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DEFINITIONS

Words used in multiple sections of this decumep® ore defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Cerisin rules regarding tle usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, whicl is dated MARCH 29, 2002 .
together with all Riders to this document.

(B} "Borrower" is

ANDRZEJ MROZ, A SINGLE MAN

Borrower is the mortgazor under this Security Instrument.
(C) "Lender" is MORTGAGE EXPRESS, INC.

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ILLINO?s

Lender's address is 801 N. CASS AVE., SUITE 204

WESTMONT, IL 60559

Lender is the mortragee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 29, 200¢

The Note states that Borrower owes Lender

TWO HUNDRED TWELVE THOUSAND AND 00/100

Dollars (U.S. § 212,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not Jater than MAY 1, 2032
(E) “Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) “"Loan" means the debt evidenced by the Note, plus inrerest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ ] Condominium Rider [] Second Home Rider
[ ] Balloon Rider [} Planned Unit Development Rider ~ [X] 1-4 Family Rider
[] Biweekly Payment Rider [ ] V.A. Rider

L] Othex(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local stamutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Commznily Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc iuposed on Borrower or the Property by a condominjum association, homeowners association
or similar organirag.n.

() "Electronic Frids Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper utrument, which is nitiated through an elecrronic terminal, telephonic instrument,
computer, or magnetic tape 0 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includre, but is mot limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by (eiephone, wire trapsfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those iteins that are described in Section 3.

(L) "Miscellaneous Proceeds” means iny ;ompensation, setlement, awasd of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
10, or destruction of, the Property; (ii) conseumsation or other taking of all or any part of the Property; (ii1)
conveyance in lien of condemnation; or (ivj rrisrepresentations of, or omissions as ta, the vatue and/or
condition of the Property.

(M) "Mortgage Insurance" mesns insurance proteciing Lender against the nonpayment of, or default on, the
Loap.

(N) "Periodic Payment" means the regularly scheduled zmeunt due for (i) principal and interest vnder the
Note, plus (i) amy amounts under Section 3 of this Security Instrarent.

(0) "RESPA" means the Real Estate Settlement Procedurcs Art (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they zight be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA™ refers 1o all requirements and restrictious ‘hat are imposed in regard to 2
"federally related mortgage loan" even if the Loan does not qualify as a “feierily related morigage loan™
under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Pioperty, whether or not
thar party has assumed Borrower's obligations under the Note and/or this Security Instrurem
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TRANSFER OF RIGHTS IN THE FPROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all remewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender’s successors and assigns the following described property located in the
of COOK

COUNTY
ITvpa of Recarding Juriediation) [Mame of Recording Junisdiction]
: o
LOT 46 IN BLOCK 4TfJOHNSON AND COX’S SUBDIVISION OF THE SOUTHWEST 1/4 OF a0
THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE op)
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS %’;
i <
,:Q'l
GRS
PIN#13-35-316-001
which currently has the address of 1759 N. KEDZIE AVE
|Street]
CHICAGO . lilinois 60647 ("Property Address"):
ICity) [Zip Code]
TOGETHER WITH all the improvements now or her=afier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the propercy All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is Te’erred to in this Securiry Instrument a5 the
"Propetty." ol
BORROWER COVENANTS that Borrower is lawfully seised of the ez hereby conveyed and has the g%
right to mortgage, grant and comvey the Property and that the Propeliy 1 unencumbered, except for i~
encumbrances of record. Borrower warrants and will defend generally the tile t¢ the Property against all D
claims and demands, subject to any encumbrances of record. . Nl
-
N

THIS SECURITY INSTRUMENT combines uniform covenants for national useawd. non-uniform
covenants with limited variations by jurisdiction to constitute a uniform, security instrurnezt covering real

property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenceéd by the Note and amy prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems pursuani to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Leader unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits ar¢ insured by a federal agency, instrumentality, or
emtity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
othet Incation as may be designated by Lender in accordance with the notree provisions in Section 15. Lender
may retern ny payment or partial payment if the payment or partiai payments are insufticient to bring the
Loan current. ’.ender may accept any payment or partial payment insufficient to bring the Loan currcnt,
withour waiver i any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Leadr is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeni 1377)iplied as of its scheduled due date, then Lender meed not pay imtérest on unapplied
funds. Lender may hcla gech unapplied funds wntil Borrower makes payment to bring the Loan current. If
Botrower does not do so witain a reasonable period of Hme, Lender shall either apply such funds or retun
them to Borrower. If not appiled earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to Jortclnsure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Tostrument or performing the covenant; atu! agreements secured by this Security Instrument.

