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LOAN #: 620970555 /
MORTGAGE

DEFINITIONS |

Words used in multiple sections of this document are defined below and other words 2.2 defined in Sections 3, 11, 13, 18,20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “*Security Instrument’’ means this document, which is dated FEBRUARY 28, 2402 together with alt Riders
to this document. '

(B) “‘Borrower”’’ is SUSAN E KING, A WIFE AND HUSBAND #HR PHILLIP G KIng/.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the laws of
DELAWARE. , Lender’s addressis 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084,

| b
Lender is the mortgagee under this Security Instrument. 6/% b
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‘ (D) “Note’’ means the promissory note signed by Borrower and dated FEBRUARY 28, 2002. The Note states

that Borrower owes Lehder KkkKER*HREFHERAEHHR* 2444 ¥FOUR HUNDRED THIRTY TWO THOUSAND AND NO/100
T ST T 2222 a2 2SR S A S A A A AL L AL Dollars (U_S. $432,000,00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2032.

(E) “Property’® mearis the property that is described below under the heading ‘*Transfer of Rights in the Property.”

(F) *‘Loan’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) **Riders’’ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

Cx_! Adjustable Rs:ne Rider (] Condominium Rider [ Second Home Rider
(i Balloon Rider " JPlanned Unit Development Rider 1 Other(s) [specify]
[} 14 Family Rider I Biweekly Payment Rider

(H) **Applicable Lav/"” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that nia-e jhe effect of law) as well as all applicable final, non-appealable judicial opinions.

(@ “Community Asspciuﬁon Dues, Fees, and Assessments’* means all dues, fees, assessments and other charges that are imposed
on Borrower or the Praperty vxa condominium association, homeowners association or similar organization.

N} ““Electronic Funds Transfcr’ meansany transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated thzough an electronic terminal, telephonic instrument, computer, or magnetic tape so as (o order,
instruct, or authorize a financial instioutior o debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine trarisactiens, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “‘Escrow Items” :means those items that are gescribed in Section 3.

(L) “‘Miscellaneous Proceeds’ means any comperisa'ion, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages descrived in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insm%ance” means insurance protecting Lerder against the nonpayment of, or default on, the Loan, :
(N) “Periodic Payment” means the regularly scheduled amouwrit duae for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) *“RESPA’’ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.FiR. Part 3500), as they might be amended from tiaie to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Irstruinent, “RESPA™ refers to all requirements and
restrictions that are imposed in regard to a **federally related morigage loan’’ evea i the Loan does not qualify as a ‘ ‘federally related
mortgage loan’” under RESPA.

(P) “‘SuccessorinInterest of Borrower’’ means any party that has taken title o the Prorérty, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensiczs cnd modifications of the Note;
and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument ard rhe Note. For this purpose,
Borrower docs hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, witii soveer of sale, the following

described property located in the COUNTY [Type of Recording Jurisdiction) Of
! [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO ARD MADE A PART HEREOF.

16

I .
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which currently has the addressof 1661 N DAYTON ST C, CHICAGO,

0405508

LOAN #: 620970555

i [Street] [Cily]
Illinois 60614 (‘‘Property Address’’):
[Zip Cot;:le]

TOGETHER WHlH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the *“Property.””

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
- and convey the Property and that the Property is unencumbered, except forencumbrances of record, Borrower warrants and will defend
generally the title to th:e Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

|

UNIFORM COVER/ANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Piri.:a;-al, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interesi-on; the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pa'y funds fet Fscrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. Currency.-However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lerder unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one o< more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treqsurer’s check or castier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal ag'ency, instrumentality, o <iity; or (d) Electronic Funds Transfer.

