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 MORTGAGE | |

This Mortgage prepared by: Danelle Sieele 7 _ " ‘
Loan No: 002000212730 : . i

DEFINITIONS
ions 3, 11, 13, 18, 20 and :

—

Words used in nultiple sections of this document are defiied helow and other words are defined in Sec
21. Certain rules regarding the usage of words used in this cocumant are also provided in Section 16.

‘ *HUGBAIID AND WIFE .
(A) “Security Instrument'' means this document, which is daed April 25, 2002, together with a]l}Riders to this;document.
B) “Borrower'' is Sean Banks And Denise Banks. Borrower is the mortgagor under this Security Instrument. , g
(C) . “Lender" is CitiMortgage, Inc.. Lender is a Bank organized and existing under the laws of Delaware. Lender's
address is 12855 N. OQuter 40 Drive, Saint Louis, MO 63141. Lender is the rortgagee under this Security Instrument.
D) “Note'" means the promissory note signed by Borrower and dated-Zprit 25, 2002. The Note states that Borrower owes
Lender Three Hundred Thousand Seven Hundred Dollars (U.S. $300,700.00) plus iuterest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than 05/01/205Z. | .
(E) ““Property'' means the property that is described below under the heading *Trinsfer of Rights in the Property.”"
{3 “Loan" means the debt evidenced by the Note, plus interest, any prepayment cheirges and late charges due under the L
Note, and alt sums due under this Security Instrument, plus interest. ‘ : 1 ‘ ‘
(G)"  “Riders"" means all Riders to this Security Instrument that are executed by Borrowes. The following Riders are to he

executed by Borrower: 1
1
|

[XJAdjustable Rate Rider [X]Condominium Rider [ISecond Home Rider

[ ]Balloon Rider _ [_|Planned Unit Development Rider E]Olher(s):]

[_]1-4 Family Rider [_IBiweekly Payment Rider J
(H)  “Applicable Law" means all controlling applicable federal, state and local statutes, re‘zgulations, ordinances and
adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
O Community Association Dues, Fees, and Assessments’’ means all dues, ‘fees, assessments and other charges that are

imposed on Borrower or the Property by a condominium association, homeowners association or similar erganization,

!
-
|

I
g
I
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fJ ) “Electronic Funds Transfer' means any transfer of funds, other than a transaction originated t?y check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term include‘rs, but is not limited to,

paint-of-sale transfers, automated teller machine iransactions, transfers initiated by telephone, wire fransfers, and automated

clearinghouse transfers. _ !

(K) ““Escrow Items'’ means those items that are described in Section 3. L . )
L) ““Miscellaneous Proceeds'’ means any compensaiion, seltlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of, the Property;
(i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu (%f condemnation; or (iv)
misrepresentations of, or omissions as te, the value and/or condition of the Property.

(M)  “Mortgage Insurance’' means imsurance protecting Lender against the nonpayment of, or default on, the Loan.

(N)  “Periodic Payment'' means the regularly scheduled amount due for: (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument. ;

(0)  “RESPA" mzans the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and il§ implementing regulation,

Regulation X (24 C/.P'.R. Part 3500), as they might be amended from time {0 time, or any additional or successor legisiation or
regulation that governs:the-same subject matter. As used in this Security Instrument, “RESPA™ refers to all requirements and

restrictions that -are imposed iz regard to a federally related morlgage loan'' even if the Loan does rﬁot qualify as a ~federally

related mortgage loan'' undér PEEPA. i
®) “Successor in Interest of Barrower'' means any party (hat has taken fitle to the Property, whether or not that party has

assumed Borrower's obligations unde: tr.e Note and/or this Security Instrument. ‘

'TRANSFER OF RIGHTS IN THE FROPERTY ' ' | :

This Security Instrument secures (0 Lender: {i} the-rzpayment of the Loan, and al} renewals, extensions and modifications af the
Note; and (i) the performance of Borrower's covenz:us end agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender's successors and assighs, the following described .
property located in the County of COOK, lllinois: - i ;

see schedule A attached hereto and made a part hereof ‘ ‘ ‘

|
i

t
\
|
i
|
i

which currently has the address of 1435 S Prairie Ave, Unit M, Chicago, [llinols 60605-2864 ("Prope%ty Address"):
| !
TOGETHER WITH alt the improvements now or hereafter erected on the property, and all ea%ements, appurtenances, and
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. :
|

All of the foregoing is referred to in this Security Instrument as the ~Property."’ |
. |

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . i Form 3014 1/01 :
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recorq. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

|

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforfm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. 1
UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows: . _ ;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shail pay when
due the principal of, and intecest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shail be made in U.S. currency. However, if any check or oitier instrument received by Lender as paymet ander the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
{he Note and this Secr<ity Instrument he made in one or more of the following forms, as selected by Lender: {a) cash; (b) money

