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 EIRST AMERICAN TITLE

DEFINITIONS

Words used in muitiple sections of this document ac¢ defined below and other words are defiped in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument"” means this document, which is datrd pril 2.5 . 2002
together with all Riders to this document.

(B) "Borrower” is J. Blair Johnston and Brika C. Jolnstou, Husband and Wifa -

Borrower is the morigagor under this Sceuriry Instrument.

(C) "MERS" is Morgage Electronic Registration Systems, Inc. MERS is a separate corporaiian thit is
acting solely as a nominee for Lender and Lender's successors and gssigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT WITH MERS
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(D) "Lender” is Bank One, N.A.

: Lender i5s a Corporation
organized andenstmgunderthe laws of The Unit:ed Stai:es of Amer:l.ca '
I.mdersaddress is 10300 Rincaid Dr., Suite IN1-9032, Fishera, IN 46038

(E) "Note" means the promissory note signed by Borrower and dated Apr:.l 25, 2002
The Note states that Borrower owes Lender Two Hundred Twenty-Five '.l.'housand and No /100
. Dollars -
(U.8. $225,000. 00 ) plus interest. Borrower has pmmlsed to pay thlS debt in regular Pcmodm
_ Payments an< to pay the debt in full not later than May 01, 2032 |
(- “Propcrt_y means the property that is descn'bcd below under the headmg "Transfer of nghts m tac
Property.”
(G) "Loan" meais %ic debt evidenced by the Note, plus unerest any prcpaymcm charges and late cha:ges
due under the. Note, i 3l sums duc under this Security Instrument, plus interest.
(H) "Riders" means a¥ Piders to this Security Instrument that are executed by Borrower The followmg
. Riders are to be executed by forrower [check box as apphcable] .

Nl Ad]ustable Rate Ridei” LX ] Condominium Rider ~ [ second. Home Rider
Balloon Rider . [ Piamued Unit Development R1der [_| 144 Family Rider

[JvaRider. - I Biwertty Payment Rider ] Other(s) [speclfy]

M "Applicable Law" means all controlling ?gphcable federal state and local statutes, regulanons,‘ '
- . ordinances and adminietrative rules and orders (.uat have the effect of law) 8 wcll ag all apphcable ﬁml
" pon-appealable judicial opinions. o0 7
. () “Community Association Dues, Fees, and Assr:sr* ts" means’ all dues, fees asscssments aud ott er‘ '
charges- that are imposed on Borrower or the Property by d condommxum assomanon homeuwn: el
' association or similar organization.
' {(K) "Electrénie Funds Transfer" means any transfer. of furnds;. other than a transaction ongmaled by‘
check, drafi, or similar paper instrument, which is initiated ,hwvg,h an electronic terminal, telephoric - -
" instrument, computer, or maguetic tape so as to order, instruct, or ‘autkzrize a financial institution to delit -
. or credit ‘an account, Such term includes, but is not limited to, po. ni-0i-sale’ transfers, automated teller
- machine transactions, ' transfers mmatcd by telephone, wire transren and automa[ed cleannghomc
- transfers. . : .
(L) "Escrow Items". means those items that are described in Section 3. ' o
. (M) "Miscellaneous Proceeds" means any cotapensation; settlement, award of dauges or proceeds p‘nd
by any third party (other than insurance proceeds paid nnder the coverages descrived in Section.5) for: @
~ damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of ihe.
" Property; (111) conveyance in lieu of condemnation; or (iv) misrepresentations of, or OmIFmOTS a3 w, Ihe
 value and/or condirion of the Property.
™ "Morlgage Insurance” means insurance protectmg Lendcr agmnst the nonpayment of o dx.fault un,
, (O) “Penndlc I"ayment" means thc rcgulal:ly sche&uled ammmt ‘due for (1) pnncxpal and mtcrcst undcr ihe |
Note, plus (i) any amounts ‘under Section 3 of thig Securlty Instrument ;
(P) "RESPA" means the Real Estate Seftlement Procedures’ Act (12 U.S.C. Sccuon 2601 et seq) and 1ts,
a lmplemenhn;g regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time fo
" time, or any additional or successor legislation or regulation that governs the same sobject matter. As uied
 in this Secitrity Instrument, "RESPA." refers to all requiremexts and restrictions that are imposed in regard
. toa "fcdcrally related moztgage loan" even if me Loan doas not quahfy as a "federa.lly related morigzge
. loan” under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. ‘

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as mominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in ihe
County [Type of Reconding Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Ses Exhibi’ A attached and made a part hareof '

Parcel ID Number: 11-18-311-036 which currently has the address of
1580 Sherman Avenue, Unit 510 [Stweet]
Evanston o [Cio1. Nlinois 60201 (Zip Code}
(“Property Address"): rm

