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,THIS IS TO CERTIFY THAT THE ATTACHED DOCUMENT IS A TRUE
AND CORRECT COPY OF THE{ORIGINAL,

BY: _/ZJ_"JL\/? , M

2/
MARY ?jNN BRUNO

‘1, THE UNDERSIGNED, A NOTARY IN AND FOR THE COUNTY OF COOK,
STATE OF ILLINOIS, DO HEREBY CERTIFY THAT MARY ANN BRUNO
. PERSONALLY KNOWN TO ME TO BE THE SAME PERSCN VWAOSE NAME
IS SUBSCRIBED TO THE FOREGOING INSTRUMENT, APF£F.ED BEFORE
ME THIS -DAY IN PERSON, AND ACKNOWLEDGED THAT HE SICNED THE
SAID INSTRUMENT AS A FREE AND VOLUNTARY ACT, FOR TP USED
AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER. MY HARD RND OFFICIAL SERL, THIS 2'4 DAY
i _ 4 ' O 2 M

Frey

T

NOTARY PUBLIC

"OFFICIAL SEAL"
DEANNA TORRES
Notary Pyblic, State of Illinojs
. § My Commission Expires 07/05/2005
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\_ DEFINITIONS
U\

d..Wor(L; used in multiple sections of this doci/ment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules yeparding the usage of words used in this document
~are also provided in Section 16.

31A) “Security Instrument” means this document, whick ivdated  NOVEMBER 28TH, 200! ,
ﬂogclhcr with ail Riders to this document.

t. ' (B) “Borrower” is

<, =

Tt ﬂ WILLIAM NEVELS AND ANDREA NEVELS, HUSBAND AND WIFE

Bortower is the mottgagor under this Secunity Instrument.
(C) “Lender” is  CITIMORTGAGE, INC

lenderisa PRIVATELY HELD CORPORATION
organized and existing under the laws of  THE STATE OF DELAWARE

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

G stio0e 36009 704239093 JATAD
®
P." e o ] |l“ .I'l l‘ll‘lll
YMP MORTGAGE FORMS - (BDO)521-1291
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Lender's address is 27555 FARMINGTON ROAD-
FARMINGTON HILLS, M1 48334-3314

Lender is the mortgagee under this Sccurity Instrument. -

(D) "Note" means the promissory nole signed by Borrower and dated  NOVEMBER  28T#, 2001

The Note states that Borrower owes Lender |

(NE HUNORED THOUSAND AND MO/100 : ' : ' " Dollars
US.§ 100,000.00 - } plus interest. Borrowet has promised to pay this debt in regular
Periodic Payments and (o pay the debt in full not later than JANUARY 18T, 2017

(E) “Property” mcans the property that is described below under the heading “Transfer of Rights
“in W Property.” . ' o E :
- (F) *Lean” means the debl evidenced by the Note, plus interest, any prepayment charges and late

charges <us nnder the Note, and all sums. due under this Security Instrument, plus interest.

(G) "Riders ' means all Riders to this Security Instrument thal ate”executed by Borrower. The

following Ridcis src 10 be executed by Borrower [check box as applicable]:

] Adjustable Rat- Rider [ ] Condominium Rider { ] Second Home Rider
[ 1Ballcon Rider [_] Planned Unit Development Rider . {¥ ] 14 Family Rider

VA Rider - . . Biweekly Payment Rider : Other(s) {specify
. ] . _ y Pay pecify]

(H) "Applicable Law” ‘means’ all controlling applicable federal, state and local statutes,
regulations, ordinances and admimistiauve rules and orders (that have the effect of law) as well as
all applicable firial, non-appealable juaisizl-opinions.

(1) "Community Association Dues, Fezs, pnd Assessments” means all dues, fees, asscssments
and other charges that arc imposed on Borower ot the Property by a condominium association,
homeowners association or similar organization.

(J) "Electronic Funds Transfer” means any trans’er of funds, other than a transaction originated
by check, draft, or similar paper instrument, whiciis initiated through an electronic tcrminal,
telephonic instrument, computer, or magnelic tape so as 4 arder, instruct, or authorizc a financial
institution to debit ot credit an account. Such term inciudes; but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated vy telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 5.

(L) "Miscellaneous Proceeds” means any compensation, setlleizent,- sward of damages, ot
proceeds paid by any third party (other than insurance proceeds paid unded thie coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lieu of condemnation; or (i) misreptesentations
of, or ormissions as to, the value andfot condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the novgavicent of, or
default on, the Loan.