2. Application of Payments or Procecds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appicd in the following order of priority: (a) interest due under the
Nore; (b) principal due under the Note; (¢) amouns due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shal! be applied first to
late charges, second 1o any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note. .

If Lender receives a payment from Borrower for a deliyuent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be apylie t0 the delinquent payment and the late charge.
If more thar one Periodic Payment is outstanding, Lender may aryly any payment received frum Borrower to
the repayment of the Perjodic Payments if, and to the extent that/ each payment can be paid in full. To the
extent that any excess exists after the paymenr is applied to the fuii payment of one or more Periodic Al
Payments, such excess may be applied to any late charges due. Voluntary prapayments shall be applied first to ‘C{)

any prepayment charges and then as described in the Note, )
Any application of payments, insurance proceeds, or Miscellaneons Prscreds to principal due under the §
Note shall not extend or postpone the due date, or change the amount, of the Peziaile Payments. ey

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Payments are due under <
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymew. of zmounts due for: (a) S
taxes and assessments and other items which can attain priority over this Security Iistru nent as a lien ot RN,
encumbranee on the Property; (b) leasehold payments or ground rents onithe Property, u zav: () premivms '
for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance gre:oiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Momgage Insuranc( premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At ongiaation or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ilems unless Lender waives Borrower’s obligation 1o pay the Funds for
any or all Bscrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcily, when aund where payable, the amoumts due for any Escrow Items for which paymenr of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

ayment within such time period as Lender may require. Borrower's obligation to make such payments and to
P p q B2 payml
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provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Ingtrument, as the phrase "covenant and agreement” is used in Section'9. If Borrower is obligated 10 pay
Escrow Items directly, pursuam to a waiver, and Borrower fails to pay the amount due for an Escrow kem,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lepder may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, thae are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1 permit Lender to apply the
Funds at the time specified uoder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasenable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are jnsured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank Londer shall apply the Funds to pay the Escrow Items no: later than the time specified under
RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veri{ying the Escrow Itemns, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lendor io make such a charge. Ugless an agreement is made in writing or Applicable Law
requires interest to o~ paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds.” Por-ower and Lender can agree in writing, however, thar interest shall be paid on the
Funds. Lender shall give'tc Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surpins of Funds b7 in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Bdrrovier as required by RESPA, and Borrower shall pay to Lender the
amount pecessary to make up the shoiege)in accordance with RESPA, bwt in no more than 12 monthly
payments. If there is a deficiency of Fundstield in escrow, as defined upder RESPA, Lender shall notify
Borrower as required by RESPA, and Borrowe: shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no nore than 12 monthly payments.

Upon payment in full of all sums secured by tus Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Chargpes; Liens. Borrower shall pay all taxes, assersments, charges, fines, and impositions attributable
10 the Property which can attain priority over this Security Zistvment, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Feee, nad Assessments, if any. To the extent that
these items are Escrow Iiems, Borrower shall pay them in the manrerprovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uanless N
Borrower: (a) agrees in writing to the payment of the obligation securod by che lien in a manner acceptable to 09
Lender, but only so long as Borrower is perferming such agreement; (b) cratvsts the lien in goad faith by, or GF
defends against enforcement of (he lien in, legal proceedings which in Lenger’s vpinion operate to prevent the Ly
enforcement of the lien while those proceedings are pending, but only until suck jroceedings are concluded; or -
(¢) secures from the holder of the lien an agreement satisfactory to Lender suborainating the lien to this Lo
Security Instrument. If Lender determines that any part of the Property is subject to a-licn which can attain -
priority over this Security Instrument, Lender may give Borrower a potice identifyiny the, Jien, Within 10 (AN

