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ASSIGNMENT OF RENTS,

THIS ASSIGNMENT OF RENTS dated April 22, 2002, is made and executeu hetween Parkway Bank & Trust
Company, not personally but as Trustee on behalf of Parkway Bank & Trust Company, not individually but
as Trustee under Trust #13246 dated April 11, 2002 (referred to below as "Granio/") and PARKWAY BANK &
TRUST CO., whose address is 4800 N. HARLEM AVE., HARWOOD HEIGHTS, IL 6%5/uS (referred to below as
“Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents irCn: the following
described Property located in Cook County, State of lllinois:

THE NORTH 18-3/4 FEET OF LOT 25 AND THE SOUTH 12-1/2 FEET OF LOT 24 IN BLOCK 1 IN CRATTY
AND KIRKEBY'S SUBDIVISION OF LOT 1 IN KIMBELL'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT 25 ACRES IN THE NORTHEAST
CORNERY) IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2709 N. Monticello, Chicago, IL 60647. The Property
tax identification number is 13-26-306-022-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:
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Lender’s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account znd _ender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the apyiication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to'sizch costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignrier? 2nd not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shali he payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unaer «nis Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lendar's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if periniited by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantar or by any third party, on the Indebtedness a'id thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any siriiar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgmerii, Jesree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (U} bty reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitziion Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignmeni and-this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the P<uoerty will continue to secure the
amount repaid or recovered to the same extent as if that amount never had beei: ciiginally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise reratirig to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would i1naterially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignmeri or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any armicunts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Granior's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but riot limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balioon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.




UNOFFICIAL COPY

alow saunbas aind syl it (2) Jo ‘sAep (G1) ussyy uiylim Jnedp syl $84nd (1) :Jnejep yons Jjo aind Bupuewep
lepueT woyy eonou uepum Buiaieoel Jeye “JOJUBIG JI (PRLINI0 BABY [IM )NB/BP JO JUBAS OU PUE) pelnd
aq Aew ¥ ‘syuow (21} anjem) Buipaseld syl uiyum uswUbIssy SIYl 0 U0ISIACId BWES 8Y) JO |IBalg B JO 82110U
e uaab usaq Jou seyY JoJuelD) JI pue a|qeInd i JuswAed ul ynejep B ueyl tay10 ‘Ynejap AUe J| "SUOISIAGLd 2In))

'8IN08sU| Jjos) sansijeq yue; poob Ul Japus *Ajldnoasu]

‘padredu sI ssaUpPalqapu] ay) Jo aouewsouad Jo swAed Jo 10adso.d
8y} S9ABI|9q JpUaT J0 ‘UOIIPUOD [BIOUBUY SJ0IURIE) Ul §in220 abueyo asieape [BusleW v -abueys astaapy

‘yneleq Jo 1uaA] Aue aind ‘os Bulop ul ‘pue ‘1apus’ 0} Alojoejsijes

Jauueus e ul fuesend sy Jopun Buisue suonebliqo sy Alleuonipuosun swnsse o} 81eise s ojuelend ay nwiad
‘0} paainbas aq 10U |[eYS 1nq ‘Aew ‘uondo sil e ‘1apus 'ylesp B JO UsAS 8u) U "Sseupaiqepul syl Jo Alueieny
Aue ‘Japun Ajge) o “jo AlpIeA Byy saINdsIp 10 $840A8) 10 ‘JusSdLUOIUl $8WO08q 10 sap Aued uojepOWIWOIIE
10 ‘Ajeins esiopus ‘oesenf Aue 1o sseupeigspu] ayy jo Aue jo Aued uonepowwosoe 10 ‘Algins
‘Jasiopus ‘Jojuerenf-Aue 01 19adsal yum sinoao siuase Buipeseld eyl jo Auy tiojueienn Bupoayy sluaAgz

"1surefe pamo.ion 12 'plos ‘pebewep Ajeiueisans ‘uejois ‘1so| s Auedold eyl "sso7 10 obeweq Auadoig

