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THIS MORTGAGE ("Security Instrument ™ given on
THAN WIN B.Dld ¥HIN 5. YIN, HUSBAND (AL WIFE

("Borrower™). This Securily Instrument is givento

which is organized and existng under the lans of
address is 3030 FINLEY ROAD, SUITE 104,
Downers Grove, T1linois 60515

Two Hundred Seventy Two Thousand and ¥o/100

This debt i» evidenced by Borrower’s note dated the same date &s this
‘payments. with the tull debe. if not paid eartier. due and payahke on
Inssrument securas 1o Lender: (3) the repayment of the
modificativns of the Noke: (b) the paymena of all other

this Security Instrument: and (¢} the performance of Bv
Nate. For this purpase, Borrower does hereby morigage.

L4

. LOT 90 IN WILLOWSHIRE ESTATES UNIT NO. 2 BEING

1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 12,
ACCORDING TO THE PLAT THEREOF RECORD

IN COOK COUNTY, ILLINOIS,
—_

. DOCUMENT 25327160. /
T2

Parcel ID ¥ 108-32-3}5-011

which kas thd address of
Ilinois 60480

TLLINOIS - Single Family - FNMAFHLMNC UNIFORM

. . INSTRUMENT Form 3014 9790
v, £ B /&& Amrued $94
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August 26, 1998

THE STATE OF ZLLINDIS

debt evidenced by the Note, with int=yrt
sums. with interest, advanced under para waph
frower’s coverants and

grant and convey to Lender

A SUBDIVISIOR CF PART CF Td% SOUTHWEST
EAST OF THE THIRD FRINCIPAL LERIDIAN,

P TITEE
L. 7203 >

00 CHAGCER DRIVE, WILLOW SPRINGS
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PREFEIRED MORTGAGE ASSOCIATES, LTD

N

. and whose

CLeidi €. Borrower owes Lender the principal sum of

Dotws (LS. § 272,000 00 N )
Security Instnmen ¢ Note"). which provides for monthly
erra 1, 2028 . This Security.

2, rnd all remenals. extensions and
- 7mprdo:llhcaecurity of
urder this Sxcuriny Instrument and the

the fallowing Jescr™hed propesty Yoctad in

Courty. THinots:

(L) Fots !

JANUARY 18, 180 RS
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" 8. Hazard or Property Insurance. Borrower shall keep the improvemen?s oow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *extended covernge” #id any other hazards, inchuling fleads or
flooding. for which Lender recuires insurance. This insurance shall be maintained in the armourts and for the periods that Lender
requires. The insurence carvier providing the insurance skat] be chosen by Borrower subject to Lender's approval which shall pot
be unreasopably withheld, |f Bomower fails to maimain coverage described above, Lender may. of Lender’s option. obtain
coverage to protect Lender’s rights in the Property in accordance with pamngraph 7.

All insurance policies and repewals shall be accepable to Lender and shall inchude 2 standard mongage clause. Lender shall
.= have the right to bold the policies and renewals, [f Lender requites. Borrower shall promply give to Lender all receipts of paid
', premiums and renewal notices. lnﬂnevemofloss.Bnmwcrshallgivepmmpmiccu-lhehmmurﬁermﬁlmdﬂ. Lender
may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower atherwise agree in wriling. insurance proceads shall be applied to restoration or repair of the
Property damaged. if the restorstion or pepair is econamically feasible and Lender’s security i ot lessened. If the restoration or
repair is not ecovomically feasible or Lender’s security would be lessened, the insurance shall be applied to the sums
secured by this Security Instrument. whether of not then due, with any excess paid to Boprower If Borrower abandons the
Property, of does ne aniwer within 30 days a notice rom Lender that the insurance carrier has offered to seltle & claim. then
Lender may crdlact the inrance procecds. Lender may use the proceeds to repais or yestore the Property of to pay sums secured
by this Secusity Instrumen’. whether or not then due. The 30-day period will begin when the notice is given-

Unless Lerder and Borrorict otherwise agroe in writing. any application of proceeds lo principal shall not extend or postpone
the due date of the monthiy pavirimy eeferred to in paragmphs 1 and 2 of change the amount of the paymients. If under paragraph
2] the Property is acquired by Leriey. Borrower's fight to any insurance policies and proceeds resulting from damage to the
Property prior 1o the scquisition shall prss to Lender to the exten of the sums secured by tais Security Instrument immediately
prior to the acquisttion.