(N) "Periodic Payment” mecans the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 ¢l seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, ot any additional ot successor legislation or regulation that govems the same
subject matter. As used in this Security Instrument, “RESPA" refers to all requirements and
restrictions that arc imposed in regard to a “federally related mortgage loan” even il the Loan docs

not qualify as a “federally related mortgage Joan” under RESPA. \
.“""’M
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(P) "Sucéessor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andfor this Secunty
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (i) the petformance of Borrower’s covenants and agreements under
this Seurity Instrument and, the Note. For this putpose, Borrowet does hereby mortgage, grant and -
" . convey W Lender and Lendet's successors and assigns, the following described property located inthe

‘ . COUNTY ’ . : o rrypcof-RoooEdihg Jurisdiction]
_Of nJK ' ) A ) N [Name of Recording I‘u'risdic(i(m]:

SEE ATTACHED LEGA! T73CRIPTION

Parcc! ID Numbet: which curtently has the address of
7026 S PERRY AVE [Streed]
THICAGO ([l , illinois  §0G21-3610  [Zip Codel

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erectzd on the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the propeity. All replacements
and additions shall also be covered by this Security Instrument. All of the for=going is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate here oy, conveyed
and has the right to mortgage, grant and convey the Property and that the/Eroperty is
unencumbered, except for encumbrances of record. Borrower wartants and will defead penerally
the title to the Property against all claims and demands, subject to any encumbrances of reotd

THIS SECURITY INSTRUMENT combines uniform covenants for national uleand
non-uniform covenants with limited variations by jurisdiction to constitule a uniform security
instrument coveting real property.

UNIFORM COVENANTS. Borrowet and Lendet covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrowet shall also pay
funds for Escrow ltems pursuant to Section 3. Payments duc under IKNol\c’\Td this Security

@@-G(IL) 100101 Page 301 15 Farm 3014 1/01
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Instrument shall be made in U.S.-currency. However, if any cheek or other instrument reccived by
Lender as payment under the Note or this Secutily Instrument is returned 1o Lender unpald, Lender
may requirc that any or all subsequent payments due under the Note and this Security Instrument
be made in onc or more of the following forms, as sclected by Lender: (a) cash; (b) money order;

{c) certified check, bank check, treasurer’s check ot cashicr’s check, provided any such check is

drawn upon an institution whose deposits are insured by a federal agency, instrumentality; or .

entity; or (d) Elecironic Funds Transfer. _ . :
Payments are deemed reccived by Lender when received at the location designated in the Note

_orzat such other location as ‘may be designated by Lender in accordance with the notice provisions
“in Séction 15. ‘Lendef may telumn any payment or pariial payment if the payment. or partial

payiaeris, ate insufficient to bring-the Loan current. Lender may accept any payment or partial
paymentiriufficient to bring the Loan current, without waiver of any rights hercunder or prejudice

. toits rignisic-zefuse such payment of pattial paymeats in the future; but Lender is not obligated to

apply such payipents at the time such payments arc accepted. If each Periodic Payment is applied
as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may
hold such unapplic tfands uritil Borrower makes payment to bring the Loan cutrent. If Borower

does not do so wilhin 2 icasonable period of time, Lender shall cither apply such funds or retum

ther to Borrowet. Uf nev/aiplied eatlicr, such funds. will be applicd to the outstanding principal -
. balance under the Note immediaiely prior to foreclosure. No offset or claim which Borrower might

have now or in the future against Lender shall rélieve Borrower from making payments due under
the Note and this Securily Instruraert or performing the covenants and agreements sccured by this
Secunty Instrument. : . ' :

2. Application of Payments or rr oseds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lencer ska!l be applied in the following order of priority: (a)
intercst due under the Note; (b) principal (e under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Peyment in the order in which il became due. Any
remaining amounts shall be applied first (o late Charges, second to any other amounts due under
this Security Instrument, and then to reducce the priticipai balance of the Note.

If Lender receives a payment f{rom Borrower for'a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge du-. the payment may be applied to the
delinquent payment and the late charge. If more than one Pericdic Payment is outstanding, Lender
may apply any payment received from Borrower to the repayn ent of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the exteri fat any excess exists after the
payment is applied to the full payment of one ot more Periodic Payrients, such excess may be
applied 1o any late charges due. Voluntary prepayments shall be applie*-fizst to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Ptocizeds to principal due
under the Note shall not extend or postpone the due date, or change the amoust, o the Penodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds®) to provide fo7 poyment
of amounts due for: (a) taxes and assessments and other items which can attain ptiority =1 this
Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or giound
rents on the Property, if any; () premiums for any and all insurance requited by Lender under
Section 5; and (d) Mortgage Insurance ptemiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called “Escrow Items.” Al onigination or at any time during the
term of the Loan, Lender may tequire that Community Association Dues, Fecs, and Assessments,

