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NOTICE: THIS SUBZRDINATION OF MORTGAGE RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY
'THAN THE LIEN OF 5UME OTHER OR LATER SECURITY INSTRUMENT.

THIS SUBORDINATION OF MORPTGAGE dated February 11, 2002 is made and executed
among Curtis B. Schreiber and Mzrtha M. Schreiber (“Borrower™); Curtis B. Schreiber and Martha
M. Schreiber (“Mortgagee™); and Banl. Oiae, N.A. with Columbus, Ohio as its main office (“Lender”).

SUBORDINATED INDEBTEDNESS. Morigagee has extended the following described financial
accommodations (the “Subordinated Indebtedness””) te Bank One, N.A. (“Mortgagor™):

TYPE DESCRIPTION OF DEBT SECURED BY MO @TGAGE HERE. A Credit Agrecment with a--
balance of $637.000.00

SUBORDINATED MORTGAGE. The Subordinated Indebtedress is secured by a mortgage dated June
22,2001 from Mortgagor to Mortgagee (the “subordinated Mortgage™; tecorded in Cook County, State of
1liinois as follows:

ENTER RECORDING INFORMATION HERE.
Recorded August 8, 2001 as Document Number 0010725937

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the followjag Cescribed real
property located in Cook County State of 1llinois:

Please see Exhibit “A”

The Real Property or its address is commonly known as 344 Locust Road, Winnetka, 1L 60093. The Real
Property tax identification number is 05-20-305-011-0000

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be the same

person as the Mortgagor, and Mortgagee each want Lender to provide financial accommodations to

Borrower in the form of {A) new credit or loan advances, (B) an extension of time to pay or other

compromises regardirig all or part of Borrower’s present indebtedness to Lender, or (C) other benefits to

Borrower, Borrower and Mortgagee each represent and acknowledge to Lender that Mortgagee will benefit

as a result of these financial accommeodations from Lender to Borrower, and Mertgagee acknowledges

receipt of valuable consideration for entering into this Subordination. )/
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SUBORDINATION OF MORTGAGE
{Continued)

LENDER'S LIEN. As a condition to the granting of the requested financial accommodations, Lender has
required that Lender’s Lien be and remain superior to the Subordinated Mortgage.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS
FOLLOWS:

SUBORODIMNATION. The Subordinated Mortgage and the Subordinated Indebtedness secured by the
Subordinated Mertgage is and shall be subordinated in all respects to Lender’s Lien and the Superior
Indebtedness, andtis agreed that Lender’s Lien shall be and remain, at all times, prior and superior to the
lien of the Suberainzied Mortgage. Mortgagee also subordinates to Lender’s Lien all other Security
Interests in the Real Progerty held by Mortgagee, whether now existing or hereafter acquired.

MORTGAGEE’S REPRESENTATIONS AND WARRANTIES. Mortgagee represents and warrants to
Lender that: (A) no representations Hr agreements of any kind have been made to Mortgagee which would
limit or qualify in any way the terms of t'us Subordination; (B) this Subordination is executed at
Borrower’s request and not at the request of Lendzr; (C) Lender has made no representation to Mortgagee
as to the creditworthiness of Borrower; and (D) Mortgagee has established adequate means of obtaining
from Borrower on a continuing basis information regarding Borrower’s financial condition. Mortgagee
agrees to keep adequately informed from such mears of any facts, events or circumstances which might in
any way affect Mortgagee’s risks under this Subordination, and Mortgagee further agrees that Lender shall
have no obligation to disclose to Mortgagee information ¢r miaerial acquired by Lender in the course of its
relationship with Borrower.

MORTGAGEE WAIVERS, Mortgagee waives any right to require Jienider: (A) to make, extend, renew,
or medify any loan to Borrower or to grant any other financial accomrnodations to Borrower whatsoever;
(B) to make any presentment, protest, demand, or notice of any kind, incivaing notice of any nonpayment
ol any Superior Indebtedness secured by Lender’s Lien, or notice of any actic:i or nonaction on the part of
Borrower, Lender, any surety, endorser, or other guarantor in connection with tne Sunerior Indebtedness, or
in connection with the creation of new or additional indebtedness; (C) to resort for'peyment or to proceed
directly or at once against any person, including Borrower; (D) to proceed directly agairist or exhaust any
collateral held by Lender from Borrower, any other guarantor, or any other person; (E) te.givenotice of the
terms, time, and place of any public or private sale of personal property security held by Lendér from
Borrower or to comply with any other applicable provisiens of the Uniform Comniercial Code; (£) 'to
pursue any ather remedy within Lender’s power; or {G) to comniit any act or omission of any kind, af any
time, with respect to any matter whatsoever.

LENDER’S RIGHTS. Lender may take or omit any and ali actions with respect to Lender’s Lien without
affecting whatsoever any of Lender’s rights under this Subordination. In particular, without limitation,
Lender may, without notice of any kind to Mortgagee, (A} make one or more additional secured or
unsecured loans to Borrower; (B) repeatedly alter, compromise, renew, extend, accelerate, or otherwise
change the time for payment or other terms of the Superior Indebtedness or any part of it, including
increases and decreases of the rate of interest on the Superior Indebtedness; extensions may be repeated and
may be for longer than the original loan term; (C) take and hold collateral for the payment of the Superior
Indebtedness, and exchange, enforce, waive, and release any such collateral, with or without the
substitution of new collateral; (D) release, substitute, agree not to sue, or deal with any one or more of
Borrower’s sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) determine how,
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F) apply
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SUBORDINATION OF MORTGAGE
(Continued)

such security and direct the order or manner of sale of the security, as Lender in its discretion may
determine; and (GG) transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall
remain in full force and effect. Any default by Borrower under the terms of the Subordinated Indebtedness
also shall elnstitute an event of default under the terms of the Superior Indebtedness in favor of Lender.