6. Occugancy. Preservation, Maimteans. 724 Protection of the Propssty; Borrower’s Loan Applicution: Leaseholds.
Borrower shall accupy. establish. and use the Propesty as Borrower's principal residence within sixty days after the execution of
1his Security Instrumens and shall cotinue 1o occuy th: Property as Borrower's principal residence for least one year after the
date of occupury. unless Lender otherwise agress ‘a writing, which consent shall nee be unreasonably withheld. or unless
euteruating circumstances exist which are beyond Borrowrs's control. Borrower shall not destroy. damage or bnpair the Property.
allow the Propesty to detcriorte. or cofrunil Waste on \iie “mperty. Borrower shall be in default if any forfeiture action or
proceading. whetbee civil or criminal, is begun that in Lended’s go—* faith judgment could result i forfetiure of the Property or
otherwise materially impair the len crented by this Sccurity Inst umeid or Lender's security interest. Borrower taay cuse such a
default and reinsiste. as provided in paragraph 18, by causing the «ction or proceeding 1o be dismissed with » ruling tho, in
Lender's good faith detcrmination, precludes forteinsre of the Borrower = interest in the Property or other material impair=wend of
the lien created by this Sevurity Instrument or Lender's security interest. Torzower shall also be in default if Borrower. during the
boan application process, gave materially false of inaccurnle information of statenents to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note jxiuding, but not limited to, representations
concerning Borroner’s occupancy of the Property as a principal residence. If this Sectinty tnstrument is on a leasehold. Borrower
shall comply with all the provisions of the fease. If Borrower acquires fee title to the Fmpraty. the teaschold and the fee tithe shall
st mesge unless Lender agrees 1o the mefges in Wiiling.

7. Protection of Lender’s Rights in the Property. If Borpower fails to perform the covonorss and agreements contained in
this Security instrument. o there is & legn! proceeding that may significantly affect Lender's 1 ghts in the Praperty (such as a
proceuding in bankrupicy. probate. for condemnation or forfeifure or to enforce laws or regulations), trea Lerder may do and pay
for whates er is necessary to protect the value of the Property and Lender's rights in the Property. lend-r's ections mey include
paying any sums secured by a lien which has priority over this Security Instrument. appeasing in (our. LYW seasomble
sfomeys” fees and entering en the Property to make repairs. Although Lender may take action under this paraztaph 7. Lendes
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by fis Security
Lostrument. U'nless Borrower and Wcrwhmmofpym.m:mmswlm:mnﬂ&omﬁwdﬂeof
disburscment a1 the Nate rate and shall be payable, with interest, upon netice from Lender to Borrower requesting payment.

8. Mortgage lusurance IrLadauqnﬁmdmnmeammcuacoudhimofmkhgmeloanmmdbynﬁsmﬁty
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurapce in effect. If. for any reason, the
mongage insumnre coverage required by Lender lapses or ceases to be in effect. Borrower shell pay the premiums required o
obtain coverage substantially equivalemt to the mongage insumnce previously in effect. at & cost substantially equivalent to the
cost to Borrower of the mortgage insumnce previously ia effect, from an altemate morigage insurer approved by Lender. If
substamially equivalent mortgage insumance coverage s not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance pietnium being paid by Borrower atien the insurance coverage lapsed ot ceased to
be in effect. Lender will accept, use and retain these payments as & loss reserve in liew of morgage insurance. Loss reserve
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*16. Bevrwwer's Copy. Borrower shall bo given cas confoned copy of the Nots aad of this Security lustramces.

17. Tremsfer of the Properly or & Beneficial Interest in Borrower. If all ¢y any part of the Property or any itercet fa it i
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22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrumeat
without chasge t Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemprion in the Propetty.
If one or more fiders ace execuled by Borrower and reccded together with this
incorporated into and shall amend and supplement

24. Riders to this Security Instrument.
Secunity Instrument, the covenants and agresmets of each such rider shall be
the covenants and agreements of this Security [nitrument as if the rider(s} were a part of this Security Instrument.
L 14 Family Rider

[Check applicable box{es)]
1X| Adjustable Rate Rider (" Condominium Rider
| Graduated Payment Rider = Planned Unit Development Rider ] Biweekly Payment Rider
™ Balloon Ride: TV Rate Improvemens Rider - Second Home Rider
™ VARider ) Other(s) {specify}

BY SIGNING BELOW. Borrowe! 2/ cepts and agrees to the terms and covenams comzinad in this Secugits Instrument and in

wary rideris) evevuted by Borrower and r+orded with it ' q.
* / (Seal
THRNWIN Bormomer

Witnesses:
_LL_(-;L C.Yo (Seal)
KHIN 5. YIN "U’_ Bommer
{Seal) g (Seal)
Bornouer -Busrnsaer
STATE OF ILLINOIS. 1 anty ss:
l /ﬁé . & Notary Public in and fos qidcamyandsmedohﬂvbycmifyum
g Wil G0 KIS, Y . M osepdl o Kot
, personally known to me 1o be th > same personis) whose nunets)
subsctibed te the foregoing instrurnent, appeared before me this day in person. and acknow!edged thu
signed and delivered the said instrument as free and volumary act. for the uses and purposes “owiin set forth
Given under my hand and official seal. this 3@ B dayof @M 5 . /??))
e [ Fezdaies .

