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DEFINITIONS

Words used in multiple sections of this document are defined below and othe: words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regardmg the usage of words used i a document are also prowded in

Secnon 16: i

»
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., (B) "Borrower" is
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MARYANNE:-GLUSTINO,.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
_ Security Irsirument. MERS is organized and existing under the laws of Delaware, and has an address and

tclephonqgmubg‘_\gﬁfp}ﬁ%mzﬁ, Flint, MI 48501-2026, tel. (888) 679-MERS. . . ., i+
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COUNTRYWIOE HJiE LOANS, INC. ThTE

Lenderisa A CORPORATION

organized and existing riide: the laws of NEW YORK

Lender's address is

4500 Park Granada, Calahasas, CA 91302-1613 .
(E) "Note" means the promissciv iote signed by Borrower and dated MARCH 14, 2002 .The
Note states that Borrower owes Lende’

TWO HUNDRED TWENTY THREE VHOUSAND EIGHT HUNDRED EIGHTY and 00/100

Dollars (US.$  223,880.00 ) plos-interest. Borrower has promised to pay this debt in regular
Periodic Payglggts;a_x_ld_;tg, ay.the debt in full 5ot ater than APRIL 01, 2032 . .

(F) "Property", means the-property that is- decribe2 below:under the heading "Transfer:of Rights in the

(G) "Loan" means the debt evidenced by the Note, plus irterest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrunet. plos interest.

(H) "Riders" means all Riders to this Security Instrumeni thut are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable].

[X] Adjustable Rate Rider - [X] Condominium Rider [ ] Second Home Rider) -
[_1 Balloon RidF 5 L] Planned Unit Development Rider [} Family Rider
(I VARG .. .+ Biweekly PaymentRider - [0y [specify]

(D) "Applicable Law" means ali controlling applicable federal, state and local statutes, riguintions, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable fi:ia%, non-appealable
judicial opinions.

(J) "Community..Association Dues, Fees, and Assessments" means ali~dues, fees, assessmints: and other
charges that are-imposed-on Borrower or the Property by a condominium association, homeowners association
or similar organization 4k .0 oo el i w
(K) "Electronic Funds Transfer". means.any wansfer of funds, other than a transaction originated by check,
draft, or -similar .paper ifistrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by
any third party;(other than- insurance proceeds paid under the coverages described in Section 5) for: (i)
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;the Property;:(ii) condemnation-or.other teking of all or any part of the Property;

(iif) conveyarice;inidien’ofico ndemnation;: 0r: (iv) misrepresentations of, or omissions as to, the value and/or

°°ndm°n°f'tht‘:l>r“openy.vs e e T T S h?-i;

(N) "Mortgage InSurarice! means insurance protecting Lender against the nonpayment of, or default on, the

Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument. '

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

hnplanenﬁng.;egma;ig%';}g\ggg;adon X (24 CFR. Part 3500), as they might be amended from time to time, or

any additional,of ‘Successor, legislation. or, régulation that governs the same subject matter.:As used in this

Security Insisments fRESPA' ;refers 1o all-requirements and restrictions that are imposed; in regard 10 a

"federally reiatd mortgage loan” even if the Loan does not qualify as a"federally relaicd morigage loan™ under

RESPA. | - :

(Q) "Successor i 1uterest of Borrower" means any party that has taken title to the Property, whether or not

that party has assumeu Eorrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I'V. THE PROPERTY
This Security Instrument secures-to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and-%; the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note Tor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the following describet! rieperty located in the
COUNTY of COOK

[Type of Recording J unisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED

S N.;",;:"' . - N
FETER] . Y P

R ST O Py, T et . w farop o
Parcel ID Number:;14314220331021. - ... R which currenily.ii2; the address of
1737 N. PAULINA.ST.APT 307, CHICAGD =~ o - A

L TR sweetlCiy] et
Illinois 60622 -1145,.( Property Address"): ‘

(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by, this Security Instrument. All of the foregoing is referred, to.in this Security Instrument as the
"Property.” Borrower,understands and agrees that MERS holds only legal tide to the interests granted by
Borrowet in mmS%qlw&IgsmmL but; if necessary to comply with law or custom, MERS (as nominee for
Lender and Lefider’s successors and assigns) has the right: to exercise any or-all of those:intéFests, inciuding,

'/
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put not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to. the Property against all
claims and demands; sabjéct 1o any encumbrances of record.: . o '

THIS SECI{RIWW& UMENTcombmes mifonn‘c‘ovcnams?_lfor-naﬁpnal useaild nOn-unifbpn
. covenants‘-witlif‘limitsd,_xa‘r’iatjoﬁs‘_‘by jurisdiction to constitute 2 uniform security- mstxgm&ntcovmng real

+,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

' 1. Paysaeri of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

" shall pay when-urc the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late ciia:ges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments Gue utscier the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other insiruraent reccived by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lendsz may require that any or all subsequent payments due under the Note and this
Security Instrument be made in e ur more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check ‘weasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits arc ingured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lengs: »vnen received at the location designated in the Note or at such
other location as may be designated by Lender ia aceerdance with the notice provisions in Section 15. Lender
may return any payment of partial payment if the pa/meii or partial payments are insufficient 9 bring the Loan
current. Lender may .accept any payment or. partial piyment insufficient to bring the Loan current, without

“waiver of. anynfghts*l‘fé'r%uﬁder ‘or prejudice to its rights(to-vefuse such payment or. partial payments in the
future, but Lender is nol_;-pbligated to apply such payments at &= time such payments are accepted. If each
Periodic Paymerit is applied as of its scheduled due date, then L¢nder need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment i bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall eiti:er arply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstandrr.7 principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might bavetow or in the future against
Lender shall relieve Borfower from making, payments due under the Note aa¢. this Security Instrument.or
performing the covenafits and agreements secured by this Security Instrument. - A .

