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MORTGAGE

THIS MORTSASCE (“*Security Instrument’”) is given on ...... ... . I O Y H
KX..2002 . The mortgagoris ..... J.awss...%..&%sa?wr. ............ i ’ : 35)1,3
.................................................. (*‘Borrowel). This Security Instrument is given to UNITED STATES

......................................................................................................... , which is organized and existing
uréder the laws of ., the State of New York .. ... , and whose address is 114 West 47th

Borrower owes Lender the principal sum of Five Hundred Thousand and 00/100=====7s=mommm

T T Lallars (ULS. 00,000.00 }. This debt is evidenced by Borrower's not
dated the same date as this Security Instrumesit (*{Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..... May L. 2032 e . This Security Instrument
secures to Lender: (a) the repayment of the debt-Cvidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other.cgris, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Forrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, %oggiwer does hereby mor gage, grant and convey to Lender the following described prop-

erty 10CAME I «.uvuviviraeeeen s 2okt e e e County, Ilinois:

"h
See Schedule "A" anmexed hereto and made a part ‘herenf.

pY-14 - n5]-143-0007

which has the address of ....... 547 Balmoral Lane s .., ..Town of Nozthbrook
(Street] iy
Dlinois ........ 60062 .. (*‘Property Address’");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, -
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note js paid in full, a sum (‘‘Funds’") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called *‘Escrow Items.’” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. (‘‘RESPA’’), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exces the Jesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall e held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lend:r 75 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender 1oay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Yiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, L nder may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in copnection with this loan, unless applicable law provides ctherwise. Unless an agreement
is made or applicable law requires intere:t.20 e paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree-in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accouming of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Find's are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts peiriiited to be held by applicable law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of apglicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion

Upon payment in full of all sums secured by this Security Instriment, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire cr 5-11 the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time 0t acgisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise; 71} payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the i’oie;second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charg.s-dre under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and ‘mpositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or g.ound rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ot «unounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unles: Lorrower: (@)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘‘extended coverage’” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includé a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applieﬂ to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurancé carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Len<er and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due wate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 thc Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately ‘piior o the acquisition.

6. Occupancy, Prescryaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security-instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of Oceurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ci=cumstances exist which are beyond Borrower’s contro}. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding;, vthether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise ‘na'erially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default ari*reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's grou faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during thé: loap application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender vath-any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cozicsrning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrov/er shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fec-iitle sha!l not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 5 serform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly <ffect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforre lav's or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rigits in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Iustrezzent, appearing in court,
paying reasonable attorneys® fees and entering on the Property to make repairs. Although Lender ‘nay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewzs secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besq interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrewer requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month

-a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage

lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 3014 9/90 (page 3 of 6 pages)




-’ UNOFFICIAL CeR¥

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the .
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction;
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds'sholl be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property. ic abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settl a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the mont'dy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums.<iciired by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liakiiity of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the otiginal
Borrower or Borrower’s successors in interest. Any forbeirance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or reireay.

12.  Successors and Assigns Bound; Joint and Sevrcal Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and 2csigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be )nisit and several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is co-signing this Sectrity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instivisent; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instzument or the Note without that Borrower’s
consent. :

13. Loan Charges. If the loan secured by this Security Instrument is subi<ci to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliezied or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced 57 the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which €xceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unei the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parti~l. zrepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver ty delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall e qirected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natugal
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

.18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligriions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall riot‘apply in the case of acceleration under paragraph 17.

19. Sale of Note; Ttianige of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one vrinere times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “‘Loan Servicer’’}'that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the. Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written zicice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of th= new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforriation required by applicable law.

20. Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. 8o rewer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental L aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazarsouz Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propurty.

Borrower shall promptly give Lender written notice of (v investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invclviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrewer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardoas Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordasice with. Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Substances™ are those substznces d=fined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flaririable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldetivde, and radioactive materials. As
used in this paragraph 20, **Environmental Law’’ means federal laws and laws of the juris<-ction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior following Borrower’s
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleraticu r.ader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action zeguired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whici ¢'@ default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuli-in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security.
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

D Adjustable Rate Rider [J condominium Rider EI 1—4 Family Rider
D Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Rider
[ Balloon Rider [J Rate Improvement Rider Second Home Rider

Other(s) [specify] See Schedule "A" and Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the tegRys and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. 9@ ’Z

........................................................... (Seal)

James J. Higgins by Kenneth §. —Borrower

Freedman as attorney-in-fact '

Socjd) Sepurity Num
“d iy

..........................

Patricia®L.{Hj

iR ¢ / :
omey InFact THE i A w
. > 7 Social Security Number..........ccc.coiiinniiiininii |
\,0-@, ™ (5 M(p\as;\t%?flwl\hlﬂe For Acknow!edgment]
VUM
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STATE OF ILLINOIS )
5S¢
COUNTY OF )

The foregoing instrument was acknowledged before me this
17** day of April, 2002 by Kenneth S. Freedman.

e, &0,

NOTARY PUBLIC

5, -

"QFFICIAL SEAL®
__Heanne B, Cogper

) g’;p[ffi P}ublic, S_tate gf Hlinots

y un_fs'nn Expires May 10, 2005

o
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SCHEDULE "A"