“arder; (c) certified Check, bank check, treasurer’s check or cashier's check, provided any such check isdrawn upon an institution

whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemzd zeceived by Lender when received at the location designated in the Note or at such other location as
may be designated by Lendes i ~ccordance with the notice provisions in Section 15. Lender may retarn any payment or partial
payment if the payment or partial pzyments are insulficient to bring the Loan current. Lender may accept any payment or parlial

"payment insufficient to bring the Loin current, without waiver of any rights hereunder or prejudice to its rights to_ refuse such

payment or partial payments in the fitare, bul Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applted as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Barcower makes payment to bring the Loan current. If Borrbwer does not do so within
a reasonable period of time, Lender shall either apply ‘uch funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance car'er. the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lendérshall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agrecincnts secured by this Security Insirument. |

2. Application of Payments or Proceeds. Except as etherwise described in this Section 2, lall payments accepted and
applied by Lender shail be applied in the following order of piiority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be apptied first to late charges, secrnd to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note. j :

If Lender receives a payment from Borrower for a delinquent PerioZic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment ans-ine late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrawer to the refaym:nt of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exists afier the payment is applied to the: full payment
of one or more Periodic Payments, such excess may be applied to any late charges duz, Voluntary pr:epaymenls shail be applied
first to any prepayment charges and then as described in the Note. :

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prncizel due under the Note shall not
extend or postpone the due date, or change the amount. of the Periodic Payments. T '

. 3. Funds for Escrow Items.  Borrower shall.pay to Lender on the day Periodic Payments anfe ‘fue under the Note, until
the Note is paid in full, a sum (the “*Funds'") to provide for payment of amounts due for: (a) taxes and- asscIsments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaseliold payme;mé or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section'5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insiratce premiums in
accordance with the provisions of Section 10. These items are called Escrow Itéms.’" At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if anyj, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or ail Escrow ltems. Lender may waive Borrower's obligation to pay (o Lender Funds for any or all Escrow
ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower éhal] pay direcily, when and
where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed {o be a covenant and agreement
contained in this Security Instrument, as the phrase ™ covenant and agreement'" is used in Section 9. If Borrower is obligated to pay

Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its

rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 3 tb repay 1o Lender any such
. : \

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ' j Form 3014 1/01
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amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15
and, upon such revocation, Borrower shall pay to Lender al! Funds, and in such amounts, that are then r‘faquired.under {his Section :
3. ; : ‘

s
-

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender {to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. +Lender shall estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow llems or otherwise
in accordance with Applicable Law. . ! _

The Funds shall be held in an institution whose deposits are insured by a federal agency, finstrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. . Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 10 pay Borrow;er any interest or earnings
on the Funds. Borrowsr and Lender can agree in writing, however, that interest sha!l be paid on the Funds. Lender shall give to
Borrower, without citavg<, an annual accounting of the Funds as required by RESPA. ‘r

If there is a surplic.of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in‘accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall natify
Borrower as required by RZSP/A.and Borrower shall pay to Lender the amount necessary 1o make up the shortage in accordance
with RESPA, but in no more thau 12 monthly payments. If there is a deficiency of Funds held injescmw. as defined under
RESPA., Lender shall notify Borrowe: s required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESTA, but in nio more than 12 monthly payments. * ‘

Upon payment in full of all sums si cured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. ! ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instruncn’: 12asehold payments or ground rents on the Prnpef"ly. if any, and Community
Assaciation Dues, Fees, and Assessments, if any. To-fie-extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3. ' !

Borrower shall promptly discharge any lien which has printity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien i1l a manner acceptable to Lender, but oﬁly so long as Borrower is
performing such agreement; (b) contests the lien in good faith by. ot Uefends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the 1icn while those proceedings are p‘ending, but only until such
proceedings are concluded; or (c) secures from the holder of (he lien ar ?greement satisfactory to Lender subordinating (he lien to
this Security lnstrument. If Lender determines that any part of the Properiy s subject to a lien which can attain p'rio[rity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that nofice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth abJve in this Section 4. ;

Lender may require Borrower (o pay a one-time charge for a real estate taiverification and/or reporting service used by
Lender in connection with this Loan. R }

5. Property Insurance. Borrower shall keep the improvements now existing or lierzafler ereqled on the Property insured
against loss by fire, hazards included within the term “extended coverage,'* and any other Lazards im;luding. but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintzined ;in the amounts {including
deductible leveis) and for the periods that Lender requires. What Lender requires pursuant to the p; eceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by BO!‘I‘OW(:.?;I,“JJ“‘CLIO Lender's right to
disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may require Jorrower to pay, in
connection with this Loan, either: (2} a one-time charge for flood zone determination, certification and tracling services; or {b) a
one-time charge for flood zone determination and certification services and subsequent charges each time reniapyings or similar
changes occur ‘which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with lhé review of any flood zone
determination resulting from an objection by Borrower. 1

