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- MORTG

" MAXIMUM LIEN. At ho time shall the prmmpal amoum of Indebtedness secured by the Mortgage, not
- including sums advanced to protect the security of the Mortg~gr, exceed $35 000 00.

THIS MORTGAGE dated April 17, 2002, is made and executed bi:tween Douglas sBroderlck an unmarned
person (referred to below as "Grantor") and COLE TAYLOR BANK, w!irse address is 111 W. WASHINGTON
CHICAGO IL 60602 (referred to below as "Lender”).

GRANT OF MORTGAGE For valuable consideration, Grantor mongages warr.?.*fs ‘and conveys to Lender all’
of Graritor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, |mprovements and fixtures;- all easemeits, rights of way, and
appurtenances; all water, water rights, watercourses and ditch- -rights (including stock in tiffies with ditch or
irrigation rights); and all other rights, royalties, and proms relatmg to.the real property, including »ithout limitation

LI

* all minerals, -0il, gas, geothermal and S|m|Iar: matters, (the "Real Property“) located in Coox f‘o.mty, State of
“Minois:. Co R Y L

UNIT NUMBER 1781-B IN THE TERRA COTTA VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

: PART OF LOT 2 IN FULLERTON'S SECOND ADDITION TO CHICAGO IN THE EAST 1I2 OF THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP. 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
~MERIDIAN, IN.COOK COUNTY, ILLINOIS

‘WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 93569616; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS

The Real Property or its address is commonly known as 1781 W. AItgeId St, Apt B, Chicago, IL 60614. The
Real Property tax |dent|f|cat|on number is 14-30-406-006-1002. -
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 REVOLVING LINE OF CREDIT Specrfrcatly, in addition to the amounts specrfred in the Indebtedness
- definition, and without limitation, this Mortgage secures a revolvrng line of credit and shall secure not- only

, *. -the amount- which Lender has presently advanced to Grantor under the Credit- Agreement but.also any

| future amounts which Lender may advance to Grantor under the" Credit Agreement within twenty (20) years
' from the date of this Mortgage to the same extent as if such future advance were made as of the date of-

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
| so long: as ‘Grantor complies with all the terms. of the Credit Agreement and ‘Related. Documents Such
't_ advances may be made, repard and remade from trme to time, subject to the Irmrtatron that the total
| outstanding balance owing at any one: time, not mcludrng finance charges on such balance at.a fixed or
- variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any -
. amounts expended or advanced as provrded in either the Indebtedness paragraph or this paragraph, shall
T not exceed the Lrelit Limit as provided in the: Credit Agreement It is the intention of Grantor and Lender 5

that this Mortgage serures the balance outstandrng under the Credit Agreement from trme to- trme from zero
-up to the Credit Limit 4 provided. |n this Mortgage and any mtermedrate balance. .

4
Grantor presently assigns 10 (S nder all of Grantors right, title, and mterest in and to all present and future Ieases
' of the Property-and all Rente trim the Property. «n additlon Grantor grants to Lender a Umform Commermal
~Code security interest in the Personal Property and.Rents. : :

"' THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE' RENTS

PERFORMANCE OF EACH OF GRANTCR'S 'AGREEMENTS: AND OBLIGATIONS UNDER THE CREDIT’

AGREEMENT, THE 'RELATED DOCUMEN'S AND THIS :MORTGAGE: - THIS MORTGAGE IS INTENDED TOQ

AND SHALL BE VALID AND HAVE PRIONTI OVER ALL SUBSEQUENT LIENS AND.- ENCUMBRANCES,

INCLUDING . STATUTORY LIENS, EXCEPT!NG SULELY TAXES AND' ASSESSMENTS LEVIED ON THE REAL .
- PROPERTY, TO THE EXTENT OF THE MAXIMUM /.MC UNT SECURED HEREBY. THIS MORTGAGE IS GIVEN
. AND ACCEPTED ON THE FOLLOWING TERMS :

PAYMENT. AND PERFORMANCE Except as othervwse provitad in thls Mortgage Grantor shall pay to Lender. -
' all amounts secured by this Mortgage as they become due and ar‘d" stnctly perform all-of Grantors oblrgatrons '
§ under this Mortgage = :

. POSSESSION 'AND MAINTENANCE OF THE PROPERTY Grantor tgre that Grantor's posseSsibn and use of
" the Property shaII be governed by the followrng provisions: : . S

t
|
l AND PERSONAL PROPERTY, IS GIVEM.-TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) .
i

; Possessron and’ Use Untrl the- occurrence -of an Event of Default Grante: may (1) remaln in possessron
| and control of the Property, (2) use, operate or manage the Property, and (2} - collect therFtents from the °
Property.-": - Do Lo o TS

g Duty to Marntarn Grantor shall maintain the Property in. good condrtton and prcmptN oertorm all repalrs
replacements, and marntenance necessary to preserve its’ value ’