Payments are deeljled received by Lender whicr ieseived at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice rrovisions in Section 15, Lender may return any payment or partial payment
if the payment or partilal payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not abligated to apply sucn payments at the time such payments are accepted. If each Periodic
Payment is applied asof its scheduled due date, then Lender need nei p2y interest onunapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Bor-oveer does not do so within a reasonable period of time, Lender
shall either apply such funds or return them 1o Borrower. If not applied iz, such funds will be applied to the outstanding principal
balance under the Noté immediately prior to foreclosure. No offset or clair>which Borrower might have now or in the future against
Lender shall relieve Bc:)rrowcr from making payments duc under the Note and chis Security Instrument o performing the covenants
and agreements secun?d by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in ‘fiis Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under tiic Mote; (b) principal due under the Note; {c)
amounts due under Se:ction 3. Such payments shall be applied to each Periodic Paymen in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due ander this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which incluades psufficient amount to pay any
late charge due, the pzfiyment may be applied to the delinquent payment and the late charge. If mose tiiari one Periodic Payment is
outstanding, Lender nilay apply any payment received from Borrower to the repayment of the Periodic Pzyments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied ¢ th> full payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shail be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, o Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due d:fite, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the *“Funds™") to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument asa lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called “Escrow Ttems.”* At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lt‘;nder the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Fundséi’%jaor all
ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Initials: Pé&
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" Escrow Items, Lender may waive Borrower’s obligation 10 pay to Lender Funds for any or all Escrow ltems at any time. Any such
waiver may only be in fwriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts duc
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such timeperiod as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for ali purposes be deemed tobe acovenant and agreement containedin this Security Instrument, as the phrase ** covenant
and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
1o pay the amount due for an Escrow licm, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems
at any time by a notice Igivcn in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at an'y time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESP/l\, and (b) not 1o exceed the maximum amount a Jender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds skai! be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is 2n institution whosc deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liers no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually al.':.iuing {he escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law pelln.iis *-ender 1o make such acharge. Unless an agreementis made inwriting or Applicable Law requires interest
to be paid on the Funds, Lender'shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, However, #a’ interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requizca by RESPA.

If there is a surplus of Funds held in'eszrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a snorlage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA| and Borrower shall p iy to'Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12I monthly payments. If thsie is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Buitowsr shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 nico*aly payments.

Upon payment in full of all sums secured by this Securitv-Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liefns. Borrower shall payall taxes, assessmcnts, charges, fines, and impositions attributable to the Property which
can attain priority over this Secuity Instrument, leasehold payzents or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that {nese jtems are Escrow Items, Borrower shall pay them in the
manner provided in S:ecﬁon 3.

Borrower shall promptly discharge any lien which has priority over thi Sccurity Instrument unless Borrower: (a) agrees inwriting
to the payment of the obligation secured by the lien in a manner acceptable tr/ Lender, but only so long as Borrower is performing
suchagreement; (b) COI;ltGStS thelien in good faithby, or defends against enforcetaent of the lienin, legal proceedings whichinLender’s
opinion operate to prevent the enforcement of the lien while those proceedings zre hending, but only until such proceedings are
concluded; or (c) secdres from the holder of the lien an agreement satisfactory to Lencer subordinating the lien to this Security
Instrument. ifLender determines thatany part of the Property is subject toa lien which can: ttain priority over this Security Instrument,
Lender may give Borrgwer a notice identifyingthe lien. Within 10 days of the date on which thot notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a Teal estate tax verification andsor repurting service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erectcdon the Property insured
against loss by fire, hazards included within the term ““extended coverage,” and any other hazards inciiu.g, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amoutiis(including deductible
levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove

Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either; (a)a one#time charge for flood zone determination, certification and tracking services; or (b) a one-time charge forflood
zone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might aﬁe{:t such determination or certification, Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such

coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the Zn/‘;e)n(ﬂf the

20405508
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- Property, agamst any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice frpm Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include ain standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have therightto h(|>1d the policies and renewal certificates. [f Lender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and {enewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage ¢lause and shall name Lender as mortgagee
and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by ]|3<mower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically fezzible and Lender’s security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfacﬂorf, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a s.ngie.payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable 15y renuires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on 'such piucseds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shail bz he sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the ins'trance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 1o Rorrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower aband:ons the Property; 1 <nider may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to 2 novice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Sectionf 22 or otherwise, Borrower Jiereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Not< or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any rclﬁmd of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rightsare applicable tothe coverage of the Property. Ler.det nay use the insurance proceeds either to repair or restore the Property
or to pay amounts unpfaid under the Note or this Security lictp:ment, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use £ae Property as Borrower’s pringipal residence within 60 days after
the execution of this Security Instrument and shall continue to occury e Property as Borrower’s principal residence for at least one
year after the date of oécupancy, unless Lender otherwise agrees in writiig, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s conael. .

7. Preservation, Maintenance and Protection of the Property; insperciuns. Borrower shall not destroy, damage or impair
the Property, allow the/Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterigrziing or decreasing in value duc to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econoiaicailv feasible, Borrower shall prompily repair
the Property if damaged to avoid further deterioration or damage. If insurance or conderri aiien proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing ot resturing the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration-in a single payment or in a series
of progress payments ds the work is completed. If the insurance or condemnation proceeds are 10t s) fficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or resraion.