days of the date on which that notice is given, Borrower shall satisfy the lien or take o%e 1.more of the
acttons set forth above in this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estate tax venification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, bur not lumited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods (hat Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance cartier providing the insurance shall be chosen by Bomower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) a one-time charge for flaod zone determination, certification
and tracking services; or (b) 2 one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for theipayment of any fees imposed by the
Federal Emergency Management Agency in cormection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
ar Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the comtents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower ackmowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of msurance that Borrower could
have obrained. Amy amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear intezrest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insuranc: policies required by Lender and renewals of such policies shall be subject to Lender’s right
10 disapprove stch policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additicaal foss payee, Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Boire wer shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any frim;-of insurance coverage, not otherwise required by Lender, for damage to, or
destrucrion of, the Property, such policy shall include 2 srandard mortgage clause and shall name Lender a5
mortgapgee and/or as an addiiional loss payee,

In the event of loss, Borrowsr sh4l give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prommtly by Borrower. Unless Lender and Borrower otherwise agree in
writing, eny insurance proceeds, whe her 'or not the underlying insurance was required by Iender, shall be
applied to restoration or repair of the Froperty, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During sveh repair and restorarion period, Lender shall have the right to
hold such insurance proceeds until Lender has0+d sn opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, p.ovided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and :estoation in a single payment or in a senies of progress
payments as the wotk is completed. Unless an agreesaent is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender si-il not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or otier dird parties, reained by Borrower shall not be
paid our of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is

not economically feasible or Lender's security would be lessened  <ie insurance proceeds shall be applied to oV
the sums secured by this Security knsuument, whether or not then que, with the excess, if any, paid to 9]
Borrower, Such insurance proceeds shall be applied in the order proviled 7 in Section 2. N
If Borrower abandons the Property, Lender may file, negotiate and seitl= a1y available insurance ¢laim and =
related marters. If Borrower does not respond within 30 days to a notice Zromu Lender that the insurance %y
carrier has offered to settle a claim, then Lender may negotiate and settle the cium. The 30-day period will o
begin when the notice is givet. In ¢ither event, or if Lender acquires the Properly under Section 22 or @
otherwise, Borrower heteby assigns to Lender (2) Borrower’s rights te any insurance prosseds in an amount oy,

not to exceed the 2mounts unpaid under the Note or this Security Instrument, and (b} a1y otaer of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all'm:irance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property.” Lezder may use
the insurance proceeds either 1o repair or restore the Property or to pay amounts unpzaid under tie Mate or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Botrower’s principal residence for at least one year after the date of ogcupancy, unless Lender otherwise
agrees in writing, which consent shall not be upreasonably withheld, or unless extepuating circurmstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Iunspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate’ or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property m order to prevent
the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined pursuant to
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Section 5 that repair or Testoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further detetipration or damage. If msurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Bormower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purpeses. Lender may disburse proceeds
for the Tepairs and Testoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Pro'Femy. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lozn application process,
BorTower of ally persols or emtities acting at the direction of Borrower or with Borrower’s knowiedge or
consent gave ~uaterially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lezier with material information) in connection with the Loan, Material representations include, but
are not limited i, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection <f Y.ender’s Interest in the Property and Rights Under this Security Instrumesnt. If (a)
Borrower fails to perfoimi the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that migh* significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such 752 proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower hee slandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteci Lendor’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing ‘he value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not 'im'ted to: (a) paying any sums secured by a lien which has priority
over this Sceurity Instrument; (b) appearing in sourt; and (c) paying reasonzble attorneys' fees 1o protect its
interest in the Property and/or rights under thec-Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property iucludes, but is not limited to, enteting the Property o make
vepairs, change locks, replace or board up doors an windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have ut'lities turned o or off. Although Lender may take
action under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any oi 71 ¢ctions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shai) o¢come additional debt of Bormower secured
by this Security Instrument. These amounts shall bear interest at 'he Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender 10 Beirov/er requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply itk all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title stall not merge unless Lender agrees N
to the merger in writing, . Q{J