TOGETHER WITH all the improvements now or hereafter ersctsd on the property, and. all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the forcjoirg is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MEXS holds only legal lide
to the interests granted by Borrower in this Security Instrument, but, if necessary to ~emply with lavr or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ: to exercise any
or all of those intexests, inchuding, but pot limited to, the right to foreclose and sell Wwe ¥ coperty; aml to
take any action required of Lender including, but not limited 1o, releasing andcanceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has
the tight to morigage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agains: all
claims and demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited variarions by jurisdiction to constimate a uniform security ipstument covering real

o . .
P me’IGIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Lems
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" pursuant fo-Section 3. Payments due under the Note and this Security Instrument shall be made .in U.5.
. currency. However, if any check or otlier instrument received: by Lender as payment under the Note or this
“Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secnrity Instrument be made ini one of more of the following forms, s
selected by Lender: (a) cash; (b) momey order; (¢) certified check, bank check, treasurer's check or
‘cashier's chieck, ‘provided amy ‘such check is drawn upon an institution .whose deposits are insured by:a
federal agency, instrumentality, or entiry; or. (d) Electronic Funds Transfer. = =~ = = S
“ - ‘Paymerits are deemed received by Lender when received at the location designated in the Note or at
“such other Jocation as may be desigaated by Lender in accordance with the notice provisions in Section'13.
‘Lendér may ‘return agy payment or partial payinent if the payment or partial payments are insufficient w
‘bring the Lioan current. Lender may accept any payment or partial payment insufficient to bring the Eoim .
‘current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tiie future, but Lender is not obligated to apply such payments af the time such payments are.
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need mot piay
interest on unappiie4 finds, Lender may bold such unapplied funds until Borrower makes payment to bring’
the Loan current. It 3zaipwer does not do so within a reasonable period of time, Lender shall either apply
“such funds or retum thew ie Borrower. If not applied earlier, such funds will be applied to the outstanduig
principal balance under the Note immediately prior o foreclosure. No offset or. claim which Borrower
‘yoight have riow o in the future against Lender shall relieve Borrower from making payments due under.
-the Note and this Security Instrmrar-or performing the covenants and agréetnents secured by this Security
. I]J.Stﬁlmcm. .. R f T : C
~ . 2..Application of Payments or Pioceeds. Except as otherwise. described in this Section 2, all
. payments sccepted and applied by Lende{ shall be applied in the following order of priority: (a) interest
‘due under the Note; (b) principal due unde! the Note; (c) amounts due under Section 3. Such paymerts
ghall be, applied to éach Periodic Payment in %= order in which it ‘became due. Any remaining amouiis
. shall be applied first to late charges, second to any Gther amounts due under this Security Instrument, and
. - then to reduce the principal balance of the Note. L : o o
" If Lender receives a payment from Bortower for x delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the paymeLt 0y be applied to the delinquent payment and
the late ¢harge. If more than one Periodic Payment is outstandizg, Lender may apply any payment received
" from Borrower to the repayment of the Periodic Payments if, aac. 1= the extent that, each payment can be
‘paid in full. To the extenr that any excess. exists after the payment is ~pplied o the full. payment of -oneior
more Periodic Payments, such excess may be applied to any late charges die. Voluntary prepayments shiall
'beé applied first to any prepayment chigrges and then as desctibed the Note.) .~~~

‘. Any application of payments, insurance proceeds, or Miscellaneous Froce-ds to principal due uncer
- the Note shall not extend or postpone the‘due date, or change the amount, of the Periedic Payments. .. -
3. Funds for Escrow Items. Borrower shall pay to- Lender on the day Peripdic Payments are due
- under the' Note; until the Note ig paid in full, a sum (the *Funds") to provide for payrient of amounts due
for: (a) taxes and assessments and offier items which can' attain priority over this SeciL® Fustrument a5 a
- lien of encumbrance on-the Property; (b 1éasehold paymenis or ground rents o the Propeity, if any; (c) -
_premiums for any and- all insurance. required by. Lender under Section;5; and (d) Mortgay.e- [nsurarce
premims, if any, or any sums payable by Borrower to Lender in licu of the payment of* Murtgage
. Insurance premiums in accordance with the provisions of Section' 10 These items are called. "Escrow
" Items."- At origination or at any time during the term ‘of the Toan, Lender may require that Commimity
. Association' Dues, Fees, and Assessments, if any, be éscrowed by Borrower, and’ such dues, fees énd
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts fo
be.paid under this Section. Borrower shall. pay Lender the Funds for Escrow Trems unless Lender waives
-Borrower's: obligation to pay the Funds. for apy -or all Escrow Items. Lender may waive Borrower's
+ obligation to pay to:Lender Funds for any or all Escrow: Items at any time. Any such waiver may only be
" in writing. In the event of such waiver, Borrower shall pay directly, when and:where paysble, the amounts
o C . 4 o 12510624
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paymem within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemetl to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be ohligated under Section 9 to repay to Lender any gieh
amount. Lender may revoke the waiver as to amy or all Escrow Items at any time by a notice given in
accordance with Section 15 aod, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendcr ray, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at<ae time specified under RESPA, and (b) not to exceed the meximum amount a lender can
require under RESPA. Lepder shall estimate the amount of Funds due on the basis of current data and -
reasonable estimutes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b¢ held in an instition whose deposits are insured by a federal agercy,
instrumentality, or entity. (izciuding Lender, if Lender is an institution whose deposits are so insured) oc in
any Federal Homie Loan Bank. Lend=r shall apply the Funds to pay the Escrow Items no Iater than the 1ime
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annuwally
analyzing the escrow account, or venfyirg the Escrow ltems, unless Lender pays Borrower interest on. the
Funds agd Applicable Law permits Lencer to make such a charge. Unless an agreement is made ip writing
or Applicable Law requires interest to be paid or. the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovr:c and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Goirower, without charge, an annual accounting of. the
Funds as required by RESPA,

If there is a surpins of Punds held in escrow, a- refined under RESPA, Lender shall accoun: to
Borrower for the excess funds in accordance with RESPA /{f there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidzors with RESPA; but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 75 d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to T.end<r the amount necessary 10 make o
up the deficiency in accordance with RESPA, but in no more than 12 morahly payments.