MISCELLANZOUS PROVISIONS. The following miscellaneous provisions are a part of this
Subordination.

Amendments. What is writtenin this Subordination is Mortgagee’s entire agreement with Lender
concerning the matters covered by fnis Suberdination. To be effective, any change or amendment to
this Subordination must be in writing <nd'must be signed by whoever will be bound or obligated by
the change or amendment.

Expenses. To the extent not prohibited by applicakle law, all reasonable expenses Lender incurs that
in Lender’s opinion are necessary at any time for the rvotection of its interest or the enforcement of its
rights, shall become a part of the loan payable upon dernznd, and shall bear interest at the rate set
forth in the note or credit agreement that evidences Borrowvel’s repayment obligatien to Lender from
the date of expenditure until paid. Expenses covered by this p2zagraph include, without limitation,
however subject to any limits under applicable law, Lender’s expznses for bankruptcy proceedings
(including efforts to modify or vacate the automatic stay or injunction’” and appeals, to the extent
permitted by applicable law.

Authority. The person who signs this Subordination as or on behalf of Mo tgapee represents and
warrants that he or she has authority to execute this Subordination and to subcrdinate the
Subordinated Indebtedness and the Mortgagee’s security interests in Borrower's propetty, if any.

Caption Headings. Caption headings in this Subordination are-for-convenience-purposss =nly and
are not to be used to interpret or define the provisions of this Subordination.

Governing Law. This subordination will be governed by and interpreted in accordance with
federal law and the laws of the State of Illinois. This Subordination has been accepted by
Lender in the State of Illinois.

Successors. This Subordination shall extend to and bind the respective heirs, personal
representatives, successors, and assigns of the parties to this Subordination, and the covenants of
Mortgagee and Borrower herein in favor of Lender shall extend to, include, and be enforceable by any
transferee or endorsee to whom Lender may transfer any or all of the Superior Indebtedness.
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No Waiver by Lender. Mortgagee understands Lender will not give up any of Lender’s rights under
this Subordination unless Lender does so in writing. The fact that Lender delays or omits to exercise
any right will not mean that Lender has given up that right. If Lender does agree in writing to give up
one of the Lender’s rights, that does not mean Mortgagee will not have to comply with the other
provisions of this Subordination. Mortgagee also understands that if Lender does consent to a request,
that does not mean that Mortgagee will not have to get Lender’s consent again if the situation happens
again. Mortgagee further understands that just because Lender consents to one or more of
Mortgagee’s requests, that does not mean Lender will be required to consent to any of Mortgagee’s
future requests. Morigagee waives presentment, demand for payment, protest, and notice of dishonor.

SUBORDINATION OF MORTGAGE
{Continued)

NOTICE: THiE SURORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PEXRSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN, AFORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF TXE LAND.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE
PROVISIONS OF THIS SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS,
THIS SUBORDINATION IS DATED T'ebrvary 8, 2002,

BORROWER:
X
Curtlgzﬂf Schfeiber

At .-

Martha M. Schreiber

MOWG7
Cur‘tls B/Schre er

x ﬂ, . '

Martha M. Schreiber
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LENDER:

X
Authorized Otficer

This Subordination of Mortgage prepared by: Phillip Rashid

X

SUBQDINATION OF MORTGAGE
(Zontinued)

Complete either Authentication Sectioz or Acknowledgement Section

AUTHENTICATION
Signature(s) of (Name of Mortgagee) authe ntic: ted this
day of , 20

Title: Member State Bar of Illinois

INDIVIDUAL ACKNOWLEDGEMENT
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STATE OF lzL//»/afS )
) SS
COUNTY OF Caok )

On this davbefore me, the undersigned Notary Public, personally appeared Curtis B. Schreiber to me
known t4 b= he individual described in and who executed the Subordination of Mortgage, and
acknowledgzd that he or she signed the Subordination as his or her free and voluntary act and deed, for the

uses and purposes therein mentioned.

197H.

Given under my haod #nd ofticial seal this

day of

NARCH S 2002 .

/ .
By;é’mfﬂé £ PR ;J_c“&{n;_ Residing at_70 . /b(/;b/sowa, C’mcm 7¢ CoboR
erAld: ¢ K/,%/?//f;ﬂ( ’

Notary public in and for the State of 4+ &/a045 My commission expires

f OFFICTAL sedl — ™
; GERALDINE B KITZMILLLR |
¥ NOTARY PUBLIC STATE OF ILLINGES
" ISSION 1 XP. DEC, 28,2004

) e

e
i

pite, ti

D@ma 29, Lo0%

SUBORDINATION OF MORTGAGL
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF )

) SS

COUNTY OF )

On this day betore me, the undersigned Notary Public, personally appeared Martha M. Schreiber to me
known to be tireapdividual described in and who executed the Subordination of Mortgage, and
acknowledged tiatlie-or she signed the Subordination as his or her free and voluntary act and deed, for the
uses and purposes thereinmentioned.

Given under my hand ari ofticial seal this day of
s 2(1_ J . '

By - Residing at

Notary publie in and for the Stateof __— My commission expires

LENDER ACKNOWLEDGFVENT

STATE OF ILLINOIS )
y S8
COUNTY OF ‘ )
On this day of , 20 , before me, the undersigned
Notary Public, personally appeared and known to me to be the

Authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said
instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender
through its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute this said instrument and that the seal affixed is the corporate seal of
said Lender.

By Residing at

Notary public in and for the State of Illinois My commission expires