%

Compliance Wrth Envrronmental Laws. Grantor represents and warrants to Lender trat (1) Durlng the -
period of Grantor's: ownership of the Property,. there has been no use, generatlon manuiacture, storage, | *
treatment, disposal, release or threatened release of any Hazardous Substance by: any person on, under,
about or from thé Property; "(2) Grantor has no knowledge of, or reason to believe that there has been, - -
- except as previously disclosed to and acknowledged by Lender - in wntrng, (a) any breach or vidlation of any :
Environmental. Laws,  (b) "any use, generatlon manufacture, storage, treatment, disposal, release; or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners.or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
[ relating to such matters; and (3) Except as prevrousty disclosed to and acknowledged by Lender in wrrtmg,
’ {(a) neither Grantor nor any. tenant, contractor agent or other authorrzed user of, the Property shall use
’ generate, manufacture, store, treat, dlspose of or release any Hazardous Substance 6, under, about or from
{ the Property; and (b} any such activity shall be conducted in compliance with all applicable federal, state,

t and local -laws, regulations and ordinances, mcludmg without limitation all Environmental Laws. Grantor
|

|

|

t

|

|
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expense, as Lenderimay deem appropriate to determine compliance of: the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall.be for Lender's purposes only and shall not be
construed to create any responsibility or liability*on the:part of:ender to Grantor or to any other person. The
representations and warranties contained herein are based on-Grantor's.due diligence in investigating the
Property for*Hazardous Substances Grantor hereby (1) releases and waives any future claims agarnst
‘Lender for indemnity or ‘contribution in the event Grantor becomes liable for cleanup or other costs under. any
“such laws; and . (2) agrees to indemnify and hold harmless ‘Lender against any and all clarms losses,
liabilities, damages penaltles and expenses which Lender may “directly. or indirectly sustain or suffer
resultmg from a breach of thrs section of the Mortgage or .as a consequence of any use, generation,
manufacture, ‘storage, drsposal release or threatened reléase occurring prior to Grantor's ownershlp or
interest in the Property, whether-or not the same was or should have been known to Grantor. The' provrswns
of this’ sectro' of the Mortgage, mcludrng the obligation to indemnify, shall survive the payment of the
. Indebtedness anc!'tha satistaction and' reconveyance of the lien of this Mortgage and shall not be affected by
. Lender’s acquisitior:.n any interest in the Property, whether by foreclosure or otherwise.

. Nuisance, Waste. Grara! shall not cause, conduct or permlt any nuisance nor commit, permit, or suffer any
* Stripping of or waste on or'to the Property or any portion -of the’ Property Without limiting the generalrty of

the foregoing, Grantor will not rcmove, or grant to any other party the right to remove, any timber, minerals
" {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lenders prior written consent

' '\Removal of Improvements Grantor shall rot demonsh or remove any. Improvements from the Real Property
without Lender's prior ‘written consent.. As .a condrtron to the removal of any, Improvements, Lender may
_require,, Grantor to make arrangéments ,a'rlsfactory to Lender to replace. such lmprovements with.

Improvements of at Ieast equal value. .

", Lender's nght to Enter Lender and Lender’s. agenis and representatrves may. enter upon the Real Property
at all reasonable times to attend to’Lender's intereste.and to inspect the' Real Property for’ purposes ot
Grantor’s compllance with the terms and conditions of taic Mortgage. :

Compllance with Governmental Requrrements Grantor’ s'ra'l promptly comply with all laws, -ordinances,
‘and regulations, now or hereafter in effect, of all governmental auv.horities apptrcable to the use or occupancy
of the Property Grantor may -contest in good faith ‘any Sucii law.-erdinance, or regulation' and withhold
compllance during, any proceeding, rncludrng approprrate appeals sC Jongras: Grantor has notified Lender in
writing prior to doing so and so, long as, in Lender's sole opinion, Lence’s interests in the Property are not -
_jeopardized. Lender may require Grantor to post adequate security ora surer’bond, reasonably satistactory
to Lender to protect Lender’s rnterest

i

Duty to Protect. .Grantor- agrees neither to abandon or: Ieave unattended the B\ ope"r Grantor shall do all
other acts, in addition to those ‘acts set forth above in this section, which from the haracter and use ot the
Property are reasonably necessary to protect and preserve the Property :

DUE ON SALE CONSENT BY LENDER Lender may, at Lender’s optron deciare rmmedrate v oue and payable
all sums secured by this Mortgage upon the sale or transfer, without' Lenders prior written .consent, of all or any
part of the Real Property, or any interest in the Real Property A “sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; ‘wheéther legal, beneficial or ‘equitable; whether

- voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
. deed, leasehold interest with a term greater than three (3) years, lease-option contract, or. by sale, assignment,
~or transfer of any beneficial interest. in or to any land trust holding ‘title to theReal Property, or by any other

method of conveyance of an interest in the: Real Property.” However this option shall not be exercrsed by Lender

if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS The toIIowrng provrsrons reratlng to the’ taxes and liens on the Property are part of this

‘ Mortgage

Payment. Grantor shall pay when due. (and in-afl events prror to dellnquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
- and shall pay when due all claims for work dorie on or for services rendered or material furnished to the

'20484665
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v~ Property. Grantor shall mamtarn the - Property free of any Irens havrng prlorrty .over or equal to the interest- of
. Lender under this Mortgage, except for the Exrstrng Indebtedness referred to in this Mortgage or those liens -
[ specifically agreed to in writing by Lender, and except for-the Iren of taxes and assessments not due as
i further spacified in the Right to Contest paragraph

_Ftrght to Contest: Grantor may withhold payment of any tax, assessment or clarm in connection with a good

aith drspute over the obligation to pay, 50 Iong as Lender’s interest in the Property-is not jeopardized. Ifa -

lien arises or is filed as a result of nonpayment,. Grantor shall within fifteen (15) days after the lien” arises or, if

a lien.is filed, within fifteen (15) days after Grantor has notrce of the filing, secure the discharge of the lien, ior

A0 b if requested by Lender, deposrt with Lender cash ora suffrcrent corporate surety bond ‘or other secunty .

' " satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges ifiat"could accrue as a result of 'a foreclosure or sale under the’ en. In any contest, Grantor

: I, shall defend itse*. and Lender and shaII satisfy any adverse judgment before enforcément agarnst the

" Property. Grantor'shall. name Lender as an addltlonat oblrgee under any surety bond furnlshed in the contest

proceedrngs ) ¢ ) S

I Evrdence of. Payment _Grantor-shall upon demand fumrsh to Lender satrsfactory ‘gvidence of payment of the
’ . taxes or assessments and stall authorize the | approprrate governmental official to dehver to Lender at any
“-time a wrrtten statement of the taxes ‘and assessments agarnst the Property :

3

} ‘Notrce of Construction Granto. shall notrfy Lender at least fifteen (15) days before any work is commenced,
! any services are  furnished, or an\ materials. are “supplied to’ the Property, if any mechanlcs Iren
‘materlalmen s lien, or other lien could oe asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lerder advance assurances satrsfactory to: Lender ‘that Grantor can’
and will pay the cost of such |mprovements »

PROPERTY" DAMAGE INSURANCE The foIIowrng rrovr,lons reIatrng to msurmg the Property are a part of. thrs
Mortgage .

Maintenance of Insurance Grantor shall procure a.‘f‘ rtarntaln poIrcres of fire ‘insurance wrth standard
extended coverage endorseéments _on .a reptacement oesis’ for the full- insurable value covering att
r Improvements on the Real’ Property in an amount sufficient 10/ 2void applrcatron of any cornsurance clause
! and with a standard mortgagee clause in favor of Lender Pol: Gies shall. be written by such insurance
I , companies. and in such form as may be reasonably acceptable to _erder Grantor shail ‘deliver to” Lender
[ ‘certificates of coverage from each insurer containing a strpulatron thai nverage will not be’ canceIIed .or.
{' diminished without @ minimum of ten (10) days’ priof ‘written notice ‘0 Lender and not contarnrng any
‘ disclaimer of the insurer's liability for failure 1o give such notice. Each insurance ooI:cy also-shall include.an

.- endorsément. provrdrng that coverage in favor of Lender will not be impaired in any way by any act, omission

or default of.Grantor ‘or any otHer person. Should the Real.Property be-located in an 7rea designated by the .

[
oo Director of -the Federal Emergency Management Agency as a special- flood hazard aressGrantor agrees to
T E;‘:'tﬂ obtain and maintain Federal .Flood Insurance, if available; within 45 days afternotice is given by Lender that
b the Property is located in a 'special flood .hazard area, for the full unpard principal balance isthe loan and
* any prior liens on. the property securing the loan, up to the maxrmum potrcy limits set unciar the National.
i'; ;  ‘Flood Insurance Program or as otherwrse requrred by Lender and to maintain such insurance for the term' of
iy the loan. - i} :

‘ _ Application. of Proceeds Grantor shall promptly notrty Lender ot any Ioss or damage to the Property. -,
| “Lender may make proof of loss if Grantor fails to do so within fifteen” (15) days.of the casualty. Whether or -
| not Lender's :security’is: impaired,- Lender may, at Lender's election,: receive and retain the proceeds of any
insurance_and apply the proceeds fo the reduction of the . Indebtedness, _payment of any lien affecting the
_Property, ‘or the-restoration and repair of the Property. If Lender elects to apply the proceeds to restoration. -
and repair, Grantor shall repair or. replace the damaged or destroyed Improvements in a manner satisfactory . |
to Lender. Lender shall, upon satrsfactory proof of such -expenditure, pay or reimburse Grantor from the '
proceeds for.the reasonable cost.of repair or restoration if'Grantor is not in "default under this Mortgage.- Any
" proceeds which have not been drsbursed within 180. days after their receipt and which-Lender has not-
committed to the repair. or restoratron of the Property shall be used first to pay .any amount owrng to Lender

20484605
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“under this Mortgage‘; then o pay-accrued interest, and the remainder, if any, shall be applied to the principal
balance of, the Indebtedness. "If Lender holds -any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's mterests may appear. -~ .-

Compliance with Existing Indebtedness. : During the period in whrch anyExisting Indebtedness described
- below.is in effect, compliance with the insurance provisions ‘contained in the instrument evidencing such
. Existing Indebtedness shall constitute.compliance with the insurance provisions under this Mortgage, to:the-
- extent compliance with the terms-of this Mortgage would constitute a:duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only- to that portron ot the proceeds not payable to the holder of the Exrstrng

Indebtedness. . L

LENDER’ S EXPE VOITURES. If Grantor fails’ (A) to keep the Property free of aII taxes, liens, secunty rnterests
encumbrances, and ciner claims, (B) to provrde any requrred insurance on the Property, (C) to make repairs to
the Property or to comply with any oblrgatron to maintain Exrstrng Indebtedness in good standing as required
below, then Lender may de'e5.  If any-action or proceedrng is commenced that would materially affect Lender’s
interests in the: Property, then-Lznder on Grantor's behalf may, but is not required to, take any action that Lender-
believes to be appropriate to piotact Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at'the rate charged under the Credit Agreement from the date incurred-or paid by
.Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and,: at
Lender’s option, will.' (A) be payable on derviand; (B) be added to the.balance of the Credit. Agreement and be
apportioned among and be payable with ary_installment payments to become-due during either (1) the term of -
any applicable ‘insurance policy; or (2) the ieraining term of the Credit' Agreement; or- (C) be treated as a
balloon payment which will be due and payable =t ihe Credit Agreement’s matutity. The -Mortgage also will
secure payment of these amounts. The rights provided_for in this paragraph shaII be in addition to any ‘other

. Tights or any remedies to which Lender may be entitlec on account of any default.  Any such action by Lender
- shall not be construed as curing the default so as to bar leender from any remedy that it otherwise would have

