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DEFINITIONS

also provided in Section 16.

A (A} "Security Instrument" means this document, which is dat<d
together with all Riders to this document.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa Corporation
organized and existing under the laws of
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Words used in multiple sections of this document e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding the usage of wotds used in this document are

July 3, 2001 )

(B) "Borrower" is Donna R Werner and Rlchard Werncr, Wife and Husband

The State of Delaware
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NOTICE OF RE-RECORDING

This document has been amended to correct the legal description which reads;

EXHIBIT “A”

LEGAL DESCRIPTION RIDER FOR THE HANOVER CONDOMINIUM

Unit No. 104G as delineated on survey of the following described parcel of real estate
(hereinafter referred to as “Parcel”): Lot 2 in the Resubdivision of the West Half and the
West O feet of the east Half of Sub Lots 2 and 3 of Lot 4, together with Lots 19 and 201n
Weber and Fischer’s Subdivision of Lot 3 and the North Half of Lot 2, all in Bronson’s
Addition to Chicage-an-Section 4, Township 39 North, Range 14, East of the Third
Principal Meridian; ALSG: Lots 1, 3 and 4 in the Resubdivision of the West Half and the
West 9 feet of the East Half of Sub Lots 2 and 3 of Lot 4, together with Lots 19 and 20 in
Weber and Fischer’s Subdivision of Lot 3 and the North Half of Lot 2, all in Bronson’s
Addition to Chicago in Section 4, 1ownship 39 North, Range 14, East of the Third
Principal Meridian: ALSO: Lots 17 ~id 18 in Weber and Fischer’s Subdivison of Lot 3
and the North Half of Lot 2 in Bronsors Addition to Chicago in Section 4, Township 39
North, Range 14, East of the Third Principai Meridian, all in Cook County, Illinois,
which survey is attached as Exhibit «A™ (o Diclaration of Condominium Ownership
made by American National Bank and Trust Coripany of Chicago, as Trustee under Trust
No. 17642, recorded in the Office of the Recorder of Deeds, Cook County, Illinois, as
Document 24267613, and registered in the Office of th< Registrar of Titles, Cook
County, Illinois as Document 2991061 together with an urdivided interest in said Parcel
(excepting from said Parcel all the property and space comprisinig all the Units as set
forth in said Declaration and survey).
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Lender's address is 2600 West ‘Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  July 3, 2001
‘The Note states that Borrower owes Lender  Two Hundred Sixty-Seven Thousand Two

+Hundred Fifty and 00/100 : : _ Dollass
_(U.5. % 267,250.00 ) plus interest. Borzower has promised to pay this debt in regular Periodic

Payments-and to pay the debt in full not later than  August 1, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property." -~ - : _

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under 1h# Note, and all sums due under this Sccurity Instrument, plus interest.

(G) "Riders” maans ali Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are 1o be zx<cuted by Borrower [check box as applicable]:

Adjustable Rate Rider [X] Condominium Rider [ second Home Rider
Balloon Rider ™ Planned Unit Development Rider __| 1-4 Family Rider

VA Rider J Biweekly Payment Rider Other(s) [specify]
. _ Legal Description

(H) "Applicable Law" means all contrclling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and"ccders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and ‘irsessments” means all dues, fees, assessments and other
charges that are imposed ori Borrower or the Progerty by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniusied through an electronic terminal, telephonic
instrument, cemputer, OT magnetic tape o s to order, instrusi, or.authorize a financial institution to debit
or credit an account. Such term includes, but is not limited io{ point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tiansfers. and automated clearinghouse
transfers. : )
(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages descrired in Seciion 3) for: (i)
damage to; or destruction of, the Property; {i1) condemnation or other taking ¢f ali~or aoy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, oromissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, 0 Jrisult on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under.the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time to

" time, or any additional or successor legislation or regulation that govetns the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mongage loan” even if the Loan does not qualify as a "federally related morigage

loan" under RESPA.