.. 2. Application of Pyiiérits or Proceeds. Except as otherwise described in this Scctionf2, all payments
accepted -and: applied by.Lénder shall be applied in the following order of priority: (2) iztarst due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments skal’ be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce tae principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay:any late charge due;the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Barrower to the repayiient of the Periodic Payments if, and to the extcnt that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one ar more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

B .. . o Inltials: o
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
- Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. o

" 3, Funds for:Escrow Items. Borrower shall pay to Lender on thé day Periodic Payments are due under

the Note; until ‘the Note'is:paid: in full, a sum (the "Funds”) to.provide for payment of amounts due for: (a)

. taxes and assessménits“andother items which can attain priority over this Security. Instrument as a lien or

encumbrance on:the Praperty; (b) leasehold payments or ground rents on the Property, if any’ () premiums for

any and all insurarice réquired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any

sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance

| with the provisions of Section 10. These items are called "Escrow Ttems." At origination or at any time during

| the term of <= Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be

| . escrowed by Bnrrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompuy

‘ furnish 9 Leadsi all siotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for

Escrow Items wiloss Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.

Lender may waive Bostower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any

such waiver may only be it writing. In the event of such waiver, Borrower shall pay directly, when and where

payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if

Lender requires, shall furnish to-Lender receipts evidencing such payment within such time period as Lender

may require. Borrower’s obligatior 0 make such payments and to provide receipts shall for all purposes be

deemed to be a covenant and agreemcnt contained in this Security Instrument, as the phrase "covenant and

agreement” is used in Section 9. If Burrowrer is obligated 10 pay Escrow Items directly, pursuant to a waiver,

and Borrower fails to pay the amount duc-£0an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall ihr be obligated under Section 9 to repay 10 Lender any such

amount. Lender may évoke the waiver as to ‘any or all Escrow ltems at any time by, a,notice given in

accordance with Section 15 and, upon such revocaion, Borrower shall pay to Lender all Fﬁngds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in a« a7aount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excerd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds du¢ ca the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordznee with Applicable Law.

" The Funds shall be held in an institution whose deposits are insued bvia federal agency sinstrumentality,
or entity (including:L.éndér, if Lender is-an institution whose: deposits-are sz insured)-or in any Federal Home
Loan Bank. Lender:shalliapply-the Funds to pay the Escrow.ltems-no Yuter than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, 2anually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fiids and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applcable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any inteiest 07 tArnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on thé Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

- If there is a:surplus:of. Funds held in escrow, as defined under RESPA, Lender shall account « Lorrower
for the excess funds infaccoidance with RESPA. If thereis. a shortage of Funds held in escrow,-as defined
under RESPA, Lérider shall-nofify- Borrower as required by RESPA; and Borrower shall pay to Lender the
amount necessary. to make" up ‘the shortage in-accordance with RESPA, but in no more-than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by. Lender. . ,
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R 4;§;Charge§§;;%§§g§,%§pqower,lshall% pay all taxes, assessmens;- charges, - fines,,, and . impositions

T .

.....

atibusble.to} e Propérty which: can aitain priosity over shis Security, Insirument, leaschold payments or
groundirenis oniihe Property,if any, and Community Association Ducs, Fees, and Assessments, if any. To the

extent that thesc items are Escrow Items, Borrower shall pay, them in the manner provided it Section 3.
Borrower -shall promptly discharge any lien which has priority ‘over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
| defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c)secwues-from.the holder of the lien an agreement satisfactory to: Lender subordinating the:lien to this
Security liswrifmenttIfLender determines that any part of 'thie Property is subject 0 a lien which can attain
priority’ over’ 4iS}Security, Instrument, Lender may give Borrower a notice identifying t__h_é%lippzé Within 10
days of the daop which-that notice is- given, Borrower shall satisfy the lien or take onc¢tor more of the
actions set fortn abe 7€ 'in this Section 4.

Lender may requice Sorrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in cornection with this Loan.

5. Property Insurance, Porrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fie, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 14, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the-2mennts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuan: to she preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuranics shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower'§iichoice, which right 'shall-not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, cither. (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings o7 similar changes occur which reasonably might
affect such determination or certification. Borrower shall alsz he responsible for the payment of any fees
imposed by the-Federal Emergency Management Agency in Cornection with the review of any flood zone
determination resulting from an objection by Borrower.

