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l. This Mortgage prepared by:

Dorothy E. Skalska, Loan Administrator
Village Bank and Yrust Arlington Heights
311 S. Arlington Heir,b’s Road

E Arlington Heights , I_ o0005 A?ﬁglb\/

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of srndrbtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $500,000.00.

THIS MORTGAGE dated March 13, 2002, is made and executed betwee:i Abraham Perez, whose address is
1519 Ridgeway, Round Lake, IL 60073 (referred to below as "Grantor") ana Village Bank and Trust Arlington
Heights, whose address is 311 South Arlington Heights Rd, Arlington Hts <. 0005 {referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, aud conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, togewnsr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, riohts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utlities, with ditch “or
\ irrigation rights); and all other rights, royalties, and profits relating to the real property, including witrout limitation all

zminerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
== |llinois: .

L. LOT 17 IN BLOCK 63 IN THE NORTHWEST LAND ASSOCIATION’S SUBDIVISION OF THE WEST 1/2 OF

THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
E PRINCIPAL MERIDIAN (EXCEPT THE RIGHT OF WAY OF THE NORTHWESTERN ELEVATED RAILROAD
COMPANY), IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonty known as 3054 West Montrose Ave., Chicago, IL 60618.
The Real Property tax identification number is 13-13-127-028

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code

security interest in the Personal Property and Rents.




UNOFFICIAL COfgo¥aneses

Auado.d 1eay ay) uodn Jalud Aew saAneluasaidal pue sluabe s,18pus pue JopueT “Jaju3 o} Jybiy S.Japud

.

‘an[ea [enba 1ses)
1e JO sluswaA0dw| yum sjuawanoidw] yons aoejdal 0) Japua o) Aoioejsites sluawabueLie ayew 0) J0juelD)
auinbas Aew Japua ‘slusWwaA0idw| AUE JO [BAOLAI BY} 0} UOIIPUOD B Sy °JUSSLOD UoNuMm Joud §,1apuaT INoym
Auadoid [eay By} woly suswsA0Idw] AUB SAOWSI JO YSIOWSP 10U [[BYS JOURIE) ‘Sjudwanoidw] Jo [eAoway

JUSSUOD UBRUM 101d §,13pUaT INOYIM S1onpoad %204 10 j9ARIG '[10s ‘B11008 ‘ARID 802 f(SBB pue 10 Buipniou)
sjessulw ‘raquin Aue 'aaowss o} Jubu ay) Aued Jaylo Aue o) Jueif 10 ‘aAOWaI Jou M JojuRIE ‘Buiobaio)
3yl jo Ayeiauab ayy Sumwy oy Auadosd aus Jo uoiod Aue 20 Auadoid ay) 0) Jo U a1sem J0 4o Huidduls
Aue 1844ns 10 ‘Iwiad ‘YWWOD JoU S3UBSINU AUB Juiad IO JONPUOD '9SNBY 10U [jBYS Jolueis) “I)Se M ‘2dueSInN

