee.

5. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN
- BORROWER

Transfer of the Property or a Benefic'al Laterest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is-not-a natural person) without Lender’s
prior written consent, Lender may, at its option, reqrire immediate payment in full of
all sums secured by this Security Instrument. Hewever . this option shall not be
exercised by Lender if exercise is prohibited by federal law-as of the date of this
Security Instrument. Lender shall also not exercise this option it' (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b ) Lénder reasonably
determines that Lender’s security will not be impaired by the loan assumpiion and that .
the risk of a breach of any covenant or agreement in this Security lusipimant is AN
acceptable to Lender. A

- To the extent permitted by applicable law, Lender may charge a reasonable fev 45 a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an Assumption Agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated:under the Note and
Security Instrument unless Lender releases Borrower in writing. If Lender exercises the

20008331,
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option to require immediate payment in full, Lender shall give Bomower notice of

~ acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If the Borrower fails to pay these.sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

//m‘»&@,Q/thQ«MaM/

Date
/ Date
- Date
N v
M
™
@
(o)
=
]
h Y-
«H
-
i
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INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER.. '

(A) "Revocable Trust " The MERWIN R.. CROW LOVING

Trust created under trust instrument

dated MARCH 2, 1992 ., for the benefit of -
‘ MERWIN R. CROW AND MARTHA J . HCCARTNEY CROW‘

(B) "Pevoirble Trust Trustee(s) o
]!.RWIN R. CROW AND MARTHA J. MCCARTN]:.Y CROW

?

trustee(s) of the Revocabie Trust. __
(C) "RevocableTrust Settlor(s).” ypRyTN X, CROW AND MARTHA - J. MCCARTNEY CROW

sattlor(s) of the Revacable Trust'signizg below.
(D) "Lender.”  cppyy (uASk. BANK, FSB

(E) "Security Instrument.” The Lteed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to securé he Note to Lender of the same .date made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons
signing such Note and covering the Propcrty (as defin.d helow). ‘

(F) "Property.” The property described in the Sécvrity Instrument and_located at:
3850 GREGORY DRIVE, GLENVLF'.«', IL 60062

[Property Addcess]
. THIS INTER VIVOS REVOCABLE TRUST RIDER is (aade rhis  19TH day of
DECEMBER 2001 , and is incorporated intc 7 shall be deemed to amend and
supplement the Security Instrument.
~ ADDITIONAL COVENANTS. In addition’ to the covenants a.ud agie :meats made in the Security -
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) wd the Lender further
covepant and agree as follows:
A. INTER VIVOS REVOCABLE TRUST
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTFZ(S). .-
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is alt_intsr v?vos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as tiusiee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER - T S :

SEee I

VMP MORTGAGE FORMS - {800)521-7291
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The Revocable Trust Trustee(s) warrants to Leader that (i) the Revocable Trust is validly
created under the laws of the State of ; (ii) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or other
modifications to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is
located in the State of .+ ; (iv) the Revocable Trust

Trustee(s) bave full power and authority as trustee(s) under the trust instrument creating the Revocable.

Trust and under appllcablc law to execute the Security Instrument, including this Rider; (v) the Revocable
Trust Trustee(s) have executed the Security Instrument, including this Rider,-on behalf of the Revocable
Trust; (vi) the Peévocable Trust Settior(s) have executed the Security Instrument, mcludmg this Rider,
acknowledging ali ¢l the terms and conditions contained therein and agreeing to be bound thereby; (vii)
only the Revocable Tnust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction
over the Revocable Trusi; /viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the t’ropefty, (ix) only the Revocablc Trust Settior(s) hold the power of revocation
over the Revocable Trust; and (x) tie Revocable Trust Trustee(s) have not been notified of the existence or
assertion of any lien, encumbrarfée gs-claim against any beneficial interest in, or transfer of all or any
portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the
" Revocable Trust, as the case may be, or Jovver of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TC: PE¥YOCABLE TRUST AND TRANSFER OF POWERS.

OVER REVOCABLE TRUST TRUSTEE(5 OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE' PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL. INTEREST IN REVOCABLE

TRUST.
The Revocable Trust Trustee(s) shall provid< fumly notice to Lender promptly upon notice or

know[cdgc of any revocation or termipation of the Revocabie Trist, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the R:vncable Trust, as the case may be, or of
any change in the holders of the power of revacation over the wevocziic Trust, or both, or of any change
in the trustee(s) of the Revocable Trust {(whether such change is tempuorary 4r permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assignmen? r< other disposition (whether by
operation of law or otherwise} of any beneficial interest in the Revocable Trusl,

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer ‘oithe Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Cach party signing
this Rider below (whether by accepting and agreeing to the terms and covenants cortain.d herein or by
acknowledging all of the termns and covenants contained herein and agreeing to be bound ther oy, or both)
covenants and agrees that, whether or not such party is named as ‘"Borrower” on the firs! nage ofithe

Security Instrument, each covenant and agreement and undertaking of "Borrower” in tue Stcurity -

[nstrument shall be such party’s covenant and agreement and undertaking as "Borrower” and shall be
enforceable by Lender as if such party were named as "Berrower” in the Security Instrument.