10. Mortgage Insurance. If Lender required Mortgage Insurance as a cordition of making the Loan, :)
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effest. If, for any reason, the  §
Mongage Insurance coverage required by Lender ceases 1o be available from the ruuitgage insurer that o
previously provided such insurance and Borrower was required to make separately decianated payments <
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required ‘0 .btain coverage -
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially epuvalent to the ™
cost to Borrower of the Mortgage Insurance previously in effect, from an.alternate mortgage incures selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not' available, Borrower shall continue
to pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these paymeats as a non-refundable loss reserve in
liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in ful), and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premivms for Morigage
Insurance. If Lender required Mottgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall

ILLINGIS - Singla Family - Fannie Mae/Freddle Mac UNIFORM INSTAUMENT

Form 3014 1/01 '
Laaer Forme Inc. 1800) 448-3555 ]
LFI #FNMA3014 1/01 Page 7 of 13 Initials: .




03/29/2002 16:26 FAX 8307290402 , - 4021

UNOFFICIAL COPY

pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Botrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any emtity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Barrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to rhese
agreements. These agreements may require the mortgage msurer to make payments using any source of funds
that the mortgage nsurer may have available (which may include funds.obtained from Morigage Insurance
premiums). .

As a result of these agreements, Lender, any purchaser of the Note, ;another insurer, any reinsurer, any
other entity.‘or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might k= characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modi{yi1g the mortgage insurer’s fisk, or reducing losses. If such agreement provides that an
affiliate of Lendec takss a share of the insurer’s risk in exchange for a'share of the premiums paid 1o the
insurer, the arrangetien is often termed "captive reinsurance.” Further: |

(a) Any such agrecmzute will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other t:ras of the Loan. Such agreements will not increase the amouni Borrower will
owe for Mortgage Insuraw=c, and they will not entitle Borrower to any refund.

(b) Any such agreements will rot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain dis:losurcs, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insu ar2= terminated automatically, 'and/or to receive a refund of any
Mortgage Insurance premiums that werv »zozarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procesds: Worfeiture, All Miscellaneous Proceeds are hereby assigned
1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proseeds shall be applied to restoration or repair of the
Property, if the restoration or repair is ecopomically-frazible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds unril
Lender has had an opportunity to inspect such Property to.<pmure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertakea riciaptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress piyrients as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interesi to be zoid on such Miscellaneous Proceeds,

Lender shall not be required to pay Borrower any interest or earnings dn such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security woold be lessened, the Miscellaneous &N
Proceeds shall be applicd to the sums secured by this Security Instrument, wiether or not then due, with the OD
excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be dppiie” in the order provided for in ?«:
Section 2. N
In the event of a total taking, destruction, or loss in value of the Property, tae Miscellaneous Proceeds v
shall be applied to the sums secured by this Security Instrumcent, whether or not then die, Vith the excess, if <
any, paid to Borrower. C?l

In the event of a partial taking, destruction, or loss in value of the Property in which the faj» market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or Lreater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, aesruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Procecds mmitiplied by the following fraction:
(2) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the eveat of 2 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss lin value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agrec in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for darnages, Borrower fails to
respond to Lender wihin 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a righr of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, conld result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling thar, i Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's inzére=! in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages tho{ gre attributsble to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lenver.

All Miscellaner<s Troceeds that are not applied to restoration or repait of the Property shall be applied in
the order provided for (n fection 2.