. had ‘!j i .
WARRANTY DEFENSE OF TITLE The followrng provrsrons re. a*.ng to ownershrp of the Property are a part of
this Mortgage - v e & -

Title. Grantor warrants that. (a ) Grantor hoIds good and marketzble tile of record to the Property in fee
simple, -free ‘and clear of all liens and. encumbrances other than ticse set forth in the Real Property
description or.in the Existing Indebtedness section below or in any trtIe insurarice policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with thiis ‘Mortgage, and (b) Grantor
has the full rrght power, and authorrty to execute and ‘deliver this Mortgage to Lenter

Defense of Title. Subiject to the exception in the paragraph above, Grantor warran:s a:id-will forever defend
, the title. to,the Property against the lawful claims of all persons. In the event any acioe:, or proceedrng is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Gi2ior shall defend.
the actron at Grantor's expense. Grantor may be the norinal party in such proceeding, buti’ender shall be

entitled to participate in the proceedrng and to be represented inthe’ proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be- delivered, to Lender 'such instruments as Lender may request
from time to time to permit such Jparticipation. )

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies wrth
all existing applicable laws, ordinances, and regulations of governmental authormes

LR

Survival of Promrses All promises, agreements and statements Grantor has made in this Mortgage shall

survive the.execution and delivery of this Mortgage shall be continuing in nature and shall remain-in fuII
force and effect until such time as Grantor's Indebtedness is paid i in full.

EXISTING INDEBTEDNESS The following provrsrons concernrng Existing !ndebtedness are a part of this |

Mortgage ' _
‘ Existing Lien. The' lien of this Mortgage securing the;lndebtedness may be secondary and inferior to an

t20484605
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, existing lien.. Grantor expressly covenants and agrees to pay, or see’ to the payment:of, the Existing
1 Indebtedness and to prevent any default on such indebtedness, any-default under the instruments evrdencrng
such indebtedness, or any defautt under any secunty documents for such indebtedness.

‘No Modification. Grantor shall not enter into any- agreement with:the holder of. any mortgage, deed of trust,
] or other security agreement which has priority over this Mortgage by which that agreement .is modified,

. amended, extended, or renewed without the prior writtert: corisent of Lender. Grantor shall neither request.
_ t nor accept- any future advances under any such securrty ‘agreement wrthout the prior written consent. of
‘I - Lender. , S - 1. co L s

- CONDEMNATION. The following provrsrons re]atlng to condemnatron proceedrngs are a part of thrs Mortgage:

- Proceedings,if any proceeding in condemnation is filed, Grantor shaII promptly notrfy Lender in writing,’ and
Grantor'shall promptly take such steps as may be necessary- to defend the action and obtarn the award.
Grantor may be e nominal party in’ such proceeding, bt Lender shatt be entitled to partrcrpate in the,}
proceeding.and to b4 rnpresented in the proceedrng by counsel of its own.choice, and Grantor will deliver or
cause to be deliverea 'c »-ender such mstruments and documentatron as may be requested by Lender from
time to time to permit suc! participation..

“ . ey : ..

. Application ‘of Net Procceds. If all or any part of the Property is condemned by emlnent domaln
proceedings or by any proceedine o purchase in lieu of condemnation, Lender may at ‘its electron requrre
that all. or any portion of thé: net proccads of the award ‘be applied to the Indebtedness or the repair. or
restoration of the Property. The net proceeds of the award shallémean the award "after payment of all
reasonable costs, expenses; and attorneys’.aes incurred by Lender in-connection with the condemnation. . -

" IMPQSITION OF TAXES FEES AND CHARGES/RY GOVERNMENTAL AUTHORITIES The followmg provtsmns
- refating to governmental taxes fees and'charges are a p at of thrs Mortgage ’

4

Current- Taxes, Fees and Charges. Upon reqUes r,y Lender Grantor shall execute such documents in
addition to this Mortgage and take whatever ‘other action..is requested by Lender to perfect and ‘continue
- ‘ - Lender's lien on the Real Property Grantor shall retrn,ur se Lender- for all taxes, as described below S
o together with- all expenses: incurred in recordrng, pertectrng or! contrnurng this Mortgage, including- wrthout

~ limitation all taxes, fees, documentary stamps, and other chargcs forracording or registering thrs Mortgage

Taxes. The foIIowrng shall constttute taxes to which thrs sectton ‘applies: '( ) -a specific tax upon ‘this type of
-, Mortgage or upon ali or any part of the Indebtedness secured by tnis Mortgage; (2), a specific tax on
e b Grantor which Grantor is authorized or requrred to deduct from paymenis sn the Indebtedness secured by
e this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or 'the holder of the -

© Credit Agreement; and (4) a specrtrc tax' on all or any portron of the Indeotedness -or on payments of
.- principal and mterest made by Grantor o g : . P

I Subsequent Taxes dli any tax to which- thts section’ applres |s enacted  subsequerit to the date of this
ek Mortgage, this event shalt have the same effect as an Event of Defaui, and Lender may exeicise any or all of

" its available remedies for an Event of Detautt as provrded below unless Grantor either J} pays the tax
beforé it becomes: delinquent, or- (2) contests'the tax as provided above in the Taxes and Lrens section and

' deposrts with Lender cash ora sufficient corporate surety:bond or other securrty sattsfactory to Lender.