—*lni;igls(%%é
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE

REVOCABLE TRUST. : _ _
A - Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in
the Prope(tyis sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial iitorest in the Revocable Trust, Lender may, at its option, require immediate payment in full of
all sums secused by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is proiiibited by Applicable Law. ' i

If Leiidér exercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a yeriod of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums sgeured by this Security Instrument. If Borrower fails
to pay these sums prior v the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without firtheraotice or demand on Borrower.

BY SIGNING BELOW, the Revocahle Trust Trustee(s) accc;;ts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider. . : -

MARTHA J. MCCARTNEY CROW

Trustee of the MERWIN R. CROW LOVING "1‘n'stce of the

MERWIN R. CROW LOVING
Trust under trust instrument dated 3/2/92 Trust-Jb ler trust instrument dated 3/2 /92
“ s for the , ) ) for thc

P

enchtAf MERWIN R. CROW benefitof MARTHA J. MCCARTNEY CROW
' Y Tl ' ,
M N R, CROW -Borrower ', MARTHA CCARTIEY CROW - -Barrower

%3723 (9912 . Page 3 of 3
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1-4 FAMILY RIDER
(Assignment of Rents)

'II‘HIS 1-4 FAMILY RIDER is made this  19th -dayof: . December, 2061 .,
and is inceiporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed {the "Security Instrument") of the samedate given by the undersigned (the "Borrower") to
secure Borrowei’s Note to Chevy Chase Bank, F.S.B.

B . , : (the
"Lender") of the same <ate“and covering the Property described in the Security Instrument and located at:
< 2050 GREGORY DRIVE, GLENVIEW, IL 60062

[Property Address]

. 14 FAMILY COVENANTS. In =ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T3 THE SECURITY INSTRUMENT. In addition to
the Property describied in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the 'roperty description, and shall also constitute the
Property covered by the Security Instrument: building msierials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or iriended to be used in connection with the
Property, including, but not limited to, those for the purpuscs of supplying or distributing heating,
cooling; electricity, gas, water, air and light, fire prevention and eAtnguishing apparatus, security and

~ access control apparatus, plumbing, bath tubs, water heaters, water Closets, sinks, ranges, stoves,
" refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wirdows, storm doors, screens, .
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling ar attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be 2nd remain a part of the
Property covered by the Security Instrument. All of the foregoing together with th+ Proverty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.™ -

a .

MULTISTATE 1- 4 FANULY RIDER - Fannie Meo/Freddie Mac UNIFORM INSTRUMENT @E
‘ . Page 1 of 4 '
@ismoos VMP MORTGAGE FORMS - (800521-7291
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", B.USEOF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres tG or make

a chnnge in the use of the Property or its zonmg classification, unless Lender has agreed in writing to the

change: Boirower shall comply with all laws, ordmances, regulatrons and requrrements of any -

governmentat body apphcable to. the Property - L ) g

C SUb\)RDINATE LIENS Except as penmtted by federal law, Borrower shall not allow any lien

. inferior to the Sesurity Instrument to ‘be perfected agmnst the Property wrthout Lender’s prior written
'pemnssron A LR e o cor

C a

- D, RENT LOSS rN‘ IRANCE Borrower shall mamtam 1nsurance agamst rent loss in addition to

' the other hazards for which m"urance is requnred by Secthll 5

E: "BORROWER’S RIGII!‘ 10 REINSTATE“ DELETED Sectlon 191s deleted

F BORROWER’S OCCUPANCX Unless ‘Lender. and Borrower otherwrse agree in writing,
Sectron 6 concermng Borrower s occupanc y ot *he Property 1s;deleted :

G ASSIGNMENT OF LEASES Upon Leme 's request after default Borrower shall assign to

“Lender all leases of the Property and all security dmosrts made in connectron with leases of the Property.
. Uponthe assrgnment Lender shall have the right to mndiiv, extend or terminate the existing leases and to

execute néw leases, in Lénder's sole discretion. As used (n n's paragraph G, the word "lease shal] mean

: sublease if the Secunty Instrument isona leasehold o W »