THE LAND REFERRED TO IN'THIS COMMITMENT IS DESCRIBED AS FOLTOWS:
E' B s . ) . .
PARCEY 1: i

AN DWDIVIDED 1/151 INTEREST h:u (I) Tm.'r CERTAIN GROUND LEASE n.n:rzn A3 OF NCVEMBER
22, 1996 BY AND BETWEEN COLE TAYLOR BANK, R$ SUCCESSOR TRUSTEE TO HARRIS TRUST
AND SAVINGS RANK UNDER TRUST mn:é,!m]'n DATED APRIL 29, 1991 AND KNOWN AS TRUST
NO. 54707, AS LESSOR ("LESSCR"), AND v‘kﬂ'mns GROUP, L.L.C., RS LESSEE, RMD
RECCORDED IN THE OFFICE OF Tﬁ! RECORDBR or BBEDS OF coeK COUNTY (- ALLINOIB ON
DECEMBER 2, 1996 AS nocmn NO. 96-927,871 AS AMRNDED. me THAT CERTAIN FPIRST
PMENDMENT TO GROUND LEASE DHYED AS OF JANURRY 6§, 1997 BY ‘v Bmmv LESSOR AND
RKZ VENTUR GROUP, L.L.C., HAND RECORDED IN THE OFPICE: OF THS RECOWRER OF DEEDS OF
COOK COURTY, XLLINOIS O F {ROARY 28, 1997 AS DOCUMENT. KO. 97-141,059 AS AMENDED
BY THAT CERYAIS JOINDER TO msz ohma RS, OF novmm Ty 15{57 BY THE ROYAL
RIDGE HOMEOWNEXS ASSOCIATION, AN ILLINOI3 NOT POR PROFIT CORPORATIQN, RND
RECORDED IN THE Ol PICE OP RECO!DER OF DEEDS OF CcoOk: cu:nmn' ILI;INOI& on
NOVEMBER 22, 1937 A' DO . WO, 97 846, 934 RND AS PURTHER. AMERDED FROM TIME TO
TIME (COLLECTIVELY, &H2 *GRQUSD, LEASE!); AND (17) THE. LEASEROLD 'WSTATE IN THE
PREMISES LEGALLY DESCRIBEDN IN SAID ‘GROTND LEASE RND BY THIS mrsggmﬂz MADE A PART

HEREOF; BACH WITH RESPECT f"4 THE BUIBDING SITB #PENRTIFIED AND 1BGALLY DESCRIBED
AS FOLLOWS: . SRR

S S

LOT 1 IN ROYAL RIDGE SUBDIVISIGN, BEING A SUBDIVISION OF PART OF TEE WEST 1/2 oF
SECTION 14, TOWNSHIP 42 NORTH, nmw 12 :BAST OF THE THIED PRINCIPAL MBRIDIAN, IN
COOK COUNTY, ILLINOIS, PURSUANT TO. pm‘r THEREO¥ RECORDED IN m QPPICE OF THE

RECORDBR OF UREDY CcF COOK COUNTY, ILLT‘.10¢S or: RCVEMEER 3, 1997.28 DOCUNEN'I' NO.
37-a18,381

.',n
l

COMMDNLY KNOWN AS TRCHNY. pqucsx. E- .1 wcm-so O% THE m'r smz os‘ wmxzcmr ROAD,
SOUTH OF Tscm ruozu:, I noﬁ'rusnoox ‘ILLINOIS .

o »{"\-'MH ""ﬁ-'--'.i# . e e
ERCH WITH RESPECT SOLBLY TO! THE BUILDING sx'rz mm::t AND LEGM,LY DESCRIBED AS
FOLLOWS : i e .
BUILDING SITE 116, '+, i 40 - £ _'q‘i':i-'- Plagooan ko e gty
BEING THAT PART OF LOT 1 IN| THR pmmmzv UNIT nmmpmsw U” ROYAL RIDGE BBING A
SUBDIVISION OF PART:OF THE WEST.1/2; or SBCTION 14, TOWNSiHI P 42 | NORTH, PRANGR 12
EAST OF THE THIRD ancrmlr m;xubm, Mcomm TO THB !PLAT msnso!' RECORDED
NOVEMBER 3, 1998 AS DOCUMENT NO. 97- 818381 DESCRIBED AS POLLOVS:  COMMERCING AT
THR SOUTHEAST CORNER OF LOT 1; -THEWCE NORTH 1 DEGREE 04 MINUTEY %« CECONDS EAST
ALONG THE RAST LINE' OF SATD LOT 1A DISTANCR OF '987.30 FEBT; Tim.w NORTH 88
DEGREES 55 MINUTES 46 ‘Sresihd’ wgs'r, 37 1A giFRRTITO THE | EXTERICH LOP A
CONCRETE FOUUNDATION FOR A s:omca RNOWN 'AS (847 mumm 'LANE) ‘POR 7. EOINT OF
BEGINNING; THEWCE ALONG A LINS FOLLOWING THE. NEXT NINRTEEN (10):'COURSES A¥D
DISTANMCES COINCIDEBNT WITR 11!13 EXTEREOR : FOUHDATION WALL .QF . SATD &ESIDENCE 1)
SOUTH 11 DEZGREES 04 MINUTES 54 SECONDS wns'r 48.77 FEET; z) NOR"ﬂi 78 DEGREES 55
MINUTES Q6 SZCONDS WEST 23, 58 FEE’I‘ 3 NORTH 11, DEGREE’S 04 Mlttcmss 54 SECONDS
ERST 22_SE&. FBET,A} NOR‘I‘H 'is DEGEEE_P ..S mﬂas 06, ssco;p:s WEST 20792 FEET; 5) .
SOUTH 11 DSGREES 0% mmq 54 sms wné-r .00 rznr,, &, Nomfi fa DE‘:GHBES 55

- ‘p. . .I. . A x

i com'rmmn oN nax'r PAGB DA :
e
i

i 5 . ;' | !_-" o I Fa.:. L.
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SCHEDULE "A" 20494 580