S ,: SECURITY AGREEMENT FINANCING STATEMENTS. The followrng provrsrons retatrng to thts Mortgage as a-
TOER b security agreement are a part of thls Mortgage :

20484605

’_:‘ ‘Security Agreement This tnstrument shall constrtute a Securlty Agreement to the extent any ot the Property
.~ constitutes fixtures, and:Lender shall have all of the rtghts of a secured party under the Umform Commercral
_ Code as amended from time to trme B : _

[ Security Interest. Upon request by Lender Grantor shall execute trnancrng statements and take whatever
. other action is requested by Lenderto pertect and coritinue Lender's security interest in the Personal
Property. In addition to récording this Mortgage in the réal. property-records, Lender.may,. at any time and
without further authorlzatton from Grantor, file executed. counterparts coptes or. reproductions of thrs

f
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Mortgage as a financing statement. Grantor shall reimburse- Lender for all.expenses incurred in perfecting or
" continuing this security interest. Upon default, Grantor shall not. .remove, -sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to-the extent permitted by applicable

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information’
concerning. the security interest granted by this Mortgage may be obtained (each as required by the.Uniform
Commercial Code) areas stated on.the first page of this Mortgage

'FURTHER- ASSURANCES; ' ATTORNEY-IN- FACT. The following provisions retattng to further assurances and
attorney-rn -fact arc a.rart of thrs Mortgage: |

i '\' ! ) B
Further Assurances. At any time, and from time to time, Upon: request of.Lender, Grantor will make, execute
and deliver, or will c2us¢ to be made, executed or- delivered, to-Lender or to Lender's designee, and when
requested by Lender caus’ to be filed, recorded, reflled or.rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any. and all- such mortgages, deeds of trust,
,securrty deeds security agreements, tlnancmg statements contlnuatlon statements instruments of further
assurance, certificates, and other Horuments as may, in_the .sole optmon of Lender, be. necessary or
desirable in order to effectuate, comr, niete. perfect; contmue or preserve (1) ‘Grantor's oblrgatrons under the
Credit Agreement this Mortgage and the Related Documents, and’ (2), "the liens and security interests
created by this Mortgage on the Propeny, whether now owned or hereafter acquired by Grantor Unless
prohlblted by law or Lender agrees to the conirary.in writing, Grantor shall rermburse Lender for all costs and
expenses mourred in connectlon with the matterc rcterred toin thrs paragraph

o

Attorney-tn -Fact. If Grantor farls to do any of the things referred to in the preceding paragraph, Lender may
_do so for.and in the name of Grantor and. at, Granior's expense. . For such purposes, Grantor hereby
|rrevocably appoints Lender as Grantor's’ attorney in-fact tor the purpose of makrng, executing, dellvenng,
filing,. recordmg, and domg all other things as may be.neccssany or deslrable,1 in Lender's sole opinion, to
accomplish the matters referred to in the . precedlng paragraph .

FULL PERFORMANCE If Grantor pays all the, Indebtedness when duz, terminates: the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this-Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable stateraevits of termination of any financing

* statement on file evidencing Lender's securrty interest in the Rents and the Pescnal Property. Grantor will pay,

if permltted by appllcable law, any reasonable termmatlon fee as determlned by Lende: trom tlme to t|me

REINSTATEMENT OF SECUR]TY INTEREST. It payment |s made by, Grantor whetI*er yoluntarrly or otherwise,
or by guarantor or by any third party, on the Indebtedness: and thereafter Lender is forceu-to1amit the amount, of

" that payment (A) to Grantor's trustee in bankruptey or to any similar person-under gny federal or state
" bankruptey law. or law for the relief of debtars, (B) -by reason of any judgment, decree or ordar eof any court or
administrative body having jurisdiction over Lender or any of .Lender's property; or (C) by reason of any

settlement or compromise of any claim made by Lender with any-claimant, (including without limitation Grantor),

. the Indebtedness shall be consrdered unpaid for the purpose of enforcement of this Mortgage and this Mortgage

shall continue to be effective or- shall be rernstated as the case may be; notw:thstandrng any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that. amount never had been originally
received by Lender, and Grantor shall be bound by any }udgment* decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage

L

 EVENTS OF. DEFAULT Grantor will be in detault under this. Mortgage |f any of the following happen; (A)
Grantor commits fraud or makes a- matenaI misrepresentation at”any time in connection with the Credit
Agreement. This can include, for example, ‘a false' statement about Grantors income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet ‘the repayment terms of the Credit
Agresment. (C) Grantor's action or inaction adverseély affects the collateral or Lender's rights in the collateral.
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Th|s can |nclude tor -example, failure to malntaln reqwred insurance, waste or destructive use of the dwellmg,
failure to pay taxes, death of .all persons. liable on the account,. transfer ‘of title or sale of the dwelllng, creation. of *
- a senior lien on the dwelling without Lender&permtssron foreclosure by the:holder of another lien; orthe use of
funds or the dwelling for- proh|b|ted purposes. - ¢

C e . s . E LY

RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of-an Event of Default and at any time thereafter
Lender, at Lenders option, may exercise any one or more of the followrng nghts and remedies; in addition to any
other rights or remedies provrded by law: .. 1 Y

Accelérate Indebtedness.” Lender shall have ‘the nght at |ts option wrthout notrce to Grantor to declare the
entire Indebtedness tmmedtately due and payable, moludtng any prepayment penatty which: Grantor would be’
requrred to pay. o ; ‘ = ] _ "

- . ¢

UCC Remedies: . With respect to all:or any part of the Personal Property, Lender shall have all the rlghts ‘and'
l remedles «of a secured party under the Uniform-Commercial Code E Lo : :