"@SIMIBLI0 J0 81nS0|2340) AQ Jayloum 'Auadold 2yl ul 1sasiul Aue Jo uolisinboe s, 1apusT AQ Pa12a)e 8q 10U Jfeys
pue aBEBLOI SIU} JO LI Y} J0 80URASAUOI3I PUB UOIIIB)SIIES SUY) PUB SSBUPEIGAPU] 3yl JO udwAed ayl sAINS
Ireys ‘Ayuwapural uonebygo ay) Buipnjour *abeBLOW syl jo uondas siy Jo suoisinoid ay 1 "I0JURIE) O] uMOUY
U99Q 2ABY PINOYS 4G SBm 3WES 3y} lou Jo Jaylaym ‘Auadold oyl ul 1saJalul JO dIYSIBUMO S, JOJURIL) 0] Jond
Buinzdo ases|as piurpaay) Jo osesfel ‘[esodsip ‘abeIols ‘ainjoeinuew ‘uoessudb ‘asn Aue jo aouanbasuod
e se Jo abebuop aur1o uonoss sl Jo yoealq B woly Bunnsss Jayns 1o ueisns Apdanpui 10 Appdanp Asw
18pua yaium sasuadxe pue ‘sanjeuad ‘'sebewep ‘'salljge!| ‘SaSSO| ‘SWIB |8 pUR Aue 1suebe Jepua ssajwey
pIoy pue Ajluwapul 0} saa.6e 42) pue ‘smel yans Aue 1Bpun S1S0D JBYIO 10 ANUES|S IO} 3|qeI| SAW0IB] Jjoluein)
JudAD Byl Ul uoNNQLIUCY S0 Alwiapl 10} JOpuaT Isurebe swield ainny Aue SaAleM pUB Saseafal (1) Agosay
Jolue)9 'SBIUEISANG SNOpJezeH 10} /u2dold 8yl Builebiisaaul u) asuabijip anp s,J0JURIG UD PIseq a1k ulBay
pauleluod saluelIEM pUB SUONBIUSSSIdaL21) uosiad Jaylo Auk 0] JO JOWUBIS 0} Japua jo Led ayl uo Aljqe
10 Aljgisuodsai Aue 81ea10 0) panJISU0d 8q iou [[eys pue Ajuc sasodind s Jspus 10} aq [leys Japua Aq apew
81s@] Jo suonoadsu) Auy -abeBluop ayl jo uunes siul yim Auadoid ayl jo soueydwos sulwiaiep o) sleudoidde
wadp Aew Japua se 'asusdxd S JOJUBID JB('S)57; pue suondadsul yans sxew o} Auadold syl uodn sajue
01 swiafie ) puUE JapUdT SSZLOYINE IOWRID 'S/l [RIUAWLIONIALZ |8 UOENWI| INOYusM Buipniou 'S3OURLIPIO
pue suolie|nfal ‘smey 20| pue ‘a1e)s ‘[e1apa) 2|qeaticde |B ulim 99UBIdWOD ug PAIONPUOD 34 [feyS ANANDE yans
Aue (q) pue !Auadosd syl wouy Jo INoge Japun ‘uo FIUDIGGHNS SnopuezeH Aue 9SEajR1 10 JO 8S0dsIp ‘lBal] '210]8
‘ainoenuew ‘glesauab ‘asn |jeys Auadoid 8yl 4o Jasn pozuUOUINe Jaylo Jo Juabe ‘Joienuos ‘eus) Aue Jou
Jojuetg) Jaylau (B) ‘Bunilim Ui 1apusT Aq peBpajmouy e pue O) poso|asip Aisnomald se 1da9xg (€) pue !sienew
yoans o} Bueras uosiad Auve Aq pupi Aue Jo swiej2 Jo uogeBilj novalealy) 4o enioe Aue (9) Jo ‘Auadold aul
J0 SJuednI0 10 sJaumo Joud Aue Aq AUadosd 8yl woly JO INOGR *:ZuUn ‘LN 30URISONS SNOPIEZEH AUE JO aSEd|al
pausiealyl 10 asea(al ‘[esodsip ‘uawieal) ‘abesols ‘ainoejnuew ‘ot JauuF ‘asn Aue (Q) ‘SMET [RIUSLUUOJIAUT
Aue jo uonejoia 0 yoeauq Aue (8) ‘Bunum u) sspue AQ pabpajpicuyde pue 0 PasO|ISIp Aisnoinaud
SB 1d00x8 ‘U89q SBY 29Ul Jeyl 9A31|18Q 01 UOSE3J JO ‘J0 aBpamMouUy Ou Sey Jerngy (2) ‘Ausdold syl woly Jo
Inoge “Japun ‘uo uosiad Aue AQ aJuBISQNS SnopJezeH Aue JO 9SEI|3) pPaURIRaLy; J0-8SESI8! ‘[eS0odsSIp ‘jusWIeal]
‘afesols ‘aunjopjnuew ‘uonessusb ‘asn ou usaq sey aseyl ‘Auadold auyl jo diy3isumo S J0lUBID Jo polad
ayl Buung (1) eyl Japusdn O} SlUBLIEM DUB SJUS3JdaS JOJURID) “SMET [RIUSWUOLALT YUM aaug|dwon

"BN[eA s|l 9asesald 0] AJRSS303U SJUBUSIUIPW Hile ‘Sludwade|das
‘siiedal e wuoued Adwoud pue uoiipuod ajgqeiueu) Ul Auedold ayl uiBluIeWw |jeyS JOJURID “mejurely o} Aing