12. Borrower Not Raessed; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizauon of the sums secured by this Security Instument granted by Lender 1o
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Imterest of Borrowe..Lender shall not be required to commence proceedings against aoy
Successor in Interest of Borrower of 1o »=fhse to exiend time for payment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any fortearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of puyments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount ties due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Siecessors and Assigns Bound. Borrower covenanis and
agrees that Borrower’s obligations and liability shall ve joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Motz (a “co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signei’s witerest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the 51 secured by this Security lnstrument; and
(¢) agrees that Lender and any other Bomower can agree te-extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumer: oy the Note without the co-signer’s

consent. o\
Subject to the provisions of Section 18, any Successor in Interest of Lumower who assumes Botrower’s o0
obligations under this Security Instrument in writing, and is approved by ender, shall obtain all of N
Borrower’s rights and benefits under this Security Instrument. Borrower” hall mot be released from -
Borrower's obligations and liability under this Security Instrument unless Lender dgrees 1o such release in '
writing. The covenants and agreements of this Seeurity Instrument shall bind (cxcept 25 provided in Section <t
20) and benefit the successors and assigns of Lender. -
14. Loan Charges. lender may charge Bomower fees for services performed ir’ cinnection with ol

Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rigp: wnder this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuating fees. In
regard to any other fees, the absence of express authortty in this Security Instrument to charge a sparific fee 1o
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Secunty Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxirmum loan charges, and that law is tinally interpreted so that
the interest or other loan charges collected or to be collected in conection with the Loan exceed the permitied
limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permirted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by makig a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constirute 2
waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in convection|with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuslly delivered to Borrower’s notice
address if sent by other means. Notice To any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The potice address shal]l be the Property Address unless
Borrower hes designated a substitute motice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be-aseraed 1o have been given to Lender until actually received by Lender. If any notice required by
this Security Insrament is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspendiny, requirement under this Security Instrument.

16. Goverping Lew; Severability; Rules of Construction. This Security Instrument shall be poverned
by federal law and the {aw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Secuniy Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explici.ly or iraplicitly allow the parties to agree by contract or it might be silent, but
sach silence shall not be construed as a prohibition against agreement by contract. fn the event that any
provision or clause of this Secur.tv[nscrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this‘Secrzity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument! ia) words of the masculine gender shall mean and include
corresponding nenter words or words of the f-minine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “m<y™ gives sole discretion withour any obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inter st in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in e Property, including, but not limired to, those
beneficial interests transferred in a bond for deed, contract {ov deed, installment sales comtract or escrow
agreement, the intent of which is the transfer of title by Borrowsr 4t a future date to a purchaser.

If all or any part of the Property or any Interest in the Property izsold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transien=d) without Lender's prior written
congent, Lender may require immediate payment in full of all sums. secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prcihited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice oi acvzieration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 &N

82

within which Borrower must pay all sums secured by this Security Instrument. If Borzower fails to pay these =

sums prior to the expiration of this period, Lender may invoke any remedies permizicd by this Security o

Instrument without further notice or demand on Borrower. <

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain coruii-ons, Borrower -

shall have the right to have enforcement of this Security Instrument discontinued at any urue-prior 1o the ~2
A=

earliest of: (a) five days beforc sale of the Property pursuant to Section 22 of this Security Instrumeps; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borower: (2) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enfotcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property inspection amd valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument: and (d) takes such action as Lender may reasongbly require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless s otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinststement surms arid expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. [The Note or a partial interest in the
Note (together with this Security Instrument) can be sold enc or more timgs without prior notice 10 Borrower,
A gale might result in a change in the emtity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and petforms other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might he one or more changes of the
Loan Servicer unrelaed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
10 which payments should be made and any other information RESPA requires in comnection with a notice of
transfer of s-vicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of tiie Note, the mortgage loan servicing obligations to Borrower will remein with the Loan Servicer
or be transferied (o a successor Loan Servicer and are mot assumed by the Note purchaser unless otherwise
provided by the 1{stz purchaser.