' . . ] ' Initinds:
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Parcel [D Number: {7]-0Y ';Q'q'cq B-l0dd © which currently has the address of
21 West Goethe Street, #10G . [Street)

+ Chicago . («<ity], Illinpis 60610 [Zip Code]

_pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

L7
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's abligations under the Note and/or this Secerity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

Cicy ¥ ' [Type of Recording Jurisdiction]
of Chicago . . [Name of Recording Jurisdiction]:

SEE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTION.

THE WITHIN MORTGAGE CONSTITUTES A FIRCT\LIEN ON THE PREMISES DESCRIBED
HEREIN. ’

("Property Address"):

. -TOGETHER WITH all the improvements now or hereafter erectra’ pn the property, and all
easements, appurtenances, and fixtures now or hereafter u part of the properts —All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiug is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the fight to mortgage, grant and convey the Property and that the Property is unencumbeier!, sncept for
encumbrances of record, Bortower warrants and will defend generaliy the title to the Property zgainst all
¢claims and-demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-unifurm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propesty. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows: _

1. Payment -of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shatl pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items

Initlats:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or afl subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the foliowing forms, as
selected by Lender:-(a) cash; (b). money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaled in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any. payment or pattial payment if the payment ot partial payments are insufficient to
bring the Loan current. Lender may accept any payment o partial payment insufficient to bring the Loan
-current, without waiver of any rights hereunder or p_rejudiéc to its rights 10 refuse such payment or partial

" payments‘ii.the future, bui Lender is not obligated to apply such payments at the time such payments are
accepted. If zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current/ (f Tinrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thewn-to Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under thc Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the frure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instriment or performing the covenants and agrecments secured by this Security
Instrument. )

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lendsr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undei tie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in-ti~ order in which it became due. Any remaining amounts

- shall be applied first to late charges, second to auy other amounts due under this Security Instrument, and
. then to reduce the principal balance of the Note.

If Lender. receives a- payment from Borrower for/ad elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. 1f mofe than one Periodic Payment is outstandiig, Lender may apply any payment received
from Bortower to the repayment of the Periodic Payments if, an the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment..s applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charge’ dut. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Nute

Any application of payments, insurance proceeds, or Miscellancous Plovceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Prirodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Notc, uatil the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securit; Insirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeicy, itany; (©)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag: Jasurance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Morioage

- Insurance premiums in accordance with the provisions of Section 10. These items are called "Excyaw
Items.” At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall he an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Rorrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Im'.ials:@ A
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secutity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is oblipated to pay Escrow Hems directly, pursvant to aw aiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 4 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all Funds, and in
such amounts, that ar¢ then required under this Section 3.

Lendes.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at_the time specified under RESPA, and (b} not to exceed the maximum amount a {ender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimazes of cxpendilufes of futare Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shollvoz held in an institution whose deposits. are insured by a federal agency,
instrumentality, or entity fagluding Lender, if Leader is an institution-whose deposits are so insured) or in
any Federat Home Loan Ra: % Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of vorifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Apglicable Law permits Leader to make such a charge. Unless an agreement is made in writing
- or Applicable Law requires interest to &= pzid on the Funds, Lender shall not be required to pay Borrower

any interest or earnings on the Funds. Borzower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givete’Borrower, without charge, an annual accounting of the
Funds as required-by RESPA.

If there is a sugplus of Funds held in escrow, as defined under RESPA, Lender shall accoumt to
Borrower-for the excess funds in accordance with RESPALIT there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall ictify Borrower as reguired by RESPA, and Borrower shall pay to

. Lender the amount necessary 10 fnake up the shortage in accordaice with RESPA. but in po mare than 12
monthly payments. If there is a deficiency of Funds 'hqld in escroy’, 15 defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay.te-Lender the amount necessary to make:

_ up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument ‘Lender shali promptly refund