‘Auadold ayl woyy sjuay a1 198109 (g) pue ‘Ausdoid ay) abeuew Jo aeiado ‘asn (2) ‘Aadoig Yl jO |0AUOD
pue uoissassod ul urewa) (1) Aeus JoluelS 'YNeja( JO UAAT UB JO SOUDLINIO0 dY) UM OS] PUB UOISSISSOJ

'suoisinoid Bumojjoy ayl Ag pausanob aq jeys Auadoid sul
JO 38N pu u0|SsDSSOd 8 JOJURID TRY) SBBI0. JOWEID ‘ALHIJOHd FHL 40 FONVNIALNIVIN ONV NOISSISSOd

‘afeBuop siu
13pun suonebiqo s, JojuelD Jo e wiopad AIoUIS ([BUS PUR anp aui093q ASy) se aBeBLoW SIy) AQ paInsas sjunowe
le Japua o1 Aed jieys Jojelg) ‘abeBLOW SIU1 Ul papIA0Jd asIMIBYIO Se 1daXT "IONVINHO4HId ANV LNIWAVd

‘SIWHZ1 ONIMOTIOH 3HL NO G31d3DIV ANV NIAID SI 3DVOLHOW SIHL FOVOIHON SIHL
ONV ‘SIN3WND0C G31vI3H 3HL ‘310N FHL HIANN SNOILYDITE0 TIV ANV ANV 40 IONVINHOAHId
(8) ANV SS3INGILEIANI 3HL 40 LNIWAVA (v) IHNDIS OL N3AID SI ‘ALYIJOYd TYNOSHI ANV
SINZH JHL NI LS3H3LINI ALIHND3S JHL ANY SIN3H 40 INSWNDISSY JHL DNIGNTONI ‘3DVOLEOW SIHL

¢ abed (panunuo)) 0SE£8ZSYZ (ON ueoT
JOVOLHON



UNOFEICIAL C@¥hnissT

, ’ MORTGAGE
Loan No: 24528350 (Continued) Page 3

at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior 1o doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect ~Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in aduiunn to those acts set forth above in this section, which from the character and use of the
Property are reascnauily necessary to protect and preserve the Property.

TAXES AND LIENS. Th< following provisions relating to the taxes and liens on the Property are par of this
Mertgage:

Payment. Grantor shall pay ‘wr.en due (and in all events prior to delinquency) ail taxes, payroll taxes, special

" taxes, assessments, water charges 2nd sewer service charges levied against or on account of the Property, and
shall pay when due all claims for v:c/kaone on or for services rendered or materia! furnished to the Property.
Grantor shall maintain the Property free ni any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified.in-the Right to Contest paragraph.

Right to Contest. Grantor may withhold payme: i of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lesiger's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shal.within fifteen (15) days after the lien arises or, if a lien
is filed, within fiteen (15) days after Grantor has notice ¢l the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suificient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the-izn plus any costs and attorneys' fees, or other
charges that could accrue as a result of a foreclosure or sale urder the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any sviety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official t2 deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any viurk is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechani¢'s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials ana-the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business interruption and boiter insurance as Lender may require. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver




UNOFFICIAL CORYo40s5:7

pred Jo paiindul 31ep syl wolp IoN ay) Japun pabieyd alel ay) 18 1saselul Jeaq uay |m sasodind yons oy Japuay
AqQ pred Jo psunaur sainypuadxa yons |Iy ‘Auadosd syl Buiniesaid pue Buurelurew ‘Bupnsul Joj 51509 (e Bulked
pue Aladoid ayl uo psde|d Jo paIAB| SWI AUR I8 ‘SWIBJD 19Y10 pue $3JUBJQUINJUS 'S1SaJa)UI AJINDBS ‘SUBY| ‘Saxe}
e Buiked 1o Buibreyssip 01 pauwy 1ou Inq Buipnjou ‘ereudoidde swasp JapuaT Jeyl uopioe Aue ayel (o) paleflgo
30 10U |feys Inq) Aew Jleyaq S JOJUBRIL) LIO JBpUaT ‘SluawNndog palejey Aue Jo aBeBuop Syl Japun. Aed Jo afireyasip
01 paJinbai s1 JoluelD siunowe Aue anp uaym Aed Jo abieydsip o) ainpe) $,J0juID) 0] panwy lou ing Buipnjou
‘Suswnooq palefey Aue 1o abebuo siy Jo uoisinoid Aue yum Aidwod o) spiey JoIUEIS §1 Jo Auadoig oyl u1 1sa9)u
§,19puaT 199)4e Aeualew pinom eyl pasuswwod si Buipessoid 10 uode Aue | ‘SIHUNLIANIdX3 S.HIANTT