Neither Borrower »or Lender may commence, join, or be joimed to any judicial action (as either an
individual litigant or tue pember of a class) that arises from the other party’s actions pursnant to this Security
Instrumment or that alleges *ia’ the other party has breached any provisionof, or any duty owed by reason of,
this Security Instrument, unt’!such Borrower or Lender has notified the other party (with such notice given in
compliance with the requiremenrs of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such norice to take correstive action. If Applicable Law provides a time
period which must elapse before certaiu action can be taken, that time period will be deemed to be reasonable
for purposes of this patagraph. The norice of acceleration and oppormaity to cure given to Borrower pursuant
to Section 22 and the natice of acceleravior. siven to Borrower pursuant to Section 18 shall be deemed to
sarisfy the notice and opportunity to take corect.v< action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutan‘s, or wastes by Environmental Law and the foliowing
substances: pasoline, kerosene, other flammable or woxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or forma.delivde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wher= fiie Property is located that relate to health, safety
ot environmental protection; (c) "Environmental Cleanup" iachides any response action, remedial action, or
removal action, a5 defined in Environmental Law; and (d) an "crvironmental Condition” means a condition
that can cause, contribute to, or otherwise wigger an Environmestai Cleanup,

Borrower shall not cause or permit the presence, use, disposal, stoiage, or release of amy Hazardous
Substances, or threaten to release any Hazardous Substances, on or in iz Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (a) that is in vicicdon of any Environmental Law,
(b) which creares an Envirommental Condition, or (c) which, due to the‘prisence, use, or release of &
Hazardous Substance, creates a condition that adversely affects the value of the ’roperty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smli quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to inaintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, cemand, lawsuit or
other action by any governmenial or regulatory agency or private party involving the Provary and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Eaironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any ptivare party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly rake all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create amy obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covehant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a) the
default; (b) the action required to curc the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this

" Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may requir: immediate payment in full of all sums secured by this Security Instrument without further
demand and ay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expeasis incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasopbi: attorneys’ fees and costs of title evidence. .

23. Release. Upci. hayment of all sums secured by this Security Ihstrument, Lender shall release this
Security Tnstrument. Beower shall pay any recordation costs. Lender may charge Bortower 2 fee for
releasing this Security Instrumsnt, but only if the fee is paid to a third' party for services rendered and the
charging of the fee i5 permmtted rader Applicable Law. '

24, Waiver of Homestead. - “icordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illingis Liomestead exemption laws. ,

25, Placement of Collateral Procertirn Insurance. Unless Borrower provides Lender with evidence of
the insurence coverage required by Borcower’s agreement with Lender, Lender may purchase msurance at
Borrower’s expense to protect Lender’s interesc='1n Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that [Lender purchages may not pay any claim that Borrower muakes
or any claim that is made against Borrower in coniection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providiig Lender with evidence that Bomrower has obtained
insurance as required by Borrower’s and Lender’s agreewsat. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance.includmg interest and any other charges Lender
may impose in connection with the placement of the insurance waril the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be.acded to Borrower’s total ontstanding balance
or obligation. The costs of the insurance may be more than the cos; of insurance Borrower may be able to
obtain on it§ own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and! covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: R

/(é’7 (Seal)

ANWLE& MROZ Borrawer

(Seal)
-Barrower
L) (Seal)
-Barrower
ay (Seal)
-Borrower N
JSoage Ralow This Line For Acknowiadgrgnt) g
STATE OF YLLINOIS, CEVAS Covty ss: T
Jl C:)
L e WW — . a Notary Public in and for said county and state, he
do certify that ]
ANDRZEJ MROZ, A SINGLE MAN o

E)

personally known to me to be the same person(s) whose ariefs) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and owleaged et hefshefthey signed and delivered
the said instrument as his/beséheirfree and voluntary acy] (for the uses and prurposes therein set forth.