If' Borrower}fails to, maintain any of the coverages described above, Lender may. Gbtain insurance
coverage, at, Lender’s- option..and Borrower's expense. Lender is usd.e no - obligation- t0 .purchase any
particular type or.amotnt:of coverage. Therefore, such coverage shall cover iender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previculy in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undus-+ai; Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts snsil “ear interest at
the Note rate-from;the date of disbursement and shall be payable, with such interest, upon notice firm Lender
mBomW“reqﬁ&ﬁhéibaymeﬂL Lot ‘ T . g
All insirance policies required by Lender and renewals of such policies shall be:subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender. as mortgagee and/or as an additional loss payee.
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<. Inithe évent of loss, Borrower shall give prompt notice to the insurance carrier and Lernider. Lender may
make proof of loss if'not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has, been compleied 10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Tender|may disburse| foceeds forthe repairs and restoration in a single payment or in a;series of progress
payments as’the work-isicompleted. Uriléss an agrcement is made in-writing or Applicable Law requires

interestt 4 aid on Such insurance proceeds, Lender shall not be required to pay Borrower any intercst or

L) .

ko3
]

eamings Ou éuéh proceeds. Fees for public'adjusters, or other third parties, retaired by Borrower shall not be
paid out of th= insurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair is
not economicail feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured % this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurzice proceeds shall be applied in the order provided for in Section 2.

If Borrower abancors the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowsr does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ¢kv, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In‘emer cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns > Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under ¢ Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund-of aneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such right are applicable to the coverage of the Property. Lender
may usc the insurance proceeds either to repair o reswore the Property or to pay amounis unpaid under the
Note or this Security Instrument, whether or not then Gue o :

6..Occupanicy. Borrowier shall occupy establish, ard rse the Property as Borrower’s principal residence
within 60 dajrsigﬁf\t)gg@ﬁg;epqﬁpn of this, Security Instrument 2nd shall continue to occupy;the Property as
Borrower’s principal residence for at least one ycar after th¢ date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withhel,-or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comamit wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain > Pioperty in order to prevent
the Property from, deteriorating or decreasing in value due to its condition.. Unlessit is determined pursuant to
Section’5 thatrepair of restoration is not.cconomically feasible, Borrower shall promptly reyidir the:Property if
damaged toavoxd‘;@%tb_g’rﬁdetmorauon “or, damage. If insurance or condemnation prosads are paid in
connection with ‘damage o, or the taking.of, the Property, Borrower shall-be responsible. for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as .he work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

 Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements .on, the Property. Lender shall give
Borrower notice at the me of o prior 1o such an interior inspection specifying such reasonable cause. . .

I
;
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide, Lender with material information) in connection with. the Loan, Matcrial representations. include, but

.o b . ‘«“‘?ﬂ’ e e e aee. T C Y ch e
are.not limited ;tauo s concerning Borrower’s occupancy of the Property.as Bog(owaés principal
r“e"s"lden' ce. ; SRR R A SR Nt BT L RS

.. 9Protection of Lender’s Interest in the Property and Rights Under. this Security; Insfrument; If
(a) Borrowef fails-to perform the covenants and agresments contained in this Security Instrument, (b) there is
a legal ‘proceeding that might significandy affect Lender’s interest in the Property and/or rights under this
Security Tastrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcemén. of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}, i (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable o1-7ypropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, includr@ protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender ¢ actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Secuuity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Propezsy and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Scoriing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replac. ox, board up doors and windows, drain water from pipes, eliminate
building or other code violations ¢r-dengerous conditions, and have utilities wmed on or off. Although
Lender may take action under this Seciico-2. Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lendz: icurs no liability for not taking any or all actions authorized
under this Section/9.3 =« o y | : I

Any amogggfg‘ls% dby. Lender under his section 9 shall become additional debt of Borrower
secured by thi ‘S'ecuﬁty'iIﬁ'slfumem. These amounts_ shall bear interest at the Note rate;ffom the date of
disbursement &nd -shall-be paysble, with such interest, uron notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower skall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the feo title shall not merge unless Lender
agrees to the merger in writing.

. 10. Mortgage Insurance. If Lender required Morigage Insurance 7o ¢ condition of making the Loan,
Borrower shallipaj/thieremiums required to maintain the Mortgage Insureice in effect. If;}for any reason,
the Mortgage:Insiifafice coverage required by Lender ceases to be available trom the mortgage insurer that
previouislyﬁrﬁ\"-id’?&@ﬁ%ﬁ?itﬁﬁi‘aﬂce'and,'Bp'rrower was required to.make sepamsiy. desighated payments
toward the premiums.for Morigage Insurance, Borrower shall pay the premiums requi:ed \9-obtain coverage
substaritially equivalent to the Mortgage Insurance previously in effect, at a cost subsiznusiv. equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate :aritgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, 3otrower shall
continue to pay to Lender the amount of the separately designated payments that were due when tl:e lasurance
coverage ceased to be in effect. Lender will accept, usc and retain these payments as a non-refundable loss
reservein lieu of Moitgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultiiaicly, paid.in full, and Lender shall not be required to pay Borrower any intérest or earnings
on such los;si‘meéérve: ﬁdér can no longer require loss reserve payments;if Mortgage Insuranice coverage (in
the amount and for the,period that Lender requires) provided by an insurer Selected by Lendér again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required (o make;separately- designated payments toward.the premiumns for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss
reserve; until-Lende *$ieqiirement for Mortgage Insurance ends in accordance with any. written agreement
between Borrower.and, Lénder providing fot such termination’or until termination is requ%*e% by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify. their risk, or reduce losses. These agreements are
on térits s, conditions:that.are satisfactory to the mortgage insurer &id the other pérty (or-parties) to these
agreements. 3ic4 agreéinents may requirc the morigage insurer to make payments using any:source of funds
that the morlape surer'may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of se sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affi.ia’c of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of e insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often term:2d "captive reinsurance.” Further:

(a) Any such agreements will »<s-2ffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other termz-of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and #hey will not entitle Borrower to any refund.

(b) Any such agréeements will not affect 'he vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protetion Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to reouest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated uut<r-atically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the t:m: of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, A" Miscellaneous Proceeds are hercby
assigned to and-shall be paid to Lender. : d e

If the Property-is*damaged; such Miscellancous Proceeds shall be ar;jlizd to restoration! or repair of the
Property, if the. restoration or'repair is economically feasible and Lender's secirity is not 1éssened. During
such repair and restoration period, Lender shall have the right to hold sucii Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beon completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may ray for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is caareted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanzous Proceeds,
Lender'shall not:be required to pay Borrower any interest or eamings on Such Miscellaneous ¥ roceeds. If the
restoration;or repair;is ot economically feasible or Lender’s security would be lessened, the Misc.llaneous
Proceeds shall: b smplisdito-the sums secared by this Security Instrument, whether.or not:thén due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order'provided for in
Section2. . - "

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. .

b e St e 2
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In'the Gyerftofaparial-taking, estriction, or loss in value of the Property,in whichfthe fair market

value of the Property immediately before the partial taking, destruction, or loss in value is'&qtal to or greater
than the amount .of ‘the-sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
des[ruc?on"ogé]‘q%qg*vp}lf Any balanceshgllbcpald o Bpl‘l‘OWCI‘ . S " I

In: the @\i{enw;g@pgﬁgl};mldhg.fdcs@;cﬁon, or loss;in value of:the Property in whir":lﬁmp fair. matket
value of % Propertysimmediately. before the partial taking, destruction, or loss in valug:is less than the
amount of-the, sums secured - immediately-before the partial: taking, destruction, or 10s§”m value, unless
Borrower ans Lender offierwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this S&rity Insrument whether or not the sums are then due.

If the Propeit; 1 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

Party (as defined in i< nioxt sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within-30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proces<ds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether < ot then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party agsinst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
Borrower shall be in default if any #stion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture 0f the Property or other material impairment of Lender's interest
in the Property or rights under this Security Initrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitare of the Property or other material impairment of
Lender!s interestin the Property or rights under this Security Tnstrument. The proceeds of any award or claim
for damages th: grem‘f ributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid io‘Lender. : G

Ali Miscellaneous Proceeds that are not applied to restoranon 07 sonair of the Property 'shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a“Viaiver, Extension of the time for
payment or modification of amortization of the sums secured by this Secury irstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releate tie liability of Borrower or
any Successors in Interest.of Borrower. Lender shall not be required 10 commerce, proceedings against any
Succesgor in: Interest-of Borrower or to refuse 1o extend time for payment or otherwisé mudify. dmortization
of the sums sectyfd;ﬁ.mlsSecunty Instrument by reason’of any demand made by the <ii.12! Borrower or
any Successors ‘intInterest-of Borrower:'Any forbearance by.-Lender ‘in exercising any:rightror remedy
inclu '!g;—wifh_out limitation, Lender’s acceptance of payments from third persons, entities o1 Surcessors in
Interest of Borrower or'in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any. Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security
Instrurmient only:to;martgage, grant and convey the co-signer’s interest.in the Property under.the terms:of this
Security. Instrument; (b)-is not personally obligated to pay: the sums secured by this Security Instrument; and
(© agriees'_ thiatiLendes;:and ‘any. other -Borrower can agree .t extend, modify, forbcqlz_ or.make any
accommodations with-regard o the terms-ofuthis Security, Instrument or the Note without! the co-signer's

IR § -
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Sﬂbject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bomrower’s rights and benefits under this Security Instrument Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in

iting: The covenants gn_d agreements of this Security Instrument shall bind (except-as provided in Section
20) and benefit the Successors and assigns of Lender. =~ - ' e

" 14. LoangGhirges:,Lender. may charge Borrower fees for services performed in, connection with

L Rl F
b cren s S

Borrower's default, for. the purpose of protecting Lender’s.interest in the Property andtrights under this

A -

Security Instriimeat, ificluding, but not limited to, atiorneys' fees, property inspection and valuation fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borfowe: shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Security Instrument or by Applicable Law. :