if any, be escrowed by Borrower, and such dues, fecs and assessmenig _shall bg an Escrow Ilem.
\
’ initials: =
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Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltcmns unless Lender waives Botrower's
obligation to pay the Funds for any or all Escrow liems. Lender may waive Barrowet's obligation -
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
‘writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the
amounts duc for any Escrow: ltems for which payment of Funds has betn waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may tequire. Borrower's obligation to make such payments and to provide receipts shall
. for4ll purposes be deemed to be a covenant and agtcement contained in this Security Instrument,
. asthe phrasc “covenant and agteement” is used in Section 9. If Borrower is obligated to pay
' ' Escrow /tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
. Escrow iweri-Lender may exercisc its rights under Section 9-and pay such amount and Botrower.
shall theti be pliigated under Section 9 to repay 1o Lender any such amount. Lender may revoke
the waiver as io a7y or all Escrow llems at any time by a notice given in accordance with Section
15 and, upon such icyocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required unr'si this Section 3. . . o
Lendet may, at anydinje, coltect and hold Funds in an amount (2) sufficient to permit Lender
" to apply the Funds at the G specified under RESPA, and (b} not to exceed the maximum amount
a lender can require under RESTA, Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future’ Escrow ltems.or otherwise in .
“accordance with Applicable Law. : o ) o
“The Funds shail be held in an (insitztion whose deposits are insured by a federal agency,
instrumentality, or entity {including Lsider, if Lender is an institution whose deposits are so
insured) or in any Fedcral Home Loan Bank. Icder shall apply the Funds to pay the Escrow ltems
1o later than the time specified under RESFA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unlcss an agreement is made in writing or Appiicable Law requires interest to be paid on
the Funds, Lender shall not be required to pay Borrover any interest or eamings on the Funds.
Borrower and Lendet can agree in writing, however, tnal_izterest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accoviting of the Funds as required by

‘.~ RESPA.

- If there is a surptus of Funds held in escrow, as defined under WF3PA, Lender shall account to
Borrower fot the excess funds in accordance with RESPA. 1f there ic 4 chottage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as rojuited by RESPA, and
Botrower shall pay to Lender the amount necessary (o make up the shottage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Botrower as required by RESPA, ar'd Borrower shall
pay to Lender the amount necessary (o make up the deficiency in accordance witREZEA, but in
no more than 12 monthly payments. :

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly
tefund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold
payments or ground rents on the Property, if any, and Communily Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Bottower shall pay them in
the manner pravided in Section 3. .

Bortower shatl promplly discharge any lien which has priotity over this Secutily instrument
unless Borrower: (a) agtees in writing to the payment of the obligation sccured by the lien in

Iwtials: @ ~
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with Borrower's knowledpe or consent gave materially false, misleading, or inaccurate information
or stalements to Lender (or failed to provide Lender with malerial information) in connection with

“the Loan. Matenal representations include, but are not limited 1o, tepresentalions concerning

Borrower's occupancy of the, Property as Botrowet’s principal residence. o
9. Protection of Lender’s Interest in the Property and Rights Under this Security

Instrument. If (a} Borrower [ails 1o perform the covenants and agrecments conlained in this

“the Property to make repaiss, change locks, replace or board up doors and windows, drain water-
- from pipes, climinate building or pther code violations-or dangerous conditions,.and have utilities

Sécurity Instrument, (b) thete is a legal proceeding that might significantly affect Lender's interest .

in the Property andfor rights under this Security Instrument (such as a proceeding in bankruptcy,
piobale, for condemnation or forfeiture, for enforcement of a lien which may attain priotity over
this Séeurtity Instrument or to énforce laws or regulations), ot (¢}’ Borrower has abandoned the
Proper(y, then Lender may do and pay for whalcver is reasonable or appropriate to protect Lender's

 interest 1/ tie Property and rights under this Sccurity’ Instrument, including protecting and/or

assessing i velue of the Property, and secuning andfor repairing the Property. Lender's actions
can include, but-die not limited to: (a) paying any sums sccured by a lien which has priority aver
this Securily Instrémrent; (b) appearing in coutt; and () paying reasonable atlorneys' fees to protect
its intcrest in the Troperty andfot-rights under this Secutity Instrument, including its secured
position in a bankruptcy pioceeding. Securing the Property includes, but is not limited to, entering

turned on ot off. Although Lender may take action under this Section 9, Lender does not have to do

so and-is not under any duty or ¢bligation to do so. [t is agreed that Lender incurs no hability for
not taking any or all actions authorized zipdet this Section 9. '

Any amounts disbursed by Lend¢ under this Section 9 shall become additional debt of -

Borrowet secured by this Security Instrumesit. These amounts shall bear interest at the Note rate
from the date of disburscment and shall be payable, with such intetest, upon notice from Lender to
Borrower tequesting paymeit.

If this Security Instrument is on a leaschold, Sorower shall comply with all the provisions of
the lease. I{ Borower acquites fee title to the Proparty, the leaschold and the fee title shall not
merge unless Lendet agrees to the merger in writing.

10. Mortgage Insurance. Il Lender required Morte/g¢ [nsurance as a condition of making
the Loan, Botrower shall pay the premiums required to maintz'n tie Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by I epder ceases to be available from
the mortgage insurer that previously provided such insurance and Faar ower was required to make
separately designated payments toward the premiums for Mortgage insaiziice, Borrower shall pay
the premiums required to obtain coverage substantially equivalent o the’Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previousty in effect, from an altemate mortgage insurer seiccted-hy Lender. I
substantially equivalent Mortgage Insurance coverage is not available, Borrowe: sha | continue to
pay to Lender the amount of the separately designated payments that wete due when ‘neansurance
coverage ceased to be in effect. Lender will accepl, usc and retain these paymiats as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve’ shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lend:t<aall
not be required to pay Borrower any intercst ot eamings on such loss teserve. Lender can no
longet require loss reserve payments if Morigage Insurance covetage (in the amount and for the
period that Lender requites) provided by an insurct selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the ptetniums for Mortgage
Insurance. If Lender tequircd Mortgage Insurance as a condition of making the Loan and
Borrower was required to make scparately designated payments toward the premiums for

)
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Morlpage [nsurance in
effeet, or lo provide a non-relundable loss rescrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agrecment between Borrower and Lender providing
for such tefmination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note.