‘ayndsip 8y} 104 puoq Jo snssal ejenbape ue Buiaq

SB ‘UOI}BIISIp 810 S)I Ul ‘iepue AQ paulllIBlap Junowe ue Ul '‘Buipesdcid ainyialo) o JONRaID BY) J0) puoq
Aains e 10 seluoW JepueT Yyur--sysodep pue Buipsasoid ainysuo] 10 101P8Id 8y} JO 82110U UslLIM J1epus senlb
JojuelD) Jo Jamounog )| pue Buipaasold ainyauo) 10 Joypald ay) Jo Siseq 8y} S YaIYm WIiejd ay} Jo Sseus|qeuoseal
10 AypijeA ey} 0] se Jojueiy) 10 Jamo):og Ag aindsip yye} poob e s) alay) i Aidde jou |jeys ynejaq Jo uaad siy)
‘JOABMOH 'JBpUaT UM ‘SJUncooe Isodap Buipnjoul ‘sjunodoe S JojUeIn) Jo sJamollog Jo Aue jo Juswysiuieb
B Sepnjoul Ssiyl  "ssaupalgepu) ay) Bulnsos Ausdosd Aue Jo syuay au) isuiebe Aocuabe [eluawuianoh Aue
Ag 1o JoyuriE) 10 JBM01I0F JO 103Ip8I0 AUB Ay /poyiaw Jaylo Aue Jo uoissassodal ‘digy-yes ‘Buipsasosd jedipni
Agq Jsyiaym ‘sBuipsancid ainjigpo) JO 8INS0I08I0) ;o JUsWRIUBWWOY) sBuipaadold ainjapo4 10 1011pal)

"10)ueJY) J0 Jamollog Jsutebe Jo
Ag sme| Aouaajosul Jo Agydnnjueq Aue Jepun Buipssoold AU JO JUSLIBIUSWILIOD BY) JO ‘INOXJOM JOJIPaI2 Jo adA)
Aue ‘sio1pe.d J0 Weusq syl 1o} uswubisse Aue ‘Auadoid s louels 10 Ssemo.log Jo Ued Aue 1oy JoAledal B JO
wawiuiodde sy} ‘Jojuelr) 1o 1amo.10g JO AJUBAOSUI Ay} ‘ISNJ1 -9V, !9 UONBUILLIS) JO uopn|ossip 8yl ‘Aouaajosu|

‘uoseal AUe Joj pue )
Aue Je (U8l Jo 1sa181UI A)INDBS pajdaiad pur PI[BA & 818810 0) JUBWNIGD [kIa)e||00 AUk o ainjiey Buipnjour) 1oaye
PUB 920} ||N} Ul 8q 0} SBSESD SIUBWNIOQ Poleley oyl JO AUB 10 JUBWUGESY SIYL "UoReZIjRIgIR||0D dAND3jRQ0

J9)ealay) ew Aue e
Buipes|siw JO 8sje} $8W0994 JO PAYSILIN} JO BPEW B} 8Y} 1B 10 MOU Jaye ‘JJs dsal [eusiew Aue ul Buipes|siw
10 8sjej S| SlUBWN0(Q Pale@y eyl 10 Wwawubissy Siyl Japun jBysq SJOJURID) N 'S JBMOLIOE UO JO Jojuel)
10 Jomouog Aq 1epusT 0} paysIuIng JO SpeW JLAWSBIS JO uoneluasalda) ‘Alueliem fuy) 'sjuswalels asjeq

‘Auadold au) Yyum UGKOUUOD Ul PaINIaxa Juawaalbe jejualuuoiIAuS AUB Ul PBUIBIUOD 1L0IQLOD JO JUBUSALOD
‘vonebinge ‘wuey Aue snp uaym wuopad Jo yum Adwod o) Aped Aue jo aineq }nejoE jeIUSWIUOAAUT