If the Luar 1, subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the intereSt ur ather loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) sny such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; ans, () any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lander may choose to make this refund by reducing the principal owed under
the Note or by making a dirczi zayment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment wiriiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowar’s-acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of acton Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boiroe:ér or Lender in connection with this Security Instrument must

be in writing.-Any, notice to Borrower in conuection. with this Security Instrument shall be deemed to have

been given to:Borrower. when. mailed by first class mail or when actually delivered to Borrower's notice
address: if seﬁ_t{liygq;heg._;qgeans. Notice to 'a'ny one Borrywer shall constitute notice to all Borrowers unless
Applicable’ Law expressly requires otherwise. The ncitce address shall be the Property<Address unless
Barrower has demgnated a substitute notice address by notize.to Lender. Borrower shall prompdy notify
Lender of Borrower’s change of address. If Lender specifies a'procadure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through tiat specified procedure. There may be
only one designated notice address under this Security Instrument at cay or.e time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s <adress stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connecion with this Security, Instrument
shall nt be- déeméd;torhave been given to Lender until actually received by Lerder, If any notice required by
this SeGurity Tnsument is,also required-under Applicable Law, the Applicable Lav: requirement will satisfy
the corresponding requirement under this Security Instrument.. Y .

16. Governing. Law; Severability; Rules of Construction. This Security Instrumcric £ite!l be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights 7id obligations
contained in this Security Instrument are subject to any requirements and limitations of Ajpwlicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might bz sdent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision.or clause of this Security Instrument or the Note conflicts with-Applicable. Law, such conflict shall
not afféct other-provisions. of. this Security. Instrument ori the Note which can be given effect without the
conflicting PrOVSION. g, -t a fih v : S S S
- AS used ‘in this Security Instrument:;_(a) words of the masculine gender shall: mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take

any action,
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interegt in the Property” means any legal or beneficial interest in the Property, including, but not limited to,

" aes

those béncficial ihterésts traisferred in a.bond for deed, contract for doed, installment sales E0ntract or escrow
agrecment,the%t%nifg;gﬂycy s the trarisfer of tile by Borrower at a futare date to apurchaser;* . ..
fall or'any partof he Property or any, Interest in the Property is-sold-or transferred:(cr if Borrower is

nota nﬁmralpe:son and:a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendér may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within ?gvhi.,:h qugfo”\xir ;Eus; pay all sums secured by this Security Instrument. If Borrower f?i]s;‘_tmp,pgy these
sums pporwyag*'xpgaauonofthlspmod. Lender may-invoke any remedies permitted by this Security
Insirument witnoar <ither notice or demand on Borrower.” T oo

19. Borrower’s Kizht to Reinstate After Acceleration. If Borrower meeis centain conditions,
Borcower shall have thé right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicao's Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing ‘ius Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dxe under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of ary sther covenants or agreements; () pays all expenses incurred in
enforcing this Security Instrument, includiez. but not limited to, reasonable attorneys’ fecs, property
inspection andwvali’mnohifeesand other Fee§ incurr= for the purposé of protecting Lender’s interest in the
Property and ‘rights under this Security Instrumcnt; and (d) takes such action. as :Lcn_dgg,:may‘rcasonably
require, to assure that:3‘l,,endef's interest in the Prodery ‘and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this fecurity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may regrur that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecter, by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentalitvor entity; or (d) Electronic Funds
Transfer. Upon: "f"’"mtitéirbltent-:_by_;Borrower," this Security:Instrument ang -obligations seciifed: liereby  shall
remain‘fully effechivetasif no-acceleration'héd occurred: However, this right 10 rinsiate shaugnot apply-in the

20. Salé of Note; Change of Loan Servicer; Notice of Grievance. The Noce or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior matice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Poandic Payments
due under the Note and this Security Instrument and performs other mortgage loan servictig obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrewdr will be
given written:nioticé”of ;the change which will state the name and address of the new. Loan Servicer, the
address to which fiayfents should be made:and any other information RESPA requires in connection. with a
notice of transfér of Servicing. If the Note s sold and thereafter the Loan is servicedby alLoan Seivicer other
than the purchiaser ofsthe' Notc, the morigage loan servicing obligations 1o Borrower will ‘remain with the
Loan Servicer-or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.
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Neither; Borrower:nor. Lender may commence, join, or be joined to any judicial action (as either an individual
litigant cor the;member. of a class) that . arises from .the.other party’s actions pursuantto this Security
Instrunigmsoiﬁﬂlﬁlwallgg"éﬁ's?diat thie other party has breached any provision of, or any duty owned by reason of,
this Security Instrument; intl such Borrowe or Lender has motified the other party (with siitl notice giver in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party herelo a
reasonable period after the giving of such notice to take corrective action, If applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the noticé and opportunity to take corrective action provisions Of this Section 20. -+ -

2i. atardousySubistatices. As uséd in this Section; 21: (a). "Hazardous Substances". are. those
substaniocs«d?fiﬁéd FoEsie or hazardous substances, pollutants, or ‘wastes. by Environmenial Law and the
following subsiuces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, votatiie so'vents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” :i¢=as federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can causz, zontribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pani‘t the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Pazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything efiecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmenta! Cordition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, ot storage on the Property of small quantities of Hazardous
Substances that are gencrally recognized to be approjrite to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous sub:star.ces in consumer products).