Upon payment in full of all sums secured by this Security Instrument; Lrader shall promptly refmd
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Secunity Instrwment, lcaset old payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Asscasrmerss, if any. To

the extent that these items are Escrow Items, Borrower shall pay them i the manner provided in Sectior 3.
Borrower shall promptly discharge any lien which has priority over this Security Insuument unless

Borrower: (a) agrees in writing to the payment of the obligation securcd by the fien in 2 manner ac_eptible
to Lender, but only so long 25 Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operat: to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien 2n agreement satisfactory to Lender subordinaiing
the lien to this Security Instrnment. If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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_hen Within- IO days of the date on winch that notice is gwen, Borrowcr chall sansfy the hen or take one o
more of the actions set forth above in this:Section 4. - A
- Lender may require Borrower .o pay a oue-nmc chargc fox a rcal cstaic tax venﬁcatmn aud/ x
repomng service used by Lender in commection with this Loa. o
. 5, Property Insurance. Borrower. shall keep the mmrovements now enstlng or hcrcafter e.rected on
the Property iusured against loss by fire, hazards included within the term "extended coverage, " and any
other hazards including, but not limited 10, wthquakes and floods; for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible 1evels) and- for the periods: that
Lender requires. What Lender requires pursuant to the preceding sentences ean:change during the tegm of
the Loan. The insurance carrier providing the insurance shait be chosen by Bortower subject to. Lender's
right to disspprove Borrower's: choice, which right shall not-be exercised unreasonably. Lender may
require Borrower to pay, in. connection with this Loan, e1ther .(8) 2 one-time charge. for- fleod 2zone
. determination; czitification and tracking services; or (b):a one-ume charge for: flood: zone determinatinn
cand. certification-se1vices .and subsequent charges each time femappings or similar changes occur. which
rcasonably might sfiec such determination or certification. . Borrower. shall also be responsible for the
. payment of any. fees irpused by the Federal Emergency Management Agency in connection w1t]1 the'
review of any fldod Zone (et rmination resulting from an objection. by Borrower. = - :
j If Borrower fails. to-inaintain any. of the coverages described . above, Lender. may obl:am msurance'- ‘
' coverage, at: ‘Lender's option im?. Tarrower's. expense. Lender is under no obligation -to-purchase: any’
.. particular. t}"p(‘. or amount of wvcrage "‘hcrefore, auch coverage shnll cover Lender; but might or nught'- '
- - not protect Borrowcr Botrower's equity i the Property, or the: contents of the Property, against any ik
B hazard or liability and might provide greatur or lesser coverage than was previonsly in effect,. Bomwer ‘
 acknowledges. that the cost of the insuranc’ covirage so obtained might significantly- exceed the costiof
" insurance that Borrower could have obtained. A 1y amounts disbursed by Lender under this Section 5'shall’
" become addirional debt of Borrower secared by thir Security Instrument. These-amounts shall bear interist -
" at the Note rate from the date of disbuirsement. and ha'l be payablc Wlth such interest, upon ¥ notlce frcum‘ :
. Lender to Borrower requesting payment... - . 3
v All insurance pohmes required by I,mder and rene-« As' *f snch polxcnes shall be sub_]ect 1o. Lcnda 5
, nght 1o disdpprove: such policies, shall.include a standard rieiigage clause, and shall name Lender-as -
mortgagee and/or as an additional loss payee. Lender shdll have bz right. to hold the policies and renev sl
' certificates. If Lcndcr requires, ‘Borrower shall promptly give to Lender all recclpts of paid prermums god -
" renewal notices. If Borrower obtains. any: form of insurance coverage, ne{ otherwise required by Lend:r,
- Tor damage to,.0r destruction of, the Property,.such policy shall mcludr standard mortgage clause a:ud. f
- shall name Leader as mortgagee and/or as an additional Toss payee. Do ‘
o “In the event of loss, Borrower, shall’ give prompt notice to: the msurance :arr-er and Lendcr Lcnclcr :
- ,may makc proof of loss if. not made promptly by Borrower. Unless Lender and Roxower otherwise agee
in writing, any insurance pmceeds whether or not the underlymg insurance was requi.ed | oy Lender, shall
* be applied to restoration or repair of the. Pmperty, if the’ réstoration’ or repair 1s econoizicplly feasible ind
. Lender 5 secunty is pot lessened. Dunng such repaxr and, restomuon period,’ Lender shall buve the nght to
- hold such insurance proceeds uatil Lender has had an opportunity to inspect such- Property 10 ensure the
" work has been completed to Lender's satisfaction, provided. that such inspection. shall be indataken
* promptly, Lender may disburse. proceeds- for the repairs and restoration in a singlé payment of ‘in a series
of progress. payments as the work is completed. Unless an ag:reement is made in writing or Apphcahle Law
" requires interest.to be paid on such insurance proceeds, Lender shall not be required. to pay Borrower zny
* interest or. ecarnings on such procccds Fees for public adjusters, or :other thied: parties, retained by
" Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
~ the restoration or repair is not economically feasible. or Lender's security would be lessened, the insurance
3 pmoeeds sha]l be applmd to thc sums-secured by this Secunty Insmlment whether or not then due, ‘with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insuragce
tlaim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 3Q-clay
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Bomrower's rights to any insurance
proceeds in an amount pot to exceed the amounts unpaid under the Note or this Security Instrument, znd
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ¢ the; Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupan.y. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ¢ davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which conmsent ghall not be unreasonably withheld, or umless extenuating

‘ circumstances exist which 77z oeyond Borrower's conttol.