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges.fines, and impositions
attributabie to the Property which ¢an attain priority over this Security Instrumen, lexzehold payments or
ground rents on the Property, if any, and Communrity Association Dues, Fees, and Asz<ssments, if any. To
the extent that these items are Escrow Items, Berrower shall pay them in the manner proviited i1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiiuzasrt unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner arceptable
to Lender, but only so long as Borrowet is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operatu/to
prevent the enforcement of the lien while those proceedings are pending, but only unti} such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can- attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Iritlals: g i
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may rtequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other.hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to -disapprove Borrower’s choice, which right shail not be exercised unrcasonably. Lender may
require Poirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior;, certification and tracking services; o1 (b) a one-time charge for flood zone determination
and certificaticn_cervices and subsequent charges each time remappings or similar changes occur which
reasonably mighi aflect such determination or certification. Borrower shall also be responsible for the
payment of any fees iiarased by the Federal Emergency Managemént Agency in connection with the
review of any flood zone ditermination resulting from an objection by Borrower.

If Borrower fails to_rintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option znd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower,. Borrower’s equity in the Property, or the contents of the Property, against any risk,
~+hazard or liability and might provide gicsles or lesser coverage than was previously in effect. Borrower
-acknowledges that. the cost of the insurancc coverage so obtained might significantly exceed the cast of
insurance.that Borrower could have obtained. wip s aimounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Seourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and thall oe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All jnsurance policies required by Lender and rencwzis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riorzage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have tie right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Ledader all receipts of paid premiums and
renewal notices. If Borrower obtains any formi of insurance coverage, 10t Ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a/standard mortgage clause and
shall name Lender as mortgagee and/or as an additional lnss payee.

In the event of foss, Borrower shall give prompt notice to the insurance carier znd Lender, Leader
may make proof of loss if not made promptly by Borrower. Unless Lender and Berrowar otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requizzd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically ‘easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall haveh=vight 10
hold such insurance proceeds urntil Lender has had an opportunity to inspect such Property to'ensure the
wark has been completed to Lender's satisfaction, provided that such inspection shall be undertzlen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a zeries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance pmceeds, Lender shall not be required to pay Borrowes any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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- the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. - o .
if Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and telated matters. If Borrower does not respond within 30 days to a notice from Lender that the
“insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property o
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
6. Occrpaney. Bortower shall occupy, establish, and use the Property as Borrower's principal
. residence with.n %0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ure beyond Borrower's control. '
7. Preservation, Maizienance and Protection of the Property; Inspections. Borrower shall not
~ destroy, damage or impair th. Pronesty, allow the Property to deteriorate or commit waste on the
Propesty. Whether or not Borrowei is residing in the Property, Borrower shail maintain the Property in
_order to prevent the Property from dcterirating or decreasing in value due to its condition. Unless it is
. - 4 . % determined pursuant to.Scction5 that repuir or restoration is not ecenomically feasible, Borrower shall
Dy promptly repair the Property-ifd amaged  *oavoid further deterioration or damage. If insurance or
_ condemnation proceeds are paid in connectivn vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is completed: If the insyrance or condemnation proceeds are not sufficient
o to repair or testore the Property, Borrower is not relicved of Borrower's obligation for the completion of
« swuch:repair or restoration. :
. Lender or its agent may make reasonable entries upon ard ‘nspections of the Froperty. If it has
) .~ v .reasonable canse, Lender may insi)eCI the interior of the improvem=its on the Property. Lender shall give
. % - . Borrower notice at the time of o1 prior to such an interier inspection specifying such reasonable cause.

8. Borrower's Loan- Application. Borrower:shall be in default-if during the Loan application
process, Borrower of any persons or cntities acting at the direction of 3orrewes or with Borrower's
knowledge or.consent gave materially false, misleading, or inaccurate informatiop-or statements & Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security {nstrvment. If
(a) Borrower fails to perform the covenants and agreements contaioed in this Security Instrumer..b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or riglts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeituie, Lor
enforcement of a lien which may attain priofity over this Security lnstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property,.then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intefest in the Property and rights under this Security
Instrument, including protecting and/¢r assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority d_ver this Security Instrument; (b) appearing in court; and (c} paying reasonable

Initials
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attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
- from pipes, eliminate building or other code violations or dangerous conditions, and have utilities twrned
on oz off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed thai Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

. Any amounts disbursed by Lender under. this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borower requesting

ayment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Botiower acquires fee title to the Property, the leasehold and the fee title shall not merge vnless
Lender agrecs to the merger in writing.

10. Mcitgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall n-y.the premiums required to.maintain the Morigage Insurance in effect. If, for any reason,
the Mortigage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘such. insurance and Borrower was required to make scparately designated payments
toward the premiums 4or ‘Mortgage Insurance, Borrower shall pay’ the premiums required to obtain
coverage substantially eqairalent to the Mortgage Insurance previously in effect, at a cost substantially
equivatent to the cost to Borroer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lend<r. T substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continueto pzy.to Lender the amount of the separately designated payments that
were.due when the inswrance coverase ceased to be in effect. Lender will accept, use and retain these
payments as a mon-refundable loss -rescrvein liew of Morigage Insurance. Such loss reserve :shall be
non-refundable, notwithstanding the fact tharihic Loan is ultimately paid in full, and Lerder shall not be
required to pay Borfower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: {in. the amount and for the peried that Lender requites)
provided by an insurer selected by Lender again Lecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. Tf Lender required Mortgage
Insurance as ac ondition of making the Loan and Boriover was required to make separately designated
payments toward- the-premiums for Mortgage Insurance, (Boirower shall pay the premiums requited to
maintain Mortgage Insurance in effect, or to provide a roz: refundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any, written agreement between Borrower-and
Lender providing for such lermination or until termination is requicd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provized in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchuses 'he Note} for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower 1s/no! a party to the Mortgage
Insurance.

Mortgage-insurers evaluate their total risk on all such insurance in force froci-iire to time, and may
enter into agréements with other parties that share or modify their risk, or reduce losscs, These agreements

_are on terms and conditions that are satisfactory o the mortgage insurer and the othes party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments asin;; any source
of funds-that the mortgage insurer may have available (which may include funds obtaines-for. Mortgage
Insurance premiums). .

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any r-nsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amount that
derive from (or might be characterized as) a portion of Barrower's payments for Mortgage Insuranes, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

()’ Any such agreements will nof affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvower to any refund.

Id[ids@
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_ - (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any vther law. These rights
may incinde the right te receive certain disclosures, to request and obtain canceilation of the
Martgage Insorance, to have the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Mortgage Insurance premiums that were wnearned at the time of such cancellation or
termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Praceeds are hereby
assigned to and shall be paid to Lender.

' If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

. the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and testoration in a single disbursement or in a series of progress payments as the work is
completed. Wnls: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pracsads, Lender shall not be required.to pay Borrower any infercst or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilanrous Proceeds shail be applied to the sums. secured by this Security Instrument,
whether or not then du¢, vh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fur in Section 2. -

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thi supis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

' In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately berwie-the partial taking, destruction, or loss in value is equal to or
greater than ‘the amount of the sums seceric by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boriower and Lender otherwise-agree in writing, the sums
secured by this Security Instrument. shall be reduced by the amount of the Miscellaneous Proceeds
multiptied by~the following fraction: (a) the total amcunt of the sums secured immediately before the
partial taking, destruction, of loss in value divided hy (b) the fair market value of the Property
immediately before the partial taking, destruction, of Joss it value. Any. balance shall be paid to Borrower:

In the event of a partial taking, destruction, or loss it/ vzive of the Property in which the fair market
value of the Property immediately before the partial taking, sesiruction, or loss in value is less than the
amount of the sums secured immediately. before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the. Miscellaneov -7 roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dur.