. Bprrower shall promptly give Lender written notice of f4)sny investigation, claim, demand, lawsnit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance. or Environmental ‘Law of which Bororer has actal knowledge, (b) any
Environmental Conditio including but not limited to, any spilling, leak’ug, discharge, reldase or threat of
release of ariy' Hazardous Substance, and (c) any condition ‘cansed- by thi: presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Porrswer learns, or is notified by
any governmental or regulatory authority, or any private party, that any removzi or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompuly tzke all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligion on Lender for an
Environmental Clganup.— : - e

Yot F BT wi o

NbN.—UN“U‘,& GRMCOVENANTS Borrower and Lender MGr covenant and agree as-foliows'

- 22, Acceléritions ‘Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s=breach of any covenant or agreement .in-this Security Instrument ‘(but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by

ut

this Security Instrument, foreclosure by, judicial proceeding and sale of the Property. The notice shall
; ._:5;-1%4:-17?"%-”?‘%@‘* e - Lo C. @ é
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further, inform Borrower of the right to reinstate after. acceleration.and the rightito assert in the
foreclosure proceeding:the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Limited to, reasonable attorneys’ fees and costs of title evidence. ' .
> ;- 23: Release,.Upon payment of all sums secured by this Security-Instrument,-Lender, shall release this
Security” Instranicni¢Borrower..shall ay :any recordation: costs. Lender may. charge Borrower a fee for
s t; but only if the fee is paid ‘io a third party for services fendered ‘and: the

reléasing this}Seciiritysinstrumient; but only |
chargirig of thefé¢'is permitted under Applicable Law. L R

24, "w'aiver of Homestead. In accordance with Llinois law, the Borrower hereby releases and waives all
rights unac: and by virtue of the Illinois homestead exemption laws.

25, Plac=ment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance ~uv=rage required by Borrower’s agreement with lender, Lender may purchase insurance at
Borrower's expence to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is ng7c against Borrower in connection with collateral. Borrower may later cancel any
insurance purchased by Liender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bemower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respznsible for the costs of that insurance, including interest and any other
charges Lender may impose in connestion with the placement of the insurance, until the effective date of the
cancellation or expiration of the irsurauce. The costs of the insurance may be added to Borrower'’s total
outstanding balance or obligation. Tns ¢osts of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts anet agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by 3orrower and recorded with it.
v, t; 2 P g - :

¥
o
S}

(Seal)

-Borrower

— ———(Scal)

< t - -Borrower

e . - . . g g
Yy o
x i tiig st s 2 o7
g B i e : .
3. Ut i coC e e (Seal)
¥ i -Borrower
(Seal)
~ -Borrower
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STATE OF ILLINOIS, Coo k. County ss:
I, THE UNPGERSIGNEP , a Notary Public in and for said county

and state do hereby certify that MaARYANNE CrIVSTIND

,_i. - ’
S - vh
® [ ST !
SE oA a TN N s
L O S

§ . o N' St L LR . ' T . s : fbﬁ L)
pm’sonsﬁly kﬁo%vntome,to be the same person(s) whose name(s) stibscribed to the foregoing instrument,
appearéd u=fore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumieni as his/er/their free and voluntary act, for the uses and purposes therein set forth.

Giveit vzider my hand and official seal, this i4%5  dayof MAReLH, 2002

My Commission Expizes: ‘ (QQM LT
18450y —
Nolary Public
OFFICIAL SEAL
KEITH E SUGARMAN
::?(T;nv PUBLIC, STATE OF 1LLINOIS
b4 OMMISSION EXPIRES: 12/31 /0%
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B ..j
B A o :',"; c
& | Lie
i woamt
¢ [HyR ‘.
= ;
| | )“'r . .‘. | . . - TS, BT F
Foe g ey ook |

ta

gRRE

@- (IL) 00163 . CHL (10/00) © Pagetselts -Form 3014 1/01
D fhel R Lot

[
S

i




UNOFFICIAL COPY




UNOFFICIAL COPY

2041G067

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. F-21 IN PAULINA PLACE CONDOMINIUM, AS DELINEATED ON THE SURVEY IF THE
FOLLOWING DESCRIBED PROPERTY.

LOTS 26,27,28,29 AND 30 IN DILLARDS RESUBDIVISION OF LOTS 70 AND 87 INCLUSIVE AND 99 TO 116 .
INCLUSIVE IN J.G. KENNANS SUBDIVISION OF BLOCK 24 IN SHEFFIELD'S ADDITION TOQ CHICAGO IN THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIFP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ON JULY 30, 1992, AS DOCUMENT NO. 92562861,
TOGETHER ¥ 1TP. AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO
SATD UNIT AS SET FORTH IN SAID DECLARATION.