MAR 2 9 22

Given under my hand and official seal, this

bt

L
/ - Notary Public

ILLINCIS - Single Family - Fannle Mac/Freddis Mac UNIFORM INSTRUMENT
Form 3014 1/01

Lasar Forms Ing. (300} 446.3555

LF1 #FNMAZQ14 1/01 Page 13 of 13




03/28/2002 16:27 FAX 6307280402 ) . Ao27

UNOFFICIAL COPY

1 - 4 FAMILY RIDER

{Assignments of Rents)

LOAN NO. FIrut367

THIS 1-4 FAMILY PJIDER is made this 29TH day of MARCH, 2002 | and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the-same date given by the undersigned (the "Borrower") 10 secure Borrower’s Note
1o
MORTGAGE EXPRESS, INC. i
CORPORATION (the "Lender") of the same
date and covering the Property described i tlic Security Instrument and locat;ed at:

1759 N. KELLTE AVE
CHICAGO,IL 60647

[Prope;s: AZdress]

1-4 FAMILY COVENANTS. Iu addition to the coven-ats znd agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property desctibed in Security Instrument, the following items now or Yer=afier attached to the Property to the
extent they are fixtures are added to the Property description, and shall also ceastitute the Property covered by the
Security Instrument: building materials, appliances and goods of every natuce w.atsoever now or hereafter [ocated
in, on, or used, or intended to be used in conneetion with the Property, inchiding, rit not limited to, those for the
purposes of supplying or distributing heating, coolng, electricity, gas, water, ar and light, fire prevention and
extinguishing apparatus, security and access control zpparans, plumbing, bath tubs, wawer heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drydrs, awnings, stosn windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirTors, cabinets, panctizg and attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be ard zemain a part of
the Property covered by the Security Instrument. All of the foregoing togetlier with the Property decribed in the
Security Instrument (or leasehold estate if the Security Instrument is on & leasehold) are referred fo..n this 14
Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the chanpe.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior
10 the Security Instrument to be perfected against the Property without Lender’s prior written penmission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is delered.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in comnection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate ﬂ;lﬂ existing leases and to execute new
leases, in Lender’s sole discretion. A used in this paragraph G, the word "lease” chall mean "sublease" if the
Securirty Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents t collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. Huwsver, Borrower shall receive Retits until (i) Lender has given Borrower notice of default
pursuant to Section 22 0f he Security [astrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender er Iinder’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional serurity only. i

If Lender pives notice of defayii to Borrower: (i) all Rents received by Borrower shall be held by Bormower as
trustee for the benefit of Lender ouly, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive al} of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpai-to Lender or Lender’s agents upon Lender’s written dernand to the
tenant; (iv) unless applicable law provides circiwise, all Rente collected by Lender or Lender's agents shall be
applied first to the costs of taking control of azd <nanaging the Property and collesting the Rents, including, but
pot limited to, atomey’s fees, receiver’s fees, premrims on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other ctarges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any /ud'cially appointed receiver shall be liable o acoount for
only those Rents actually received; and (vi) Lender sheid %e enritled to have a receiver appointed to take
possession of and manage the Property and collect Rents aud profits derived from the Property without any
showing as to the inadequacy of the Property as security. .

If the Rents of the Property are not sufficient to cover the costs of takizg control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purroses shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Section -

Borrower represents and warrants that Borrower has not executed my prior assignment of the Rents and has
not performed, and will not perform, any act that wounld prevent Lender fromi excicising its tights under this
paragraph. '

Lender, or Lender’s agents or 2 judicially appointed recetver, shall not ﬁlwe required 1o tiier upon, take control
of or maintain the Property before or after giving notice of defals to Borrower. However, I zader, or Lender's
agents or a judicially appointed receiver, may do so at any time when a default occurs. Any 2pplication of Rents
shall not cure or waive any default or invalidate any other right or remedyiof Lender. This assignment of Rents
of the Property shall terminare when all the sums secured by the Security Inétrument are paid in funls

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrurnent and Lender may invoke any of the xemedies
permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family

Rider,

r
l Seal
I{ Z i -Bm('ri?waclf) -Bofro-wer)
Al‘é EJ MROZ
A (Seal) (Seal)
-Borrower -BorTower N
QD
h
[
[Sign Original Only] ')
-
-
N
|
- Sipge Fsmily - Fangie Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 317C 1/0t
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WHEN RECORDED MAIL TO
MORTGAGE EXPRESS, INC.
801 N. Cass Ave. Suite 204
West :on, IL 60558