If the Property is abandoned by Borrower, or if, after notice. by Jender to Borrower that the
Opyposing Party (as defined in the next sentence) offers to make an award 0 gettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 4<+hre Property of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy" rizans the third pamty
that owes Borrower Miscellancous Procecds or the party against whom Borrower hes'a right of action in
regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is ¥egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Tender's
interest in the Property or rights under this Security Instrument. Borrawer can cure such a defza)rand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding <u be
dismissed with a ruling that, in Lender's judgment, precludes furfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award ot claim for damages that are attributable to the impairment of Lender's interest in the Froperty
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Preperty shall be
applied in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

. Initiak
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Botrower
or any Successors in Interest of Borrower. Lender shall ot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Leader in exercising any right ot
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities Or
Successors in Interest of Borrower or in amounts less than the amount then due, shalt nat be a waiver of or
. preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
. and agrees that Borrower's obligations and liability shall be joint and several. However, any Berrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Secunity Instrument orly to morigage, grant and convey the co-signer's interest in the Property under the
terms of 1415 Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; anrd (c) agrees that Lender and any other Horrower can agree fo extend, modify, forbear or
make any acconiaodations with regard to the terms of this Security Instrument o¢ the Note without the
co-signer's conszit _

Subject 1o the srovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's fights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 4izbility under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and apreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

A 14. Loan Charges. Lender may-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
-Security Instrument, including, but not linitad 10, attorneys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of expréss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a praaihition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrrment or by Applicable Law.

* If the Loan is subject to'a law which sets maxirwm ‘oan charges, and that law is finally interpreted so
that the inicrest or other loan' charges collected or to be-Collected in connection with the Loan exceed the
permitted limits, then: (a) any ‘such loan charge shall be/rrduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already colieres from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to” muks this refund by reducing the principal
“owed under thé Note or by making a direct payment to Boriower. If a refund reduces principal, the
reduction will' be treated as a partial prepayment without anj-prepavment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's accey tanc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actios-Barrower might have arising out
of such overcharge. ) . :

- 15. Notices. All notices given by Borrower or Lender in connection with tnis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrowet's
natice address if sent by other means. Notice to any one Borrower shall constitute notice 2o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the roprrty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalhGiomptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting’ Burrower's
change of address, then Borrower shall only report a change of address through that specified plocedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by potice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initials.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prokbition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or werds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. ' :

17. Boirower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Trarsfer of the Property or a Beneficial Interest-in Borrower. As used in this Section 18,
"Interest in ¢he Froperty" means any legal or beneficial interest in the Propeny, including, but not limited
to, those benevicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeri., e intent of which is the transfer of title by Borrower at a future date Lo a purchaser.

If all or any patt e the Property or any Interest in the Property is sold or transterred (or if Borrower
is not 2 natural person and 3 beneficial interest in Borrower is sold or transfersed) without Lender’s prior
written consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 (ays from the date the nolice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Security Instrument. It Borrower fails to- pay
these sums prior to the expiration of this zeiiod, Lender may invoke any remedies permiited by this
Security Instrument without further notice or d-mund on Borrower.

19. Borrower's Right to Reinstate Alter Acceleration. [t Borrower megls certain conditions,
Borrower shall have the tight to have enforcement of this-Security Instrument discontinued at any time
priot to the earliest of: (a) five days before’ sale of ke Troperty pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law migh. specify for the termination of Borrower's right
to reinstale; or () entry of a judgment enforcing this lezurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc undey this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any ciher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Uut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo! the lpurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (U}-t2hes such action as Lender may
reasonably require to assure that Lender's interest in the Property ard ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secunt;” In«rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may iequire that Borrower pay
such reinstatement sums and expenases in one Or more of the following forms, as szlxcied by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashicr's'checls orovided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, ‘nstn mentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insireccent and
obligations secufed hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shal! not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interez! in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Botrower. A sale might result in 2 change in the entity (known as the "Loan Scrvicer™) thar collects
Periodic Payments due under the Note and this Security Instrument and performs other merigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informaticn RESPA
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requires in connccuon with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

~ Neither Borrower nor Lender may commence, join, or be joined 0 any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab’c Law provides a time period which must elapse before certain action can be taken, that time
period will b¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cice given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursugnt.to-Section 18 shall be deemed to satisly the notice. and opportunity to take corrective
action provisions of tiis Section 20.