PARCEL 2: THE RIGI1T 2 ND BENEFIT APPURTENANT TO THE OWNERSHIP AND TO THE PERPETUAL AND
EXCLUSIVE USE OF LT*'TED COMMON ELEMENT PARKING SPACE P-9B, IN THE MARSHFIELD LOFT
CONDOMINIUM, AS DE.JNFATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:- -

LOTS 1 TO 6, BOTH INCLUSIVFE, AND THE NORTH 12 3/4 INCHES OF LOT 7, ALL IN DILLARD'S :
RESUBDIVISION OF LOTS 76 AND 87 BOTH INCLUSIVE, AND LOTS 99 TO 116 INCLUSIVE, IN G. KEENAN'S
SUBDIVISON OF BLOCK 24 IN SHFFIFLD'S ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, £45T OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ,ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXH'61T "B" TO THE DELCARATION OF CONDOMINIUM OWNERSHIP
RECORDED ON THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON NOVEMBERSY,
1993, AS DOCUMENT NQ 93912837, TOGETT{E). WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS APPURTENANT TO SAIY PARKING AS SET FORTH IN SAID DECLARATION, IN COOK

COUNTY ILLINOIS.
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THIS CONDOMINIUM RIDER is made this FOURTEENTH day of MARCH, 2002 ,and
is mcorporatod into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Socunly;’r-lns_tmmem") of the same date given by the undemgnod (the "Bormwer") io socurc
Bonowotv\foteto : L , A
COUNTRYWI oEJHOMEWf.oANS SINC ¥ i
(the "Lende: Yo the saffié daté dnd covefing 3 thé Property described in the Security Instrumentt and located at:
1737 N PAULIYA STAPT 307, CHICAGO, IL 60622-1145

[Property Address]

The Property includes a anicin, together with an undivided interest in the common clements of, a condominium

project known as:
PAULINA PLACE

[Name of Condominium Project]

(the "Condominium Project”). If the Gwmess association or other entity which acts for the Condominium Project
{the "Owners Association”) holds title te-ysperty for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest iz tie Owners Association and the uses, proceeds and benefits of

Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agiee as follows:
A. iCondominiuzm Obligations. Borrower shall pedfeur> all of Borrower's obhganons under -the

Condominium Pro;ect S, Consument Documents, The "Constituen. Documents" are the: (i) Doclaranon or any
other. documentawhlch creates the- Condominjum Project; (i) by-laws; <ifi) code of regulanons and (iv) other
oquwalent documents. Borrower shatl promptly pay, when due, all ducs and dssessments unpo‘s'od pursuant to the
Constiment Documents.

B. Property Insurance. So long as the Owners Association maintains, with-a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is senisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the pesicds, and against loss by fire,
hazards included within the term "extended coverage,” and any other hazards, inclucing, but not limited to,
earﬂlquakes and floods ;from which Lender requires insurance, then: (i) Lerider waives'the ,,mm!on in‘Section 3
for the Penod1c Paym fto:Lender of the yearly premium. installments for property msurar.ae on the Property;
and (ji) Borrower's’ obllganon ‘under -Section 5 to maintain property. insurance Coverage. on the Property is
deemed satisfied-to.the extent that the required coverage is provided by the Owners Assoc;auon polry

What Lendér requirés as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair fol]owmg aloss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be pmd to Lender for application to the sums secured by the Secunty Instrumem. whether or
not then due, m'tl1 e,oxcess. 1f any, pald to. Borrower e : S
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..... oy ke sueh

Insu

Ownors,hssocmnonﬁmmntams afpubhc lrablhty insurance pohcy acceplable in form. amount, -and extent of
coverage'to Lender, s RS . el

D, Crdemnation, The proceeds of any award or clarm for damagcs drrecl or consequential, payable o
Borrower ili-vonnection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of thé coamon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Secoou ',

E. Lender's Prir: ("onsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either pactirion or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except £or abandonment or termination required by law in the case of substantial
destruction by fire or other casualiy or in the case of a taking by condemnation or eminent domain; (i} any
amendment 1o any provision of the Consiituent Documents if the provision is for the express benefit of Lender,
(iii) termination of professional manag=m#nt and assumption of self-management of the Owners Association; or
(iv) any action which would have the effcct of sendering the public liability insurance coverage maintained by the

Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may

pay them. Any amounts‘%dlsbursed by Lender, unde- this paragraph F shall become additional.debt of Borrower
secured by the Secuntyflnsu'ument. Unless Borrower aud Lender agree to other terms of payment. these amounts
shall bear mterest fromthe date of disbursement at the Nete zate and shall be payable, with mleresl‘., upon notice
from Lender to Borrower rcqumtmg payment:: -

BY SIGNING BELOW, Borrower accepts and agrees to the trus and provisions contained in this
Condominium Rider.