Collect’ Rents Leiide: shall have the nght wrthout notice to Grantor to-take possession of the Property and ,
collect the“Rents, lncluo.m .amounts past due and" unpald and apply the net proceeds over and above [
Lender's costs, against the ltdebtedness “In furtherance ‘of this- right, Lender may- require any tenant or
other user of the Property to ‘make payments of rent or use: fees’ drrectly to Lender. If the'Rents are collected
by Lender, then" Grantor |rrevoc ably dasignates Lender as Grantor's attorney in-fact to endorse instruments

~ received in payment thereof in the name of Grantor and 1o negotrate the same and collect.the proceeds

v 1 Payments by tenants or other users ‘o Lender in response to Lender's demand ‘shall satlsfy the obhgatlons ,

- L for which the payments are made, whettier or. not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph ultber in person by agent “or through a recewer

T

| _Mortgagee in Possessmn Lender shaII have the "qht to be placed as mortgagee in possession or to have
a receiver appointed-lo take possession of all o any part of the Property, with the power 1o protect” “and
preserve the Property, to operate the ‘Property precedir,o foreclosure or sale, and to collect-the Rents from
the Property and apply the proceeds over and above the ¢pst of the’ recelvershtp, against the Indebtedness
The mortgagee in possession .or recelver may serve W|thuut ound if permitted by law. Lender’s right o the
appointment of a receiver shall exist whether or not.:.the gprarent. value .of the . Property exceeds: the

« Indebtedness by a substantral amount Employment by Lender shzi .*ot disqualify a person from serving'as -
a receiver. v e : NS ; .

Judlcml Foreclosure: Lender may obtaln a JUdlCta| decree toreclosmg antor’s tnterest in all-o'r any-part of ™
the’ Property .

Defrmency Judgment If permttted by appllcable law, Lender may obtaln ) }udnment for any def|0|ency
remaining in the Indebtedness due to Lender alter appttcatlon of all amounts rec awecl trom the exerolse of -
the rights provrded in this section. 4

. Other Remedles Lender shall. have all other nghts and remedles provnded in this Mor.g«. ge ‘or the Credtt o
RN Agreement or available at law or'in equity. ;'_ i : . )

e b Sale of the Property. Tothe extent’ permltted by appllcable law, Grantor hereby waives any and all nght to >

¥s; 1" bhave the Property'marshalled. ‘In exerc:s:ng its rights and remedies, Lender shall be frée to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender- shall be’ entitled to b|d -

" at any public sale on'all or, any portton of the Property '

Notice of Sale. Lender wrll glve Grantor reasonable notlce of the time and place of any public sale of: the '
Personal Property or, of the time after which any private sale or other intended disposition of the Personal
Property is to be made. ~ Reasonable notice shall mean notice g:ven at least-ten-(10) days before the time of.

““the sale or dlsposmon Any sale of the Personal Property may be made in conJunctton wrth any sale of the -
Fteat Property. * o g
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together An election by Lender to choose any one remedy will not bar Lender from using any other remedy.

-

l
|
l
|
‘ | ~ Election of Remedles All of Lenders rights and remedles will be cumulatlve and may be exercised alone or
L
l
|
l
b
|
|
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‘1""“"5‘- ',r-,-'. --r;;. coo - :‘

‘If Lender demdes to spend money or to perform any of Grantors obligations under this Mortgage after
Grantor's failure‘to; do so, that decision by Lender will not affect Lenders right to declare Grantor in default

and to exercrse Lendersremedres S

Attorneys Fees; Expenses - Lender mstrfutes any swt or actron to enforce any’ ‘of the terms: of this
Mortgage Lender shall be entitled to recover such-.sum_as :the court may" adjudge reasonable as attorneys

.fees at trial and upon any appeal.: - Whefher -or not any court action is involved, ,and 1o the .extent not
prohrbrted by law all reasonable expenses Lender incurs that,in, Lenders opinion are necessary at any: time

. for the protectron ‘of its” interest, or the" enforcement of its rlghts shall become a part of the Indebtedness -
payable on demand and shall ‘bear mterest at the Credit Agreement rate from the date of the expendrture o
_until repard ‘Expenses covered by_this paragraph include, without Irmrtatron however subject to any-limits. -

. under applrcab'a law, Lenders attorneys’ fees’ and‘Lender's legal expenses " whether or not there is_ a
lawswt mcludrng 'ftorneys fees and - expenses for, bankruptcy proceedrngs (rncludrng efforts to modrfy or
vacate any automatrc stay or injunction), appeals, and.any antlcrpated post judgment. coIIectron servrces the
_cost_of searchlng rezords, - obtarnlng title reports, (|nclud|ng foreclosure reports), surveyors reports and
apprarsal fees -and title i 2nrance, to the extent permltted by appllcable Iaw Grantor also will pay.any court’ L '
costs in addltlon to all othrrs oms provrded by Iaw f{ i m i .

. NOTICES Any notlce required i be aiven under th|s Mortgage* mcludrng W|thout Ilrnltatlon any notrce of default
‘and any notlce of ‘sale-shall*be -given-in writing, and-shall-be - effective -when actually delivered, when actually -
’lrecelved by telefacslmrle (unless otherwisz-required by law) when.; deposrted wrth a_ nationally recognized
overnlght courier, .or, if mailed, when depcslted in the. Unlted States, ma|l as, first class certrfred or reglstered e

of foreclosure from the- holder of any. lien WhICh has r" igrity over-this Mortgage shall be’sent to Lender s address
as shown near the begtnnlng of this Mortgage Any nerson. may. change his or her address for, notices under thls :
Mortgage by giving formal written notice to the other’ peson or persons, specrfylng that the purpose of the notlce IR
is to change the person's address.- For notice purposes; Gira tor agrees to kéep* Lender informed- at all trmes of ‘
Grantor’s current address Unless otherwise provrded or reqrired by law, if theretis more than one Grantor, ‘any
notice given, by Lender to any- Grantor. is deemed to be notice qiven to all- Grantors. It will be Granto_rs
responsrbrlrty to tell the others of the notrce from Lender o :

