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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ae defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dateg April 19, 2002 ,
together with all Riders to this document.

(B) "Borrower" is
IRVIN PORTER , A SINGLE MAN

1<t AERICAN TITLE order #C.2 LD / 9%9\

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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(P) "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender’s successors and assigns, the following described property localed in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 20-17-313-008 which currently has the address of
[Street]
6051 SOUTH ADA STREET , CHICAGO [Ci2. Tllinois 60636 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter crected oi tho-property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replace:nznts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Stcurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.zomveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoeier, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy agamst all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inierest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments due under the Noie and this Security Instrument shall be made in U.S.

9{1& 0000585238
|nitials;
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {(including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Parrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 0 pav, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification axd wacking services; or (b) a one-time charge for flood zone detcrmination and certification
services and subscodent charges each time remappings or similar changes occur which reasonably might
affect such deterrniniation or certification. Borrower shall also be respensible for the payment of any fees
imposed by the Federai Finergency Management Agency in connection with the review of any floed zone
determination resulting froin 7.n nbjection by Borrower,

If Borrower fails to maintin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and’ Eorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tnerefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ‘or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance.coyerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this {iecuity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be Javable, with such interest, upon notice from Lender
o Borrower requesting payment.

All insurance policies required by Lender and renewals of ‘such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mertsage clause, and shall name Lender as
morigagee andfor as an additional loss payee. Lender shall have wne right.to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lend-r alyreceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-tieiwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standaru miorigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ar.d Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was required Ly-Letder, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economically” fasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (the right 10
hold such insurance proceeds until Lender has had an opportunity Lo inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the

D(Zp 0000585238
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excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the
Note or this Scurity Instrument, whether or not then due.

6. Occuparsy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 2fe the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prinapal ~csidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barriwer’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 2ropsay, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ip-he Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ¢cosomically feasible, Borrower shall prompitly repair the Property if
damaged to avoid further deterioration or durage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pocecds for such purposcs. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢f in a series of progress payments as the work is
completed. If the insurance or condemnation procceds are rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon/ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprevements. on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dariag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 6z vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or StatCriciis 10 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as Dorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy ipstrument. If
{a) Borrower fails to-perform the covenants and agreements contained in this Security Instrumer, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unJer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage'llis{urance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorationOr vepair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shail -he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni of 7-iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-soms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.’

In the event of a parti2l-iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccuced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bodrower and Lender otherwisc agree in writing, the sums sccured by this
Security Instrument shall be reduced by-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall x paid to Borrower.

In the event of a partial taking, desiruction, o 163s in value of the Property in which the fair market
value of the Property immediately before the partiat toking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the' pretial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceiiancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums zre taen due.

If the Property is abandoned by Borrower, or if, after notiCe oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the dalc the notice is given, Lander is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fiurcrty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the wvrd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actic: in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢niminal, is begun that, n
Lender’s judgment, could result in forfeiture of the Property or other material impairmer. of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default »udif acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be'dsmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material aripairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award cr claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herehy-assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

GO/{) 0000585238
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, 1< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendei-n4y, require immediate payment in full of all sums secured by this Security Instrument.
However, this optics =izl not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises s option, Lender shall give Borrower noticc of acceleration. The notice shail
provide a period of not I¢ss than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails 1o pay thesc
sums prior to the expiration of tnis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deinand on Borrower.

19. Borrower’s Right to Remnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: {a) five days before sale o1 the roperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify. for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrutaent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan's cr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lizited. to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purmose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suon action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unaes this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeif; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowss puy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a] cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such chieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secursd_hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail ziot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Insirument) can be soid one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

@@g 0000585238
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaunlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauilt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreltusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may > ecxuire immediate payment in full of all sums secured by this Security Instrument without
further demand 224 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleCt oif cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassiable attorneys’ fees and costs of title evidence.

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower st pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buronly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordarie with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home stead exemption laws.

I% 0000585238
Initidta”
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STATE OF ILLINOIS, COCK countyss:
L g unders @EnEn , a Notary Public in and for said county and

state do hereby certify that

TrRVIin PorTER

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 23 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given ender my hand and official seal, this ~ / 9/ dayof AFA /rC FO02

My Commission’ Expires: 0/ -/ FOF @M
Madtie /

Notary Public

642 0000585238
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Legal Description:

on of the Southwest quarter of the Northeast quarter of the Southwest
hird Principal Meridian, in Cook County,

Lot 28 in Block 1 iz Herring's Subdivisi
quarter of Section 17,
IHinots.

