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MORTGAGE f;@

DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Secticn 16,

{A) "Security Instrument” means this document, which is daea 'March &th, 2002 ,
together with all Riders to this document.
(B} "Borrower" is

COLE TAYLOR BANK AS TRUSTEE UNDER TRUST AGREEMINT PATED
APRIL 19, 1999 AND KNOWN AS TRUST #99-8224

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is PROSPECT FEDERAL SAVINGS BANK

Lenderisa CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

52-2102541-8 P2486
ILLINOIS - Single Family - Fannie Mae/Fr¢ddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@@-E(IL) {0010}
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

THE NC2TH 273 OF LOT 17 AND THE SOUTH 2/3 OT LOT 18 IN BLOCK 72 IN
FREDERIC: H. BARTLETT'S 5TH ADDITION TO BARTLETT HIGHLANDS, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP

38 NORTH, %AMGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS.

Parcel ID Number: 19-18-216-054-0000 which currently has the address of
5725 §. DAK PARK AVE., CHICAGO [Street)
[Citz}, Illinois 60638 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oir the rroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacein:nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-Coniveved and has
the right to morigage, grant and convey the Property and that the Property is unencumbsres. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper.v. amainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shafl be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shalt
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lepviei may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

] reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
Qar The Funds sh:il be held in an institution. whose deposits are insured by a federal agency, instrumentality,
oo or entity: (including Lcndsz, if Lender is an institution whose deposits are so insured) or in any Federal Home
[‘_:, Loan Bank. Lender shail apply the Funds to pay the Escrow Items no later than the time specified under
;3-_ RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
':D escrow account, or verifying s Escrow Items, unless Lender pays Borrower interest on the Funds and
! Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on ik Tunds, Lender shall not be reguired to pay Borrower any interest or
earnings on the Funds. Borrower and Leutci can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, widieat charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RI:SFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as.ieauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acoordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in ¢seiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Jender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrurncat; Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunieut, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:ssments, if any. To the

extent that these items are Escrow Iiems, Borrower shall pay them in the manner providea %1 Section 3.
Borrower shall promptly discharge any lien which has priority over this Security “ipstrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann=r acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good 14ith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 seutle 2 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or s Yecurity Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days «tt2r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priricipgl-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Por.ower’s control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proveity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i~ the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not scopomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o: rariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tne Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released jrocexds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Jr in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coriplition of such repair or restoration.

Lender or its agent may make reasonable entries npon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementz.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp.ccifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, co:ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o with'Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateincnts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer', (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repatring
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and/ () paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requircs interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration er repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shafl be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the everit o’ 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tae snms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower, _

In the event of a parir2! taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatziy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv. the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢¢ the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall -4 paid to Borrower.

In the event of a partial taking, destruction, i luss in value of the Property in which the fair market
value of the Property immediately before the pardal aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Bortrower and Lender otherwise agree in writing, the Misccilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are wnen due.

If the Property is abandoned by Borrower, or if, after notice ov Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settle-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Prozersy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the ipird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acties in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rininal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaui-zidé; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material in pairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender. ) _ .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commenge proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or othfrwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