; ASSOCIATION OF. UNIT OWNERS The foIIowrng provrsrons apply if ‘the 'Real Property has been. submltfed to
unrt ownershtp law or S|m|lar law- for the establlshment of condommlums 0 f‘ooperatlve ownershrp of the Fteal

Property f-_._, G Te e ; t; ) .
. ,Power of Attorney Grantor grants an trrevocable power of attorney to Lend 2,10 vote in Lenders dlscretron
‘on any matter that .may come before, the assocratlon -of unit owners. Lender wi! have the rrght to ‘exercise .

- this power -of attorney only alter Grantors default however Lender may decline to, exermse this poweri as
Lender sees fit.., S, e IR : :

' Insurance The msurance as- reqmred above may be carried by the assomatton of unit cwiiers on Grantors
-behalf and the proceeds of such insurance may, be paid. to the assocratlon of unit owners for tn purpose of
~ repairing or reconstructlng fhe Property lf not so used by the assomatron such proceeds shaII be paid to-

" Lender. . .. T < . . N

: Compllance W|th Regulatlons of«‘Assocratlon Grantor shall perform all of the ob!lgatlons |mposed on:
-Grantor by the declaration submltttng the Real Property to*unit’ ownershlp, by the bylaws of the association of -
“Unit owners or, by any ru]es or regulatlons thereunder It Grantor'sinterest in the~ Real Property. is a N
-« léasehold mterest and such: property has been submrtted to’ unit' ownershlp, Grantor shall perform all of the
obllgattons |mposed onsGrantor by the lease of the Real Property from its owner. - : . :

gas

,.1?64'8.4665 EEPCCIa

‘USE AND ZONING Grantor shall not seek agree to or make any change tn the use of the Property or its zoning
. classlfrcatlon unless Lender has agreed to the change in wrttlng R ‘

.‘ _ MISCELLANEOUS PROVISIONS The followung mlscellaneous provrsuons are a part of thrs Mortgage:
Amendments What is wrrtten |n thls Mortgage and in the Ftelated Documents is Grantors entire agreement

B +
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this Mortgage must be in.writing and must be signed by whoever will be bound or obllgated by the change or

t
|
- with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
|
t
! amendment

[ Caption, Headmgs Caption headings .in this: Mortgage are for convenlence purposes only and are not to be
| used to interpret or define the provisions of this Mortgage. JRTE :

i Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
t the laws of the State of lllinois. This Mortgage has been accepted by, Lender m the State of lllinois.

Choice of Venue: If there is a fawsuit, Grantor agrees upon Lender's request to submlt to the jurlsdlctlon of
the.courts of COOK County, State of lllinois. :

[ No Waiver Yy )ender. Grantor understands Lender. will not glve up any of Lenders rights -under this
| Mortgage unless‘Lender does s¢ in wntlng The fact that;Lender delays or omits to exercise any right will not
| mean that Lender hus given up that right. If Lender does agree in writing to give up one-of Lender’s rights,
that does not mear’ Grestor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender‘does consent to a request, that does not mean that Grantor will not have to get
t' Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of-Grantor's requests, that does not mean-Lender will be required to consent to any.
.of Grantor's future requests -Grurtor waives presentment, demand for payment, protest, and notice’ of
dishonor. * ' : ¥ .. L

Severablllty It a court” finds that any. r.re\.'smn of this Mortgage |s not valid or should not be enforced, that
fact by itself will not mean that the rest oi-iris:Mortgage will not be valid or enforced. Therefore a‘court. WI||
~ enforce the rest of the provisions of this Mo.rr'—me even |f a provrsnon of this Mortgage may be found to. be
| invalid or unenforceable. :

Merger. There shall be.no merger of the mterest or cstate created by thrs Mortgage W|th any other mterest
\ or estate in the Property at any time held by or for the Lerefit of Lender in any capacﬂy, without the wrltten
consent of Lender. ! . . :

A‘Successors and Assigns. Subject.to any Ilmltatlons stated in/this Mortgage on transfer of Grantor's interest,
-this Mortgage shall be binding upon.and inure to the benefit of the paities, their successors and.assigns. . If
ownership of the Property becomes vested in a person other than.Grarior, lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage.and the Indebtedness by way: of
forbearance or extension without reteasmg Grantor from the obligations of this Mortgage or Ilablllty under the
Indebtedness

T|me is of the Essence. Time is of the essence in the performance ot this Mortgage:

Waiver of Homestead Exemption. . Grantor hereby releases and waives all righis-and benefits of the
homestead ‘exemption laws of the State of, IIImo;s asto alt Indebtedness secured by this Merigage.

DEFINITIONS. The followmg words shaII have the followmg meanlngs when used in this Mortgaje:

_ Borrower. The word "Borrower" means Douglas Brodenck and atl other persons and entities signing the
Credit Agreement. ' -

Credit Agreement.. The words “Credlt Agreement" mean the credit agreement dated April 17 .2002, with
| credit limit of $35,000.00 from .Grantor to Lender, together with all renewals of, extensions of, modifications
t of, refinancings of, consolidations of, and substitutions for' the promissory note or agreement. The interest

| rate on the Credit Agreement, is a variable interest rate based upon an index. The indéx currently is 4.750%

t per annum. If the index increases, the payments tied to the index, and therefore the ‘total amount secured

\ ‘hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin-
t on, the commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the

t variable interest rate or rates provided for in this Mortgage shall be subject to the- foliowing maximum rate.