"SlUaWN20(] paelRy 8yl jo Auv.u Juswubissy
siy} Jopun suonebiqo sJojueln wioped 0) Ayjge sJouels) Jo Auadoid sJojuelt) jo Aue joaye Ajeuslew
Kew 1ey) uosied 10 Joypaid soylo Aue o JoAe) ul ‘yuswsalbe tayio Aue Jo ‘Juswsasbe sajes Jo eseyaind

‘luswaaibe AUNJas ‘|paio Jo uoisuaixa ‘ueo| Aue Japun S)nejep JojuelY) "sdIUed P4yl Jo JoAed Uy jnejeq

us)|
Aue Jo aBreyosip 199440 01 0 Jo Buljl Jusasid 01 Alessaoeu Juswied Jayjo AU Jo ‘@aueINsUl Jo SBXE] 0 JuswAed
Aue ayew o] yuswubissy Syl AQ paanbai sw ey) uIylim JOJUBRID JO ainjied ‘Siuawied 1aylQ uo jnejag

“JojuBlD)
10 Jemo)i0g pue Jlapua ussmiaq Juswsalbe JoYlo AUB Ul PAUIRIUCD UCIIPUOS 10 JUBUBAOD ‘uonebligo ‘uue)
Aue wuoped 01 10 uim Aidwod 01 10 SluaINDog palejey 8yl Jo Aue 1 1o Juawubissy SIy) ul PSUIBIUOD UONIPUOD
J0 JuBUBA0D ‘uonebi|go ‘wie) Jaylo Aue wiouad 0} 10 Yum Ajdwod 0} S|iey JOJURIE) JO Jam0.110g sy nejaq JaYyio

t abed (panunuo’n) IZ :ON ueoT
SIN3H 40 INJWNDISSY

833 TaF0200



¥ UNOEEICIAL C@HHs1ass

ASSIGNMENT OF RENTS
Loan No: 21 (Continued) Page 5

than fifteen (15) days, immediately initiates steps which Lender deems in Lender's sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shalt have the right, without notice to Borrower or Grantor, to take possession of the
Property and collert the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's cos's, aqainst the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lerde’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevoesbly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other.users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, wne'her or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagiaph =ither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shailhave the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all &7 =iy part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding-ic:eclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost o. the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the !*roperty exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedics provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy.shzif not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perforrmi an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right4o declare a default and exercise

fts remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce zay of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasornable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the‘exient not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinicn are necessary ai any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedne sz payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reponts (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

GRANTOR'S LIABILITY. This Assignment is executed by Grantor, not personally but as trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such trustee (and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that my accrue thereon, or any other




UNOFFICIAL COPY S

"19puUaT JO UONaIISIp
9]0S 8y} Ul piayyum 1o pajueih aq Aew Juasuod yons sesed [[e ul pue paanbsal S| JUSSUCD YoNS 8Iaym Seaur]sul
Juenbasans 0} Juesuod Buinuiuod BINIISUOD JoU |[BYS 82uURISUl Aue Ul JapuaT Aq Juasuod yans Jo Bunuesd sy)
‘wawubissy siyl Jopun pannbal s 18puaT JO JUSSUOD B JBABUBYAL "SUOIIOBSURY) 8unin} Aue 0] se suonebigo
sJojuelsy jo Aue jo Jo sybl S Japua Jo Aue jO JBAIEM B BINJISUOD |[BYS ‘IOJUBIL) pUE JapusT usamieq Buiesp
J0 851n02 Aue Jou “JepusT Ag Jamem Joud oN uswubissy sIy) Jo uoIsiA0Ld Jao Aue Jo uoisiaold Jeul yim
@ouel|dwod 1a1)s puewsp o) asimiayio 16U s Japua Jo Joalem B ainlsuod Jo eaipnlesd jou (feys wewubissy
s1y} 10 uoisiroid e Jo Japua Ag Jealem vy Wb saylo Aue Jo bl yons Jo JsAlem B se eresado |jeys 1ybu Aue
Buisioiexe | Japua jo ped ayy uo ucISSIWO J0 Aejap ON “Jepua Ag paubls pue Bunum ul uaalb s Jaatem yons

ssajun juswubissy sy} Japun s1ybu Aue paalem saey 0} paweap a4 Jou |leys Jepus “apud Aq JaAlBAL ON