21. Hazardous Sulwstunces. As nsed 1n this Section 21: (a) "Hazardous Substances" ase those
substances defined as toxic of hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kirvsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais conlaining asbestos ar fdrmaldchyde and radioactive matenals; I
t) "Envuonmcntal Law" means federa! laws and laws of the jurisdiction where the Propernty is located that

action, remedial action, or removal action; as aelined in Envlronmcnlal T.aw; and (d) an "Environmental
Condmon means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup. - - : Pt

Borrowet shall not cause or pcmut the presence, (se. disposal, storage, or relcase of any Hazardous
Substances, or threaten to retease any 'Hazardous Substances, o ot in the Property. Borrower shall not do,

- Law, (b) which’creates an'Environmerital Condition; vt {¢) whick, rur-to the presence, use, or release of a
Hazardous -Substance, creates a condmon that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the prcscnce use, or. storage on the Property of small quantities of

" Hazardous Substances that are gencrally recognized 10 be appropriate to rivtraal residential uses and to

- maintenance of the Propcny (including, but not limited to, hazardous substances {p consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ot private party involving tie Property and any
Hazardous Substance or Fnvironmental Law of which Borrower has actual knowvledse, (b) any
Environmental ‘Condition, including but not limited to, any spilling, leaking, discharge, releass oriihreat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or te'cese of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or iswnetiied

- by any governmental or regulatory authonty, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in.accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. ‘
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" insurance for the collateral, Borrower will be responsible for the costs of thac insurance, including interest

* effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
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NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Secority Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may ceinire immediate payment in full of all sums secured by this Secority Instrument
without furthir <emand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled i» zoltect all expenses incurred in-pursuing the remedies provided in this Section 22,
including, but not limiles to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pauient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, ut only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under applcable Law.

24. Waiver of Homestead. In accordsnze with Itinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Lllinois heriesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may putchase insusance
at Borrower's expense to protect Lender's interests in Boitower's collateral. This insurance may, but need
not,: protect Borrowes's interests. The coverage that Lends¢ purchases may not pay any claim that
Bonov'\}er makes or-any claim that is made against Borrower it zornection with the collateral. Borrower

Borrower has obtained insurance as required by Borrower's and Lende 's ayreement. If Lender purchases

and any other charges Lender may impose in connection with the placem¢ni of the insurance, until the

Borrower's total outstanding balance or obligation. The costs of the insurance may 2¢ more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Domna R Werner -Borrower

k'&giard Werner T Bortuwer

(Seal)

Torrower -Borrower

(Seal) - - (Seal}

-Borrower £ -Borrower

(Seal} o (Seal

-Borrower -Borrower
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staTE OF ILLINOIS, Cpo K County ss:

1, féﬂ kpuﬁg tuAS ) , a Notary Public in and for said county and
state do hereby certify that  Donna R Werner and Richard ‘Werner, Wife and Husband

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that N/%/thcy signed and delivered the said
instrument 2% %{N}their free and voluntary act, for the uses and purposes therein set forth.

Givinurder my hand and official seal, this  3rd day of July, 2001

My Commission tixrir=s: 8,1 - (4 ,-; 00§ . Z

Notary Public [/ Yed Youlouns

“OFFICIAL SCAL”
et f TED KOULOURS
COMMISSION EXPRES 02/16/15

TEEEEERED
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CONDOMINIUM RIDER AB00115704

614754732

THIS CONDOMINIUM RIDER is made this ird day of July, 2001 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Security Desd {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Briawer's Note to ABN AMRO Mortgage CGroup, Inc.

. (the
*Lender") of theame date and covering the Property described in the Security Instrument and located at:
21 West Goethe (Strzet, #1066, Chicago, IL 60610C

[Property Address)

The Property includes a unit in,) together with- an urdivided interest in the common elements of, a
condominium project known as: '

Type Condo/PUD Proj/SubDiv Name

INease of Condominium Froject]
(the "Coadominium Project”). If the ownsis-association o7 other entity which acts for the Condominium
Project {the "Owners Association") holds iitie to- property for the benefil or usc of its members or
shareholders, the Property also includes Borroiver's interest in the Owners Association and the uses,
" proceeds and bénefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tiic Coyenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree 3% t¢lows:

A. Condominium Obligations. Borrower shall perforni =l of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Socuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-laws, (iif) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whea- dde, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintajns; wich a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Froject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduitibie levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” aid any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiies Insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@éan (0008} Form 3140 /01
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then: (i) Lender waives the provision in Section 3f or the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What %=nder requires as a condition of this waiver can change during the term of the loan.