52-2102541-8 P2486
@D-B(IL) (0010} Page ol 15

Initials:
Form 3014 1/01

182

L
t

0407

I's:
“




UNOFFICIAL COPY

@
Lo/l $LOE waod 1 511001 efieg (o100 (11)9- D

is[enu|

98v2d 8-1vG2012-2¢5

{BUS 1DIJU0d yons ae- J[qebnddy yiam S12Juoo MON AUl JO Juawmasuf AUNddG SIY JO SSnefd 10 uorstaoxd
Aue e 1UoAD S1 U "0enups £q juoureaiSe jsureSe uomiquyold € S PONNSUCD 94 JOU [[RYS JOUANS yYons
1nq “judps 2q 1S 1 10 Joenu0d £q 2313 o1 senred ay morre Aprrndur xo Apordxe S me ojqeonddy
-me] 2)qeorddy Jo suopewy pue sjuowronnbor Are o) 159{Qs SJe JUSWOASU] ANIMIS S Ul PIUTEILOd
suoneSnqo pue swySu [y peresof st Aradold o yorya Ur uoRdpsunl Sy JO ME[ Y1 PUB MB] [ERPS) Aq
powxaA0d 9q [[RYS MOWNNSU] AJUN0SS SILL ‘EONIMASUCY) JO SANY ‘ANIRIIAIG {MeT SUMLIIA0D 9]
“Juownnsu] ATUNAg SIy Japun Juawannbal Juipuodsairod ay
Aysmes [ usuammbar me sjqeonddy aup ‘me ojqeorddy Iapun posmbar OS[E ST USWNOSUL ALINAS S
Aq pannbai 5omau Aue J] *wopud] 4Q paa1adal A[eMSe [UN JPUS] 0} UIALS U3 SABY 01 PIWIP 3q 10U [feys
Juownnsuy AJUTAY SH] [NIA UOTOSUUOD Ul 9000u AUy "IoMOLIog 0) 9300U AQ SSAIPPE JOYIOUE PIjeudisap sey
JOpUT SSOJUN WiuJ7 DATEIS SSAIPPE §,J0purT o1 [rew sse[ 181y £q 11 Sunrews Aq 1o 1t Suaap £q uoald oq

* JIBYS JOPUFT 01 29T Gy "W U0 AUE 18 JUOWNDSU] AILMIAS SIY) I3PUN SSAIPPE Q010U PAteuSisap auo £[uo