- 7. Preservition, Maintedance and Protection of the Property;. Inspections. Borrower shall not
destroy, damage or impair the Iroperty, allow the Property to deteriorate or commit waste on ‘the
Property. Whether or not Borrower is Tisiding in the Property, Borrower sball maintain the Property in
order to prevent the Property from asiericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that xcyrii or restoration is not economically feasible, Borrower saall
promptly repair the Property if damagedis” avoid further deterioration or damage. If insurance or
condernation proceeds are paid in conpection with-damage to, or the laking of, the Propesty, Borrower
shall be responsible for repairing of restoring the Propetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai's a1d restoration in a single payment or in a series of
progress payments as the work is completed. If the insviarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved Of Borrower's obligation for the completion of
such repair or restoration. -

Lender or its agent may make reasonable entries upon-and ip<pections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats ¢ the Property. Leader shall give  —
Borrower notice at the time of or prior to such an interjor inspection sprafying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan. applicaion
process, Borrower Of any persons or entities acting at the direction of Pluower of with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate informatipL or statements 10 Lender
{or failed to provide Lender with material information) in comnection with Zic Loan. Marerial
representations include, but are not limited to, representations concerning Borrowet's accupancy of the
Property as Borrower's principal residence. . ]

9. Protection of Lender's Interest in the Property and Rights Under this Security tmsirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunict., D) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nghts under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a Jien which may amain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaic to protect Lender's interest in the Property and rights under this Security
Instrumment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a'lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attomeys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, includinig
jts “secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited t,
entering, the Property to make repairs, change locks, replace or board up doors and windows, drain watixr
from pipes, ¢liminate building or other code viclations or dangerous conditions, apd have utilities tarned
on or off. Although Lender may take' action under thiis Section 9, ‘L.ender does not have to do so and is ot
‘uzider any-duty or obligation to do so. It is agreed that Lender-ificurs no liability for not taking any of it
‘actions anthorized under this Section 9. - = - o o Lo
Any amounts disbursed by- Lender under this Section 9 shall become additional debt. of Borrower

_ secured by this Security Instrument. These amonnts shall bear interest at the Note rate from the date of-

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment, - : o o
4 y 1f this ‘Security Instrument is on a leasehiold; Borrower ‘shall ¢omply with all the provisions of tie
Jeae.-If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
'Lender agiees-io the merger in writing. I SR A S
- 10. Mor.grg Insurance. If Lender required Mortgage Insurance as a.condition of making the Loat,
‘Borrower. shall 12 fze premiums required:to maintain the Mortgage Insurance in effect. If,. for any reasol,

- the Mortgage Ins'aros coverage required by Lender ceases to be.available from the mortgage insurer that
previously provided (ucl insurance and Borrower was required to make separately designated paymerts
_toward the premiums {or iMortgage ‘Insurance, Borrower shall pay the' premiums required to obtain
. coverage -substantially equivalont to the Mortgage Insurance previously in effect, at a cost substantially
. equivalent ‘to the cost to Borpwar of the Morigage Insurance ‘previously in ‘effect, from an alternate
.mortgage insurer selected by Uzader. If substantially -equivalent Morigage Insurance -coverage is fiot
. available, Borrower shall continue to ray to Lendér the amount of the separately designated payments-that, -
“were :due when- the fnsurance coveraze ceased to. be in effect. Lender will accept, use and retain these
" payments as-a non-refundable loss rescive in lieu of Morigage Insurance. Such -loss reserve shall be
- pon-refundable, notwithstanding the fact e the Loan is ultimately paid in full, and Lender shall not ‘be "
. requifed to pay Borrower any interest or éatuirs.on such loss reserve. Lender ¢an 1o longer require 1¢ss
' reserve payments if Morigage Insurance coverage (i the amount and for the period that Lender requires) .
" provided by an ‘insurer selected by Lender again becomes available, is obtained, and Lender requires
- separately designated payments toward-the premiums irc iMortgage Insurance. If Lender required Mortgage -
. Inisurance a3, a condition of making the Loan and Boriyver ‘was required to make separately designated.
- payments toward the premiums for Morigage Insurance,d%irower shall pay the premiums required to
. maintain Mortgage Insurance in effect, or to provide a ror-efondable loss'reserve, until- Lendsr!'s
: tequirement for Morigage Insurance ends in accordance:with any, written agreement between Borrower and
" - Lender providing for such termination or mtil termination is required Uy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation €0 pay interest at the rate provided in the Note. R
© . Mortgage Insurance’ reimburses, Lender (or any entity that purchezsex the Note) for cenain losses it
. may ‘incur if Bomower does not repay -the Loan as agreed, Borrower is rot a-party to the ‘Mottgage
" Insurance. C A
... Mortgage insurers evaluate theix. total risk-on all such insurance in force from time to-time, and may
enter-into agreements with other.parties that share.or modify their risk, or réduce losses. These agreemens
 are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (or parties) to
- these agreements. These agreements may require the mortgage insurer (0 make payments usiug any source -
. of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
. Insifance premiums). -~ . - o T
‘-~ "As a'tésull of these agreements, Lender, any purchaser- of. the Note, another insurer, any einsurer, .
- airy other entity, or any affiliate of any of the forégoing, may receive (directly- orindirectly) ameunts that
. derive from{or‘might be characterized as) a portion of Borrower's payments for-Mortgage Insutance, in
_ exchange for sharing or modifying the mortgage insurer's -msk, or reducing -losses. Tf such -agreem:nt
provides that an affiliate of Lender-takes a share. of the ‘incurer's risk. in exchange for a share of ithe
- premiums paid t¢ the insurer, the arrangement is often termed. "captive reinsurance.” Further: . .