Notary Public

1581 8088

My Commission Expires:

"OFFICIAL SEAL

JANICE K FEULNER

NOTARY PUBLIC, STATE
: OF HLiNOIS
MY COMMISS!ON EXRIRES:O'II!EM

fag* s Form 14 9%
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ADJUSTABLE RATE RIDER -

(§ Year Treastry Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mnde this  26th  day of hugust . 1998
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust of Secvriry Deed
ihe “Security Instrument) of the same date given by the undersigned (the “Borrower®) o secure Borvonet's
Adjustable Rate Note (the “Note®) to PREFERRED MORTGAGE ASSOCIATES, LTD
(the “Lender”) of the sume date and covening the property

described in the Security Instrument and locnted at:

10900 CHAUCER DRIVE

WILLOW SPRINGS, Illinois 60480

{Prgerty Addonsl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LINGTS THE
AMJOLNT 7#Z BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE #1473 7UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  Ta addition to the covenamts and agreements made in the Security Instnuncat,
Borrower and Lender fusther erscnant and agree as follows:

A. INTEREST RATE AND MONY.Y PAYMENT CHANGES
The Note provides for an initial izterest rize of 6.750
the interest rate and the monthly payments, 2= frllows:

. The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYM.EMT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first diy of Seprembex . 2001 andonthat
day every 12th month thereafter. Each dato on which my bur=e=® mie contld change is called a “Change Date.”
(B) The Index
Beginning with the first Change Date. my imterest mie wisl ¢ Smsed on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to & constrat matuity of } vear, a5 made available by the
Foderal Reserve Beard. The most recerst Indes Rigure msailable as of th: date 45 dnys before each Chonge Date

called the “Current Index.”
If tre ndex is no longer available. the Note Holder will choose a new inder, which is hased upon comparable

information. The Note Holder will give me notice of this choice.

(€ Calculation of Changes
Before each Change Date, the Note Holder will caulculste my new interest rate by ad’ns Two and Three
Quarters percentage pointis) ( 2.750 %) 10-tha Current Index. The

Note Holder will then nund the result of this addition to the nearcst one-cighth of one ponentage point (0.125%).
Subject to the limits stated in Section 4Dy below, this rounded amount will be my new interer ate unti) the next

Change Date. 3
The Note Holder will then determine the amoum of the monthly payment that would be sufficra %o teay the

mpﬁdpﬁmiln!lhﬂlnm:xpedcdloowcal'ﬂn(‘bnnge Date in full on the Maturity Date at my nev/ iriérest fte in,
substaminily equal paymens. The result of this vajculation will be the new amount of a1y monthly paymern.
[ SN

o Fanaie i Fredilie \la Lalorm batrogerd
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; (D) Limkis om Interest Rate Changes
" The ntevest rale § & required to pay &2
or ks than 4.750 %.
wwmwwmmmmpma.mmm
twelve months. My interest rato will nover be greater than

B

the first Change Dato will not be grester than 8.750 ]
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tate of irterest § heve been paying forths
12.750 %.

" (F) Notice of Clanges
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effective dme of any change. The notics will inclade information required by lew to be
telepbnmmmbﬂofnpemnwhowmmumymumymwm
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Security Instrument i smended 10 read as follows:

Beneficial Interest [n Borsower.  If all or any pan of the Propety or any
© payans 1o il
m

i
?lﬂﬁmwl‘lfﬂu
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Lender.
by applicable law, !mhmychnrgvsrmambbfmaamdﬁmb
lmdnmyahu.wvhutboumsfemmﬁgmmw
obligates the travsfercs t koep all the pronises and i
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imipaired by v
‘To the extent permitted
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Lender's
thet in

If Lender exercises

—tha;i-tiu;lto

require imvediste pajme.s in full,

secelaration, Tho sotice shall provide & period

of not fess than 30 ¢ays from the

Lerdder abal) give Bosrower notice of
doe the notice is deSvared or maikd

* within which Borrower st pey all sums secured by this

. 1o the expindisa of this period, Lender may fnvoko any
) notice or demand oo Borrower.

Security srarytoent. If Borrower rils to pay Gheso s
remedies per.uitted by this Security lnstrumens withou
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