Boriow=. shall give Lender prompt notice of amy lapse in required property insurance coverage
provided by h¢ master or blanket policy. '

In the evint'of a distribution of property insurance proceeds in lien of restoration or repair following
a 10ss 10 the Propzriy -whether to-the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and chailhe paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dué, vith the excess, if any, paid to Borrower.

C. Public Liability Ir:surance, Borrower shall take such actions as may be reasenable to insure that
the Owners Association maintins a. public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

_ .D. Condemnation. The proceeds of any award or claim for damages, direet ar consequential,
payable to Borrower in connection wihb“any condemnation or other taking of all or any parn of the
Property, whether of the unit or of the comiron elements, or for any conveyance in licu of condemnaticn,
are hereby assigned and shall be paid to Lerder, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided iv, Section 11,

'E. Lender's Prior Consent. Borrower shall (1ot, ‘except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or

case of substantial destruction by fire or other casualty o1 ii the case of a taking hy condemnation or
eminent domain; (ii} 2ay amiendment 10 any provision of the Corstituent Documents if the provision is for
the express benefit of Lender; (iii} ‘termination of professicwal management and assumption of
self-management of the Owners Association; or (iv) any action which /wou'd have the ¢ffect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesinien’s when due, then Lender
may.pay them. Any amounts disbursed by Lender under this paragraph F shall bicome additional debt of
Bortower secured by the Security Instrument. Unless Borrower and Lender igres to other terms of
payment, these amounts shall bear interest from the date of disbursement at the 1icte rate and shall be
payable, with interest, upon nolice from Lender to Borrower requesting payment.

99420
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. _ ’
AAQM/’“’ i %W/ (Seal) W W (Seal)
Donna R Werner “Borrower "rRi¢hard Werner Borrower
{Seal) (Seal)
-Borrower -Borrower
RCE T (Seal)
-Borrow:t -Borrower
i . . (Seal) a (Seal)
’ o " -Borrower -Borrower
@9 -8R (0008) ' Pz?ga 3of3 Farm 3140 1/01
' 95420
- 107127C1
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* ADJUSTABLE RATE RIDER AB0G115704

(1 Year Treasury Index - Rate Caps) 614754732

THIS ADJUSTABLE RATE RIDER is made this ~ 3rd day of July, 2001 .
and is “iuceiporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed {the "Security Instrument") of the same date given by the undersigned (the
“"Borrower™) to secrre Borrower's Adjustable Rate Note (the "Note")to  ABN AMRO Mortgage
Group, Iac. '

(the "Lender") of the sarie; date and covering the property described in the Security Instrument and
located at: 21 West .(2sche Street, #10G, Chicago, IL 60610

[Property Address]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO%TALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIVE AND THE MAXIMUM RATE THE BOEROWER MUST PAY.

ADDITIONAL CQVENANTS. In addition to the covenants and agreements made in the Security
Instrument; Borrower and Lender further covenant and agrec'as ta'lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.00
changes in the int¢rest rate and the monthly payments as follows:

% . ‘The Note provides for

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates '
~ The interest rate I will pay may change on the first day of August, 2004 ,
and on that day every 12th month thereafter. Each date on which my interest rate could ¢nange is called a
"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER -AR M 5-2 -Single Family- Fannie Mas/Freddie Mac
UNIFORM INSTRUMENT

Fannsa Mae 4-2/6.2/6-2 ARM

@éazzn {0008} Form 3111 1/01
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{B) The Index

Beginning with the first Change Date, my interest rate will'be based on an [ndex. The "Index” is the
weekly average yield on United States Treasury securities adjusted 10 a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days

‘before each-Change Date is called the "Current Index.”