‘Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ccrtain
losses it may incur if Borrower does not repay the 1.oan as agreed. Borrower is nol a party o the
Morigage Insurance. . . ‘ . ] : )

" Mortgage insurcts cvaluate their tolal risk on all such insurance in force from time to time,
an’may entet into agrecments with othet pattics that share or modifly their risk, or reduce losses.
Tnise agreements are on terms and conditions that are satisfactoty to the mortgage insucer and the
other party (or parties) to these agrocments. These agrecments may require the mortgage insuret to
make jayracnts using any sourcc of funds that the morigage insuter may have available (which
may inclurie funds oblained from Mortgage Insurance ptemiums). ' .

As a yecali of these agreements, Lender, any purchaser of the Note, another insurer, any

rcinsurer, any-offier cnlity, or any affiliate of any of the foregoing, may feccive {directly or

indirectly) amounts that derive from (or might be characlerized as) a portion of Borrowet's
payments for Moitgags Insurance, in exchange for sharing ot modifying the morigage insuret’s
risk, ot reducing losses. 1€ such agreement provides. that an affiliate of Lender takes a share of the
insurer’s risk in exchan(ic for-a sharc.of the premiums paid to the insuret, the arrangement is often
termed "caplive reinsurancs.” Further: - R . :
.. (4) Any such agreement wi'l not. affect the amounts that Borrower has agreed ‘o pay for
Mortgage Insurdnce, or any other terms of the Loan. Such agreements will not increase the
* amount Borrower will owe for Flortgage nsurance, and they will not entitle Borrower to any :
refund. - ' o

(b) Any such agreements will \o4 <afect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the dimeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain ‘
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, andjor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or te: mination.

11. Assignment of Miscellaneous Proceeds: rrrfeiture. All Miscellancous Proceeds arce
hereby assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Procieds shail be applied Lo restoration or

.- repair of the Property, if the restoration ot repair is econor xically feasible and Lender's security is
not lessened. During such repair and restoration period, Lendey shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity tc inspe=t such Property to ensurc the
wotk has been completed to Lender's satisfaction, rovided b2t such inspection shall be
undertaken promptly. Lender may pay for the repairs am}J restoration iz 2 single disbursement or in
a series of progress payments as the work is completed. Unless an agreem.nt is made in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Bottower any interest or eamings on such MiscellaneCus Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrutaent, whether
ot not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Croieds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, ot loss in value of the Propetty, the Misoellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propetty in which tie fait
market value of the Property immediately before the partial taking, destruction, ot loss in value is
equal to or greater than the amount of the sums secured by this Security Instruraent immediately
befote the partial taking, destruction, ot loss in value, unless Borrower and Lender offierwise agrec
in writing, the sums sccured by this Sccutity Instrument shall be teduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, o loss in valuc divided by (b) the fait
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market value of the Property immediately before the partial taking, destruction, or loss i value.
Any balance shall be paid to. Borrower. ] )

In the event of a partial taking, destruction, or foss in value of the Property in which the fair
market value of the Property immediately before.the partial taking, destruction, or loss in valuc is
less than the amount of the sums secuted immediately before the partial taking, destruction, or
lass in value, unless Borrower and Lender otherwise agree in wriling, (he Miscellancous Proceeds

shall be applicd 1o the sums secured by this Sccunty Instrument whether or not the sums are then

Orposing Party (as defined in the next senlence) offers to make an award to scttlc a claim for
éamizges, Borrower fails to respond to Lender within 30 days after the dalte the noticg is given,
Lend-r 14 authorized to collect and apply the Miscellancous Praceeds either Lo restoration or tepait
of the(Prperty or to the sums Secured by this Secunity Instrument, whether of not then due.
*Opposinz, Parly” mearis the third party that owes Bormower Miscellaneous Proceeds or the party
against whom Dorrower has a right of action in regard to Miscellaneous Proceeds.

Botrower sh!l be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s inggment, could result in fotfciture of the Property or other material impaitment
of Lender's intetcst i the Property or rights under this Secutity Instrument. Borrower can curc
such a default and, 1f acceleration has occutred, reinstate as provided in Scction 19, by causing the
action or proceeding ta be dismissed with a ruling that, in Lender's judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages thal arc. attnbutable
to the impatrmient-of Lender's interest in the Propedy are hereby assigned. and shall be paid 10
Lender, ' U ' © '

applicd in the order provided for in Seedsn 2. .

