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THIS ASSIGNMENT OF RENTS dated April 15, 2002, is made and cxccuted between Western\pprings
National Bank, not personally but as Trustee on behalf of Western Sp:vigs National Bank ATU &K

(referred to below as "Grantor") and PARKWAY BANK & TRUST CO., whosg address is 4800 N. HARLEM
AVE., HARWOOD HEIGHTS, IL 60706 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continizing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Ren’s-irom the following
described Property located in Cook County, State of lllinois:

THAT PART OF LOTS 31, 32, AND 33, TAKEN AS A TRACT IN BLOCK 1, IN THE SUBDIVISION OF
BLOCKS 1 AND 2, OF HOWELL'S SUBDIVISION OF THE EAST 12 ACRES OF THE NORTHWEST
QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN
RAILROAD, LYING WESTERLY OF A LINE DRAWN AT RIGHT ANGLES OF THE NORTHERLY LINE OF
NORTH NORTHWEST HIGHWAY, DISTANT 74 FEET SOUTHEASTERLY OF THE NORTHEASTERLY
CORNER OF SAID NORTH NORTHWEST HIGHWAY AND NORTH MC VICKER AVENUE, ALL IN COOK
COUNTY, ILLINOIS

The Property or its address is commonly known as 5525 Northwest Highway, Chicago, IL 60630. The
Property tax identification number is 13-08-107-049-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not

%ﬁ




UNOFFICIAL COPY

jle jo pue ‘wewdnba ey Bupnjou| ‘seafojdwa |e Jo sBaIABS (B j0 pUR J0BIBY) S1S00 ay) Aed o) redel
ul swes ay} dasy pue Auadoid auy urejuiew o} Apadold ay) uodn Jajua Aew Jepus ‘Aledosd ayy uleluiely

‘Auadold ey

WoJj SU0SIad JBUI0 10 SJUBUS) JO JUBUS} AUB SAOWSI PUE SJUSY By 109]j09 ‘Aledold 8y} Jo uoISsassod Jan00al
0} Aessadsu aq Aew se sbuipssocsd yons Buipnjou ‘Auedold ays jo uonosicid ay) Joy Aressasau sBuipsssoid

jeba) jje uo ALeo pue ainIsul isjuey eu) 0 |le Jojeleyl ajqe| suosiod Jaylo AUB WO IO SJUBUS) BU) WO

BAI908) pUe 10800 ‘puewiep :Aladolid oy} jo uoissessod axe} pue uodn Jejue Aew Japus ‘Auadosd ayy Jojuz

"Jusbe sJepusT 10 Jspus o Ajoauip pred aq 0) sjusy |[e Bunvsup pue Juswubissy
siyy J0 wey) Bussiape Auadoid ey Jo sjueus) jjB pue Aue 0) SB00U puss Aew JapueT ’SJUBU3] O} 99NON

:Asoyine pue siemod ‘spyb Buimooy ayy pajueld pue ueniB Agasey
§1 Jopua *esodind siy) J04 "SjUBY 8Y] 8AI838) PUE 1091109 0} ‘Juswubissy SIY} Japun peLInase BAeY [BYS Jnejsp ou
Ybnou) ueae pue-eusy Aue je b eyl sney |leys Jopus ‘SINIYH 1937100 ANV JAIZIIH OL LHOIY S.HIANIT

Juswubissy siy) Ul papiaoid se 1daoxa sjuay sy}
U sybu s ojuess) Jo Ave 1o esodsip 8SIMIBUIO IO JaquInous ‘uBISSe ‘||9s JOU M J0JURIE) “JdJSUBL] JAYMN4 ON

"52.10} Ul MOU JUSUINI)SU|
Aue Aq uosiad Jayio Aue 0} siust; ayy pekenuca Jo paubisse Ajsnoiald jou sey Jojuels) JuswubBissy Jolid ON

'JopuaT 0} sjusy eyl AsAu0?
pue ubisse o) pue Juswubissy syl ojurieua o) Aoyine pue Jemod ‘Wybu (Iny au sey Jojueis) “uBissy o} JybIy