v

'M0J9q PaqLIIsap se lnejaq
JO JUBA] UR JO 83UBLINIJ0 B} UOAN SSIUPSIGAPU| BY1 UO SJUNOWE Yans Aidde pue meipylim 0} pazuoyine Agaiay
§1 JapuaT pue 'ssdupalqapu] 8yl 81n0as 1ayuny 03 palipald Agasay 318 JUNOJIE BAIBSAI AY) LI SIUNOWE [y JBPUa-
Aq paainbar se 2Luasayip au) Aed |jeys Jowess ‘sabieys IBYl0 pug SUBLISSISSE ‘swniwald aJuBINSul 'Saxe)
yans Aed 01 Jusidlgi1suI 8q 03 8A0ud |iYS pied puk pajewsd 0s JUNowe aul J ‘me| a|qedidde Aq 198 suonelw) Aue o]
108fgng JUN02JR PAETal BUL 01 199dS3J Y)tm OP 0} HWO JO Op Aew ¥ BuiylAue Joj Anirger) Aue Inoui Jou |feys Jepuan
pue ‘sasodind yans v SHILOW JBYI0 BoUBADE 0) Japua Buuinbal B pannsuod 3q |leys abebuow ayl ui Buiyion
"Il BuiAed aiojaq wal Aur 1 Aaeindoe 1o Alpirea ay; aulIalep 03 pannbsr 8q Jou fleys sopuUdT pue ‘swal yons
Aed 0} Junoaoe (sbpajd Jo) @I58l ayl uodn melp 0 JyBU Jy; aAey Ireys Japua ‘sabiieyd Jaylo pue ‘sjusWISSasse
‘swniwa.d 8JuBINSU) ‘'SOXB} PePuNss Jo JudwAed ayl aindas 0 Japua yum unodse sbumes Buueag-1sasoiu
ue 8bpsid Aew ‘noade aasasal-gons BuysigeIse Jo nar ul “ojuesny ‘Auadoud |enuapisal paidnaso-Jaumo
Aliwey-si6uis e uo abebLiow e Jo Bu;UZIB BUl UM UONIBULOI Ul PAINJAXS s1 abeBuo st J 18yl papiaoad “2epusn
UlIM JUN0JJE BAI9S3) 881)-1S818]UI UB Ul p8liied 8 ([eys slusiwAed yons |iy "I8pusT JO PUBLUISP UO 30UDJ3MIP 8y}
Aed fjeys iojueln) ‘'sabieys Jaylo pue sjusiuesasse ‘swniwald aoueInsul ‘saxel yons Aed 0] Ja1onsu) aq 0) anosd
lleys pied pue pajeLuisa 0S JUNOWR 8y} | ‘Axedcid ayl 1sutebe aniooe Aew yoiym sabieyd 1sylo pue sjusWISSISSE
e Jo aseys eies-0.d Ajyluow e Aed Jayuny |leys oweln -uanbulep 8wo029q swniwald auRINSUI PUB $3XE] BY)
a1ep 2yl 01 Joud Yuow U0 SWNIWS.C 8IUBINSU| LUB SSYE) S,JBaA LYIea J0 JuswAed ay) 10y Spuny WB1214Nns apiaosd
01 §B 0s ‘Jopua Ag palewnss SB ‘swnjwaid aJUeINSU; PUE SaXB] B1BISS [B2) [BNUUE 8Y] JO Z1/] O} waeAInba unowe
UB JunooJe 8A10S3l TeUL Ol Ajyiuow Aed |leys pue Japler| Aq WAIOILNS B O} PaLISap JUNOWE YoNs Ut $paadoid
SUBO] 8y3 WoJj Pauleld 8q 01 IUN0JJB dAIBSAI B USqRISa (1 5068 JOJUBID "SIAHISTH JINVHNSNI ANV XYL