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
aption and Borrower's expense. Lender is under no obligation to purchase any particular type or ammjmt of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Properly, or the contents of
the Properly, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly excee1d the cost of insurance that
Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment. : |

|

. {
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as an additional‘ loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. If Borrower obfains any form of insuranice coverage,fnol otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shail include a standard morigage clause and shall name Lender
as mortgagee and/ar as an additional loss payee. : : 1 f

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. !T‘ender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and reslor}ation period, Lender shail
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be yndertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work, is completed: Unless an
agreement is made in-vriting or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required lo pay Borcow<r any inlerest or earnings on such proceeds. Fees for public adjusters, or olhe{y third parties, rétained by
Borrower shall not be puid sut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or Tepair is
not economically feasible or l:ender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, wiethes-or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for it S2ction 2. i _

If Borrower abandons the Proprrty, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does noi respond within. 75 days to a notice from Lender that the insurance carrier has offered to setde a claim, then
Lender may negotiate and settle the claim The 30-day period will begin when the notice is given. In; either event, or if Lender
acquires the Property under Section 22 or ofierwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an-amount not io exceed the amounis unpaid under the Note or this Security ‘lnstrumfem. and (b) any other of
Borrower's rights (other than the right to any refund o-uneamned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to ti¢ cuverage of the Praperty. Lender may use the insurance proceeds either (o
repair or restore the Property or to pay amounts unpaid: uwdes the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and vee the Property as Borrower's principél residence within 60 days
afier the execution of this Security Instrument and shall contin ie tc occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise grees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyona Borrower's control. o :

7. Preservation, Maintenance and Protection of the Propery; Inspections. - Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on e Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property irom deteriorating or decreasing in value due to ils
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. it jnsurance or cond}emnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsivle for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for <ae repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemaation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compiction of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If if has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tiziz of or prior to such an
interior inspection specifying such reasonable cause. . |

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pro‘ess.Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave rjnat_eriaily faise, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's olccupancy of the Property as
Borrower's principal residence. - |

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
ot regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including prdlecling and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited 'to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a

ILLINCIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to m;ake repairs, change locks,
replace or board up doors and windows, drain water from pipes, climinate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, ].",ender does not have to do
so and is not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9. : : ! '

) Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this Security
Insirument. Thése amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. ‘ ' J .

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not inerge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the morigage insurer that previously provided such insurance and‘ Borrower was reguired (o0
make separately desigrated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanfially equivalent to the cost
to Borrower of the Mor:gage Insurance previously in effect. from an alternate mortgage insurer selected by Lender. [f substantially
equivalent Mortgage Insuranice coverage is not available, Borrower shall continue o pay to Lender the amount of the separately
designated paymenis that weregne when the insurance coverage ceased to be in effect. Lender will accept, use and rétain these
payments as a non-refundable iuss reserve in lieu of Mortgage Insurance. Such loss reserve 'shall be non-refundable,
notwithstanding the fact that the Loas s ultimately paid in full, and Lender shall not be required to pa‘y Borrower any interest or
earnings on such loss reserve. Lender =in no longer require loss reserve payments. if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) proviced by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments towara the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower vas raquired to make separately designated paymen(s[(oward the pfremiums for
Mortgage Insurance, Borrower shall pay the premicms required to maintain Morigage Insurance in effect, or lo provide &
non-refundable loss reserve, unti! Lender's requirement-for Morigage Insurance ends in accordance with any written agreement
between Barrower and Lender providing for such terminziod or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. | ' ,

Mortgage Insurance reimburses Lender {or any entity ‘hat purchases the Note) for certain Josses it may incur if Borrower
does not repay (he Loan as agreed. Borrower is not a party to the nZorigage Insurance. ‘

Mortgage insurers evaiuate their total risk on all such insurance in force from time to time, and may enter into agreements
with other pariies that share or modify their risk, or reduce losses.” Tnese agreements are on terms and conditions that are
satisfactory to the morigage insurer and the other party (or parties) to th¢s. agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums). ' :

As a result of these agreements, Lender, any purchaser of the Note, anothet inearer, any reinsu%rer. any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifving the inurtgage insurer's risk, or
‘reducing losses. If such agreement provides that an affiliate of Lender takes a share of the incurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed " caplive reinsurance.’’ Furthes _

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mirtgage Insurance, and
they will not entitle Borrower to any refund. , 1 ' ‘

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right ‘to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortéage Insurance terminated
automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination. _ %

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender. |

If the Property is damaged. such Miscellaneous Proceeds shall be applied to resioration or repair of the Praperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such rebair' and restoration period,
Lender shall have the right to hold such Misceflaneous Proceeds until Lender has had an opportunity|to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shalt be ux}dertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Misgel]aneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. IF the restoration or repair is not
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economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied o the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. } l : _

