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THIS SUBORDINATION AGREEMENT is made this 25TH day of 14 ARCH, by and between
ASSOCIATES HOME EQUITY SERVICES INC., a corporation, with a piao of business at 8333
RIDGEPOINT DRIVE IRVING, TX 75063 (“Subordinating Lender”) and
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COUNTRX WIDE HOME LOANS, INC, a corporation, with a place of business at
4500 PARK G7¢ANADA, CALABASAS, CA 91302-1613 (“Lender”),

WHEREAS. GFIRLEY J. SHANNON AND MERLE SHANNON (“Borrower”™) execyted and
delivered to Subordinatiry ".ender a mortgage in the sume of 32,000 dated, SEPTEMBER 1999, and recorded
SEPTEMBER 3, 1999 i Liortgage Book Volume page in the records of COOK County, which
mortgage is a lien on the foliornan ] dascribed property:

LOT 32 IN CRAWFORD'S SURDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE
NORTHWEST 1/4 OF THE NORTAWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL WERIDIAN, IN COOK COUNTY, ILLINOIS

WHEREAS, the Bormower execuizd zad delivered to the Lender a mortgage in the sum of 80,204, which
mortgage is intended 1o be recorded herewitliiu +ie records of COOK County;

WHEREAS Lendcr has required as a co dition. of its loan to Borrower that the lien of the mortgage
executed by Borrower to the Subordinating Lender bt subordinated to the lien of the mortgage executed by
Borrower to Lender to which Subordinating Lender has -groed to on the conditions provided berein,
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NOW THEREFORE, mr2n¢ing to be legally bound hereby, the undersigned agree as follows:

1 That tie lien of mortgage executed by the Borrower to Subordinating Lender is and shall
be subordinated to the lien of thiec 7a0rtgage executed by the Borrower to Lender provided, however, that the lien
of the mortgage 1o Subordinating Lender shall be subordinated to the lien of the mortgage to Lender only to the
extent that the lien of the monigage tc lenqr is, as a result of this Subordination Agreement, a validly perfect
first lien security interest in the above-icsziibed property.

2. That the mortgage excovied by the Borrower to the Subordinating Lender is and shall be
subordinated both in fien and payment to the :zorigage cxecuted by the Borrower to Lender 10 the extent that the
mortgage to Lender is, as a result of this Suborditiation A grcement, 2 validly perfect first lien security interest in
the above-described property.

3. That to the extent the mortgage of Lender is, as a result of this Subordination Agreement, a
validly perfect first lien security interest in the abave-descritid nroperty, the lien of mortgage executed by
Borrower 1o Lender shall not be affected or impaired by a judicial sale under a judgement recovered under the
mortgage made by the said Borrower to Subordinating Lender bu zay such sale shall be subject to the lien of the
said mortgage executed by the Borrower to Lender as well as anty jud scment obtained ypon the bond or note

~secured thereby.
- - IN‘WITNESS THEREOF, the parties hereto have set their hands azd séals hereto as of the date first
above written.
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The foregoing instrument was acknowledged before me this i Qday of
marc_b 2304 b}' F‘\ N Ic:' Obﬂ\f ~

who is/are personalty known to me or who has/have produced
as identification.

My commission expires: @ Oé»é\_,p /—iry\_y_ﬁ

NOTARY PUBLIC
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LEGAL DESCRITION:

20406917

LOT 32 IN CRAWFORD'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN# 19-36-110-004

PROPERTY ADDRESS:8009 S ALBANY AVE
CHICAGO, IL 60652