[r— R

MINUTES os SBCONDS WEST 12.17 pJB-r. 7 uon-ng 11 DEGREES 04 u'rm:m;s 54 'SECOMDS EAST
10_66 FEET; 8) NORTH 78 DEGRESS [55 u:m‘iés 06 £scomba wReT .69 ¥ERT}.5) WORTH 11
DEGREES 04 . MINUTES 34 'SECONDS BAST 15.83.FPE¥Ts 10).!SOUTH 78, 'DEGREES 55 MINUTES. 06
SECONDS EAST 2.67 FEET: 11) NORTH 11 nnanzzs 04 MINUTES 54 sﬁcouns BAST 23.02 FEET:
12) SOUTH 78 DEGREES 55 MINUTES |06 SECONDS' EXST 20.00 FEET; iay SOUTH{2L DEGREES 04
MINUTES 54 SECONDS WEST 7.50 FERY; 14) SOUTH 78 DSGREES 55 MINUTES 06 §ECOMDS EAST
$.00 FEBT; 1§} SOUTH 11 DBGREEY |0e MINOTES. S¢ SECONDS WEST. 2,33 F85T;16) SOUTH 78
DEGREBS 55 MINOTES 06 szcoms'mti'r 18 63: FEET; '17] SOUTH 33 DEGRERS 33 MINUTES 06
SECONDS EAST P.3° ¥ERT; 18) SOUTH 11 DEGREBS 04 MINUTES 54 SBCURDS WEST,5.62 FEEBT;
THENCR SOUTH 78 LEGRHRS 55 MINURS 06 SECONDS BAST 11.17 FEET TO THS pmu.z o
BEGINNING, IN COOR COUNTY, mzngo:s '.'

PARCRL 2:

FEE SIMPLE TITLR IN AND I THE BUILDING AND 'ALL mnovxmrs (BUT EXCLUOING. THE LAND)
LOCATED ON THE BUILDING SITB Legaufr DESCRIBED IN'PARCEL 1 ABOVE (INCLUDING RNY
PORTION OF SUCH BUILDING AND AP.pROVEMENTS WHICH IS LOCATED ON PORTIONS OF THE COMMON
AREA (AS DEFINED IN THAT CERTAI nhcun.n;r:cou OF COVERANTS,. cot,a'o;-rzor:s, RESTRICTIONS,
EASTUEMENTS AND RIGHTS FOR THE ROVATL RIDGE SUBDIVISION DATED AS OF NOVEMBER 3, 1997
AND RECORDED WITH THE OFFICE OF| TH! /TCORDER OF DEEDS OF COOK.COUNTY, ILLINOIS ON
NOVEMBER 3, 1997 AS DOCIRBNT No| 97-22J; 006 (THE "nxcmzmom)), WHICH TMPROVEMENTS
CONSIST OF A DWELLING UNIT (AS DEFINED. LY Sarp UECLARATION) WITE 'nm* COMMDN STRERT

ADDRESS SHOWN IN PARCEL-1 ABOVEL SUBJBCTr 0 THE TERMS AND PR.OVISIONS OF. THE GROUND
LEASE.

Sy R Lo
H C . 1

PRACEL 3: o v A, AR

EASEMENTS APPURTENANT 'ro PARCE

1 AND.2 FOR THE RRUZFIT OF SOCH PARGELS AS SET FORTH
IN THE AFORESAID DECLARATION. N ' . .

- ...._E.-.__-,

.‘r.r" . 41
il 0 ;v
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Fixed IL-1 T (FNMA)
(Revised 6/97)

RIDER ATTACHED TO AND MADE A PART
QF MORTGAGE TO
UNITED STATES TRUST COMPANY CF NEW YORK

25, AGREEMENT ABOUT CONFLICTING PROVISIONS IN THE MORTGAGE AND
THIS RIDER.

This Rider is a writing attached to the Mortgage and the
provisions~contained in this Rider are part of the Mortgage. I
agree that(if the provisions that are contained in this Rider are
in conflict with the terms in the printed Mortgage and the Note,
then the provisiens of this Rider will control over the provisions
in the printed Mortgage and Note. If the Mortgage is assigned by
the Lender, all ei any portion of this Rider may, at the option of
the assignee, be deemea null and void.

26. LENDER'S RIGHTS iF BORROWER FAILS TO KEEP PROMISES AND
AGREEMENTS.

The provisions of thisg Paragraph 26 shall supersede and take
the place of the provisions of Paragraph 21 of the Mortgage:

If any one of the events stated in the subparagraphs (A)
through (L) occur, Lender may reguire ‘hat I pay immediately the
entire amount then unpaid under the Note and/or secured by the
Mortgage or this Rider. Lender may do this without making further
demand for payment. This requirement wili be called "Immediate
Payment in Full".

If Lender requires Immediate Payment intsfull, Lender may
bring a lawsuit to take away all of my remaining [rights in the
Property and to have the Property sold. At this sale; lLender or
another person may acquire the Property. This 1is /known as
"foreclosure and sale". In any lawsuit for foreclosure arg sale,
Lender will have the right to collect all costs allowed by law.