ieadde Aew s1sas1ul S JoJUEID) SE 10juBLD) 0} pred aq ey Spassoid yons '8S2UPBIqIPU| B4} 0 |INj W)
JuowAed Jaye spaeoo.d Aue SpjoY JapuaT )| 'SSBUPBIGBPU| BY) JS YIuBmq [ediound ay) 0} paydde aq feus ‘Aue
JI "18puiewas ay) pue '1sauslul paniade Aed 0) usyl ‘abeBLow syl 1apun JapiiaT 0} Bumo JuNowe Aue Aed o) 1841
pasn aq |leys Auadold ayi Jo UOIBIOISBI J0 Jiedal BY) O} PANILILIOD 10U SEU4RPUST YdIuM PUB 1419281 Jiay) isye
sAep 081 UlUlM PasINGSIP Uaaq 10U SABY yoIum Speasoid Auy "aBeBLOW -S4 *apun YNeJep ul Jou Si JOJURIL)
Jl uoeJolsas 1o siedal JO 1803 B|qeUOSED BUY] JO} SPI20.d Ayl WOy Jolelr, asinquial 10 Aed 'ainupuadxa
Yons 40 jooid A101oeiSijes uodn ‘jleys JapusT Japua 0] AIOJIRISIES JouuRw v Uy sluawaaosdw| pafolisap
lo pabewep ay) saeidal Jo siedal |[eys Joueln) ‘Jieda) pue UONBIDISAl 0] spasoosd atj Ajdde 01 s108j9 s8puan]
JI Ausdo.d 8yl Jo aredas pue uoiei0lsa) ay) o ‘Auadord au Bunoaye usl) Aue jo Jusiufes 'ssaupalgapul sy
JO ucnanpa! sui 01 spaasoud Ayl Aidde pue asueinsul Aue Jo sPa320Id BYI UIRII PUB BAISIS1 “UONDD|D s, 1opus
18 ‘Aew 1opus ‘pasedw SI AJUNJSS S, JapUaT 10U 10 JBYlBYM  "AlENseD ayl Jo sfhep (g1 udayy uiyum os
Op G S|Ie} J0juBID J1 $S0] 0 Jooud axew Aew Japusn "00°000°G$ SPARIXS JUSWaIRIdal 10 N1edas J¢ 1200 palRWISA
3y} j1 Auadold sy} o1 sbewep 10 sS0| Auk Jo Jspua Aou Apdword |reys lolueln) ‘spaajold 3o uonedlddy

“UBO| 8Y1 40 WS 8Y) 10} BOUBINSUI YINS UlBIUMRW O} pue Japud] AQ painbal asimiaylo se 10 ‘weibo.g
SVUEINSU| pOO|4 [BUONIEN 8yl Japun 1as sywi| Adijod wnwxew au 01 dn ‘ueol ay) Bunnsas Auadoid ayl uo suayy
soud Aue pue ueof ayl Jo asueleq [ediouud predun |0y ay) o ‘Base piezey pooj} {el1oeds e ut paleao) si Auadoly
8y} 1eyl Japuan AQ usAIb st 82110 18Y. SABP G LIYIM ‘D|R|IRAR Jt ‘8IUBINSU| POO|4 [€JAP3 UIBILIBLI DUE B0
01 sasibe Jolelg 'BaJE pIRZRY POO|) [B109dS B $B Aousby Juswsabeuep Aguabisw3 [eJapa{ ayi Jo Joldaig
ayl Aq peteubisap ease ue ul paledo) aq Auadoid [ead ay) pinoys uosiad 18Y10 Aue Jo JojuRig JO }neBp
10 uoissiwo ‘1. Aue Aq Aem Aue u) panedwl aq lou (M JapuaT Jo J0AE) Ul oBRIBA0I Jey) Buipinoid wawss.iopus
ue apnjoul |leys osfe Aoiod adueinsul yoe3g -soiou yoans aalb o) ainme; 10 ANIGe] S 18NSU 8y} Jo JBwmE|IsIp
Aue Buueluod Jou pue JspuaT ol sonou usnum soud sAep (gL) us) JO WNWIIIW B INOUNM PaysiuiuIp 1o
P3([2u.d 89 10U |I!m 86BI9A0D Jey) uonendis B Butureluod 1ainsul yaea wo.y 36800 J0 $31EYAD 1BpUIT O}

p abed (penuiuon) 05£82SHZ ‘ON ueo
dOVOLHON



UNOFEICIAL CoityosssT

' ‘ MORTGAGE
Loan No: 24528350 (Continued) Page 5

by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A} be payable on demand, (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of zi! liens and encumbrances other than those set forth in the Real Property description or in any
title insurance poiicy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, anc () Grantor has the full right, power, and authority to execute and deliver this Martgage
to Lender.