‘ NOTICE: Under no circumstances shall the, interest rate on this Mortgage be more than (except for.any
; higher default rate shown below) the lesser of 18. 000% per annum or the maximum -rate allowed by
|

|

t

' !
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appllcable Iaw LN ‘ -
Envrronmental Laws. The words "Envrronmentat Laws" mean.any:and all_ state federal and local statutes
regulatrons and ordlnances refating to’the protectlon of humnan "health or the environment, |nclud|ng without
- limitation. the Comprehensrve Envnronmentat ‘Response, Compensation, and Llabllrty, Act ‘of 1980 as.

* amended, 42 U.S.C. Section 9601, of seq. ("CEFlCLA") the Superfund. Amendments and Reauthorization® Acti
of 1986, Pub. L. No: 99- 499 ("SARA"}, the Hazardous. Materials Transportation, Act, 49 U.S. C. Section 1801,
et seq., ‘the Ftesource Conservatlon “and Recovery Act, 42 U.S.C. Sectlon 6901, ‘et seq., or other applrcable
. state or federal Iaws rules, or regulattons adopted pursuant thereto ' ;

Event of Default The: words "Event of Default" mean.any of the events of defautt set forth |n thrs Mortgage'
-in the events of default sectlon of this Mortgage e . o .- .

.y

. Existing Indebte..ness The words "Emsttng Indebtedness" mean the rndebtedness descrrbed in the
- Existing Liens provsurn of thrs Mortgage S e S

b 1 T

Grantor The word “Cje: .nr means Douglas Brodenck ' “;

. Hazardous Substances r t'a words "Hazardous Substances" mean materlals that, because of their, quantity,
concentration or. physmal cheriical or infectious: characterlstlcs may cause or pose a present or potential

- hazard to human health ‘or the eiivironment when improperly used, treated, stored,. drsposed of, generated; -
manufactured transported or otherwise handled The words “Hazardous Substances” are used'in theif very
‘broadest : sense and include without limtation any and, all hazardous or toxic ‘substances, materials or waste
.as defmed by or listed- -under the Envirorine ntal. Laws The term’ "Hazardous Substances" also mcludes
W|thout I|m|tat|on petroleum and petroleum DY p'or‘ucts or any fraction thereof:and asbestos

Improvements The word "lmprovements" mears-al. exrstmg and future |mprovements bwldlngs structures
moblle homes affrxed on- the Real Property, facrlltres addltlons replacements and other constructron on the

i

RealProperty . ST e

" v )
o -1.;.-

lndebtedness The wordt"lndebtedness" means all pr .r*.,rpal mterest and other amounts costs and‘
' -—expenses payable under the Credlt Agreement or Flelated Locuments together with :all* renewals * of;
Documents and anyﬁamounts expended or advanced by Le'nde' 1o dlscharge Grantors«oblrgat:ons or ‘
: expenseskrncurred by Lender to enforcé Grantors oblrgatrons under s Mortgage, together with-interest on -
such amounts as prowded in this Mortgage Lo S, :

“bfrr"‘ *

Lendery k,_;l’het word “Lender".. means COLE TAYLOR BANK its successors and a35|gns The words
successors or a53|gnsa mean 'any person or company that acqunres any interest.ir. the Credit Agreement ’

Mortgage The word "Mortgage" means thrs Mortgage between Grantor and Lender.._.~

Personal Property The wordst;'l?ersonal Property" mean- all - eqmpment frxtures anu.other articles of
personal property now or hereafter owned by Grantor and now or' hereafter attached or afiysd to the Real
Property, together with” all accessions, parts, and “additions to, all replacements of, and all stbstitutions for,

-any of such property; and together with -all proceeds (mcludlng without Ilmltatton all lnsurance proceeds and

refunds of premiums) from any sale or other drsposrtlon of the Property.

Property The' word "Property“ 'means collectlvely the Real Property and the Personal Property

20484605

" Real Property The words "Fteal Property" 'mean the real property, interests and rlghts as further described
in this Mortgage : , 1 .

.

.Related Documents The words "Related Documents" mean aIl promissory notes, credit agreements, loan
~ agreements, environmental agreements; guarantles security agreements, mortgages, deeds of trust, security .
deeds, collateral mortgages, and all other instruments, agreements and documents whether now or- hereafter .
emstlng, executed-in conhection W|th the’ tndebtedness '

" Rents. The ‘word "Rents” means all present and future rents revenues, income, issues, royalties, profits,,
and other benefrts derrved from the Property. S

)
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR

x> ' o

uélds rode.ick, Indlwdually g,

CSTATEOF __ L [{{uals o DI
o A 4 b - .)Sss
COUNTY OF Cee/-: ey

1

On this day before me, the undersigned Notary Publlc pe sonalty appeared Douglas Broderlck to me known to
be the individual described in and who executed .the Mriipage, and acknowledged that he or. she signed the
Mortgage as his or her free and voluntary act and deed, foi t!ie.uses-and purposes therein mentl_oned

‘ ‘Giv’en under my hand and, official seal this . [ & . ~day of _ /¢Dr? / ,20 © 2,,

‘- By M S«u - Ftes}ding at %Qmo /L

L Notary Public in and for the State of I / ltuar s

)

My comm,!gsmn expires OG,/I [ / 02

A NOTARYPUBLK‘ @ OFILLINOIS
: * @ My Commission E; i;e;t)ﬁlt 6/2002
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