12. Borrower Not Released; Foro:arance By Lender Not a Waiver. Extension of the time
for payment or moxification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to telease
the liability of Borrower or any Successors in trict:st of Botrower. Lender shall not be required to
commence proceedings against any Successor i lruetest of Botrower or to refuse to extend time
for payment or otherwise modify amortization of he'siims sceured by this Security Instrument by
reason of any demand made by the original Borrower ov 2ny Successors in Interest of Bottower.
Any forbearance by Lender in exercising any right’ or ‘emedy including, without limitation,
Lender's acceplance of payments from third persons, enfiti “or Successors in Interest of Borrower
ot in amounts less than the amount then due, shall not be a wriver of or preclude the exercise of
any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors =n<. Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be jeint and several. However,
any Borrower w%\o co-signs this Security Instrument but does not execute ‘e Note (a “co-signer”):
(a) is co-signing this Security Instrument only to morigage, grant aiud ccavey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is no( fi=rsonally obligated
to pay the sums secured by this Secutity Instrument; and (c¢) agrees that Londer an :IIR other
Bortowet can agree to exiend, modify, forbear ot make any accommodations v/ath regard to the
terms of this Security Instrament or the Note without the co-signer’s consenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrowet/who ussumes
Borrowet's obligations under this Sccurity Instrument in writing, and is approved by Led=r, shall
obtain all of Borrower's rights and benefits under this Secutity Instrument. Borrower shall ‘pot be
released from Borrower's obligations and liability under this Security Insirument uniess (Lerder
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chatge Botrower fees for services performed in coninection
with Botrower's defautt, for the purpose of protecting Lender's interest in the Propetty and rights
under this Security Instrument, including, but not limited to, attomeys’ fees, property inspection
and valuation fees. In tegard to any other fees, the absence of express authority in this Securnity
Instrument to charge a specific fee to Bortower shall nol be construed as a prohibition on the

N
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charging of such fee. Lender may not charpe fees that arc expressly prohibited by this Securily
instrument or by Applicable Law. i i
If the Loan is subject to a law which scis maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected ot to be collected in connection
with-the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitied limits will be refunded 1o Borrower. Lender may.
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a tefund reduces princ:gal, the reduction will be treated as a partial
presayment without any prepayment chhr%c_(whe cr ot not a prepayment charge is provided for
undei“dhe Note). Borfower’s acceplance of any such refiind made by direct payment to Borrower
will <on<titute a waiver .of any right of action Borrower might have ansing out of such
overchitge. ' ’ . i ’ . o .
15. Motises. All notices given by Borrower or. Lender in connection with this Security
Instrument st be in writing. Any notice to Botrowet in connection with this Securily Instrument
shall be deemed 144 have been given to Borrower when mailed by first class mail or when actuall
delivered to Boower's notice address if sent by other means. Notice Lo any onc Borrower shall
constitute notice to 74l-Borrowers unless Applicable Law expressly rgguircs otherwise. The notice
address shall be (he Prop=ity Address unless Borrower has desighated a substitute notice address
by notice 1o Lender. Birrgwes shall promptly notify Lender of Bottower's change of address. If
‘Lender specifics a procedurs tor rchrLing Borrower's change of address, then Borrower shall only
-report a change of address throug that specified procedure. There may be only one designated
notice address under this Séeusity Instrument at any one time. Any notice to Lender shall be given
by delivering iLor by mailing it by fUst class-mail to Lender's address stated herein unless Lender
has designated another address by wotice to Botrower. Any nolice in connection with this Security
Instrument shall not be deemed to have blen given lo Lender until actually received by Lender. 1f

o any nolice required by this Security ‘hstrument is also required under Applicable Law, the
e Applicable Law requirement will satisfy ‘e cottesponding requircment undeY this Security
L Instrument.

16. Governing Law; Severability; Rules o( Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Secutily Instisient are subject to any tequirements and
limitations of Applicable Law. Applicable Law mighi enphicitly or implicitly allow the partics to
agree by contract ot it might be silent, but such sileicz shall not be construed as a rohibition
against agreement by contract. In the event that any provisicii of clause of this Secunity Instrument
o the Note conflicts with Applicable Law, such conflict snall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting

rovision.
P As used in this Security Instrument: (a) words of the masculine ger«der shall mean and include
corresponding neuter words or words of the feminine gender; (b) words ip the singular shall mean
and include the plurat and vice versa; and (c) the word “"may” gives sok: discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Noteoand of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscd i fiis Section
18, *Interest in the Property” means any legal or beneficial interest in the Property, “actuding, but
not limited to, those eficial interests transferred in a bond for deed, contract ter deed,
installment sales contract ot escrow agreement, the intent of which is the transfer ‘¢( title by
Bomower al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is nol a natural petson and a beneficial intetest in Borrower is sold or transfetred)
without Lender’s ptior written consent, Lender may requitc immediate payment in full of all sums
secured by this Security Instrument. Howevet, this option shall not be exercised by tender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in aceordance with
Section 15 within which Borrower musl pay all sums sccured by thig Secyrity Instrument. I

fninals: -
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Bortower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sceurity Instrument without further notice or demand on Botrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain
coriditions, Bortower shall have the right to have enforcement of this Security Instrument
discontinued at any time-prior to the carliest'of: (a) five days before sale of the Property pursuant to
Section 22 of this Securily Instrument; (b) such other period as Applicable Law might specify for
the (ermination of Borrower's right to reinstate; or (c) entry of a a_ludgmem enforcing this Sccurity