Lender or its agerit may make reasonable entries upon and inspections of the Property. If it has rexssnable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time ox'ar :ior to such an interior
inspection specifying $uch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower orany persons
orentitiesacting atthe Wirection of Borrower or with Borrower’s knowledge or consent gave matrially false, misleading, or inaccurate
information or statemsf:nts to Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Sccurity Instrument, including protecting and/or assessing {he value

|
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position it a bankruptcy
proceeding. Securing tlhe Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and WiIlldOWS, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turmed on or °|ﬁ“ Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation;to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amdunts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lencller to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Propert;'z, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgag> Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required +o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to besvailable from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designatec p2yments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiallyi Zavivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage (nzarance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Morigage Insurance ouverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were dve-when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymentsasa non-refufndable loss rese<ve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid 1= Tull, and Lender shall not be required to pay Borrower any interest or earnings on such
toss reserve. Lender ca;n no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer select=d by Lender again becomes available, is obtained, and Lender requires separately
designated payments u:)ward the premiums for Morigage Insurance. If Lender required Mortgage Insurance asa condition of making
the Loan and Borrower was required to make separai=ly d<signated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage [hsurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance v ith ¢ny written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pursinzes the Note) for certain losses it may incur if Borrower does
not repay the Loan as :agTeed. Borrower is not a party to the Mortgage [*.5urance.

Morigage insurers evaluate their total risk on all such insurance in sorce from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losscs. These agrécmen?s e on terms and conditions that ar¢ satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. These agreezaents may require the mortgage insurer to make
payments using any sofurce of funds that the mortgage insurer may have available {vIich may include funds obtained from Mortgage
Insurance premiums).,

Asaresultof these agreements, Lender, any purchascr of the Note, another insurer, Zuy teinsurer, any other entity, or any affiliate
of any of the foregoin'g, may receive (directly or indirectly) amounts that derive from {or,1u zht be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the motigags insurer’s risk, or reducing losses.
If such agreement proYides that an affiliate of Lender takes a share of the insurer’s risk in exchan ge fur a share of the premiums paid
to the insurer, the arrangement is often termed *‘captive reinsurance.”” Further:

(a) Any such ag'reements will not affect the amounts that Borrower has agreed to pay for' Mertgage Insurance, or any
other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Morigaze Insurance, and they

will not entitle Borrower to any refund.

(b) Anysuch ag#‘eements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and Obtailll cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender, , :

If the Property i§ damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restorationor repair is!t:conomicallj,r feasible and Lender’s security is not lessened, During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay

for the repairs and rez:;toration in a single disburscment or in a series of progress payments as the work is completed. Unless an
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* agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2. .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Praceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the; partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by this
Security Instrument imlmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiptied
by the following fractio:n: () the total amount of the sums sccured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borro»#er.

Tn the event of.a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately befote-iné partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, d.:stT:ction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the.sums secured by this Security Instrument whether or not the sums are then due.

If the Property is 2bananned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers 16 mare ar-award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is givel:l, Lendér s »uthorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured hv/tliis Security Instrument, whether or not then due. ‘‘Opposing Party”” means the third party that
owes Borrower Miscellaneous Procerds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds. |

Borrower shall be in default if any actio’s or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a defaull and;ifacceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, fa Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are altrib:ulablc to the impairment of Lender’¢ interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o resiceztion or repair of the Property shall be applied in the order provided
for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Nov = v/ aiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by 'L <nder to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors inInte st of Borrower. Lender shall not be required to commence
proceedings against ar:ly Successor in Interest of Borrower or to refuse to extens ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made hv the'original Borrower or any Successors in Interest
of Borrower. Any forb:earance by Lender in exercising any right or remedy inclacinyy, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in aioulits less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcrsovenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Securiiy Instrument but does not execute
the Note (a *‘co-signer*): (a) is co-signing this Security Instrument only to morigage, grant ard co.avey the co-signer’s interest in
the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the s secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrament. Borrower'shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting}Lcnder’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are e$pressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loag.char shall

%
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LOAN #: 620970555
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lenderin connection with this Security Instrument must bein writing, Any notice
to Borrower in connectlion with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers :unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If I.%ender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. A2y n:otice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Leader has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed 10 have been given to Lender until actually received by Lender. Ifany notice required by this Security Instrument
is atso required underl Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument. .

16. Governing Law; Geverability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which thc Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements add limitatior'eof Applicable Law. Applicabie Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such siience shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security trsirument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Noie which can be given effect without the conflicting provision.

