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AFTER RECORDING MAIL TO: };’ Cook CC‘Gﬂt}‘ Recourder 37,50

res 4y A

Glenview State Bank 0020400616
Indra K. Ramdass
800 Waukegan Road.

Glenview, Illinois 60025

RECORDER’S STAMP

FLEXEQUITY ACCOUNT MORTGAGE  Loan No. 708297 [7 ﬂ

THIS FLEXEQUITY MOKTCAGE is made this 15t dayof April 2 00 Z by and between
Janet C. Brames 4s Trustee ofthe Janet C. Brame Trust
Agreement dated October 1.1999 an undivided 1/2 interest and
James D. Brame, as.islistee of the James D. Brame Trust
Agreement cdated October~1.1999an undivided 1/2 interest.

(herein "Borrower") and GLENVIEW STATE BANK, 2n Illinois Corporation, whose address is 800Waukegan Road,
Glenview, Illinois 60025 (herein "Lender”). r, | E t T M P ~
rfeal EStaie inlll K953
B /k 7 =5 - /

Whereas, Borrower is indebted to Lender under that certain FlexEquity Account Promissory Note datéd®

April 1., 2002 (herein'"Note") with a credit limit of
Fifty Thousand Dollars and no/100
dollars (3 50.000.00 }( a minimum amount of $10,000.00) of which an initial advance of
(% ¥ has been made and

against which Borrower may draw and Lender is obligated to make advaices frovm time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the cred't limit pro tanto so that the total
amount that may be lent under the Note may exceed the credit limit thereof but nut at any one time. The Note
provides for monthly installments of interest or, if Borrower has elected to take any.advance as a term foan, of
principal and interest, at the rates set forth in the Note, with the principal balance of th= indebtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, grint, vzarrant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitci>iniand convey)
unto Lender and it’s successors and assigns, the following described property located in the County of ,
State of Illinois:

Tot 89 of the willows west being a subdivision in the scoutheast 1/4
of secticn 20, townhsip 42 north, range 12 east of the third
principal meridian, in cook county., illinois. {which plat
subdivision was recorcded on october 11, 1967, with recorder of deeds
cook county, as document 20287770 in cook county, illinois).

PIN:
which has the addressof 4051 Crestwood DOrive.Northbrook, IL 60062

(herein "Property Address”).
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates

thereof.

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Fands, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as a creditor and not as a trustee.

If the amount of the Fu1s lield by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessmétits, insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance pre:iums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrowe: o1 credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not be sn:Eficient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lende: auv-amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrower raquesting payment thereof.

Neither Lender nor any institution designated by Tender to hold the Funds shall be liable for any failure to make the
payments of insurance premiums, taxes or ground rentsunless Borrower, while not in default hereunder, shall have
requested Lender or such institution to make applicaticn of the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the billy for such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, make or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrovier,

Upon payment in full of all sums secured by this Mortgage, Lender sli2li promptly refund to Berrower any funds held by
Lender. If'under Paragraph 17 hereof the Property is sold or the Properv.is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquiriuen by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgaze.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully azd-timely perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement witha lien which has or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any paymen.s when due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appers to have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under thisy!orrgage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security. Borrower shall pay all
taxes, asscssments and other charges, fines and impositions attributable to the Property which may aitzin a priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragrapit 2 bzreof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thercof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4. *  HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.

3
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Morigage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection witk any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are kerehy assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreerren! with a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may be rejuired by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds.saall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a practiz! taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shrall be applied to the sums sectre by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums sccured by this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior ‘o.tie date of taking, with the balance of the proceeds paid to Borrower,

If the Property is abandoned by Borrower o1.if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fail" to respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply thz rroceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragrapn i and 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY L2NDER NOT A WAIVER, Extension of the
time for payment, acceptance by Lender of payments other than according to the 'erms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any-spccessor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documeais shall not operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or iy guarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse to €xtend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any ¢emand made by the original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act ot omission or commission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signe] by/{ 2nder. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event-shiil not be construed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of (7455, other liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortzage or the
other Credit Documents.,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS:;
CAPTIONS. As used herein, the terms "Borrwer”™ and "Lender" shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements st forth herein shall be binding upon and terms to the benefit of such
parties except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender's rights hereunder. If

One or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder. Any
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