Lender may require Immediate Payment in Full 1if:
(A) I fail to pay any amounts I owe to Lender under the

Note, the Mortgage and/or this Rider within sixteen (16) days after
the due date for such payments; or

00172684 ;1 1
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(B) I fail to keep any other promise or agreement made
in the Mortgage and/or this Rider and such failure is not cured or
remedied within thirty (30) days of the failure; or

{C} Any promise or agreement made in that certain
Pledge, Assignment and Security Agreement of even date, by and
between Lender and myself, any co-obligor of the Note and/or any
person or entity which has pledged additional collateral to secure
repayment of the Note, has not been fulfilled giving rise to an
Event of Default under such agreement; or

(D) If I fail to comply with any requirement, order or
notice ot wiolation of a law or ordinance within three (3) months
after the rejuirement, order or notice is issued by a governmental
department <lziming authority over the Property; or

(E) Any fixture or article of perscnal property that is
covered by the Meitgage is wholly or partially removed, demolished
or destroyed without .clie Mortgagee's prior approval. A "Fixture®
is personal property tiiet 1s attached to land or a building.
However, there cannot be a default if (i) the personal property or
Fixture that is removed,  demolished or destroyed is promptly
replaced by similar property that is at least equal in quality and
condition and I am the sole ownexr-of this replacement property and
hold it free from any lien or c¢laim and/or (ii) the value of the
property as collateral for the lcarn-is not materially affected by
such removal, destruction or demolitien, which is defined to be a
reduction in value in excess of $1,000.00; or

{F) Any law is passed (i) deducting from the value of
the land for the purpose of taxation any lizrn-on the land or (ii)
changing in any way the taxation of mortgage or debts secured by a
mortgage for state or local purposes and thiciy” (30) days have
lapsed after the passage of any such law; or

(G) I use the Property for any unlawful pucpcose, or if
the Property is used for any purpose by which the risk’af fire or
other hazard is increased, unless the Lender gives written consent
prior to these unauthorized uses, which consent may be withiheld by
the Lender in its sole and absolute discretion; or

(H): A lawsuit is begun for foreclosure or sale or any
other action or proceeding is begun to collect any lien that is an
encumbrance on the Property and such action or proceeding is not
discontinued or bonded, if appropriate, within thirty (30} days
after the commencement of an action or proceeding or such lesser
time as 1is necessary to protect the interests of the Lender
hereunder; or
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(I) Any petition under any section of the Bankruptcy
Code is filed by or against me or I am adjudged bankrupt, or make
any general assignment for the benefit of creditors, or take
advantage of any other insolvency act; or

(J) I fail to provide my financial statement or
supplemental information in accordance with the terms of the
Mortgage; or

(K) I fail for any reason to maintain insurance policies
in the amount and form required by this Mortgage.

(L) I die or if there is more than one Borrower, all
of the persons collectively defined as the Borrower die.

27. INTENTIOMALLY OMITTED.

28. AGREEMENTS ACOUT_LENDER'S RIGHTS WITH REGARD TO A FORECLOSURE
SEARCH, APPOINTMENT OF A RECEIVER AND A FORECLOSURE AND SALE.

If I do not keep my promise and agreements made in the
Mortgage or this Rider, L=arnder may obtain a "foreclosure search"
from a title insurance compairy. If I correct my failure to keep
my promises and agreements belore a lawsuit for foreclosure and
sale begins, I agree to pay the cost of the foreclosure search
together with any other sums required to cure my failure.

If Lender, or any person who takes over Lender's rights or
obligations under the Mortgage, begins = lawsuit for foreclosure
and sale, then Lender is entitled to have/a receiver appointed by
the court. This receiver may be appointed without Lender giving
notice to me. I give Lender the right to have a receiver
appointed, whether or not the value of the Property is worth more
than the amount I owe under the Mortgage or this kider.

If there is a foreclosure and sale, I agree that a!l of the
Property or any part of the Property that is affected bv the
Mortgage or this Rider may be sold together as one unit.

29. BORROWER'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER;
LENDER'S RIGHTS TO MAKE PAYMENTS.

I will deliver to Lender any receipts I receive for the
payment of all taxes, assessments, water and sewer rents within
ten (10) days after Lender requests these receipts. If I do not
deliver these receipts after Lender's request, Lender may make
these necessary payments as provided in Paragraph 7 of the
Mortgage.

00172684;1 3




UNOFFICIAL COP Yz04ssso

30. BORROWER'S OBLIGATION TO MAKE STATEMENT OF AMOUNT DUE ON
MORTGAGE AND IF ANY DEDUCTIONS QR DEFENSES EXIST AGAINST THE
AMOUNT DUE ON THE MORTGAGE.

I will furnish a written statement of the amount due under
the Mortgage and this Rider and whether any deductions or defenses
exist against the amount due under the Mortgage and this Rider
upon the request of Lender. If the Lender makes the request in
person, then I will furnish the statement within ten (10) days.
If Lender makes the request by mail, I will furnish the statement
within (15) days. I will duly acknowledge any statement I make
under this paragraph. An "acknowledgment" is a formal declaration
before a notary public or other authorized official by the person
who signs the statement,

31, LENDER'S RIGHTS IF THERE IS A CHANGE OF OWNERSHIP OF THE
PROPERTY .

The provisions ‘ol this Paragraph 31 shall supersede and take
the place of the provisiums of Paragraph 17 of the Mortgage:

If I sell or trangfer the Property, I will still be
fully obligated under the Netis and under the Mortgage and this
Rider and Lender may require Immcdiate Payment In Full, as the
phrase is defined in Paragraph 26 of this Rider. However, Lender
will not have the right to reques: Tmmediate Payment In Full as a
result of certain transfers. Those Lransfers are: (i) the
creation of liens or other claims against the Property that are
inferior to the Mortgage so long as the/liender has consented in
writing prior to the creation of any such (liens or claims; (ii) a
transfer of rights in household appliances, <o a person who
provides me with the money to buy those appliances, in order to
protect that person against possible losses; and (iii) a transfer
of the Property to surviving co-owners, following the death of a
co-owner when the transfer is automatic according to law.