As used in this Se‘::urity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singolar shall mean and include the plural and vice versa; and (c) the word “may”’
gives sole discretion without any obligation to take an.y.action.

17. Borrower’s Copy. Borrower shall be giveno/i¢ copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest i) Borrower. As used in this Section 18, “‘Interest in the Property™
means any legal or berfaeﬁcial interest in the Property, including; but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow-agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sottor transferred (or if Borrower is not a natural person and
abeneficial inicrest in Borrower is sold or transferred) without Lender s prie £ writtenconsent, Lender may require immediate payment
in full of all sums sechred by this Security Instrument. However, this option saall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraf’on. The notice shall provide a period of not less
than 30 days from thejdate the notice is given in accordance with Section 15 withyn wiich Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of t*;5 period, Lender may invcke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain cuuditinns, Borrower shall have the right
to have enforcement !f this Security Instrument discontinued at any time prior to the earlies. of: () five days before sale of the
Property pursuant to [Section 22 of this Sccurity Instrument; (b) such other period as Applicabic iaw might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Insitvinent. Those conditions are
that Borrower: (a) pay;s Lender all sums which then would be due under this Security Instrument and tl.e Nate as if no acceleration
had occurred: (b) cures any default of any other covenants or agreements; () pays all expenses incurred ia caforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fecs, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasoréably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expensesin one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer 'scheck or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18. |

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change- Wn i

uty
ILLINOIS-Single Family—Fam;le Mae/Freddie Mac UNIFORM INSTRUMENT Initials: ﬂ;/&

Form 3014 1/01 I Page 8 of 10 ILUDEDL




- UNOFEICIAL COPY 20403508

‘ . . LOAN #: 620970555

(known as the “Loan Servicer””) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan scrvicin'g obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change wliich will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with sch notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heretoa reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of accriezation and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant io Section 18 shall be deemed to satisfy the noticeand opportuiity to take corrective action provisions ofthis Section
20.-

21. Hazardous S:um:nces. As used in this Section 21: (a) <‘Hazardous Substances’’ are those substances defined as toxic or
hazardous substances, poitutalits, or wastes by Environmental Law and the following substances: gasoling, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile salvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) *‘Envicormental Law’’ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environiuental protection; () “Environmental Cleanup”’ includes any response action, remedial action,
or removal action, as defined in Envicormental Law; and (d) an “Environmental Condition’’ means a condition that can cause,
contribute to, or othen:vise trigger an Environmental Cleanup.

Borrower shall not cause or permit the | Tese.ACe, use, disposal, storage, or relcase of any Hazardous Substances, or threaten to
release any Hazardous|Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmeittal Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, ¢iczie< a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage-on the Property of small quantities of Hazardous Substances that are
generally recognized 10 be appropriate to normal residentiil uscs and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall pr;omptly give Lender written notice of (a) 7ty investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance or Environmental Law of
which Borrower has zfactual knowledge, (b) any Environmental Coud:iinn, including but not limited to, any spilling, leaking,
discharge, rclease or threat of release of any Hazardous Substance, and () any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrover learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediativn of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accoraar.ce with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &5 follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratio to'lowing Borrower’s breach of
any covenant or agrehment in this Security Instrument (but not prior to acceleration under Sesqicn 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure bz ¢efault; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; 2aq (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums sccued by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower;to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option r:nay require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third p'any for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights Wy

virtue of the Illinois hiomestead exemption faws.

ILLINOIS-Single Fanﬁly-l:Tannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: 66
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25. Placement ofl Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrowér’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outsta'nding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able to obtain on ité own,
1

BY SIGNING BEi,OW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any Rider executed by@Borrowcr and recorded with it.
i é‘ - W‘ (Seal)

‘ SUSAN E KING 7/

%f!ﬁ& é /%% (Seal)

pHyLLI'P G WANG U

State of IanoszM
County of: ; ay

The foregoin:g instrument was ackncwledqed before me this "2 /27 /AL/ (date)
by SUSAN E KING AND PHILLIP G KING (nawe of person acknowledged). ! !

i
| ‘a*,gn\ature of Person Taking Acknowledgement)
|

———— ﬁ {ftla'{/lll«\ . (Title or Rank)

o Flcm‘% SMKLW (8erial Number, if any)
MICHELL: & LAISS .
Notarylublir State of Piinois
My Combaiscion Expi 'S [T

l
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LEGAL DESCRIPTION

PERéMANENT REAL ESTATE INDEX NUMBER: 14-32-426-076-0000
ADDRESS OF PROPERTY: 1661 North Dayton- Unit C, Chicago, 1L 60614
Parcel 1 -2 -M7 - =09S-9000

The East 36.20 feet of the West 102.34 feet of the North % of Lot 67 and all of Lot 68
taken asja tract .0 the Subdivision of Block 6 of Sheffield’s Addition to Chicago in
Section 32, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook

County, Illinois.