" Instrument. Those ¢onditions are that Borrower: (a) pays Lender all sums which then would be duc
under this Security Instrument and the Note as if no acccleration had occurred; (b) cures any
defzlt -of any other covenants of agreements; () pays dll expenses incurred in enforcing this
Pccur;ly Instrument, including, but not limited to, reasonable attomneys® fecs, property inspection

“and vafuation fecs, and other fecs incurfed for the purpose of protecting Len et’s interest in the
Property and tights under this Security Instrument; and {d) takes such action as Lender ay
teasonativ isquitc to assure that Lender's interest in the Property and rights under this Securit
Instrumet:t ard Borower's obligation to pay the sums sccured by this Securily Instrument, shall
continue undhirped unless as otherwise provided under 'Applicabﬁ: Law. Lendet may require that
Borrower pay zuck reinstatement sums and expenses in one or more of the followmgﬁ?orms, as
selected by Lendcr: 4a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or

cashicr's check, provided any such check is drawn uqon an institution whose deposits are insured

by a federal agency, ins(rumentality ot entity; or {d) Electronic Funds Transfér. Upon teinstatement
by Borrower, this Secuiity instrument and obligations sccured hereby shall remain fully effective
as if no acceleration had occvried. However, this right to reinstate shall not apply in the case of
acceleration under Section 18 : o ’ o .

20. Sale of Note; Change 7 Loan Servicer; Notice of Grievance. The-Note or a partial
interest in the Note (togethet witi this-Security Instrument) can be sold one or more tirmies without
ptior notice 1o Botrower. A sale taight resull in a change in the entity (known as the “Loan
Servicer”) thal collects Periodic Paym<iis due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Sceurity Instrument, and
Applicable Law. There also might be one o/ mote changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the
change which will state the name and address ol the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and therezite! the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loat servicing obligations to Borrower will
remain with the Loan Setvicer or be transferred to a successsr Loan Setvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purcaaser.

Neither Bortower not Lender may commence, join, ot 3¢ jeired to any judicial action (as
either an individual litigant ot the member of a class) that arises from the otdc;(f)any's actions
pursuant to this Security Instrument or that alleges that the other pitiy has breached any provision
of, or any duty owed by reason of, this Secutity Instrument, until svih Botrower ot Lender has
notified the other party (with such nolice given in compliance with the riuirsments of Section 15)
of such alleged brcaczlr and afforded the other party hereto a teasonable peri! after the giving of
such notice {o take corrective action. If Applicable Law provides a time pedicd which must clapse
before certain action can be taken, that time petiod will be deemed to be reasonalie ter purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Eore war pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Secticii i% shall be
deemed to safisfy the noticc and opportunity to take correclive action provisiors of this
Section 20. :

21. Hazardous Substances. As used in this Section 21: (&) “Hazardous Substancrs? are
those substances defined as toxic ot hazardous substances, pollutants, or wastes by Environental
Law and the following substances: gasoline, kerosene, othet flammable or toxic petroleum
products, toxic peslicides and hetbicides, volatile solvents, materials containing asbestos ot
formaldehyde, and radioactive matetials; (b) “Environmental Law® means federal lews and laws
of the jurisdiction where the Propetty is located that relatc to health, safety or environmental
protection; {¢) “Environmental Cleanup” includes any response action, remedial action, or

2~
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removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
. condition that can cause, contribule to, ot otherwisc trigger an Environmental Cleanup.

Bortrowér shall nol causc or penmil the presence, use, disposal, storage, or telease of any
Hazardous Substances, or threaten to releasc any Hazardous Substances, on or in the Propetty.
Borrowert shall not do, nor allow anyonc els¢ 1o do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which,
‘duc to thé presence, usc, ot release of a Hazardous Substance, creates a condition thal adversely
aflfects the value of the Propetty. The preceding two sentences shall not apply to the presence, use,
or storage on the Properly of small- uantitics of Hazardous Substances thal are gencrally
~recrghized 1o be appropriale, to norma residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumet products). ' .

- Borrower shall promplly give Lender wrilten notice of (2)'any investigation, claim, demand,
“lawsuit_or ofher action by any governmental or regulatory agency ot private party involving the

Property 7ad any Hazardous Substancc or Environmental Law of which Borrower has actual
knowledge, (' eny Envirofimental Condition, including.but not limited to, any s illing, leaking,
discharge, release ar threat of release of any Hazardous Substance, and (¢) any con ition.caused by
the presencé, use o¢ rclcase of a Hazardous Substance which adversely affcets the value of the
Property. If Borrow. r.leams, or is notified by any govemnmental or regulatory authonty, or any
privale party, that any rermoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Eotrover shall promptly take all necessary remedial actions in accordance
" with Environmental . Law Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. -~ o

NON-UNIFORM COVENANTS. Borowet and Lender further covenant and agrec as
follows: = ° : :