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. ‘

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in'value, unless Borrower and Lender otherwise
+ agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscelianeous, Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately hefore the partial taking, destructior, or
loss in value divided by {b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. ' _ _ ' ]“

In the event of a partial taking, destruction, or loss in value of the Property in"which the fair market value of the Property
immediately before thepartial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, dstre_tion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then dué. ‘; :

If the Property is 2karoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to/ake-an award to settle a claim for damages. Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender s authorized to collect.and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by 1his Security Instrument, whether or not then due. **Opposing szirly" means the third party
that owes Borrower Miscellaneous Prozeeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. : : . "o '

Borrower shal! be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a Gefauit,and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed witii 9 culing that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Proper's or rights under this Security Instrument, The proceeds of any award
or claim for damages that are atiributable to the impairmen. of Tonder’s interest in the Property are hereby assigned' and shal! be
paid 1o Lender. _ { .

- All Miscellaneous Proceeds that are not applied to restoiation or repair of the Property shall be applied . in the order
provided for in Section 2. | .

12. Borrower Not Released; Forbearance By Lender Not a Waiyur, Extension of the time for payment or modification
of amortization: of the sums secured by this Secarity Instrument granted o Lender to Borrower or ahy Successor in Interest of
Borrower shall not operate to release the Hability of Borrower or any Succcssors in Interest of Borrower. Leader; shall not be

s ' f s : ! .
required to commence proceedings against any Successor in Interest of Borrow’r ot to refuse to extend time for payment or

oitherwise modify amortization of the sums secured by this Security Instrument by rzason of any demand made by the original .

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in'excreising any }ighl or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Sucessears in Interest of Borrower or in
amounis Jess than the amount then due, shall not be a waiver of or preclude the exercise of any rigls or femedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bocrowerlcovenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigr's thi’ Security Instrument but
does not execute the Note (a “co-signer''): (a) is co-signing this Security Instrument only to mongag;, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personaily, obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o ‘extend. wadily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer s cunsent.

Subject to the provisions, of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall niot be released from Borrower's obligations and liability under this Securily Instrument uniess Lender

agrees to such release in writing. The covenants and agreements-of this Security Instrument shall l?ind (except as provided in

Section 20) and benefit the successors and assigns of Lender. ' | :

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property.and rights under this Security Instrument, including. but not limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. ‘

|
I
|
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If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally iuterprjeted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed (lie permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) zfny sums already collected
from Borrawer which exceeded permitted limits will be refunded to Borrower. Lender may choose io make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge }is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge. 4‘ '

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's natice address if sent by other means. Notice fo any one Borrower
shall constitute nofice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's-change of address. If Lender specifies a procedure for reporting Borrower'$ change of address, then
Borrower shall only reprit a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender's addres. stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Istrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security 'nstrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under (njs Security Instrument. : 1

-16. Governing Law; Severssiiity; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Pioperty is located. All rights and obligations contained in this Security lustrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by coniract or it might be silent, but such sfenc? shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security-Irstrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or ihe Mate which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words cfhc masculine gender shall mean and include corresponding neuter worils
or words of the feminine gender; (b) words in the singufa’ shail mean and include the plural and vice versa; and :(¢) the word
“may"" gives sole discretion without any-obligation to take any (ictiol. . |

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest i~ Borrower. As used in this Section 18, “Interest in the
Property'’ means any legal or beneficial interest in the Property, including, but not limited to, those beheﬁcial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow df.exment, the intent of which is the transfer of title by .
Borrower at a future date to a purchaser. . i :

If all or any parl of the Property or any Interest in the Property is sol¢ or iransferred (or i‘f Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lendes's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, (his option shall|not be exercised by Lender
. if such exercise is prohibited by Applicable Law. o } :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sj;hall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Eoirower must pay all sums secured
by this Security Instrument. Lf Borrower fails to pay these sums prior to the expiration of this period) Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ‘

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, drirower shail have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:i(a) five days before sale of
the Properly pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the
termination of Borrower's right to reinstale; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may. reasonably require to assure that Lender’s interest in the Property and rights under this Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable law. Lender may require that Borrower pay such reinstatement sums and expenses in orle or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer:s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, Jinstrumenfa]ily or entity; or

|
|
i
f
|
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(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured ’hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply, in he case of acceleration
ander Section 18. : _ l ' '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
 the entity (known as the “"Loan Servicer'") that collects Periodic Payments due under the Note and this Security Instrument and

performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
_be ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser, of the Note, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. i

. Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of  clss) Liat arises from the other party's actions pursuant to this Security Instrument or that alieges that the other
party has breached any.grovision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (wita such notice given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party heicte ».reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which musi elapse before certain action can be taken, that time period will be déemed to be reasonable for
purposes of this paragraph. The fotice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borro'wer pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity to take
‘corrective action provisions of this Section 0. ? '