‘Bunum ui 1epuar Aq perdenoe pue 0} pasolosip se 1daoxa swieo
pue ‘sgourIqLINOUS ‘Su8l) ‘sueo| ‘SIYbu |8 Jo 1rein pue 88.) SJUSYH By} BAI809) 0} PAJIIUD SI Jojuely) diysiaumo

JEUl SJUBLIEM J0ic i) "STILNVHHVYM ANY SNOILVINISIHIIH SHOLNVHD

‘Buipessoud Aoydnisueq e uj (B1818)|02 USED JO 85N BL)} O} JUBSLICD SJOPUDT BINIISUOD JOU [[BYS SIUSY 8y} 198]|00

0} 1ybu syy Jo Bunuesb ayy 1ey) papircsd ‘sjuay ey 19807 pue Auadoid auy) abeuswl pue sjeiedo Pue Jo [02U0d
pue uoissassod ul urewal Aew Jojuels) ‘uswubissy syl Jepurineep ou si a1eyl se Buo| 0s pue mojaq papiroid se
sjuay 8y} 1091100 0} 6L sy s8sI1016X8 JepuaT [un pue $saju() - 1'ewubissy Siy) Jepun suonebiqo sJojuelx) jo (B
uuoped Ajouss |leys pue ‘enp swooaq Asy) se Juswubissy siy} £q e Ndes SUNOWE ([e Japuan 0} Aed |leys Jojuels
‘sjualunao(g peleiay Aue Jo Juswubissy siu) ul pepiaosd asimiayio se 17eaxT "FIONYWHOLNId ANV LINJINAVd

UBWUGISHY-SIY) Japun aye] 0} Sjie) JO S8)e) Jepua]

UCIJOE JeUM JalJeW OU JapuaT Yim 810N '8y} Japun ajqel| urewsl o} see.bevriniiog -Auadoid ayy uodn Buizies)
ur JapuaT Aq Aejep Aue Jo ‘Ausdoid 8y} uodn azjes. 0} Jepus j0 aIn|iey AUr ucp2NWI INoyum Buipnjoul “Jepue
JO uonoeul Jo uohoe Aue Jo asnedsq asie Aew Jey) sesuajep Aue saalem Jamoulog Auadold 8y} Inoge pawiojul
Buideay pue Buieq soy Ayqisuodsal ay) SaWNSSE amou0g  JUBWUBISSY SIYl Uim LGi08uULDd Ul $SB8YB) JapuaTt
uonoBUE O UOIE AU INOQE JamoLIog ||9) JoU padu Jepua] "SIILINEGISNOSIH OGNV SHIAIVM S.HIMOHHOS

‘g[es Jo Jamod e Jo as1019x8 Ag 10 A|[2191pn[ seye ‘uonoe 8inso|oeo) AUR 0 uoNa|dWOoD 10 JLaNIAIUBLLILLIOYD S JOpusT
Jaye Jo aJojoq ‘Adusioyep o) WIBID B O} PajlIjue 8SIMIBYIOC SI 18puaT JUIXa auy} 0) Adusioyap Jot-turerd B Buipnoul
‘Jojuesry jsuiebe uonoe Aue Buibuiig wol) Jepus jusasid Aew yoiym me| Jaylo Aue Jo ‘M2 Aousiolep-nue,

10 uonoe suo, Aue JO uQseal Aq 5U!S!JB sosuaap 10 sjybl e sonem oluelsy "SHIAIVM S.HOLNVHD

'SWHAL
ONIMOTT104 JHL NO QILd3IDOV ANV NIAID S| INFWNDISSY SIHL "SINIWND0A a3lvi3d 3IHL ANV
‘ANTJWNDISSY SIHL ‘JLON FHL HIANN HOLNYHD ANV 43IMOHHOSG 40 SNOLLYDITE0 11V ANV ANV 40
IDNVYNHO4H3d (2) ANV SSINGILIIANI IHL 40 INIWAV (1) 3HND3IS OL NIAID SI INIJWNDISSY SIHL