. Defense of Title. Subjett to-the exception in the paragraph abeve, Grantor warrants and will forever defend
the title to the Property agairsr the lawful claims of all persons. in the event any action or proceeding is

commenced that questions Grzrior's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantar may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceediig and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, t0 Lender such instruments as Lender may request
from time to time to permit such participatior..

Compliance With Laws. Grantor warrants that-tnc Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulaticns of aovernmental authorities.

Survival of Representations and Warranties. Al renresentations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and dalivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Giznter's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnaticii proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall'promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to ocferid the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shas be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own’ choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments and documentation as may ba requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminciitinmain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election rzouire that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair ol restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable Zouts, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a parn of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
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by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative tody
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settiement or compromise relating to the Indebtedness or 1o this Mortgage.

EVENTS OF DEFAULT.-Each of the following, at Lender’s option, shali constitute an Event of Default under this
Mortgage:

_Payment Default. Granii7ails to make any payment when due under the Indebtedness.

Default on Other Payments. zilure of Grantor within the time required by this Mortgage to make any payment
“for taxes or insurance, or any otaer payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to corziy with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any ofi3 Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in-any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Shouic¢ Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any Jiher agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grarito:'s ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage cr-any related document.

False Statements. Any warranty, representation or stateraent made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documente is false or misleading in any material respect,
gither now or at the time made or furnished or becomes false or rnisieading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Cocuments ceases 10 be in full force and
effect (including failure of any collateral document to create a valid anc-pe:tected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the anpointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or ageinsi Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture preceadings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of.Asrantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnisiiment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to,
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or ctherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to pros2ed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
andlor to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Experisas. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
_Lender shall be entitled iviezover such sum as the court may adjudge reasonable as attorneys’ fees at triat and
upon any appeal. Whether-or.iiot any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender ‘nzurs that in Lender's opinion are necessary at any time for the protection of its
“interest or the enforcement of its rickts shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from s 'date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subizcu to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or nat there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to randify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection senvicss, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors’ repotts, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Morigzo2, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be eifective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when aepnsited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as fi'si class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgags. All copies of notices of foreclosure
from the holder of any lien which has priority over this Morigage shall be seny'to Lender’s address, as shown near
the beginning of this Mortgage. Any party may change its address for notices urcler this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice is 10 #nange the party's address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Graritor’s, current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Maitgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire unserstanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 1o this
Martgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shail require. "Net operating income” shall mean ali cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Morigage has been accepted by Lender in the State of
{llinois.
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laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor” means Abraham Perez.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommadation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potentiai
hazard to human tealth or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, ransnorted or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and iriclude without limitation any and all hazardous or toxic substances, malerials or waste as
defined by or listed urider the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and peatvoleum by—products or any fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings, structures,
mobite homes affixed on the Pzal Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” maans alt principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Nat< or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations ¢r enpenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Village Bank and Trust Arlington Heights, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage betwean Grantor and Lender.

Note. The word "Note" means the promissory note dated Marci1.43, 2002, in the original principal amount of
$250,000.00 from Grantor to Lender, together with all renewals of cxtensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
8,750%. Payments on the Note are to be made in accordance withi-th< following payment schedule: in 59
regutar payments of $2,209.28 each and one irregular last payment estitnated at $223,258.57. Grantor’s first
payment is due May 1, 2002, and all subsequent payments are due on the sare day of each month after that.
Grantor's final payment will be due on April 1, 2007, and will be for all principa. and all accrued interest not yet
paid. Payments include principal and interest.

Personal Property. The words "Personal Property" mean all equipment, fixtures, ana oredarticles of personal
praperty now or hereafter owned by Grantor, and now or hereafter attached or affixed o the Real Property,
together with all accessions, parts, and additions to, all replacements of, and all substitutions Tor, any of such

property; and together with all proceeds (including without limitation all insurance proceeds aad refunds of
premiums) fror any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
cther benefits derived from the Property.
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