21. Hazardous Substances. As uscd in this Section 21: (a) ““Hazardous Substances'' are those substances defined as
toxic or hazardous substances, pollutants, or was’es b Environmental Law and the following subs(ance%: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing' asbestos or
formaldehyde, and radioactive materials; (b) ~Envirsirieptal Law'" means federal laws and laws of; the jurisdiction where the
Property is located that relate to health, safety or enviresmental protection; (c) ~Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Lnvirenmental Law; and (d) an “Enviromﬁental Condition"" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. |

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any;Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Parrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Loy, i%) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates'a condition that advemFiy affects the value of the
Property. The preceding two sentences shall not apply o the presence, use, or storage on the Property of smaliquantities of
Hazardous Substances that are generally recognized to be appropriate to normal residen’ial uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardop: Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not ]’.miteq to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused ' the nresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is nc 4if§e(' by any go?ernmental or

" regulatory authority, or any private party, that any removal or other remediation of any Hazardous Sub;‘lame affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation en Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows: |

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo]l{awing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 13 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furtherj inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited 'to, reasonable attorneys'
fees and costs of title evidence. o
: 23. Release~ Upon payment of all sums secured by this Security Instrumeént, Lender shall release this Security

Instrument. Borrovier-<hall pay any recordation cosls. Lender may charge Borrower a fee for releasiné this Security Instrument,
but only if the fee is paid to-a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Honestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the [llinois homestzad exemption laws. - { '

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with |evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's
interests in Borrower's collateral. This“insurance may, but need not, protect Borrower's interests. The coverage that Lender
purchases may not pay any claim that Borruwer iakes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insurance purznased by Lender, but only after providing Lender with évidence that Borrower has
obtained insurance as required by Borrower's ani Leader's agreement. if Lender purchases insurance for the collateral, Borrower
will he responsible for the costs of that insurance, insiuding interest and any other charges Lendes may,impose in connection with
the placement of the insurance, unti! the effective date-0fihe cancellation or expiration of the insurance! The costs of the insurance
may be added to Borrower's tofal outstanding balance o gligation. The costs of the insurance maj be more than the cost of-

insurance Borrower may be able to obtain on its own. S |

|
BY SIGNING BELOW, Borrower accepts and agrees to (h: terms and covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with it. , |

Witnesses:
fonite
5_4%:&;4_  (Seal)
can Banks | -Borrower
\ . i ) 4‘
.#:——h—%— —{_s | (Seal)
Denise Banks i “Borrower
' I
|
{
]
|
|
|
}
|
|
' |
[
|
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B |
WAIVER OF HOMESTEAD EXEMPTION ;
(If Applicable) {

|

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving al{‘l right;' and benefits of the
homestead exeniption laws of the State of Hlinois to all debts secured by this Security Instrument. 1-understand that | have no

liability for any of the affirmative covenanis of this Security Instrument. l '
1

(Seal)

“Non Borrowing spouse

TPlease print name of Non Borrowing spouse above)

(Seal)

-Non Borrowing spouse

(Flease print name of Non Borrowing spouse above)

— [Space Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF QM/V )

|

3

1

i

|

|

|

|

|

|

1

| { ) S8 |
COUNTY OF : ' ) |
|

On this day before me, the undersigned Notary Pubiic; personally appeared \g[;' &7 5/7.‘/{{5’

Nppse Bako fas wt ‘

. , to me known 1o be the individyai(s) tfescriheﬂ in and who
executed the Morigagé, and acknowledged that he/she/they signed the Mortgage as his/her/their free and voluntary act and deed,

for the uses and purposes therein mentioned. '
' A~ : ) ,
Given under my hand and official seal this 9 Y S duvof /?ﬁ\// , olQ-() 0 >
By / / e .t SeResiding al-
V ﬂ()z g WrrToTAL SEAL™
Notary Public in and for the St STAVROULA GIAFIS
otary Public in and for the Stafe - NOTARY PUBLIC, STATE OF ILLINOIS
M'Y COMMISSION EXPIRES 9/26/2(29'::N

My commission expires

1

\

|

1

|

\

1

1

|
-

1

I

\

I

1

il
|
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LEGAL DESCRIPTION
PARCEL 1: - , |

UNIT NUMBER M IN PRAIRIE PLACE CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: J

Py
THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISICN IN THE NORTHWEST 1/4
FRACTIONAIL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL'MERIDIAN, DESCRIBED AS FOLLOWS: ° ‘-