" "'(a) Any such agreements will ot affect: the amoumts that Borrower has agreed to pay fior
* Mortgage Insirance, or sny other terms of the Loan. Such agrcements will ot increase the amount
_ Borrower will owe for Mortgage Insurance, and they will pot entitle Borrower to any refund.

12510624

@A t000s! ) Page 8 of 15 Form 3014 1101




04/25/02 THU 13:30 FAX 17138445465 Bank One Bo1s

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to ‘the

. Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatior or
termination. ‘ ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are her:by
assigned to and ghal] be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uniil Lendz¢ Las had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfuction, provided that such inspection shall be nndertaken prompily. Lender may pay for-the
Tepairs and rec.oiation in a single disbursement or in a series of progress payments as the work is
completed. Unless au agreement is made in writing or Applicable Law requires mterest to be paid on sich
Miscellaneous Prowers, Lender shall not be required to pay Borrowsr any interest or earnings on such
Miscellaneons Proceeds, il the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellamerus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, v the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided frr 12 Section 2. ‘

. In the event of a total wioug, destruction, or loss in value of ‘the Property, the Miscellaneous
Proceeds shall be applied to the sum: secured by this Security Instrument, whether or not then dne, with
the excess, if any, paid to Borrower. . ‘

In the event of a partial taking, desaw tion, or loss ia value of the Property in which the fair market
value of the Property immediately before ihe purtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total aaomt of the sums secured immediately before the
partial taking, destruction, or loss in value dividea oy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in-vaine. Any balance shall be paid to Borrower.
In the event of a partiat taking, destruction, or 1088 in value of the Property in which the fair market

value of the Property immediately before the partial taking, aesrruction, or loss in velue is less than the

amount of the sums secured immediately before the partial takimg, uestruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Procreds shall be applied to the sums
- secured by this Security Instrument whether or not the surns are then duc. ‘ ‘

If the Property is abandoned by Bomrower, or if, after motice by 7coder to Borrower that the
Opposing Party (as defined in the next seotence) offers to make an award te scitle a claim for damages,
Bomower fails to regpond to Lender within 30 days after the date the notice is giviai, Lender is anthorited - |
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or pot then due. *Opposing Party” inears the third parzy
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right-of action, in
regard to Miscellaneous Proceeds. . .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol T znder’s
interest in the Property or rights uonder this Security Instrument. Borrower can cure such a defanst and, if
acceleration has ocenrred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matenial
impairment of Lender’s interest in the Property or rights wnder this Security Instrument. The proceeds of
any award or claim for damages that are artributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. j

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Secticn 2. ‘

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secuved by this Security Instrument granted by Lender
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* 1o Borrower-or any Successor in.Interest of Borrower ghall not opérate 1o release the lisbility of Borrovser.
or any Successors in Interest of Borrower. Lender shall not-be required to commence proceedings against
auy -Successor in Interest' of Berrower. or to refuse to-extend time for payment or otherwise tmodify
amortization of the sums secured by this Security Instrument by reasen of any.demand made by the origijial

' -Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities: or -
Successors in Interest of Borrower or.in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy. R

- 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenaits
and agrees. that Borrower's obligations and Liability shall be joint ‘and several. However, any Botrrower who

- co-gigns this Security Instrument but ‘does net execute ‘the Note (a "co-signer"): (a) is co-signing tais
Security Instrutrient 'only to mortgage, grant and convey :the co-signer’s iinterest-in the Property under the
terms of thi: Security Instrument; (b) is not personally- obligated to pay-the sums secured by this Security

- Instrument;. an<.(c) .agrees that Lender and any other Berrower can apree to extend,. modify, forbear:or -
make any accor.anddations with regard to. the terms. of this Security strument or the Note. without the -

- co-signer's conseut: - B PO S S P

» Subject. to ‘the’ zwovisions. of Section 18, any Successor in. Interest of Borrower -who - assumies

Borrower's obligation: vuder this Security Instrument in writing, and is-approved by Lender, shall obt:in
. all.of Borrower's rights a:d benefits nader this Security Instrument. Bortower shall not be released-from - .

-~ Borrower's obligations and Liability under this Security Instrument unless Lender -agrees to such releasé in - -

-writing. The covenants and .agresments -of this Security Instrument shall' bind :(eXcept -as provided ‘in-

~Section 20) and benefit the success s and assigns of Lender. ©: .- S R T SN

o 14. Loan Charges, Lender mz/ charge Borrower. fees for services petformed in connection” with ‘
. : Borrower's default; for the puipose-of protecting Lender's-inferest in. the Property and rights under this -

., Security Instrument, incloding, but not Limiied 10, attorneys' -fees, property inspection and valuation feés:

- In regard to any othér fees, the absence of eimrens authority i this Security Instrument ‘to charge-a spéciiic

. fee to Borrower shall not be constried as a proaibition on the charging of such fee. Lender may. not charge.