Township 38 North, Range 14, East ofthe T
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Loan Number 0000585238
ADJUSTABLE RATE RIDER ADDENDUM 2
(Libor Index - Rate Caps)
This Adjustahle Rate Rider is made this ~ 18th day of April 2002

and is inceiporated into and shall be deemed to amend and supplement the Promissory
Note (the "Noie™) and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) aiid Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the”'Rorrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGF FORPORATION
(the "Lender").

Property securing repayment oi the-Note is described in the Security Instrument and

located at:
6051 SOUTH ADA STREET . oHICAGO, ILLINOIS 60636

(Prope 'ty Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security liistrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as fHllows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii irot be greater

than 12.2500 % or less than 10.7500%. Thereafter, my intexest rate will

never be increased or decreased on any single Change Date by more thai One and
One-Half percentage point(s) ( 1.500 %) from the rate of intcrest I

have been paying for the preceding ] months. My interest rate wil: aever be

greater than 17.7500 % or less than 10.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Ao o

IRVIN PORTER

ridminitd krs 071200

New Century Mortgage
RE 102 (082296}
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 19th day of April 2002 |
and is incoimerated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dees (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adjesiele Rate Note (the "Note™) to

¥EW CENTURY MORTGAGE CORPORATION

("Lender”) of the same’ cate and covering the property described in the Security Instrument and
located at:
6051 SOUTH ADJ) _STREET, CHICAGO, IL 60636

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREGT HATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORAOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as fol'ows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.7500 %. The Note provides for
changes in the interest rate and the monthly paymenis, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of May 2004
and on that day every 6th month thereafter. Each datc on which my interest rote could changc

is called a "Change Date."

0000585232

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@;838R (0006)  Form 3148 301
Page 10f 4 Initials;
VMP MORTGAGE FORMS - (800)521-7281




UNOFFICIAL COPY

zaa94‘53

@,
LO/L RELE WO v jo g abed (9000) Hete-CD

% I
8£¢5850000
"donou o) Jurpredos oy Aew

1 uonsanb Aur-somsue [[is oy uosiad © Jo requinu ouoydo] pue oINSy OS[e PUR Sw O) UIATS aq OF mE]
Aq pammbar uereriIogur 9pN[OUI J[tM 010U Sy, “aFurRyd AUB JO SIBP 2ANIJJY M 210)3q JuswAed Ajpuowr Aur
JO JUNOUIE 1) pus 5 15a301ur AW U1 $35ueyd AUR JO 93T0U B W 0) [ JO JOAIIP [[TM IOPOK 0N Ay,
saduey)) jo 20130\ ()
‘urede safueyd jwawAed Ajuow
Al Jo Junoure oY) jnun Aeq 2%uey) P e avep udwAed Ajiuow 1say 3 vo SuunBaq Juswked Ajpuow
aou Awr 3o Junouwre i Aed [ja | oleg 9FUBYD YOBD UO JANIAYJS SWORQ [ el 15211 MU AW
saduey)) Jo eq 3ABRIYA (7)
"o 005" L1 Ueyl Ioedis aq Ieadu [[IM 9781 18210 K[ “Syjuour
g Juipodoad o 1o] Burhed w>sa 9ABY T 1S0I0MUI JO 93BT 9Y) woI] (9 0o0s'1 )
siutod aFmuaorad
J1BH-8UQ pue aug ueyl d1ow Aq I2a aFuey)) AFuIs AU UC PASEIIIOP IO PASEIIINI 9] JIAU
[ ater 1sasam Aw “INessy], "% N0GL°0k UBI SSI[I0 % oose-¢l
uey reard oq jou [m oeg a8ueyd sy o w Aed o1 ponnbor we | oer 1SaIUl YT,
saduey;) ajey 15a199u] uo spuUn'y ((q)
JuawiAed Ajquow
Aw JO Junoure M3u AP 2q [I4 UCTIE[NOED SIY) JO 1NSa1 3y, ‘S1tarafzd [enbo Aenueisqns U1 BT 1SAINUT MU
Aur 1e oy Siumepy oy wo Jng ut 1B 2fueyD SN 1B 2M0 03 Patdady e | tew edouud predun o Aeda
01 JUANIYNS 3G Pjnoa et JuswAed AQiuow Y1 JO JUNOWE DY) UMDY USL [[14 IP[OH MON YL
ote(q 9BULYD) 1XOU Sy} [AUR ST 1SUANUL MO AW 9q [[I/n. 1 MOUIE PIPUNOI ST “M0[2q (1)
uonaag ut patels syunp o 01 198[qn *(%671°0) uted 28ewansed suo Jo pYSre-ouo 1sareou oY) 01 uonIppe
ST JO 1[NS21 4] PUNOT UY] [[IM JIPIOH ANON YL "X3IPU WSLND) 91 0 (2 0opg'9
siurod sFeruoorod sysvag-1yh13 pue xig
Suippe £q oex 1SoSUT Mou AW QBNOED M IGP[OY SION A ‘deq oduer D 1oed 210Rqg
sadury)) Jo uunsPsEe) (D)
"20101D SIY) JO D0NOU W JAIF [[1m ISPIOH JION Y, "uonewde;orojqereduwon
uodn poseq St JEYl XOpUl MOU B 9SO0UD [[IM JOP[OH ION AU ‘QJqe[ieAk 1BUO| OU SI XAl Agh I
. X3Pyl JUa1INY),,
a1 PR[Ted ST $aN3%0 eI 28UeY) 2 yoya ur yuow ap Juipesord A@rerpawun yiuow A Jo Lep ssauIsng
180y 92 JO Se J]qe[reAk 2Bl X2pu 1UA001 IS0W Y, Jpumor 12348 oy 4L w paysiygnd se (YOI,
TyIew uOPUOT Y Wi SPSOdop PABUILOUSP-TE[[OP §*M) YIUOW XIS JOJ Sejel PAJOJJO YURQIAUI JO aSEI0AR
oyl ST, X3pU], 9UL, ‘XpUJ UB UO paseq 9q [[Ia 91T 1sarur Awr ‘ore(] o8ueyy) 1say oy yuam Fuunoqg
xapuy Y1, (9)