"19pus Uum suewaaife Aw Jo aouapiae 1s8q ay) St Juswiubissy sy jeyy eaibe | () “juewubissy

SIY] JO SUO|SIACLO By} sulep 10 1aididiul 0} pasn ag o) jou aie Asy] Ajuo sesodind aousIUBAUOD 10} BB
wswubissy siui ulzuonoes 1o sydeibered o) uenb sewru ay]  (g) unsme| Aue Ul pauiol 8q 10U pasy 1BMo.I0g
1By} pue IS11) JOMD.L0E] 8BNS JOU pasu 18pUaT PUBRISISPUN OS[B | "SN JO 810Ul 10 8UO0 AUR ans ABW JapuaT] ‘UNsme|
e sBunq Japuen § 1Py hue ‘uawubissy sy Buubis Amus Jo uosied Aloas pue yoes uesw ,Aw, pue ‘sw, ‘|,
SPJOM 8Y) Jey) sueaw siu | "[eiaaas pue juiol ase suonebijqo Jno ‘mojeq subis uosied auo uey alow §| (2) 'sn
usemiaq Juswea.be uspua leyioue Aq 1deoxa pabueyo aq jou Aew yuswubissy siy] Auedoid sy} Buiuiaouos
Japua yum aweaaibe amua Auts wawubissy sy ul uspum st eyp (1) -uoneiaidiaju] pue sjuswpuawy

*Jopuan Jo
JUasU0D Ualm 8y} Inoyum ‘Anoeded Aue uriepus Jo 1jeuaq ayi Joj Jo Aq piey swi Aue e Auadold syl ul ajeisa
10 1s8181U1 J18110 Aue yum uswubisse siy) Ag nejeald aje)sa 1o 1saIsiul aul Jo Jeblaw ou aq jjeus asey] “Jabiap

Juawubissy sy ul suonebijqo je

10} 8|qIsucdsal s; mojaq Buiubis Jojuels) pue Jameiiog yoes Jey) suesul SIY) "1emoliog Aloas pue yoeo uesw

fleys Jamouii0g 0} SaoUBlajal ||2 pue ‘10jUBIG AIBAS PuE {I0BS UBBW |[BYS JOJUBIL) O} SOOUSIBBI ||B pUR ‘|RiBAdS

pue juiol 8q |leys Juswubissy siU) Jepun JOjuelS) pue amnuog Jo suolebiqo |y Aljiqer |esaAss pue o

‘sjoul|| 0 81.1S ‘Aunc) YOO 10 SHNoD
ay) Jo uonopsUnf sy 0} jwgns o) 1senbal s epue uodn saaife JNURIG UNSME| B §1 9I0Y] J| "2NUIA JO 3210YH

‘stoulj|| Jo alL1s
ay) w Jopua Aq pardesoe usaq sey yuswubissy SIYL 'Sioul)|] JO IB)S Ul JO SME| Y} PUR ME| [BJIPI}
YuMm 92ueploddR Ul pedslojus pue pannsuod ‘Aq pausanoB aq pm-rawubissy siyl  'meq Buiuiaaon

"JuswWUBISSY SIUY JO SUCISIA0)L Bl auljap Jo ja1disjul o) pasn
aq 0} Jou aJe pue Ajuo sasodind eauaiuaauod Joy are Juawubissy siy; ul sbulpesy uonden -sbBujpeay uonden