- fees that are expressly prohibited by this Security Initrutnent or by Applicable Law, =~ "0 ... -

0 " If the Loan is subject to a law which sets maxiiowm-loan charges; -and that law'is finally interpreted so

-That the interest: or -other-loan chiarges collected or to te ~0lected in connection with the Loan exceed the

: . permitted limits, then: (2) any such loan charge ‘shall be reaiced by the'amount ‘mecessary to reduce the
. - charge to the permitted limit; and (b} any sums already collecter fom Borrower-which exceeded permittisd
 limits  will ‘be Tefunded to Borrower. Letider miay choose to maks this refund by reducing the principal -

- owed under the Note or by making a direct payment to Borriwer. T€-a refind reduces -principal,: the

. veduction will be treated as a partidl. prepayment without any' prpaylnent (Charge (whether or nota’

: prepayment charge is provided for under ‘the Not€). Borrower's accepiarce of imy such refund made by
direct payment to Borrower will constitute a waiver of any riglit'of action Bermwer might have arising out
of such overcharge. - - - R DU 4 AU T e
. 15.Notices. All notices given by Borrower or Lender in coomection witl this-Security Instrumeat -
. must be in writing. Any natice to Botrower in connéction with this ‘Security Instruruant shall be deemed %0 . -

- have been given‘to Borrower when mailed by first class mail ot when actually delivireqd to Borrower's:

- .notice address if sent by other means. Notice 1o any one Borrower shall constitute notice v71 Borrowers .
- . unless’ Applicable Law expressly requires otherwise. The notice address’ shall’ be the Propary Address

- vnless Borrower has designated a’ substitite notice address by notice to Lender. Borrower skali promptly
-notify Lender of Borrower"s change of address. If Lender specifies a procedure for reporting Seituwer's
‘change of address, then Borrower shall only report a:change of address throngh that specified procedurs. .

- There' may ‘be only one designatéd notice address under this. Security Instrument-at any one time, Aty .

. motice to Lender shall be. given by delivering it or by mailing it by first class mail to Lender's addreiss .

“stated herein unless Lender has designated another address by notice to Borrower. Any notice in .

“connection with this Security Instrument shall not be deemed to have been given to Lender until ‘actually -
‘received by Lender. If any notice required by this Security. Instrument is also required under: Applicabe
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securiiy =
“Instrument. . . . T R
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights aud
obligations comtained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabile
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can :be
given effect without the conflicting provision. -

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singnlar shall mean ad
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation. to
take any act’on .

17. Borturver's Copy. BorTower shail be given one copy of the Note and of this Security Instrumert,

18. TransFer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limied
to, those beneficial st issts transferred in a boad for deed, contract for deed, installment sales contract or

escrow agreement, the inront of which is the transfer of title by Boxrower at a future date to a purchaser.

If all or amy part of tke Property or any Interest in the Propery is sold or transferred (or if Borrower
is not a natural person and - veneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent,~Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optico shall not be exercised by Lender it such exercise is prohibited by
Applicable Law. 7

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums securzd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pei-ed, Lender may invoke any remedies permitted by tuis
Security Instrament without further notice or deinan<-cn Borrower. '

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cettain conditions,
Borrower shall have the Tight to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the ZIvperty pursuant to Section 22 of this Securiry
Instrument; (b) such other period as Applicable Law wmigh. sperify for the termination of Borrower's right
to reinstate; or (c} emtry of a judgment enforcing this Secarin' Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur-izi this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants ot agreements; (c) pays-all
expenses incurred in enforcing this Security Instrument, inctnding, but not limited to, reasonable attowneys’
fees, property inspection and valuation fees, and other fees incurred for b purpose of protecting Lender's
interest in the Property and rights under this Security Instriment, and (d) tarls such action as Lender may
reasonably require to assure that Lender's interest in.the Property and=ights under this Secuwity
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall contitwe
unchanged unless as otherwise provided under Applicable Law. Lender may regusire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selacted by Lender: (2)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided :ny
such check is drawn upon an institution whose depasits are insured by 2 federal agency, mua.mentality or
entity; or (d) Electronic Punds Transfer. Upon reinstatcment by Borrower, this Security instrument :nd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovwever, 1his
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ‘interest in
the Note (together with this Security Instrumear) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Securiry lnstrument and performs other mortgage lhan
servicing obligarions under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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qumres in connection vnth a notice of transfer of semcmg Ifthc Note is . 50ld and thereafter the Loan' s
:scmccd by a Loan Servicer other than the purchascr of ‘the Notc thc mortgage loan servicing obhganons
o Borrower will remain with the Loan Servicer or be tranisferted to a successor Loan Servicer and are ot
assumed by [he Note purchaser unfess otherwise prov1dcd by’ thc Note purchaser
_ Neither Borrower-nor Lender may commenoe, joim, -ot be jomed to any Judimal action (a.s elther in
md1v1dua1 litigant or the member of a class) that arises ‘from the other’ patty $ ammns pursuait to this
Security Instrument or that alleges that the other party has breached any provigioa of, or any duty owed ‘hy
‘redson of, ﬂns Secunty Instroment, antil such Borrower. or Lender has notified the other party (with suih
“notice. given in ‘compliance' with.- the requirements of Section 15). of such ‘alleged breach and afforded: the
' other ‘party hereto a reasonable period after the giving of such ‘notice to take corrective -action. It
Apphcab‘le Lav, provides a time penod which shmist elapse- before cerain action cnn be taken, that tixne
period will be dermed 'to be reasonable for’ purposes of thi§ paragraphi. ‘The nouce of .acceleration .and
- opportunity . to cee given to Bomwcr ' pursuant to. Secnon 22 and .the. Totice of acceleratlon given ‘1o
" Borrower pursum 10 Section- 18 -shall be: deemad to sansfy the notlce. and 0pp0mm1ty to take correctwe
- ‘action provisions of this;Jet*ion 20.