If Lender requires Immediate Payment In Full ‘vider this
Paragraph 31, Lender will send me, in the manner described in
Paragraph 14 of the Mortgage, a notice which states this
requirement. The notice will give me at least 30 days to make the
required payment. The 30-day period will begin on the date the
notice is mailed or, if it is not mailed, on the date the notice
ig delivered. If I do not make the required payment during that
period, Lender may bring a lawsuit for foreclosure and sale under
Paragraph 26 of this Rider without giving me any further notice or
demand for payment. (See Paragraph 26 of this Rider for a
definition of foreclosure and sale).
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32. BORROWER'S OBLIGATION TO PAY INTEREST IF LENDER DEMANDS
IMMEDIATE PAYMENT IN FULL.

If Lender demands Immediate Payment In Full, interest will be
payable from the date Lender makes such demand at the applicable
rate stated in the Note (or in a modification of the Note, if
any), plus (4%) percent per annum.

33. BORROWER'S OBLIGATION TO PAY A LATE CHARGE IF BORROWER'S
PAYMENT IS OVERDUE.

If zany periodic payment(s) has not been received by Lender
within sixteen (16) days from the date when it is due, a late
charge may/bes charged by the Lender. The late charge will be an
amount equal to two (2%) percent of such payment that is overdue.
The late charge/may be deducted from my funds (or the funds of any
subsequent owner Of the Property). The late charge will be a lien
on the Property stcCured by the Mortgage.

34, SECURITY INTEREST,

This Mortgage shall canstitute a security agreement, as
defined in the Uniform Commei<ial Code, with resgpect to the
Fixtures on the Property now owrsd or hereafter acquired and the
proceeds and products thereof iacluding any recovery under any
policy of insurance covering the Sixtureg, and shall grant a
security interest to the Lender in ‘2il. thereof.

35. NOQ WATIVER OF RIGHTS.

The failure of the Lender to demand Immecdiate Payment In Full
for any default under this Mortgage, or to insist upon the strict
performance of any promise or condition of this rortgage shall not
prevent any future failure by me which is a default from having
all the force and effect of a default. The receipt oy the Lender
of any payment, with knowledge of the violation or defatlt of any
covenant or condition of this Mortgage, shall not be deeizd a
waiver of such violation or default, nor shall the Lendei s
acceptance of any payment after the expiration of any grace period
relating thereto be deemed to stop the Lender from exercising its
rights with respect to any default arising hereafter out of any
other late payment. No provision of this Mecrtgage shall be deemed
to have been waived by the Lender unless the waiver is in writing
and signed by the Lender.

36. AGREEMENTS ABOUT WHICH PERSONS ARE BOUND BY THE PROMISES IN
THIS MORTGAGE,

The Mortgage and this Rider cannot be changed or ended
orally. The promises contained in the Mortgage and this Rider
will run with the land and bind and take effect for me and any
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person who takes over my rights or obligations and all persons who
may have an interest in the Property. The promises will also bind
and take effect for the benefit of Lender and any person who takes
over the Lender's rights and obligations under the Mortgage and
this Rider. A promise that "runs with the land" is a promise
under which the liability for performance or the right to
performance passes to a subsequent owner of the land or any person
who obtains rights and obligations with respect to the land.

37. SATISFACTION OF THE MORTGAGE.

Whenthe Lender has been paid all amounts due under the Note,
the Mortgage and this Rider, the Lender will discharge the
Mortgage py executing a certificate stating that the Mortgage has
been satisficed. If I prepare the certificate and present it to
the Lender, I will not be required to pay the Lender for the
discharge. If 1 ask the Lender to prepare the certificate, I will
pay the Lender's-counsel a reasonable fee for the preparation of
the certificate. I will pay all costs of recording the discharge
in the proper official records.

38. PROCEEDS QF HAZARD TIIISJRANCE.

38.1 If the Property shall ke damaged or destroyed, in whole
or in part, by fire or other casualty, I shall give prompt notice
thereof to Lender. The net amounc of all insurance proceeds
received by Lender with respect to ‘zuch damage or destruction,
after deduction of the reasonable coste and expenses incurred by
Lender in collecting the same (the "Net / Froceeds") shall be
disbursed by the Lender in accordance witl the terms and
conditions set forth herein to pay for the cOzts and expenses of
the Restoration (hereinafter defined) provided-~ . (i) no Event of
Default has occurred under the Mortgage, the Ncie,” or this Rider;
and (ii) I proceed promptly after the insurance claims are settled
with the restoration, replacement, rebuilding or repair of the
Property as nearly as possible to the condition the Ficperty was
in immediately prior to such fire or other casualty (the
"Restoration"); (iii)} the Restoration shall be done in cemnliance
with all applicable laws, rules and regulations and all applticable
filings shall have been made; (iv) a set of the plans and
specifications in connection with the Restoration shall be
submitted to Lender, and shall be satisfactory to Lender in all
respects; and (v) all additional documents required by the Lender
or its counsel are signed and delivered by me to Lender containing
such additional terms as Lender may require and costs and expenses
incurred by Lender in connection with the making the Net Proceeds
available for the Restoration of the Property including, without
limitation, counsel fees and inspecting engineer fees incurred by
Lender, shall be paid by me.
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38.2 The Net Proceeds shall be held in trust by Lender
without interest thereon and shall be paid by Lender to, or as
directed by, me from time to time during the course of the
Restoration, upon receipt of evidence and requisitions,
satisfactory to Lender, that (i} all materials instailed and work
and labor performed (except to the extent they are to be paid for
out of the requested payment) in connection with the Restoration
have been paid for in full, (ii) no notices of intention,
mechanics' or other liens or encumbrances on the Property arising
out of the Restoration exist, and (iii} an updated title search is
provided with each funding request; (iv) architect and engineer
certification as to value of the work performed and specifying the
percentage-of work performed; and (v} the balance of the Net
Proceeds pius the balance of any deficiency deposits given by me
to Lender pulguant to the provisions of this paragraph hereinafter
gset forth shall be sufficient to pay in full the balance of the
costs of the Restoration.