If the Tude= is no longer available, the Note Holder will choose a new index which is based upon
comparable intariztion. The Note Holder will give me notice of this choice.

{C) Calculatior.ni “hanges )

‘Before cach® Chanps Date, the Note Holder. will calculate my new interest rate by adding
Two and Three-Quartils percentage peints
( 2.75 %)/to the. Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of on¢ percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded-amount will be nly new interest rate until the next Change Date.

" The Note Holdet will then determineir¢ cmount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected iocmwe At the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The-rasult of this calculation will be the new amount of
my monthly payment. '

(D) Limits on Interest Rate Changes

The interest rate I am required- to- pay at the firsd Change Date will not be greater than
8.00 % or less than 4.00 % . Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points (2.0%)

" from the rate of interest I have been paying for the preceding 12 mor'ths. My interest rate will never be

greater than - 12.00 % .

(E) Effective Date of Changes

My new interest tatc will become effective on each Change Date. | will pay thr-amount of my new
monthly payment beginning on the first monthly payment date after the Change Daw= until the amount of
my monthly payment changes again.

' . Initials: ’
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(F) Notice of Changes ]
The Note Holder wilt deliver or mail 1o me a notice of any changes in my interest rate and the amount
of ‘my monthly payment before the effective date of any change. The notice will include information
_ teguired by law to be given to me and also the title and telephone number of a person who will answer any
questior. | may have regarding the notice.

B. TRANSFEP.-OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of theserurity Instrument is amended to read as follows:
Transtor-of the Property or a Beneficial Interest in- Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Froperty, including,
but not limited to, t*ove beneficial interests transferred in a bond for deed, contract for deed,
installment salés cont/zct or escrow agreemenl, the intent of which is the transfer of title by
Borrower at a future date to a'purchaser.
[f all or any part of the Froperty or any Inlerest in the Property is sold or transferred (ot if
Borrower is not an atural persa anil a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conscay, Lender may require immediate payment in full of all
sums secured by-this Security Instrunicri” However, this option shail not be exercised by Lender
if such exercise is prohibited by Applicabl{ Law. Lender also shall not exercise this option if:
{(2): Borrower causes 1o be submitted 1o Lender information required by Lender to evaluate the
intended transferee as if a new loan were heing made to the transferce; and (b} Lender
reasonably determines that Lender's sccurity will (nof be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement/in this Security Instrument is acceptable to
Lender, .
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lende: may also require the transferee 1o
sign an assumption agreement that is acceptable to Lender and that cbligates the transferee to
keep all the promises and agreements made in the Note and 1 ipis Security Instrument.
Borrower will continue ta-be obligated under the Note and this Scoaiity Instrument unless
Lender releases Borrower in writing. 7
If Lender exercises the option to require immediate payment in full,’ Leder shall give
Barrower notice of acceleration. The notice shall provide a period of not less thaw 30 days from
the date the notice is given in accordance with Section 15 within which Borrower faust pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior/w ihe
expiration of this period, Lender may invoke any remedies permitted by this Security Instiuruent
without further notice or demand on Borrower.

) . Initials:
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Adiustable Rate Rider.

Qoia . Wi e W C‘/Mn

Donna R Lermer -Borrower Richard Werner -Borrower
(Seal) - (Secal)

-Boriower -Borrower

) (Seal)

-Borrower -Borrower

{Seal) / (Seal)

“Borrower -Barrower

ARM 5.2.8ingle Family-Fannie Mae/Freddie Mac Unlform Instroment Form 3197 5¢ef

@éaazn {0008) Page 4 of 4 Form 3111 1/01
' 99436
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> | -

UNOFFICIALCO%&O%OS

THE. LAND REFERRED TO- IN ¢H1§ POLICY 15 SITUATED IN THE STATE OF
ILLINOIS. COUNTY OF COOK, AND DESCRIBED AS FOLLOWS :
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