! 21. Hazardous Substunces. As’ u§cd in thls Secuon 21 (a) 'Hazardous Substances™ are those’
- qubstances deﬁncd as toxic or h= gardotis substances, pollutants or wastes by Enmonmentnl Law end tie

g followmg substances: gasoline, Lerssene, other ‘flammable or toxic pctrolcum pmducts toxic pCSHCIdES
- 'and herbicides, volatile solvents, mateials contammg asbestos or formaldehyde, and radicactive materials;
()] "Env:ronmental Law" means federai 17ws and laws of the Junsdlct:on where the Property is located that

‘relate to heaith, safety or ‘envitonimental pr.ote:tmn ©. “Environmental Cleanup includes -any resporse .

“ action, remedial action, or, removal actlon as, ,.-.,ned in Environmental Law and (d) an *Environmen;al

. . . Condition" | means a condmun that ‘can. cause, Qoaus butc to, . or- othermse t:nggcr an Euvuonmeutal .
- ;cﬂaump Lo . R o U o S R .
o Borrower shall 00t Cause or pemt ihe presmnc, we, dxsposal storage, or release of ; any I—Iaza.rdc us
B Substances, ot thrtmen to release any: ‘Hazardous Substances, on or in the Property. Borrowet shall not dlo, "
; nor allow anyone else to do, anything. affecnng the Property i), hai is in violation.- of any Environmental
" Law,: (b) which creates an Environmental Condition; or-{c) whic%, due to the presence ‘use; or release of & -
’ Hazardous Substance, ‘creates a condition that advcrsely affects the “aluc of the Property. The precéding .
.- two ' sentences shall not apply o the presence use, Or stofage on [ ."‘mpeny of small quantities’ of. -
R Hazardous Substanccs that are gencrally recognized. 1o be appropnate to-prard, remdentlal uses ‘and. o

- maintenance:of the Property (including, butnot limited to, hazardous substancss m ‘sonsumer products). -

‘ Borrower shall promptly give Lender written 'notice of (a) any mvest1gat1on “vlaim, demand, lawsiit -
- or other action by any govemmental or regula:ory agency or private party involving t'e l-'openy and any -

- Hazatdous Substance or Envuonmeutal Law of . winch Borrowér has actual kuswhiee, - (b) &ny

‘ Env1ronmcnta1 Condmon, mcludmg but not limited to, any splllmg, leaking, discharge, releas: or thneat of

. release of any Hazardous Substance, and (c) any condition cansed. by the presence, use. or release 07
'Hazardous Substance which adversely . affects the’ value of the Propefty. If Boirower leamns; of i not:ﬁed
: by any govemmental or rcgulatory authonty, or any pnvate party, r.hax any rémoval or otlier l‘cmedlat] on
- of any Hazardous Substance affchng Lhe Propexty is necessary, Borrower shall promptly take all necess.u'y
? remedlal actions in accordance. with Envuonmental I.aw Nothmg herem shall crcale any. obhgamm ‘on

. Lende.r for an Environmental Clcanup ‘ . . L : :
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NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows: -

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement im this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure ‘the
default on or before the date specified in the notice may résult in acceleration-of the sums secured:by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shiall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs vroceeding the non-existence of a default or any other defeuse of Borrower to acceleration
and foreclosvie. If the default is not cured on or before the date specified in the notice, Lender at its
option may riqrire immediate payment in full of all sums secured by this Security Instreinent
without further < iand and may foreclose this Security Ynstrument by judicial proceeding. Lender
shall be entitled to collest all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not limiteZ vo, reasonable attorneys’ fees and costs of title evidence. :

23. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shdli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, biit oply if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Jippiicable Law. -

24. Waiver of Homestead. In accordasic< with Dlinois law, the Borrower hereby releases and waves
all rights under and by virtue of the Illinois honseste2d exemption laws.
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‘ BY SIGNING BELOW, Borrower accepts and agrccs to the terms and covcuants con:amsd in ﬂns
: Secunty Iustrument and in any Rider executed by Borrower and recorded w1ﬂn 1t ‘ .

o W:tnesscs

S

= -

... Erika C-Johmegon ... . '-B_unbvi'er _

L Bemewer. . - . v oL L0 o . -Borrotver
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e o __County ss:

- STAWINWW\Q& N ,_-aNotarygu%for said couul;y;ﬁnd
* state do hereby certify that R e -
"L R onston + Zeea € s

. personally known to me to be the game ‘person(s) whose name(s) subscribed to _t_he-furegoifngiinstmmcn},
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
- instrument .« his/er/their free apd voluntary act, for the uses and purposes therein f.et fom_.:
- Given wider my hand and official seal, this. 85 - dayof W . o

o

. My Commissioit Eariuzs:

MA?¢M1ALsauf‘““;“*
1 RYAN C CULIG
" | NOTARY PUBLIC STATE OF 11 [
PUBLIC : LLIN
MY COMMISSION EXP, MAY 8,.2064?15‘ |
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PARCEL 1:

UNIT 510, IN THE OPTIMA TOWERS EVANSTON CONDOMINIUM, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMpON ELEMENTS APPURTENANT TO SAID
UNIT, IN THE SOUTHWEST QUARTER OF SECTION 1S, TOWNSHIP 41 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, AS DELINEA [mP ON A SURVEY ATTACHED AS AN
EXHIBIT TO THE DECLARATION OF CONDOMIN{UM OWNERSHIP AND BY-LAWS,
RESTRICTIONS AND COVENANTS, RECORDED MARCH 22, 2002-AS DOCUMENT 0020329861, AS
AMENDED FROM TIME TO TIME, IN COOK COUNTY, [LLINQIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL ¢, FOR INGRESS AND
EGRESS, AS DEFINED AND DELINEATED IN THE OPERATING  AGREEMENT AND
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, AND EASE! AENTS, RECORDED
MARCH 7, 2002 AS DOCUMENT 0020263492 "~