L
BEGINNING AT ’QRTHEAST 1/4 OF LOT 1 IN SAID PRAIRIE TOWNHOMES| SUBDIVISION;
THENCE NORT!: .M0-DEGREES 0l MINUTES 19 SECONDS EAST 56.00 FEET| ALONG THE
NORTHERLY EXTEJSIMN THEREOF; THENCE SOUTH 8% DEGREES 58 MINUTES 41 SECONDS: -
EAST 102.21 FEET; AHENCE SOUTH 00 DEGREES 01 MINUTES. 19 SECONDS JWEST 124¢.00
FEET; THENCE NORTH 25 DEGREES 58 MINUTES 41 SECONDS WEST 102. 21 FEET TC THE
EAST LINE OF SAID LOT/ L) THENCE NORTH 00 DEGREES 01 MINUTES 19 _SECONDS EAST
68.00 FEET TO THE POINT /OF BEGINNING, IN'COCK COUNTY, ILLINO; S

|

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'E' TO THE DECLARATION OF
CONDOMINIUM RECORDED APRIL 28,.1996 AS DOCUMENT NUMBER 96318235; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTERRSP/IN THE CCOMMON ELEMENTS.

|
PARCEL 2: : ' o
NON-EXCLUSTVE EASEMENT FOR THE BENEFIT-OF PARCEL 1 AFORESAID,| FOR INGRESS AND
EGRESS OVER,- UFON AND ACROSS THE EASEMENT AS CREATED AND SET OUT IN THE GRANT
OF EASEMENT, DATED DECEMBER 20, 1994 AND ZTCORDED DECEMBER 29, 1994 AS
DOCUMENT 04080034, |

|
PARCEL 3: l
NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL I ZFORESAID, FOR INGRESS AND
EGRESS OVER, UPON AND ACROSS THE EASEMENT AS CREATFINAND SET'OUT IN THE GRANT
OF EASEMENT, DATED DECEMBER 20, 1994 AND RECORDED DECLHBER 29, 1994 AS
DOCUMENT 04080035. . » o

PIN# 17—22—110-027—1008
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CONDOMINIUM RIDER Loan Né.: 002000212730

THIS CONDOMINIUM RIDER is made this Twenty-Fifth day of April,j[ 2002, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the " Security Instrument'') of the same date given by the undersigned (the “*Borrower'') to secure Borrower's
Note to CitiMo: tgage, Inc. (the “Lender'’) of the same date and covering the Property described in the Security
instrument and iocated at: ‘ : ‘ ‘

1435 S Prairie Ave, Unit M, Chicago, IL 60605-2864 {1
[Property Address| ' ‘}
The Property includes a unit'i, together with an undivided interest in the common elements of, a condominium
Prairie Place

praject known as: .

[Name of Condominium Project]
(the **Condominium Project’"). If the oviners association or other entity which acts for the Condominium Project
(the **Owners Association'") holds title i swoperty for the benefit or use of its members oﬂ shareholders, the
Property also includes Borrower's interest i fiw Owners Association and the uses, proceeds and benefits of
Borrower's inlerest. T .

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: as follows: ‘ | ‘

A. Condominium Obligations. Borrower shall perform ali of Borrower's oblightions under the
Condominium Project’s Constituent Documents. The ™ Constiuent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) ‘py-laws; (i) code of regulations; and {iv) other
equivalent documents. Borrower shall promptly pay, when due, ak <ues and assessments imposed pursuant fo the
Constituent Documenis. ‘ |

B. Property Insurance. So long as the Owners Association maintairs, with a generally accepted insurance
carrier, a ““master’” or “blanket'’ policy on the Condominium Project whicli i satisfactory tn{Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
tiazards included within the term “extended coverage, and any other hazards; ir<Inding, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the pro‘vision in Section.3
for the Periodic Payment to Lender of the yearly premium installinents for property inearance on the Property;
and (i) Borrower's obligation under Section 5 to mainiain property insurance coverage on ite Property is deemed
satistied to the extent that the required coverage is provided by the Owners Association policy.”

What Lender requires as a condition of this waiver can change during the term of the loan. |

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage orovided by
the master or blanket policy. - 1

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
- the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, Whethe: or not then

due, with the excess, if any, paid to Borrower. N

Form 3140 1/01 &
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C. Public Liability Insurance, Borrower shall take such actions as may be reasonable fo ensure that, the
Qwners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. - T
- D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, - whether of the
unit or of tlie'common elements, or for any conveyance in fieu of condemmation, are hereby assigned and shail be
paid to Lender! Such proceeds shall be applied by Lender to the sums secured by the Secu‘rity Instrument as
provided in Sectiop ). : : _ 1‘ .
E. Lender's Irie. Consent. Borrawer shall not, except after notice to Lender and with Lender's prior
written consent, either nawition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, éxczpi for abandonment or termination required by law in the case of substantial
destruction by fire or other asualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of 1h¢ Constituent Documents if the provision- is for the express Peneﬁt of Lender:
(iti) termination of professional manzgement and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect ¢f rendering the public liability insurance coverage maintained by the .
Owners Association unacceptable to Lenaez. ' 1 I
F.: Remedies. If Borrower does not pay sandominium dues and assessments when due, then Lender may, pay
them. Any amounts disbursed by Lender under s paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from

Lender to Borrower requesting payment. !