38.3 The excessz, £ any, of the Net Proceeds after payment to
me as provided herein shall in Lender's absolute discretion be
applied by Lender in reduction of the loan in such priority and
proportions as Lender in ite discretion shall deem proper. If at
any time the Net Proceeds, er/the undisbursed balance thereof,
shall not in the opinion of Lender be sufficient to pay in full
the balance of the cost of the Restoration, I shall deposit the
deficiency with the lLender before ary further disbursement of the
Net Proceeds shall be made.

38.4 Any amount of the Net Proceed:z received by Lender and
not required to be disbursed for the Restcoration pursuant to the
provigions of this paragraph hereinabove ser forth may, in
Lender's discretion, be retained and applied by~ Lender toward the
payment of the loan whether or not then due and payable in such
priority and proportions as Lender in its discreticn shall deem
proper. If Lender shall receive and retain such ingurance
proceeds, the lien of this Mortgage shall be reducea-Orily by the
amount thereof received and retained by Lender and actually
applied by Lender in reduction of the loan. In the event of any
conflict, inconsistency or ambiguity between the provisions of
this paragraph 38 and the provisions of subsection 4 of Section
254 of the Real Property Law of New York covering the insurance of
buildings against loss by fire, the provisions of this paragraph
38 shall control. Any reduction of the loan pursuant to the terms
of this paragraph 38 shall not be deemed a prepayment of the loan
and no prepayment consideration if any, shall be due.
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39.  CONDEMNATION PROCEEDS. 0494580

If any proceeds are payable with respect to the Property
because of an exercise of eminent domain, condemnation, or other
taking, the right to such proceeds and the use of such proceeds
shall be governed by, and applied in accordance with, the
provisions of Paragraph 38 of this Rider as if such proceeds were
hazard insurance proceeds.

40, WARRANTY OF TITLE.

I promise that: (a) I own the Property; (b) I have the right
Lo mortgage the Property to the Lender; (c¢) there are no
outstanding claims or charges against the Property, not shown in
the title commitment furnished to the Lender; (d) the Mortgage is
a valid lien cn.the Property; (e) I will defend my ownership of
the Property against the claims of any others based upon rights
which I have promised to the Lender that I possess; and (f) the
application for this Mertgage and each document submitted in
connection with my application to the Lender is true, accurate and
correct in all respects and any information provided to the Lender
contained all information'necessary to make all statements
contained in the application not misleading.

41. I SHALL MAINTAIN PROPERTY,

Supplementing the printed portici-of this Mortgage, I promise
that I shall not destroy, damage or substantially change the
Property or allow the Property to detericrate. The Lender and
persons designated by the Lender can enter and inspect the
Property in a reasonable manner and at reasonable times and upon
reasonable notice to me.

42. ASSIGNMENT OF RENTS.

As additional protection for the Lender, I give to.iche Lender
all of my rights to any rental payments from the Propercy
However, until the Lender requires Immediate Payment in Imll, or
until I abandon the Property, I shall have the right to coliect
and keep those rental payments as they become due. I have not
given any rights to rental payments from the Property to anyone
else and will not do sco without the Lender's prior written
congsent. If the Lender requires Immediate Payment In Full, or if
I abandon the Property, then the Lender, persons authorized by the
Lender or a receiver appointed by the court at the Lender's
request can in addition to any other rights granted by a court of
competent jurisdiction: (a}) collect the rental payments, including
overdue rental payments directly from any tenant; (b) enter on and
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take possession of the Property; {(c) manage the Property; and (d)
sign, cancel and change leases. I agree that if the Lender
notifies the tenants that the Lender has the right to collect
rental payments directly from them, the tenants may make those
rental payments to the Lender without having to ask whether I have
failed to keep my promise under this Mortgage. If there is a
judgment for the Lender in a lawsuit for foreclosure and sale, I
will pay to the Lender reasonable rent from the date judgment is
entered for as long as I occupy the Property. However, this does
not give me any rights to occupy the Property. All rental
payments collected by the Lender or a receiver, other than the
rent paid by me will be used to first pay the cost of collecting
rental payments and of managing the Property. If any part of the
rental payriente remains after those costs have been paid in full,
the remainipg part will be used to reduce the amount that I owe to
the Lender uncer. the Note and under the Mortgage. The cost of
managing the Prorerty may include the receiver's fees, reasonable
attorneys fees anid the cost of any necessary bond. The Lender and
the receiver will be ohligated to account for only those rental
payments they actually rasceive. Any costs or expenses incurred
under this paragraph and which are paid by the Lender shall be
secured by this Mortgage in_the same manner as if it were part of
the principal amount of the Note.

43, RIGHT TO SET-QOFF.

If I am in default under the Nole, the Mortgage or this
Rider, in addition to any other rights that the Lender has under
the Note, the Mortgage or this Rider, the Lender shall have such
rights of set-off as may be permitted by &pplicable law.

44, MORTGAGE TAXES, TITLE INSURANCE AND FILINC. FEES.

Upon execution hereof, I agree to pay any anc 'all mortgage
recording taxes and fees, appraisal fees, mortgage title charges
and reasonable legal fees of the Lender in connection with this
Mortgage and the Note.

45. FLOOD INSURANCE.

I will obtain flood insurance naming the Lender as loss payee
if I am advised that the Secretary of Housing and Urban
Development or such other federal office or agency with
jurisdiction, has determined that the Property is in an area which
has been designated as having "special flood hazards". The
minimum flocd insurance that I will obtain will be an amount equal
to the unpaid principal balance due on the Mortgage or the maximum
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flocd insurance obtainable by me on the Property under the
National Flood Insurance program, whichever is less.