PARCEL 3:

EXCLUSIVE RIGHT TO USE PARKING SPACE P-111 AS A LIMITED COMMON ELEMENT AS
DEFINED AND DELINEATED IN THE DECLARATION OF CONDOMINIUM OWNERSHIP AND BY-
LAWS, RESTRICTIONS AND COVENANTS RECORDED MARCH 22, 2002 AS DOCUMENT
0020329861, AS AMENDED FROM TIME TO TIME, IN COOK COUNTY, ILLINOIS.
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MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID LAND SET FORTH IN
THE DECLARATION OF CONDOMINIUM. THIS MORTGAGE IS SUBJECT TO ALL RIGHTS,
EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED
IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGHT HEREIN.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of Apzil 2002 o,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Bormower™ to
secure Borrawer's Note to Bank One, N.A. :

1the

"Lender™) of the <um¢: date and covering the Property described in the Security Instrument and located at:
1580 Sherman Avarue, Onit 510, Evanaton, IL 60201 ‘

b [Property Address) . ‘ ‘
The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project known as: :
optima Tower Condominium

' Piatne of Condominium Project)

{the "Condominium Project”). If the owiies essnciation or other entity which acts for the Condominium
Project (the "Owners Association”) bolds wreto property for the benefit or usc of is members or
shareholders, the Property also includes Borrowe s inlerest in the Owners Associaiion and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Sectrity
Instrument, Borrower and Lender further covepant and agree 25 fujlows:

A. Copdominiwm - Obligations. Borrower shall perfortu jatlof Borrowers obligations .under the
Condominium Project’s Constituent Documents. The "Constituent Dscibnents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavss; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wher due, all ducs and assessmoents
imposed pursuant to the Constituent Documents. _ _ ‘

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” ot "blanket” policy on the Condominiwn Projeci vhich 1s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage, ad any. other

hazards, including, but not limited to, earthquakes and floods, from which Lender requizes-insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation upder Section
5 to maintain property insurance coverage on the Property. is. deemed - satisfied to the extent that the
required coverage is provided by the Owners Association policy. -~ - - 0 - o
" What Lender requites as a condition of this waiver can change during the term of the loan. Lo
Borrower. shall give Lender prompt notice of any lapse in required. property insurance coveraje
-provided by Ge master or blanket policy. . ' L
. In the eveut of a distribution of property insurance proceeds in lieu of restoration or repair following
~ -alossito the Properv, whether to the unit or.1o common-elements, any proceeds payable to Borrower are
hereby assigned ard <pll be paid to Lender for application to the. sums sccured by the Security Instrumerlt,
. whether or not then due, with the excess, if any, paid to Borrower. '
C. Public Liability I:svrance. Borrower sball take such actions as may be reasonable 1o insure that
the Owners -Association mzntains a -public Tiability insurance policy acceptable-in form, amount, ' 2ad
* extent of coverage 1o Lender.’ : - . coL
D. Condemnation. The proceeds-of any award of claim for damages, direct or consequentiil;
-pétya_Blc‘ to- Borrower in copnection with any condemnation or other taking of all or any part of (he
‘Property, whether of the it or of (he.carnmon elements, or for any-conveyance in lieu of condemnation,
" are heteby assigned and-shall be paid t Ledder./Such proceeds shall be applied:by Lender to:the susns

- .sécurcd by the Security Instrument as provided ia Section 1.

'E. Lender's Prior Consent. Borrower shall riot, \sxcept after notice o Lender and with Lender's
 prior wrirten conscat, ¢ither partition or subdivide e Property or consent to:. (i) e abandonment or
. termination of the Condominium Project, except for abayonment of termination required by law in the
_case of substantial destruction by fire or other casualty. or iz the case of a taking by condemnation-or
* eminent -domain; (ii) any amendment Lo any provision of the Corstituent Documents if the proviéion is for -
the. .éxpress. benefit of. Lender; (iii) termination.of professizual ‘management and assumption : of
* self-mapagement of the Owners Association; or (iv) any. action which would have the effect of rendermg
~ the public }idbility insurance coverage maintaiged by the Owners- Assoc)aisn unacceptable Lo Lender.

: F. Remedies. If Borrower does Dot pay condominium dues and assezsuients when due, then Leniler
- may pay them.. Any amounts disbursed by Lender under this paragraph F shal’; p2come additional debt of
" Borrower secured by the Security  Instrument. Unless: Borrower and Lender ague to other terms: of

- payment, these amouats shall bear intercst from the date of disbursement at the Note-zate and shall be o

" payable, with interest, upon notice from Lender to Borrower requesting payment.
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RY SIGNING BELOW, Borrower accepts and agrees o the lerms and provisions contained in' this
Condominium Rider. ‘ '

. ; . (Seal) )m c».éuat——d (Sieal)
laiQOhXSton .. -Bommowst Erika c Joé& -Bonnwer

(Seal) : - ' (Seal)

-Bonowsr ‘ -Borrower
sed) 1 (Seal)
-Bormwer ‘ _ T . . -Borrower
(Seal) s (Seal)
-Borrowsr . : - Boytower
- SR -, 12510624
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