2q Kew 919y, "ampaosid-pernoads ey y3nonp ssarppe jo a3ueyd ¢ wodar Ao [reys Jomonog udy) ‘ssaippe
j0 oFueyd s Jomonog Jursorio sof ampasord € sarydads 15pudT J "SSAIPPE JO JFueyd S JOMOLIOY JO I9pU]
Amou Andwoid |[eyS 194.0.0¢ "IOPUYT O) 2ONOU Aq SSAIPPE J0N0U AAMINSNS B PRAJRUBISIP Sey Jomouog
ssaqun sso1ppy Auadorg o 2 JprS ssIppe 210U YL ostwioo sormbar Ajssoxdxs me djgeonddy
SSI[UN SISMOLIOF [[B 01 0M0U 3)07SUC) [[eyS JIOMOIIOg U0 AUR 0} 90N "SUBSW IyI0 Aq JU3s Ji SSaIppe
20TI0U §,JoMOLI0g O} PAISATSP A[[EMIE UNYM JO Jrew SSE[d ISMJ £Q PO[IEW UOUsM IIMOLIOY 0} URAIS Useq
2ARY O] PRSP 2Q [[BYS JUSWNNSU] AJEm0eS SIY IIA UORIOUUO) UT I3A0L0Y O] 010U AUy “Supua ur aq
1SMu fuoungsuy AJUN2ag SIYI (A UOTIOALTLY-UE JAPUYT 10 I9MOLI0Y AQ UIALS S2000U [T "SIVMON 'ST
*281eY0I2A0 UoNS JO 10 FuUISLE 9ATY 1udIW J2MO1I0g UONJE JO YT AUR JO JOATEM B JJASUOD [[1M
Jomonog 01 1uauiked 15omp Aq opew punjye: yons Aue 1o 9ourldesde s, Jomoniog “(S10N SY) 1opun 10] papiaoid
s1 a8reyd Juswhedsnd e jou Jo owpoym) ddmyd wowAzded Aue moynm juouifedord enmed e se porean
oq T uondnpal oy) ‘rediouud ssonpar punger B 3 wuouog o) juewked 1oonp € Sunfew Aq JO JON oyl
Iopun pamo redround a1 Suronpas £q punjar STy YeW &7 2500UD ABUI IPUST "I9MOLIOY ©) PapunjaI 3q i
siur] pontuuad Papaedxe Yoym IaMOLIog WOIJ PAIdRod prese swns Aue (q) pue g ponfuuad oy o)
aBreyo oyt 29npa1 01 ATESSI09U JUNOWE dyl AQ Paonpal 3q [Jeys 25754 Ueo] yons Aue (g) :ustp ‘s panuiad
1P DAY UROT SYI UM UOTIOSUUOD UL PAIIS[[0D 8 0] 10 PP 02 sagIeyd Ueo| 19yio J0 JsaIut o Jey
0s pataidinur A[feury ST e[ 16y pue ‘SeSIeyd Ueo] WNWIXBUI S10S YOIy asT] € 01 100(Qns ST ueoT ayl J1
‘e oqeonddy 4q 1o Juowmnsuy Aumoog sty £q panquyoid Ajssardxa axe ey
s9a] 281eyo 1ou Aew I3puw| 22 yons Jo Surdreyd a1y uo uomiqiyold € Se7irsu0d 9q 10U [[BYS JoM0LI0g 0
207 agioads € 28eyo 01 Juswnnsu] AN syl wr Ajuoyine ssardxo Jo aoussyr oty ‘$39) 1Yo Aue 0] presol
U] ‘s39) uomeneA pue uonsodsw Auadord ‘see) sAewone ‘o) peyw] jou ng ‘FupnpsW JUSWROSU] AILMIAG
st Jopun sySu pue Auadord oy ur 1soxm s 1epu Sundstord jo asodmd Vi (W) YnEJOP S JOMOLIOY
A UOHOAUUOD Ul pouLiopiod S90IAINS 10 S0 JoMOLIog 95IEyd APW JOpUY] “STAIEN) ueo ‘b
*1puo JO suFIsse PuR SI0SSANLS AU NV pue (O
uonaog w papiaoxd se 1do0xa) purq [feys JuswnIsu] AILN3og Sy Jo SUSWIFe pue SHUBURZ0N <1, 'Funiia
Ul 9SB3[9I Yons ) saaide Jopue SSO[UN JUSUINNSU] A0S ST Japun ANE!] pUe SUOHES; 0% < Iomouog
WIOI] PASEI[ 9G 10U [[BYS IOMOLOE JUIWNNSU] ALMOOS STY) JOpUn SIJAUd] pue SiySu. s namolog
JO ® welqo [reys ‘1opua Aq posordde st pue ‘Sunum wr juowmnsu] AIINAS SIYI Jopun Sucye3Iqe
$,10MOJI0F SIUIMSSE OYM JOMOLIOY JO ISAIANUI UI JOSSOOONS AUe ‘g BONIIS JO suorstaoxd oy 01 339(qng
"JUASUOD
$, JouJ15-0 2y} NOIM JJON] O 10 JUSWNNSU] ALMIAS SIY) JO SULIA) oyl 01 PIeFor yiM SUOTepOWwode Aue
YW JO I83GI0Y ‘AFIPOUI ‘PUAIXD 01 20188 UBD J9MOLI0Y JI0 AU PUR I3PUYT Teq) $3AI8E (3) pue ‘JUswinsu]
funoag siy £q pamaes swins oy} Led o) patediqo Aqeuosiad jou ST (G) “Juownnsu] ALMOSS SUP JO SUIO)
o sopun Auadoid syp w Isarun § Jousis-00 oy Keauod pue juesd ‘efefuow 01 A[uo juownnsu] QNG
snp SuruSis-00 st (e) :(,Joufis-00, €) GON OY JINIXS 10U SIOP ING JUSWNLISU] ANMIAG S} SUBIS-0d
OUM 1OMOLIOE AUR ‘IOADMOJ] ‘TeISASS pue juiof oq [[eys Apiqer pue SUODE3Nqo s JomoL0g 1By ssorfe
PUR SITBUIAOD ISMOIIOF "PUNOY SUSISSY PuE SI0SS3ING {SIAUTIS-07) ¢AIYIqel] [BIIA§ pue Juwof €]

, ‘Apowar 10 1T Aue Jo 281019X3
aup apupaxd 10 JO JoAem B 9q JOU JEYS ‘NP USY) JUNOUTE JYf) UBY] SSI] SIUNOUIE W JO IMOLOE JO 1Sa5]
Ul SI08S900NG 30 Sannud ‘suosiad pry oy siuowifed 3o oueIda00e §,19pUY ‘UONEIWI IROYIA Burpnjou
Apownar 10 JySu Aue Juisroroxs un ropue Aq 90UBIEaQIO] AUV "IOMOLIOE JO 1SIMU] Ul SIOSSIONG AR

_.“




UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 24.0r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer/may require immediate payment in full of all sums secured by this Security Instrument.
However, this epticy shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notiess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower wsust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of % period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ‘or demand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have er.for;ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale cf the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might ¢ pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Istrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenanis er agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not kraited. o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purjose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svch. action as Lender may reasonably
require to assure that Lender’s interest in the Property and righte unde: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumedy; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a’ cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such sheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or \d) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secdrid hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall o7 apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forz losare. If the default is not cured on or before the date specified in the notice, Lender at its
option may renuire immediate payment in full of all sums secured by this Security Instrument without

further demavn’. <nd may foreclose this Security Instrument by judicial proceeding. Lender shall be -

entitled to collzct ! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, veassnable attorneys’ fees and costs of title evidence.