UNOFFICIAL COPY

204941=3

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interect in the Property” means any legal or beneficial intcrest in the Property, including, but not
limited-+, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales centract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date-ro.4nurchaser.

If all or any rart-of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a dataral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writt=n consent, Lender may require immediate payment in full of all sums
secured by this Security Instpiient. However, this option shall not be exercised by Lender if such
exercise is prohibited by AppFcdvle Law. Lender also shall not exercise this option if: (a)
Borrower causes 1o be submitied to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will .ov'o< impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable 10 Lender.

To the extent permitted by Applicable Lzw, Lender may charge a reasonable fee as a
condition to Lender’s consent 1o the loan assumpuoil. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender ind that obligates the transferee to keep
all the promises and agreements made in the Notc and in 4nis Security Instrument. Borrower will
continue to be obligated under the Note and this Security Ing=ument unless Lender releases
Borrower in writing.

If Lender exercises the option to requirc immediate payment-ir’ ivil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not Izss than 30 days from
the date the notice is given in accordance with Section 15 within which Benpwer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suris prior to the
expiration of this period, Lender may invoke any remedics permitted by this Securit; istrument
without further notice or demand on Borrower.

0000585238
Initialszé 2

@D; 838R (0006) Page 3 of 4 Form 3138 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

\QA[U{/'\ l%"j;ﬁ\ (Seal) (Seal)

IRViN - PORTER -Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrovec: -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower
0000585238

@%GSBR (00086) Page 4 of 4 Form 3138 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 19th day of April 2002

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Dread (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
NEW _ZFNTURY MORTGAGE CORPORATION
{the
"Lender") of the same duie and covering the Property described in the Security Instrument and located at:
6051 SOUTH ADA STAFET, CHICAGD, IL 60636

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further o» enant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument the following items now or hercafter attached to the
Property to the extent they are fixtures are added to t'e Property description, and shall also constitute the
Property covered by the Security Instrument: building :ntatcrials, appliances and goods of every nawre
whatsoever now or hereafter located in, on, or used, or intenged to be used in connection with the Property,
including, but not limited 10, those for the purposes of supplying ¢r distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appasatus, security and access control apparatus,
plumbing, bath wbs, water heaters, water closets, sinks, ranges, stove., relrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, ladles, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiiic!, inicluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covercd by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (o1 the leasehold cstate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the”Security Instrument
as the "Property.”

0000% 385238
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT OK f,)

Initials:
Page 1 of 4 Form 3170 1/01
@@ésm {0008) VMP MORTGAGE FORMS - (800)521-7291
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, alt Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fegs, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appoiriad receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled-13 :ave a receiver appointed to take possession of and manage the Property and collect the
Rents and profiis derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectiig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendirsecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrante-iat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aft:r giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive!, muy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defavit or invalidatc any other right or remedy of Lender.
This assignment of Rents of the Property shall termivate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s defauli-ur breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insirumert and Lender may invoke any of
the remedies permitted by the Security Instrument.
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