Parcel 2i

The South 10.U& teet of the North 24.36 feet of the East 22.56 feet of the North % of Lot
67 and all of Loi-08 taken as a tract in the Subdivision of Block 6 of Sheffield’s
Addition to Chicago in-Sxction 32, Township 40 North, Range 14, East of the Third

Principai Meridian, in CooX County, Hllinois.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  28TH day of FEBRUARY, 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the **Security Instrument’”) of the same date given by the undersigned
(the “‘Borrower™) to secure Borrower’s Adjustable Rate Note (the *“Note’’) to  ABN AMRO
MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the <‘Lender”) of the same date and covering the property described in the Security Instrument
and located at; 1661 ¥ DAYTON ST C
CHICAGO, IL 60614

THE NO'TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES "RATE AND THEMONTHLY PAYMENT. THENOTE LIMITS THE
AMOUNT 1%i7% BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AN» THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCVLEMANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower.and Lender further covenant and agree as follows:

A, INTER:\EST RATE AND ¥ONTHLY PAYMENT CHANGES
The Note provides for an initialin‘erest rate of 6.250%. The Note provides for changes

in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND Méﬁfﬂl«‘: PAYMENT CHANGES
(A)Change Dates
The interest rate I will pay may change cnthe 18T day of MARCH, 2007

and on that day every 12th month thereafter. £xch date on which my interest rate could change
is called a ““Change Date.”
B) The Index
eginning with the first Change Date, my interest rzi¢ will be based onan Index. The ““Index’’
is the weekly average yield on United States Treasury seciritizs adjusted to a constant maturity
ofone year, as made available by the Federal Reserve Board. The most recent Index figure available
as of tf‘lre date 45 days before each Change Date is called the “Current Index.”
Ifthe Index is no longer available, the Note Holder will choosed pew index whichisbased upon
comparablé information. The Note Holder will give me notice of this choice.
C) Calculation of Changes
Beforeieach Change Date, the Note Holder will calculate my new intérest rate by adding
TWO AND THREE-FOURTHS percentage point(s) ( 2.7524) to the Current

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-1--Single Family--Fannie Mae/Freddie Mac UNIFORM (NS TRUMENT
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Index. The Note Holder will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) (  0.125% ). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Chan%e Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full on
the maturity date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

%D)]_Jinjits on Interest Rate Changes

he interest rate I am required to pay at the first Change Date will not be greater than
8.250% orlessthan  4.250%. Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than Two
percentage point(s) (g 2.000% ) from the rate of interest I have been paying for the preceding
12 months.! y interest rate will never be greater than ~ 11.250%.
|

(E) Effective Date of Changes

My niew interest rate will become effective on each Change Date. 1 will pay the amount of my
new monthiy payment beginning on the first monthly payment date after the Change Date until the
amount of iy monthly payment changes again.

(F) Notice of Zianges

The Note Holder will deliver or mail to me a notice of any changes in mﬁ interest rate and the
amount of my moni¥iy pavment before the effective date of any change. The notice will include
information required by ‘av t be given to me and also the title and telephone number of a person
who will answer any question I.may have regarding the notice.

B. TRANSFER OFTHE PROFERTY OR A BENEFICIAL INTERESTIN BORROWER
Section 18 of the Security Insirument is amended to read as follows:

Transfer of the Property or a Bezeficial Interest in Borrower. As used in this
Section 18, ““Interest in the Property’” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contrast or escrow agreement, the intent of which
is the transfer of title by Borrower at a futurc.dare to a purchaser.

If all or any part of the Property or any Interestin the Property is sold or transferred
(or if Borrower is not a natural person and a benziicial interest in Borrower is sold or
transferred) without Lender’s prior written consent; Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be éxercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise tKis optionif: (a) Borrower causes to be subrutted to Lender information
required by Lender to evaluate the intended transferee as if a ncw inan were being made
to the transferee: and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of abreach of any covenant or agreement
in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. ﬁlender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a pertod of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

rior to/ the expiration of this period, Lender may invoke any remedies permitted by this

ecurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Acjustable Rate Rider.

Wé /ZW;], (Seal)

SUSAN E KING

Ty 6 Yy o

| PH}/(.LIP G KING U
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