23. Release. Upori-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower casii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, betonly if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hiinois hom :stead exemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemént with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases mmav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ite collsicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witi: evidznce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
cellateral, Borrower will be responsible for the costs of that insurance, moiuding interest and any other
charges Lender may impose in connection with the placement of the insurance; vnti the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adied to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

— (Scal)
COLE TAYLOR BANK - Borwer
83 Trustee under fts Ni Z 'f jj"/ .
and not individuallyys . ) .
- %} o2
L/ TS Cfcar Y (s eal) >
/ -Borrower ‘_{:
S
=1
&~
N
2 (Seal) (Seal)
sDritover -Borrawer
(Seal) _ {Seal)
-Borrower ~Borrower
(Seal) ' ' N (Seal)
«Borrower =, -Borrower
52-2102541-8 : P2486
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STATE OF ILLINOCIS, COoK County ss: -
I, The Undersigned a Notary Publicinand%or said county and

state do hereby certify that  Mario V. Gotanco-Vice President of .
. Cole Taylor Bank

1

- o t
personally known to me to bg the same person(s) whose name(s) subscribed to the foregoing instrument,
Lefore me this day in person, and acknowledged that hefshefthey signed and delivered the said

appeared
instrumlent as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given ‘uracy my hand and official seal, this  15th day of March, 2002
My Commission Expirzs: . (ﬁ/ ; /7 %/
. - ' 7

Natary Public

"OFFICIAL SEAL" |
LINDA L. HORCHER
NOTARY PUBLIC STATE OF ILLINOIS %

My Commision Expies 3182002

P2389
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LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated March 8th, 2002 » and is a part of and amends and supplements
the Mortgage ("Security Instrument") of the same date executed by the undersigned ("Trustee") to secure a
Note of the same dateto PROSPECT FEDERAL SAVINGS BANK

("Note Holder"). The Security Instrument covers the property described in the Security Instrument and
located at: 5725 S. OAK PARK AVE.
CHICAGO, IL 60638

[Property Address]
The Trustee agrees that the Security instrument is amended and supplemented to read as follows:

A The Propertycovered by the Security Instrument (referred to as "Property" in the Security
Instrument) incivdes, but is not limited to, the right of any beneficiary of the trust agreement executed
by the Trustee anc covering the Property to manage, control or possess, the Property or to receive
the net proceeds fiorm the rental, sale, hypothecation or other disposition thereof, whether such right

is classified as real oi pcrsonal property.

B. The entire principal sum reinaining unpaid together with accrued interest thereon shall, at the Note
Holder's election and without riotice, be immediately due and payable if all or any part of the Property
or any right in the Property is sold or transterred without the Lender’s prior written permission. "Sale
or transfer" means the conveyance «f the Property or any right, title or interest therein, whether legal
or equitable, whether voluntary or invciurtary, by outright sale, deed, installment sale contract, land
contract, contract for deed, leasehold irnzrest with a term greater than three years, lease-option
contract, assignment of beneficial interest ina land trust or any other method of conveyance of real
or personal property interests.

C. The Trustee warrants that it possesses full power ang au*hority to execute this Security Instrument.
D. The Borrower described in the Security Instrument is the “irustee under the Trust Agreement dated
APRIL 19, 1999 and known as Trust No. 99-8224 . The Security

Instrument is executed by the Trustee, not personally but as.such Trustee in the exercise of the
authority conferred upon is as Trustee under the trust describea in the foregoing sentence. The
Trustee is not personally liable on the Note secured by this Security Insirement.

By signing this Rider, the Trustee agrees to all of the above.
o COLE TAYLOR BANK =3
As Trustee under Trust Agreement

dated APRIL 19, 1999
and known as Trust Np. ~82214

. h By: %

/ / (Signature)
its: W.'e P@S’dem

‘f]\‘\

V (Title)
@D -1040(1L) 0111 11/01
YMP MORTGAGE FORMS - (B00)521-7201 52-2102541-8