ADJUSTABLE RATE RIDER &
{LTBOR Six-Month Index (As Posted By Fannie Mae) - Rate Caps) o]

[

=)

hve

j

ax

LOAN NO.: F1000367
THIS ADJUSTABLE RATE RIBEX is made this 29TH day of MARCH, 2002 ,

and is incotporated into and shall be deeréed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrumemt”, of e same date given by the undersigned ("Borrower®) to
secure Borrower's Adjustable Rate Note (the ‘Note™) to

MORTGAGE EXPRESS, INC.
CORPORATION
("Lender”) of the same date and covering the property désccibed in the Security Instrument and located
at: 1759 N. KEDZIE AVE
CHICAGO, IL 60647
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANSZES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LMIifS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY QA% TIME AND THE

MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements razle in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.900 %. The Note provides for changes in

the interest rate and the monthly payments, as follows:
FNMA Uniform Instrument
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the 1ST  day of MAY, 2005 , and on
that day every  6TH  month thereafter. Each date on which my interest rate could change is called

a "Change Dare."

Boginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the \N
averape ~.f interbank offered rates for six month U.S. dollar-denominated deposits in the London market “}%)
based on quotations of major banks, as posted by Fannie Mae through electronic transmission or by =

telephone or s~)
both through ¢/c4ronic transmxssmn and by telephone. The most recent Index Figure available as of the -
date 45 days betere euch Change Date is called the "Current Index." :_3

If the Index is no loxger available, or is no longer posted either through elestronic transmission or by ' ;
telephone, the Note Holder will ChOOsc a new index that is based upon comparable informarion, The
Note Holder will give me uo%ice of this ehoice.

(C) Calculation of Change

Before each Change Date, the-Nzi= Holder will calculate my new interest rate by adding
EIGHT AND 07/ 100
percentage point(s) { 8.070 %):u.ne Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth >f o vercentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount vvill Le my new interest rate until the next Change Date.

The Note Holder will then determine the amourt of the monthly paymenr that would be sufficient
repay the unpaid principal that T am expected 1o ovze 2 the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. /ihe result of this calculation will be the pew
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Dite will not be greater than 11900 %
or less than 8.900 %. Thereafter, my interest rate will ner et be increased or decreased on any
single Change Date by more than ONE
percentage point(s) { 1.000 %) from the rate of interest I ha\fe bew pa,'mg for the preceding 6
months. My interest rate will never be greater than ~ 14.900 % and not 'ess than §.90%.

(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date. T will pay the sanhmt of my new
monthly payment beginning on the first monthly payment date after the Change Date waril the amount of
my monthly payment changes agajn.

(F) Notice of Changes

The Note Holder will deliver or mail to me a otice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INFEREST IN BORROWER
Uniform Covenant 18 of the Security Instrumnent is amended 10 read |as follows:

20497980
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Transfer of the Property ox a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means.any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransferred (or if
Beerower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withett Lender’s prior written consenr, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exe-cis’ is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower tiwsss to be submitted to Lender information required by Lender to evalnate the
intended transfére as if a new loan were being made to the transferee; and (b) Lemder reasonably
determines that Lei#cr’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenesi 9r agreement in this Security Instrument is acceptable to Lender.

To the extent permiiied by Applicable Law, Lender may charge a reasonable fee 2s a condition
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is aorcptable to Lender and that obligates the transferee to keep all the
promises and agrecments madeir. the Note and in this Secbrity Instrument. Borrower will
continue 10 be obligated under' the Mnte and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrawer notice of acceleration. The notice :ha.l provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrumeat. If Borewer fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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@039
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.
——d (Seal) {(Seal)
AN]%E/& M:ROZ -Borrawer -Borrower
M
o 8]
A (Seal) (Seal) op!
-Bomower ~Borrower i"v.-:
op)
<
O‘E
T

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SD{-MONTH INDEX - Single Family - FNMA Jritummn Instrument
Form 3136 1/01
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