'SjUawWnaoq paje(dy pue AJON Y} JO SUIS] AY) (e ynm sadwod Jamoliog
se Huo| os Jamoaog O] sadueApe a)ew o} Japua sajebijqo 1pasa Jo aul Bulajoaal ayl uawubissy syl
JO uoIN29Xa 3y} JO P Sy} JO SE IPEW BI9M BOUBAPE 8JNINJ YONs J| SB JUIXS JWes ay} 0} Juawubissy siy)
jo ajep ay} woay sieah (pz) Ajusm] ulym 210N 9U] Japun JaMoLIog O] 2JUBAPE ABW JI3PUST YIIUM Siunowe
aminy Aue osje Inq ‘e)oN ay) Japun Jamoliog 0} pasueape Apjussaid sey JapusT ysiym junowe ayp Ajuo

¢ abeg (panunuo?n) 89Z.¢ :ON ueo
S1N3H F0 LNIJNNDISSY



UNOEEICIAL demuww s

NT OF RENTS
Loan No: 27268 (Continued) Page 3

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or iease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name.orin Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lencer miay do all such other things and acts with respect to the Property as Lender may deem
appropriate and may aci zxslusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stzied above.

No Requirement to Act. Le:der shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ine or. more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and exnenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs-and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Relits raceived by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shull be-applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with int.rest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedress when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note,“and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and'suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Renis-and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forcéd'to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federi| or state bankruptcy law
or law for the reiief of debtors, (B) by reason of any judgment, decree or order of any court o 2 dministrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement’ercompromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtoniass shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
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Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more
than fifteen (15) days, immediately initiates steps which Lender deems in Lenders sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to prodtice compliance as soon as reasonably practical.

RIGHTS AND REMEZ!ES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise an one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness.‘Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately (us and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have e riaht, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, includiny aniounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebteuness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Leiider as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor end to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in respensa to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any pigpsr grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, ty-avent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property; with the power 10 protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and te collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against ‘he Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds th Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a reCalver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignricit or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursiiiof any other
remedy, and an election to make expenditures or to take action to perform an obligation of Graytor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
tees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payalbile on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without fimitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
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Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shail be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provisio:i ¢f-this Assignment.

Successors and /ssigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment shal' oe binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Proper(y becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's suscassors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the 'essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. (rantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois s 12 all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTAMNDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEFEBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMEMNT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT T 7HE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references t& dciiar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words ana-terne not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Comme ciai Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this 2ssionment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attaclied ‘o this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means Mega Properties, Inc..
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Datault".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor* means Western Springs National Bank ATUTx#88&% #3423

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or ail of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. ‘

Indebtedness. The word "Indebtedness’ means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 15, 2002.

GRANTOR:

Authorized Signer for ﬂe}mrnSprlng ”'National Bank ATUT
R3xpex #3423

VANCE E. HALVORSON, Assicstant Trust Officer

TRUST ACKNOWLEDGMENT

STATE OF _ILLINOIS . . )
) SS

COUNTY OF COOK )

On this 15th day of April , 2002 _ beiore me, the undersigned Notary

Public, personally appeared DANIEL N. WLODEK, Trust Offices , of Western Springs National

Bank ATUT #32%x #3423 and VANCE E. HALVORSON, Assisiend Trust Officer

, and known to me to be authorized trustees or agents of the trust that executed thi Assignment of Rents and
acknowledged the Assignment to be the free and voluntary act and deed of the trust, by authority set forth in the
trust documents.or, by guthority of statute, for the uses and purposes therein mentioned, @it ‘on oath stated that
they are authorized\to gxecute this Assigriment and in fact executed the Assignment on behalf ¢f tie trust.

V220’ ‘ PV Residing at %/W{D
0 /4

N J b
Notary Public in and for the State of _ ILLINQIS

By

) WLW
My commission expires 3/ ”D(%F?__ NEREGAS '
L SEAL ' | NOTARY } STATEOF
SUZANNE REGAS LMYCOMM: ..+ 7xp MArLLINOIS
NOTARY PUBLICSTATEOFILLINOIS| - = - = MAR 17,0006 |
MY COMMISSION EXP. MAR. 17,2006 -
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