BY SIGNING BELOW, Borrower accepts and agrees to the teirs aad provisions contained in this Condominium
. ) |

Rider." _ ‘

/zzm/v/;_'—'_ ‘ (Seal)

Sean Banks | i | -Borrower
{ .
A‘ % BN /7 (Seal)
Denise Banks : | -Borrower
1

. b
MULT[STATE CONDOMINIUM RIDER-Singte Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT | Form 3140 1/01
C3140 - 11/01/2000 [002000212730] ‘Page 2 of 2 :
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Loan #: 002000212730

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER o

THIS ASSUMPTION RIDER is made this 25th__ day of April . 2002 ,
and is'incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Seécurity Deed (the "Security Instrument") of the same date given by the undersigned person whether
one or meie, {:he "Borrower”) to secure Borrower's Note to . CitiMortgage, Inc,

12855 N. Outer 401 Drive, Saint Louis, MO 63141 , |

(the "Lender") of the same date and covering the property described in the Security Instrument and
located at: 1435 Prairie Ave, Unit M. Chicago, IL. 60605-2864 |

| (PROPERTY ADDRESS) |
ASSUMPTION COVENANTS. In addition to the convenants and
agreements made m the Security Instrument, Borrower and Lender

further covenant and agree as follows: | i

| ‘
A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full liability
to repay Borrower's Note to Lender undei the terms and conditions set out in this Assumption
Rider. ‘
. \

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in the form
required by Lender, which obligates the Purchaser ‘o keep all the promises and agreements made
in the Note and Security Instrument, Borrower wili cantinue to be obligated under the Note and
Security Instrument unless Lender releases Borrower in'wii‘ing.

C. APPLICABILITY. Lender is bound by these conditions and terns, as follows: |
1. Lender shall have no obligation to allow assumption by a purcnaser from Borrower until the
* initial fixed interest rate payable on the Note changes to an adjustable rate; | ‘ i
2. This Assumption Rider applies only to the first transfer of the Piop-rty by Borrower and not ;
to a foreclosure sale; - : . | ! :
3. Purchaser must be an individual, not a partnership, corporation or other entity;
4. Purchaser must meet Lender's credit underwriting standards for the type of loan being
. assumed as if Lender were making a new loan to Purchaser, i .
5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note; ' - |
6. If applicable, Borrower's private mortgage insurance coverage must be transferred to the
. Purchaser in writing, unless waived by Lender; : o
7. If Borrower's Note has a conversion feature and Borrower has exercised the right of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
- Lender has no obligation to allow assumption by a Purchaser from Borrower; and
8. Lender must reasonably determine that Lender’s security will not be impaired by the loan
assumption. ~ . ' ‘ |
\

1
MB-2117 Rev. 1/95 -Page 1of 2 i
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Loan #: 002000212730 ' |

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower s Note interest
rate in effect at the time of assumption. ,

E. A_DDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (1%)
of the current Note balance and its normal loan closing costs, except the cost oﬁ a real estate

appraisal |

BY SIGNING BE{.OW, Borrower accepts aiid agrees to the terms and covenants of ithls Assumption -
Rider. : ‘
" ' |

O A

| (Seal)
Sean Banks Jr “Borrower
e*—}é/b (Seal)

’ -Burmwer '

Uenise Banks

MB-2117 Rev. 1/95 Page 2 of 2 |
CFI Version citi 1.0.0.25 02/11/2002 '
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Loan Na.: 002000212730 -

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps) k

THIS FIXED/ADJUSTABLE RATE' RIDER is made this Twenty-Fifth day of A{‘\pril, 2002, and
is incorporates-into and shall be deemed to amend and supplement the Mortgage, or Security Deed (the *Security
Instrument” ) ‘¢f the same date given by the undersigned ( *Barrower'’) to secure Borrower'§ Fixed/Adjustable
Rate Note (the” Mate'') to CitiMortgage, Inc. ("“Lender'") of the same date and covering the Property described
in the Security Instrurent and located at: : ' 1(

1435 S Prairie Ave, Unit M, Chicago, IL 60605-2864 , |
{Property Address] . {

THE NOTE PROVIDES FGR A _CHANGE IN 'BORROWER'S FIXED INTEREST RJATE TO AN
ADJUSTABLE INTEREST FATE THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM' P
RATE BORROWER MUST PAY. : % L

ADDITIONAL COVENANTS. In addiisn to the covenanis and agreements madé in the Security
. Instrument, Borrower and Lender further covenant ind asree as follows: |
A. ADJUSTABLE RATE AND MONTHLY P/\YMENT CHANGES
The Note provides for an initial fixed interest rate of/6.000%. The Note provides for changes in the initial
fixed rate o an adjustable interest rate, as follows:- . o |
4. ADJUSTABLE INTEREST RATE AND MONTHLY ¥# YMENT CHANGES J