H. ASSIGNMENT OF RENTS APPOINTMENT OF RECEI'«]:R LENDERIN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers . to! Lencer all, the rents and revenues

. ("Rents")-of the Property, regardless of to"whom' the Rents. of the Imuerty aré payable. Borrower
o authorizes Lender or Leridet’s agents to collect the Rents, and ¢ agrees ‘that each *..nant of the Property shall

- pay_the Rents to: Lender or Lender’s agents. However, Borrower ‘shall receives he Péents until: (i) Lender

has glven Borrower notice of default pursuant to Section 22 of the Security Instrun."nt and (n) Lender has

given notice o the. tenant(s) that the Rents are to be paid to Lender or Lender’s agent. Thi; assrgnment of

Rents constltutes an absolute assignment and not an assrgnment for addltlonal security onty,

If Lender gives notice of default to Borrower: (i) all, Rents received by Borrower sha'i b held by
Borrower as trustee for.the beneﬁt of Lender only, to° be apphed to the sums secured by ke Security
Instrument (n) Lender shall be entltled to collect and receive all'.of the Rents of the Property. (iii)

W . . AT oo

, Page 2 of 4 .. - A
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: Borrower agrees that each tenant of. the Property shall pay all Rents- due and unpard to Lender or Lender’s

agents upon Lender’s written demand to the tenant; (iV) unless ‘applicable law provides otherwise, all Rents

~ collected by Lender or Lender’s agents | shall be apphed ﬁrst to the costs of taking’control of and managing '

.. the- Property and collectlng the Rents mcludmg, but not lmnted ‘to, attorney’s fees, receiver’s fees,

: premmms ca receiver’s bonds, reparr and maintenance costs insurance pren‘nurns, -taxes, assessments and

other. charges on the’ Property, and then to the sums secured by the Security Instrument;- (v) Lender, .
Lender’s agents or any judicially appointed receiver shall be liable to account. for only those Rents actua]ly_
received; and (vi) ender shall be entitled to have a receiver: appomted to take possession of and manage’

“the Property and colico the Rents and proﬁts derived from the Property wrthout any showmg as to the

‘ msdequacy of the Propeity s security.. o C

If the Rents of the Projeriy are not sufficient to cover the costs of takmg control of and rnanagmg ‘the
Property and of collecting: the“Rents any funds expended by Lender” for such purposes shall become

. indebtedness of Borrower to Lende: secured by, the Security Instrument pursuant to Section 9.

718,4222. T .'?E. '..‘\ o T l:;'k . “ . . : L

: under this paragraph. i

"Borrower represents and warranis that Borrower has not executed any’ prior assignment of the Rents
and has not performed, and will not perfeam, any act that would prevent Lender from exercrsrng its nghts

R Wi,

Lender, or-Lender’s agents ora Judrcml Clppomted receiver, , sha]l not ‘be, requrred to enter upon,

o take control of ‘or maintain:the Property before or after. glvmg notrce of default to Borrower However,
Lender, or Lender’s agents or a jlldlClﬂlly appomtea receiver, may do soat any-tlme when a default occurs. .- ™" -
" Any application of Rents shall not cure or waive any defrult or mvahdate “any other nght or remedy of
. Lender. This assignment of Rents of the Property shalt term'n?te when all.the’ sums secured by the Security

Instrument are paid in full

-

L CROSS-DEFAULT PROVISION Borrower $ default or brfaen under any note or agreement in

 which Lender has an interest shall be a breach under the Securrty Instremen and Lender may invoke any of
- the remedres permltted by the Securlty Instrument '

’.) . ) ;k

[

S “{ Initials: .
_57R (0008) - * © ; 3170 1/01
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- BY SIGNING BELOW Borrower accepts and agrees to the terms and pmvnsmus contamed in this
e 14 Famlly Rider. ' : A
(Seal) %7 Q / (Seal)
-Bomwer -Borrower
- ] [ ik i - '
\ ' a- s2 - o+
fh" L PR : I . .
oo i E L v (Seal) oo (Seal)
) . - o\ = -Borrower u v -Borrower
3 ' - Y I . ji ’
5 ' ) . ; i )
v w5 ‘ e l , A .F! '
. i (Se,al) W * w - (Seal)
: -quréwer , s -Borrower
. /’:- ' i ! }Im PR -
& < + : '
g _ i (Seal) ~ - (Seal)
- ‘ -Borrower ' -Borrower
. '_-. W . . ;N' %57R(0008] — . " . . - - - Pﬂge 4 ofq‘”‘ . ’ . r ‘FJ""'I 3170‘:1]’01
4 " ¥ - + ‘?, .
: . S Lot o [ et ¥
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