46. FINANCIAL STATEMENTS.

I shall furnish my true and complete financial statement on
the Lender's standard form to the Lender within thirty (30} days
after a request by the Lender. Also, I shall provide supplemental
information immediately upon request by the Lender.

47. I SHALL COQOPERATE.

I agree to do such further acts and to execute and deliver
such statenents, assignments, agreements, instruments and other
documents as{lzander from time to time may reasonably request in
connection with the administration, maintenance, enforcement or
adjudication of this Mortgage and any other documents executed in
conjunction therewith in order: (a) to evidence, confirm, perfect
or protect any lien ‘ov.security interest granted or required to
have been granted under this Mortgage and the other documents: (b)
to give Lender or its designee confirmation of Lender's rights,
powers, privileges, remediez-and interest under this Mortgage, the
other documents and applicaric law: (c) following the occurrence
of any default under this Mortgages or any other documents to
better enable Lender to exercise any such right, power, privilege
or remedies: (d) to otherwise effectuate the purpose and the terms
and provisions of this Mortgage and.lhe other documents executed
in connection with this Mortgage loan; and/or (c) to conform to
any statutes, rules or regulations of ary governmental authority
having jurisdiction over this Mortgage locn.' I agree to
acknowledge and deliver to Lender such documents and take such
other actions as Lender may reasonably request in order to
effectuate the purpose and terms and provisions of this Mortgage.

48. NO THIRD PARTY RIGHTS.

The terms and provisions of this Mortgage are for tie
exclusive benefit of the parties hereto, and no other perssn,
including creditors of any party hereto, shall have any rignt or
claim against any party by reason of those provisions or be
entitled to enforce any of those terms and provisions against any

party.

49. ENTIRE AGREEMENT.

This Mortgage, the Note and the other documents executed in
connection with this transaction contain the entire agreement of
the parties and supersede all other representations, warranties,
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agreements and understandings, oral or otherwise, among the
parties with respect to the matters contained herein and therein.

50. ENVIRONMENTAL REQUIREMENTS.

Supplementing Paragraph 20 of the printed Mortgage:

(A) I hereby promise that to the best of my knowledge
there are no materials currently located on the Property that
violate any applicable federal, state, or local law, statute,
ordinance or regulation, court or administrative order or decree,
Or private agreement (hereinafter collectively called
"Envircniental Requirements") or that require special handling in
collecticn; storage, treatment, or disposal (the "Hazardous
Materials").” )I promise that I will not place or permit to be
placed any sucn ' materials on the Property or use or permit the use
of the Property iil a manner that violates applicable Environmental
Requirements, and/ {urther, that, if at any time it is determined
that the operation ¢r use of the Property violates any applicable
Environmental Requiremerts or that there are materials located on
the Property that, under any Environmental Requirement, require
special handling in collection, storage, treatment or disposal, I
shall, within thirty (30) x2/5 after written notice therecof, take
Or cause to be taken, at my sole eXpense, such actions as may be
necessary to comply with all Environmental Requirements. TIf I
shall fail to take such action, the lender may make advances or
payments towards performance or satisfaction of the same but shall
be under no obligation to do so; and ail sums so advanced or paid,
including, without limitation, reasonahle counsel fees, fines, or
other penalty payments and all sums advancéd or paid in connection
with any judicial or administrative investigetion or proceeding
relating thereto, shall immediately, upon demarid; be due from me
and shall bear interest at the rate per annum set forth in the
Note from the date the same shall become due and payable until the
date paid, and all sums so advanced or paid, with irterest as
aforesaid, shall be added to the indebtedness secureda hetveby and
shall be secured by this Mortgage. I shall execute and.deliver,
promptly after request, such instruments as the Lender may deem
useful or required to permit the Lender to take any such action.

(B) If Lender reasonably determines that an
environmental audit is necessary and prudent, cause an
environmental audit of the Property or portions thereof to be
conducted to confirm my compliance with the provisions of this
paragraph.

00172684;1 11
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(C) I shall send to the Lender copies of all notices,
letters or other communications respecting the Property that are
either received by me from any governmental authority or agency,
concerning Environmental Requirements or sent by me to any such
authority or agency promptly upon such receipt or transmittal by
me.

(D) I shall indemnify, hold harmless, reimburse, and,
upon request of the Lender, defend the Lender from, against and
for any and all liability or responsibility that may at any time
be imposed upon the Lender by reason of the Property or any
portion thereof or the operation or use thereof by me or any priocr
owner theceof not complying fully with all Environmental
Requirements. The provisions of this paragraph shall survive the
payment of the indebtedness secured hereby and the release and/or
assignment of tais Mortgage.

51. NO PREPAYMENT PENALTY.

I have the right to make payments of principal at any time
before they are due withour premium or penalty. When I make a
prepayment, I will tell Lerdef in a letter that I am doing so.
Lender will use all of my prepavient to reduce the amount of
principal that I owe under the Note and Mortgage. If I make a
partial prepayment, there will bel rc delay in the due dates or
change in the amounts of my monthly.pavments unless Lender agrees
in writing to such delay or change.