(Seal)

- Borrower

a s - ik (Seal)

- Borrower

[

(Seal)

- Borrower

e L SR - I TP I (seal)

S P R S P © U pap s - Borrower

- ‘ - R
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THIS FIXED/ADJUSTABLE RATE RIDER is made this FOURTEENTH day of
MARCH, 2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed. of Trust, o:;ﬁE‘Secunty Deed (the "Security Instrument”) of the same date given by the undemgned
(“Borrower"‘ 10 secmrBorrower 8 Fmed/Adjustable Rate Note (the "Note") o S
COUNTRYWIUEHOME¥COANS:, “INC.
("Lender") Gi th same date and covenng the propcrty dcscnbed in the Secunty Instrument and located at:
1737 N PAULINA ST APT 307, CHICAGO, IL 60622-1145
[Property Address]
THE NOTE #POVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE

AMOUNT BOKROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ANE T¢E MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢cvzaant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest ratzof  5.875  %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, ¢§ follows:
4. ADJUSTABLE INTEREST RATE AND MONTI{L'/ PAYMENT CHANGES
(A) Change Dates
. The_ initial ﬁxed mwrest rate I will pay will change t0-a adjustable interest rate on the first day of
APRIL,: 2005 T and the adjustable-interest rate I will yay may change on that day - every 12th month
thereafter, The date g w_hu:h my -initial ﬁxed mtcrcst rate changes to ar adiustable interest ratc and each date on
which my ad_]ustable mterest ratc ‘could change 1s called a "Change Datz."
(B) The Index
Beginning wiih the first Change Date, my adjustable interest rate wﬂl be Yased on an Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated Jeposits in the London markct.
as published in The Wall Street Journal. The most recent Index figure available as of ihe first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curre nt Index".
. If the Index i is no longer available, the Note Holder will choose a new index that is baaE‘ "'\on comparable
information. The NOWw: Holder will give mc nouce of thxs choxcc : 7
(C). Ca!culahonfar Changeés . - o 'é
Before each Change Daic, tie Note Holdcr w1ll calculate my new interest rate by addings
TWO & ONE-QUARTER., . percentage points { 2.250 . - %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-exghth of one percentage point (0.125%).
Subject to the Limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpmd principal thatl am. expected to owe at the Change Date in full on the Maturity Date at my.new interest
ntiallys eq .result of this- calculauon wﬂl ‘be the new amourit of my monthly
"'“H:- N R TR .'ﬁ;,t§t‘.
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- Rate Changes :

The: ‘ reqlured payatﬂreﬁrstChangeDalewﬂlnotbcgreatcrman 7 875 % or less
than - 3: 875 e, nereeftcr"’ my adjustable interest rate will never.be.increased qr. decreesed on any single
Change Dm by more,than two pcrcentage “poiits fromthe rate of .intérest I have ‘ben paying for the
preceding 12-nionths. My interest rate will never be greater than 11.875  %.

(E) Effective Date of Changes

My new Litersst rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning c: the first monthly payment date after the Change Date until the amount of my monthly
payment changes agaiu,

(F) Notice of Changer

The Note Holder will delivsr or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any clianges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of iny monthly payment, any information required by law to be given to me
and also the title and telephone numyer of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR X LENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rat: changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Secur ity Iustrument shall read as follows:

» Transfer of. the Property or a Beneficial Int/rest in Borrower. As used in this’ Section 18,
"Interest in the Propa'ty means any legal or beneficizi interest in the Property, mcludmg, ‘but not
limited to; those" bcncﬁcral interests transferred in a bonu fo.reed, contract for deed, mstallment sales
conrtract Or escrow. agreement, the intent 6f which is the tian-fer of title by Borrower at 4 future date
to a purchaser.

If all or any part of the Property or any Interest in the Proverty is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrowe: s sold or transferred) without

Lender's prior written consent, Lender may require immediate payment i £ of all sums secured by

this Security Instrument, However, this option shall not be exercised by Lenger if such exercise is

prohibited by Applicable Law.

JIf Lender exercises this option, Lender shall give Borrower notice of accelfrancn The notice
shall provide ‘2 period"of not less than 30 days from the date the riotice is givén in acw'dance with
Section 15:within which Borrower must pay all sums secured by this Security Instrument. 1 Rorrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any. remedies
permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provrslons of Uniform Covenant 18 of thc Securuy Instrument shall be amended to
read as follows: ;. C - .

. Tranafen\of the Property or a. Benef‘ clal Interest in Borrower As used in. this; Secuon 18,
:"Imerest in the’ ‘Property” means any legal or beneficial interest in the Property, including, but not
limited to; those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

CONV
® ARM Flxed Period LIBOR Rider
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If a.ll or. any pan of the Property or-any Interest in: the Property is sold or lransfened (or if
Borrower is not-a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prolatit.d by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes o be
submittid t2 Lender information required by Lender to evaluate the intended transferee as if a new

* loan were Leiiy made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be mpe‘ced by the loan assumption and that the risk of a breach of any covenant or agreement

in this Security fistument is acceptable to Lender.

To the extent permited. by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferec to sign an assumption agreement that is
acceptable to Lender and that obtigr.2s the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Boriowsr will continue fo be obligated under the Note and this Security
Instrument unless Lender releases Bonower.in writing,

If Lender exercises the option to reguie-immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perica of not less than 30 days from the date the notice is given in
accordance with Secuon - within-which- ‘Borrcwer mnst pay all sums secured by this Security Instrument, If
Borrower. fails ;o' pay’these sums prior to the expiration of this period, Lender may mvoke any remedies
pemutwd by this. Secunty Instrument without further no‘ice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to-ihe terms and covenants contained in this

Fixed/Adjustable Rate Rider,
I % ij lezd (Seal)
L e o %RVANNE GI()TINO/ . -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

s - (Seal)

. 1Y I
v < i, -Borrower
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