22. Acceleration; Remedies.-Lznder shall give notice to Borrower prior (o acceleration
following Borrower's breach of any “o7enant or agreement in this Security Instrument (but
not prior to acceleration under Sectior 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default: (b) the/acifon required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit sn or before the date specified in the notice may
result in acceleration of the sums secured by tiis Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shal further inform Borrower of the right to
reinstate after acceleration and the right to asserd in the foreclosure proceeding the
nonexistence of a default or any other defense of Borruwer to acceleration and foreclosure. If
the defaull is not cured on or before the date specified i’ tiie notice, Lender at its option may
require immediate payment in full of all sums secured by flius Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing *is-remedies provided in this
Section 22, including, but not fimited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security instiument, Lender shall
releasc this Security Instrument. Bortower shall pay any tecordation costs. Lender may charge
Borrower a fee for teleasing this Security Instrament, but only if the fee is paid tsa third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby telcases and
waives all rights undet and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendet
with evidence of the insurance coverage requited by Bottower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense o protect Lender's interests in Borrower’s
collateral. This insurance may not pay, but nced not, protect Borrower’s interests.“The coverage
that Lender purchases may nol pay any claim that Borrower makes or any claim that is made

@@\
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against Borrower in connection wilh the collatcral. Borrower may later cancel any insurance
purchascd by Lender, but only after providing Lender with evidence (hat Borrower has obtained
mnsurance as required by Borrower’s and Lender’s agreement. I Lender purchascs insurance for the
.collateral, Borrower will be responsible for the costs of that insurance, including interest and any

- other charges Lender may imposc in connection with the placement of the insurance, unul the
cffective date of the canceliation or expiration of the insurance. The costs of thé insurance may be
added ‘tlo Borrower's lotal outstanding balancé or obligation. The costs of the insurance may be

‘more than the cost of insurance Borrower inay be able to obtain on its own. :

BYVSIGNING.'BELOW, Borrowet accepts and agrees to the terms and covenants contained in
thie Security Instrument and in any Rider executed by Borrower and recorded with it. - ' ,

- /M//mﬁmm

WI[L!NJI] NEVELS -Borrower

Witnesszs:

~ A Z%//m /2// (Scal)

ANOREA  NEVELS “Bomower
(Seal) (Seal)
-Borrower -Bormawer
(Scal) Pt (Seal)
-Bomower -Bormrower
{(Seal) (Seal)
-Borrower = -Borrower
Page 14 al 15 form 3014 1701
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STATE OF ILLINOIS, CO0K ‘ "County ss:

L ,a Notary Public in and for satd county and
state do hereby certify that

WILLIAM NEVELS AND ANDREA NEVELS. HUSBAND ANG WIFE

personslly known to me to be the same person(s) whose name(s) subscribed to the forcgoing
instrtumani, appeared before me this day in person, and acknowledged that hefstiefthey signed and
deliveted i said instrurment as-hisfict/their free and voluntary act, for the uses and purposes
therein set o, - : ’ ’ :

Given undériny hand and official seal, this 28TH  day of NOVEMBER 2001

My Commission Ex jires:

sz muheddy

Notdry Public

i\
nbals:
@)@ BIIL) (0010
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STREET ADDRESS: 1740 N, MARSHFIELD #26

: ) , COUNTY: ' _ ‘ -
ggmj BER: 14-31-422-034-1026 _0 Y o | A 11157128

LEGAL DESCRIPTION:

UNIT C-26 TN MARSHFIELD LOTS CONDOMINIUMS AS DELIYNEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PROPERR ) ’

LOTS 1 TO 6 BOTH INCDUSIVE AND THE NORTH 1 3/4 INCHES OF LOT 7, ALL IN DILLARD'S

. RESUBDIVISION OF LOTS N TC 87 BOTH INCLUBIVE, AND LOTS 99 TO-116 BOTH INCLUSIVE IN J.G.

KEENAN’S SUBDIVISTON OF BLZOCK 24 IN SHEP IELD'S ADDITION TO CHICAGO IN THE SOUTH EAST

QUARTER OF.SECTION 31, TO 1P 40 NORAH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, I} COOK- COUNTY, ILLMJOIS; : g ’

WHICH SURVEY, I¢ ATTACHED AS EXHIBAX B TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED IN THT CFFICE OF THE RE{CORDER OF COOK COUNTY, ILLINOLS ON NOVEMBER 9, 1993 AS
DOCUMENT 93912837 10GETHER WITA AN UNDWIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS #ET FORTH INYGAID DECLARATION, AND TOGETHER WITH A RIGHT AND
BENEFIT APPURTENANT {0 THE (WNERSHIP OF SAIR UNIT TO THE PERPETUAL AND EXCLUSIVE USE OF
LIMITED COMMON ELEMEN. BARKING SPACE P-25 AS SET FORTH IN SAID DECLARATION.

cosen | , ',264951&3
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007358610 OF
STREET ADDRESS: 7026 S. PERRY AVE.
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 20-21-423-017-0000

LEGAL DESCRIPTION:

THE SOUTH 30 FEET OF BLOCK 2 IN WILSON'S SUBDIVISION OF LOT 6 IN TAYLOR'S
SUBDIVISION OF -THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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o . 70423909-3
1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is madc this A 281H '_ day of . - NOVEMBER 2001 ,

and is ircorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Sectnity Decd (the "Sccurity Instrument”™) of the same date given by the undersigned {the
“Borrowet”) lo secvie Bortower's Note to