52. ESCROW PROVISIONS.

The provisions of this Mortgage which reguire me to make
escrow payments for real estate taxes and insurance shall be
deemed to be of no force and effect unless the Lender makes a
demand for Immediate Payment in Full at which time, (the Lender
shall have the right to require me to make such payment s,

53. COST OF ENFORCING MORTGAGE.

If the unpaid balance under the Note is not paid in
accordance with the provisions of the Note, and if the Lender or
its successors or assigns retains attorneys to foreclose on this
Mortgage, I shall pay the reasonable fees of the attorneys and all
disbursements incurred by them. This Mortgage shall also secure
the full payment of any such attorney's fees and disbursements
which may become payable and the amount thereof shall be a lien
upon the Property, in the same manner and with the same force ag
if those fees and disbursements were part of the original
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principal sum secured by this Mortgage The additional fees and
disbursements shall be payable in addition to any court costs or
allowances to which the Lender or its successors Or assigns may be

s @%Z/L_,

Jamesﬁj ngglns by Kenneth S. Freedman

/%j //‘z (/P

Patr AN Higgins by Kenneth §.
Freedman as attorney in-fac
b R, € 7&1%//@
STATE OF ILLINOIS () ATTUFT ey In Fact
SSs:

COUNTY OF )

The foregoing instrument was acknowledged before me this
17" day of April, 2002 by Kenneth 8. Freedman.

(%QMD pﬁ(ﬁs«

‘q'pv

NOTARY PUBLIC A

"OFFICIAL SEAL"
Deanne B. Cooper

Notary Public, State of iinois

My Commissign Expires May 10, 2005
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this  17th day of April, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note {0

JAMES .J. HIGGINS AND PATRICIA L. HIGGINS

UNITED STATES TRUST COMPANY OF NEW YORK (the "Lender")
of the same date and covering the Property described in the Sccurity Instrument and located at:

847 Balmoral Lane, Northbrook, Illinois 60062

. b

(Property Address)

The Property includes, but is not limited .lo, a parcel of land improved with a dwelling, together with other such parcels and certain,
common areas and facilities, as described in :

Schedule "A"

(the "Declaration"). The Property is a part of a planned unit development known as
RoyallRidge
{Name of Pianned Unit Development)
(the "PUD"). The Property alsojncludes Borrower's interest in the homeowners association or equivalent entity owning or managing
the common areas and facilities ¢f 02 PUD (the "Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In additini4o the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows: .

A. PUD Obligations. Borrower-shall nerform all of Borrower's obligations under the PUD's Constituent Documents. The
"Constituent Documents" are the: (1) Declaratiop; (ii) articles of incorporation, trust instrement or any equivalent document which
creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Yazard Insurance. So long as the Owners /Association maintains, with a generally accepted insurance carrier, a "master” or
"blanket” policy insuring the Property which is satisfactory Lo Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fizand hazards included within the term “"extended coverage,” then:

_ (i) Lender waives the provision in Uniform Covesiant 2 for the monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property; and
) (ii) Borrower's obligation under Uniform Covenant 5 "o.paintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Qwiers Association policy.

Borrower shall give Lender prompt notice of any lapse in required 122a+1 insurance coverage provided by the master or blanket
policy. Co
In the event of a distribution of hazard insurance procceds in licu of restoration or repair following 2 loss to the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrower are hureby ussigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excssspnid to Borrower. ,

C. Public Liability Insurance. Borrower shall take such actions as may be reasordbls to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount and extent of coverzz<ic Lender, ;

D. Condemnation. The proceeds of any award or claim for damages, direct or coilsequential, payable to Borrower in
conncction with any condemnation or other tuking of all or any part of the Property or the comnion a-cas and facilities of the PUD, or
for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such procecds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's oz written consent, either
partition or subdivide the Property or consent to: : :

(i) the abandonment or termination of the PUD, except for abandonment or termination required uy law in the case-of -
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; ‘ _

(i1) any amendment to any provision of the “Constituent Documents™ if the provision is for the express benefit of Lender;

(ii1) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender. I ‘.

E Remedics, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY AIGNING B§LO orrower acjpts and agrees to the terms and providiéns containz in thi

N m//i

A (Seal) (Seal)

. James J. Higgi eWé&mm -Borrower -Borrower
as attorney-i,

(Seal) A{Seal)

-Borrower -Borrower

J

MULTISTATE PUD RIDER — Singic Family - Fannic Mac/Freddic Mae UNIFORM INSTRUMENT

ITRLEARDD gy,

Form 3150 9/90

Fons? [ abme Tustases Famnan, Inr, n
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SECOND HOME RIDER

THIS SECOND HOME RIDER is dated April 17, 2002, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower", whether there are one or more
persons undersigned) to secure Borrower's Note to:

UNITED STATES TRUST COMPANY OF NEW YORK

(the "Lender") of the same date and covering the Property described in the Security Instrument (the
"Property"), which is located at:

847 Balmoral Lane, Northbrook, Illinois 60062

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agre< that Uniform Covenant 6 of the Security Instrument is deleted and is
replaced by the following:

6. Occupancy and Use; Freszivation, Maintenance and Protection of the Property;
Borrower's Loan Application, Leaseholds, Rorrower shall occupy, and shall only use, the Property
as Borrower's sccond home. Borrower shaliiizi destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Fraoperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun«hat in Lender's good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument
or Lender's security interest. Borrower may cure such a defealt-and reinstate, as provided in paragraph
18, by causing the action or proceeding to be dismissed with 4. ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security intcfesi. Borrower shall also be in
default if Borrower, during the loan application process, gave materially {ase or inaccurate information
or statements to Lender (or failed to provide Lender with any material informziion) in connection with
the loan evidenced by the Note, including but not limited to, representations concerning Borrower's
occupancy and use of the Property as a second home. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provision of the lease. If Borrower acquires fee titl to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writiig.

BY SIGNING BELOW, Borrower accepgs and agrees to the terms and provisions contained iv this

Second Home Rider. e ﬁ' ﬁ/
7 :
( Z / Mal)

? : Higgig/ by Kenfidth S. Freedman as attorney-in-fact

Wore L fbee 4 s

Patricia L. Higgins by Ke “Freedmayt s attormey-in-fact

b

Attorney In Fact