"JUSLIpUSLWE JO UoljeiL)e 21 AQ punoq Jo pableys
8q 0} bnos saiped 1o Aued ey Aq peubis pue Gunum up usalb ssajun aAjoale g raus Juswubissy syl
0] Juswpualue Jo jo uonesa)e oN ‘Juawubissy siy) Ul Yuoj 188 siejjew oy o) se seiped U e ueweaife pue
Buipuelsiepun aijus 8y} $8INIISUCD ‘SlusINooq pajejay Aue yim ayebo) ‘Juswiubissy $iy. rsjuswpuswy

uewubissy s} Jo ped e ale suoisiacad snoauelaosiw Buimolio) 841 "SNOISIAOH 2HO3ANYTTIOSIN

Jojuesenb Aue jo Aujge)| jeuosied
8y} 80Jojua 0) uonoe AQ Jo uiay pue 810N 8yl ul papiaoid Jeuurw ay) ul Juswubissy siyl Aq perealo usl ay)
10 JusWwaniojua 8y} AQ 'SSBUPSIGaPUI PUE BN Bu) o JuawAhed auy 10} Ausadoid By 0} A|9|0S 3OO] |[BUS SSBUPSIqapuUl
Aue J0 s1BUMO 10 IBUMO 8Y) puB 80N 8yl Jo siapjoy Jo Japjoy [ebe| ey} ‘peusaosuod ale Ajleuosied $1088890NS
S}l pue Jojueln) se Iey 0s Jey) pue ‘uswubissy siyl Japun Aunoas 1o Wb Aue Buiwreld Jeyealsy Jo mou uosiad
Aaas Aq pue ispus Ag panem Ajssaldxa Buieq ‘Aue )i ‘Aupgen yons jje ‘uswubissy siyl ul paueuos payduws 1o

passa.idxe Joyye Jueuanod Aue wiouad 0} 1o 'JawuBIssy sy} Jepun sseupelgepul

9 abed (panunuo)) IZ :ON ueo1
S1N3H 40 LNJNNDISSY

e T1aP0200



o - UNOEEICIAL COP#71855

ASSIGNMENT OF RENTS
Loan No: 21 (Continued) Page 7

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for‘puiposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lendzr.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any Jireumstance, that finding shall not make the offending provision illegal, invalid, or
unentorceable as to any othei ¢ciicumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid ansu enforceable. |f the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of s Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any 'imiiations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inute *3.the benefit of the parties, their successors and assigns. I

ownership of the Property becomes vested in a porson other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor frori }ic, obligations of this Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the perform=i:a of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releasts and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the folicwing meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar-amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms no. otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Ccde:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignrie:t-of Rents may be
amended or madified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means Domenica Petruso and Salvatore Petruso.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word “Grantor* means Parkway Bank & Trust Company, not individually but as Trustee under
Trust #13246 dated April 11, 2002.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
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wpor s Tirection of if's Beneficiaries

'\‘HE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 22, 2002.

GRANTOR:

PARKWAY BANK & TRUST COMPANY, NOT INDIVIDUALLY BUT AS
DATED APRIL 11, 2002

TRUST ACKNCWLEDGMENT

STATE OF :/EL///U()/ N )
e_ ) SS
COUNTY OF OUL )
On this IS/l day of /A\@t’@-»’ C e - before me _the undersigned Notary

Public, personally appeared __ Diane Y. Pest¥ns®  vice Presidant - Ju 2%
Jo Ann Kubinski Assistont Trust Oﬁ'ﬁ& v

, and known to me to be (an) authorized trustee(s) or agent(s) of the trust that executed the and urknowledged the
to be the free and voluntary act and deed of the trust, by authority set forth in the trust documents cr, %y authority of
statute, for the uses and purposes therein mentioned, and on oath stated that he or she/they is/are-authorized to

execute thigyand in fact executed the on behalf of the trust. PARICWAY BANK & TRUST CO
CZ\ZD Residing at

TRUST DEPT.
Notary Public in and for the State of Ty HARWOOD HEIGHTS, IL 60706

4
4

My commission expires

%

LJBA KOrJN
NOTARY PUBLIC STATE OF iLLINOIS
y My Cum.m ssior Ex_plres {2 v92/2004 .

4
I
4
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