(A) Change Dates - ‘

. The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
May, 2007, and the adjustable interest rate I will pay may change on that day every 12th munjlh thereafter. Each
date on which my adjustable interest rate could change is called a "Change Pate.” which my adjustable interest
rate could change, is called a *"Change Date.” *‘

~ (B) The Index

Beginning with the first Change Date, my adjustable interest rate will e hased jon an Index. The
“Index'" is the weekly average yield on United States Treasury securities adjusted to 2. zonstant maturity of one’
year, as made available by the Federal Reserve Board. The most recent Index figure availible hs of the date 45
days before each Change Date is called the **Current Index."' - J

If the Index is no longer available, the Note Holder will choose a new index thar’ie based upon
comparable information. The Note Holder will give me notice of this choice. “

(C) Calculation of Changes ‘

~ Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & 75/100 percentage points (2.750%) to the Current Index. The Note Holder will lhenj round the result of
ihis addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouid be sufficient o
repay the unpaid Principal that I am expected to owe at the Change Date in full on the Malufily Drate at my new
interest rate in substantiaily equal payments. The result of this calculation wili be the new amount of my monthly
payment. 1 '

1

MULTISTATE FIXED/ADJUSTABLE RATE RIDER— ONE-YEAR TREASURY INDEX--Single Family-Fannie Mae Uniform Instrument:
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(D) Limits on Interest Rate Changes ' ‘

The interest rate 1 am required 10 pay at the first Change Date will not be greater than 8.000% or less
than 4.000%. Thereafter, my adjustable interest rate will never be increased or decreased on ény single Change
Date by more than two percentage points from the rate of interest 1 have been paying for the preéeding 12 monihs.
My interest rate will never be greater (kan 11.000%. ‘ }

" (B) Efuctive Date of Changes ' .

My nzw interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly paymen: beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment cilarges.again. {‘

* (F) Notice of Charges 1

The Note Holder weil deliver or mail to me a notice of any changes in my initial fixed'interest rate to an
adjustable interest rate and of aily changes in my adjustable interest rate before the effective date of any change.
The notice will include the amour of my monthly payment, any information required by law fo be given to me
and also the title and telephone numbes of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPE.TY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed intoiost rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 ot tie-Security Instrument shall be in effect as foliow“s:

" Transfer of the Property or a Beneficiai Interest in Borrower. As used in this Section 18, “Interest in
the Property’* means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for eed, installment sales contract or ESCI‘(:JW agreemert, the
intent of which is the transfer of title by Borrower at a futyze Cate to 2 purchaser. - 5

- If all or any part of the Property or any Interest in the Property is sold or transferred! {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lenher's prior writien
consent, Lender may require immediate payment in full of all sums sécrired by this Security Instrument. However,
this option shalf not be exercised by Lender if such exercise is prohibiied by Applicable Law. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is givenin accordance with Section 15 within
which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by ¢ais Security Instrument without
further notice or demand on Borrower. _ }

2 When Borrower's initial fixed interest-rate changes to an adjustable interest :2.e under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument described in Sectior’ B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument sial. he amended to
read as follows: } :

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, ““interest in
the Property'' means any legal or beneficial interest in the Property, including, but not limited£tn. thos¢ be.ieficial
interests transferred in a hond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser. i

1
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consenl, Lender may require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. ‘Lender also shall

not exercise *4is option if: {a} Borrower causes to be submiitted to Lender information required by Lender to
evaluate the iitended transferee as if a new loan were being made to the wansferee; and (b) Lender reasonably
determines that Lasder's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreemeni-in this Security Instrument is acceplable to Lender.

" To the extent sermilted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the 194 assumption. Lender also may require the transleree (0 sign an assq‘mplien agreement
that is acceptable to Lender i that obligates the teansferee to keep all the promises and agreements made in the
Note and in (his Security Insiiument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases/Bo/Tower in writing, i

If Lender exercises the opticii lo require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide & petiod of not less than 30 days from the date the ﬁlotice is given in o
accordance with Section 15 within whicii Porrower must pay all sums. secured by this Security Instrument. If
Borrower fails to pay these sums prior to the cxpuation of this period, Lender may invoke any 1;'emedies permitted

by this Security Instrument without further notice o demand en Borrawer. ‘

BY SIGNING BELOW, Borrower accepts anc agrees (o the terms and covenants ;comained in this
Fixed/Adjustable Rate Rider. \

AL ke

. (Seal}
Sean Banks -Borrower '
Denise Banks “Borrower

|

|

. l
é——‘%_ 52N ‘ (Seal)

|

L

+
|
|
I
|
i
|
I

!
|

|
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