0LV TMORTGAGE, [NC, A DELAWARE CORPORATION °

* {the “Lender”) of the same’diie and covering the Property described in the Security Instrument and -
located at: : :

70208 PERRY AVE
" CHICAGH. )L - 60621-3610
[Property Address]

. 14 FAMILY COVENANTS. In addition to the covenants and agrcememts made in the
f Security Instrument, Borrower and Lender fu'rther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTP TO THE SECURITY INSTRUMENT. In
addition 1o the Property described in Securityir=trument, the following items now ot
hereafter attached 1o the Property to the extent they awe fixtures are added to the Property
description, and shall also censtitute the Property coverer, by the Security Instrument: building
materials, appliances and goods of every nature whatscover no, of heteafter located in, on, or
used, or intended to be used in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, etectarity, gas, watet, air and light,
fite prevention and extinguishing apparatus, security and access coi'tred apparatus, plumbing, bath
tubs, water heaters, water closcls, sinks, ranges, stoves, refrigeraturs dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinas, chades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floot coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remiin a part of the

Page 1 of 4
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Pfot)crly covered by the Securily Instrument. All of the forcgoing together with the Propcrty’

described in the Sceurity Instrument (or the leasehold estate if the Securily Instrument is on a
lezichold) are referred to in this 1-4 Family Rider and the Security Instrumcnt as the “Property.” .

8. !fSE QF I’ROPERTY_; COMPLIANCE WITH LAW, Borower shall nol seek, agree

to or make @ change in the use of the Property ot.its zoning classification, unless Lender has agreed

in writing ‘i the change. Borrower shall comply with all laws, ordinances, regulations "and
requirements of 24y sovernmental body applicable to the Property.

C. SUBORD.NATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Gecurity Instrument to be perfected against the Property without Lender’s
priot wtitich permission. : : ‘

addition (o the other hazards for waieli insurance.is required by Section 5.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in

E. “BORROWER'S RIGHT TU KEINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER'’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in
writing, Section 6 conceming Borrower’s occupzney of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Bortower shall
assign to Lender all leases of the Property and all security deposits made in conncction with leases
of the Property. Upon the assignment, Lender shall have t':c'nght to modify, extend or terminate
the existing leases and to execute new leases, in Lender’s sole discreiion. As used in this paragraph
G, the word “lease” shall mean “sublease” if the Security Instrumant i on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF XFCFIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and tiasters to Lender all the
rents and revenues (“Rents*) of the Property, regardless of to whom the Rente of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and 7zies that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. Howevel, Botower shall
teceive the Rents until: (i) Lender has given Borrower notice of default pursuant to S<ceon 22 of
the Security Instrument, and (ii) Lender has given notice to the tenant(s) that the Rends are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolule assigninent.and
not an assignment for additional security only. .

\
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I Lender gives notice of default to Borrower: {i) all Rents received by Borrower shall be held

by Forrower as trustee for the benefit of Lender only, to be applied to the sums sccured by the

Sicoriy Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the

" Propeily: (iti) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid

o Lenfer or Lender’s agents upon Lender’s written demand to the {enant; (iv) unless applicable

law providics otherwise, all Rents collected by ‘Lender ot Lender's agents shall be applied first to
the costs of talihg control of and managing the Property and collecting the Rents, including, but 7

: not limited 10/ atidmey’s fees, receiver's fees, premiums on receiver's bonds, repair and

- maintenance costd, isurance premiums, taxes, assessments and other charges on the Property, and
: then to the sums sccured by the Security Instrument; (v) Lender, Lender's agents or any judicially -

appointed reeeiver shall be linble to account for only those Rents actually reccived; and (vi) Lender

shall be entitled 1o have 2/teceiver appointed to take possession of and manage the Property and

collect the Rents and profits-derivid from the Property without any showing as to the inadequacy

of the Prgperty as secunty. ) ' S '

If the Rents of the Property are et sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposcs shall become indebtedness of Borower o Lender secured by the Secunty [nstrument
pursuant to Section 9.

Borrower tepresents and warrants that Bortoveerazs not execuled any prior assignment of the
Rents and has not petformed, and will not perforri, ~av act that would prevent Lender from
exercising its rights under this paragraph.

Lendet, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before o after giving notice of default to Borrower.
However, Lender, ot Lender's agents or a judicially appointed re’civer, may do so at any time
when a default occurs. Any application of Rents shall not cute ot waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Prop :rty shall terminate when
all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach uader any note or
agreement in which Lender has an interest shall be a breach under the Security Irstriment and
Lender may invoke any of the remedies permitted by the Security Instrument.

lnicials@\;zf\l -
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and agrees (o the lerms and provisions contained in

BY SIGNING BELOW, Bormrower aceepls

this 1-4 Family Rider.
a (Seal)
-Batrower witu VELS -Bomower
5 E.\’}
(Seal) (heend JL W
Borower ANDREA NEVELS 4 . “Borower : :
FtSeal) (Seal)
-Boriwer ~Borrower
(Scal) (Scal)
-Bomrower -Borrower

Form 3170 1701
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